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AO (PRIVATE ASSET MANAGEMENT)

rroATBEp)r(AEHr4E PyKOBOACTBA OB OTBETCTBEHHOCTII 3A IIOAIOTOBKy I4

YTBEPXNEHI4E OI4HAHCOBOI1 OTqETHOCTPI
3A 3AKOI{TII4BTNViIC[.31 NEKAEP fl. 2OI4 T.

Hlrxcecne,4yroulee 3afBJreHr{e, Koropoe AoJDKHO paccMarpuBarbc-f, coBMecrHo c or}lcaHl{eM

o6qgaHHocrefi He3aBr{cr{Mbrx ayALtropoB, coAep)KaqeMcq B orqere He3aBI{crrMbIx ayAI'{TopoB Iro

tfunanconofi orqerHocrr{, cAeJraHo c rleJrbro pa3rpaHl4rleHl,I-f, orBercrBeHHocrlr He3aBrrclrMblx ayAI4TopoB

r{ pyKoBoAcrBa B orHorrreHr4r{ $unauconofi orqerHocrll AO <Private Asset ManagemenD (Aalee no

reKcry - <O6rqecrno>).

Pyxono4crro orBetraer 3a noAroronry $unaucosofi orqerHocrl4, AocroBepHo orparKalouleft eo ecex

cyulecrBeHHbrx acneKTax $znancoeoe roJloxeHlre O6urecrsa ro cocroflHl{ro Ha 314eIca6pr 2014 r', a
TaKlce pe3yJrbTaTbl ero AQTTeJIbHOCTH, r,r3MeHeHI{.[ B KaIII4T[LIIe ]I ABH)K9HI49 AeHe)I(HbIX CpOACTB 3a roA'

.uno"o""-uitcx 31 4era6pr 2014 r., B coorBercrezz c MexAyHapoAHbIMI'r craHAapraMIt tfrauanconoft

ortrerHocrt4 (4aree - (MCOO)).

f|pu no,qroronre Qunaucoeofi orqerHocrr{ pyKoBoAcrBo Hecer orBercrBeHHocrb 3a:

. Bbl6op HaAJrexarqnx flpr{HqrrnoB 6lxranrepcKoro yqera rr rrx rIocJIeAoBareJIbHoe npl{MeHeHr{e;

. npl4MeHenne o6ocuoBaHHbIX oIreHoK It pacqeroB;

o co6moAeHue rpe6oraHuft MCOO; u
. rroAroronry QraHancosoft orqernocrz, tlcxoAr I..I3 AorryqeHrrrl, qro O6qecrso 6y4er npoAoJlxarb

cBoro AesreJrbHocrb n o6ospullorr 6y,uyrueru, 3a IlcKJIIoqeHI,IeM cnyqaeB, KofAa raKoe AorryuleHHe

HenpaBoMepHo.

Pyrono,4crno raKlre Hecer orBercrBeHHocrb 3a:

o pa:pa6oncy, BHeApeHr{e u o6ecneqenue SynxquoHl4poBaHvt etf$errnnuofi u ua,4exnofi cucreuu

BHyrpeHHefo KoHrponfl e O6rqecrne;
. noAAepx(aHlre cltcreMtr 6lxralrepcKoro yqera, no3BoJlflIotqefi s rlo6ofi MoMeHT c Aocraroqnofi

crerreHbro roqHocrr4 rroAroroBr4Tr unQopuaquro o rfunaucoBoM rIoJIoxeHuIr O6rqecrsa u

o6ecnequrr oOOTBeToTBI,Ie $unaucorofi or.{erHOcrn rpe6onanluu MC@O;

. BeAeHr4e 6yxranrepcKofo yqera B coorBercrBlllr c 3aKoHoAareJIbcrBoM I{ craHAapraMl{

6yxralrepcKofo yqera Pecrry6nuxu Ka:axcran;
o rrpriH{Tr4e Mep B npeAenax csoefi KoMrrereHqvla Ar.f, o6ecneqeHl,Is coxpaHHocrlr aKTrrBoB

O6rqecma; z
. Bbr.trBJreHrle r4 npeAorBpauleHr.{e Qanror MorreHHl{r{ecrna, ouru6oK 14 npoqnx anoynorpe6lenufi.

Pynoro4crno [peArronafaer, qro O6rqecreo npoAoJI]s4T AerreJlrHocrb n o6o:putuoll 6y,uyrleu'

Oznancosas orqerHocrb O6rqecrna, cJreAoBarenbHo, IroAroroBJIeHa B coorBercrBl4l4 c npvHllr{noM

He[pepblBHofi AesremHocru.

Or uuenu Pynonoqcrea AO <<Private Asset Managemenb>:

Ycepon,{;E.
Ilpeqce4are;rr raJrTep

naererurH

l5 anperx 2015, roaa
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<(ALMIR CONSULTING>
xayarrKepmi"rriri ur errey;ri

cepirrecriri
KagaKcraH Pecrry6ar.rxacrr, A,ruatbl KaJracbl
Ol-@epe6u roureci 19, <Hypan- Tay> Emuec
Opralrrrsr, xopnyc 2 8,4 xa6ar,403 re{ce
rereQon4apsr: 8(727) 311 01 18 (19, 20)

Qarc: 8 (727)3110118
email: almirconsultins@mail.ru

L|lltt Fe 6 Cf i\'t€ tJ**-!:{ f't g
"*,)PrH$ 

'r$Sn|{,ASlt

TonapurqecrBo c orpaHr{rreHHon
OTBCTCTBEHHOCTbIO

(ALMIR CONSULTING>
Pecny6nraxa Kasaxcran, r A,ruarst
Vn. A:rs-@apa6u 19, Eusnec I-{enrp
<Hypnu-Tay>, xoprryc 2 8,4 :ra:r, oQnc 403

rereilouu: 8(727)311 01 18 (19, 20)

Oarc: 8 (727) 311 01 18

email: almirconsultins@mail.ru

[raperrop
TOO (ALMIR CONSULTNG>, focy4apcrBeHHafl JIIrIIeH3rIx

Ha 3arulTllle ayAIlTOpCKOft Ae.flTeJrbHocrblo Ha reppl4Topl'Iu PK

Jt0000014. BbIAaHHuuI MO PK 27.11.99r.

AnqnouepaM r CoBery ArrpeKTopon AO <iPrivate Asset Managemenb>

O TIIET HE 3ABI4CI,IMbIX AY.U4T OP OB

Msr nponelLrayqrr npunaraeMofi rfunauconofi orrrerHocrl,I AO <Private Asset Managemenb (Aanee lo
TeKcry <O6qelrso>), cocrorqefi r.{3 orqera o OI4HaHcoBoM noJIo)KeHLIt4 rro cocro{Hl{ro ua 3l aexa6px

2014 rola, orqera o npu6brnv znl{ y6brrKe r4 npor{eM coBoKynHoM AoxoAe, orqera 06 v3MeHeHwtx B

KaIrI{TaJre, orqera o ABr{}KeHyI,I AeHe)I(HbIX cpeAcrB 3a roA, 3aKoHql4Bllrvircg' Ha yK8aHrryro nury' a TaKlKe

KpaTKofo o\ucaPInfl cyqecTBeHHbIX SJIeMeHToB yqeTHofi IIoJII4TI4KI4 H npoql4x IIo{cHuTeJIbHbIx

npr.rMeqaHr-rfi.

OrserCrnenHocTb pyKoBoAcTBa cy6beKTa 3a AaHHyrc QunancOnyrc oTqeTHOCTb

OreercrseHHocrb 3a rroAroroBKy r{ clpaBeAnl{Boe npeAcraBneHue oTofi Quuanconoft orqerHocrrr B

coorBercrBll4 c MexlynapoAHbrMu craHAapraMl4 $unauconofi orverHocrl4 Hecer pyKoBoAcrBo

O6uecrsa. 3ra orssrcrBeHHocrb BKJrroqaer: pa3pa6orKy, BHeApeHI{e u noMep)KaHrre BHyrpeHHero

KorrrpoJrfl, cBr3aHHoro c rroAroroBKofi r4 cnpaBeAnI{BbIM rIpeAcraBJIeHueM $ranaucoeofi oruerHocrl4, He

coAepxallefi cyulecrneHHbrx I{cKDKeHr4fi, BbI3BaHHbIx MoIIreHHI4qecrBoM I4JII4 oIIIu6Kofi; rsr6op ll
npr4MeHeHr4e HaAnemarqefi yrernofi rroJrzrlaKl4; n o6ocHoBaHHocrb pacqerHblx oIIeHoK.

OrsercrseHHocrb ayAlrropoB

Haura orBercrBeHHocrb 3aKrroqaercf, B BbIpalKeHI,IV MHeHvA 06 3Tofi Ql4HaHcoBoft orqerHocrH Ha

ocHoBaHr{r4 rrpoBeAeHHoro HaMrr ay4aTa. Mu nponerkr ay$krr Sunaucorofi orqerHocrl'I O6rqecrea e

coorBercrBr4r{ c MexaynapoAHbrMr{ craHAapraMz ayltprra. ,{auurre craHAaprbl o6.f,srlBalor Hac

BbrrroJrrurrb grLtqecKue rpe6orauur, a raK)Ke nnaHllpoBarb I.r npoBoA.aT:'- ayltLfi TaKI{M o6pa:ou, 'rro6rt
rroJr)^lrTb pa3yMrryro yBepeHHocTb B ToM, qTo 0I.IHaHcoBtUI oTqeTHocTb He coAep)KI{T cyqecTBeHH}N

I4CKDKEHI,Ifi.

AygrEr BKJrroqaer rrpoBeAeHr4e llporleAyp Ars noJlyqelF'nfl ayALrropcKITX AoKBareJIbcrB no cyMI\Ia\{ nl

pacKpbrrr{JrM LrHOopMarIr4z n QrauaHcoBofi orqerHocrrr. Bu6panntte rpolleAypbl 3aBucflT or cy)IgleHli-s

ay1Lrropa, BKJrroqafl orIeHKy pr4cKoB cyrlecrBeHHllx LIcKuDKeHufi n tfznancoBofi orqeTHocru BcJIeAcrBIie

"Lgo6poco"ecrHbrx 
aeficrrruit ustu orxr46oK. flpu oqernce raKlrtx prtcKoB, c IIenbIo pa3pa6orrur

ayA1rropcKrlx npoqeAyp, coorBercrByrorq[x o6crosreJlbcrBaM, Ho He c Ilenbro BIIpDKeHITITI MHeHI{JI oc'

sQ$er<runnocra BHyrpeHHefo KoHTpor.fl O6rqecma, ayArrrop AoJDKeH Ir3) {t4Tb snyrpenuuft Korrpo--Ib-

cB-s3aHHbrft c .rog.oto"Kofi u cnpaBeAnr4BblM rIpeAcraBJIeHIreM QrEnancoroft orverHocrla O6urecrna'

Ayanr rarcrce BKJrroqaer oueHKy npueMneMocrn xapaKrepa npvMeH.ueMofi 5ruernofi IToJII4THNi tt

o6ocnosaHHocm pacqerHblx oIIeHoK, cAeJIaHHbIX pyKoBoAcrBoM' a rarcKe oqer{Ky o6uero

rrpeAcraBneHl,u QI,IHaHcoBofi orr{erHocrl{.

<<Yrnepxqqaro>>

Ai,t,
COHiqU
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Mu cquraeM, qTO rroJDaqeHHbre HaMI,I ayAuTopcKl4e AoKa3aTeJIbcTBa, qBI-troTC{ AOcTaToqHbIMvI vl

HaA'9)KaTTIUMLI AJrf, lpeAocraBneHr.r-fl ocHoBbr AJrfl BIIpDKeHI,IJI Halrrefo MHeHIltf, no ,4aunoft Slilrauconofi

OTqETHOCTLI.

Mnenue

flo naurevry MHeHHro, $uuaHcoea.r oTrreTHOCTb [peAcTaBnfleT cnpaBeAJII',lBO BO BCex cyulecTBeHHbx

acneKTzx rfunauconoerrono*"""" AO <Private Asset Managemenb> no cocrof,Hvlro lHa31 l.erca6pt2014

ro4a, rfuua"coBbre pe3yJrbrarbr AerreJrbHocrpr rI ABTDKeHLIe AeHe)KHbIx cpeAcrB 3a roA, saKoHqusltruftc-s

Ha yKa3aHlryro AaTy, B aootu"t"r""r,r c Mex,4yuapoAHbIMI'I CTaHAapTaMu $uuauconofi orqelrocru'

Ayanrop
TOO (dLMIR CONSULTING>
KnanrEtf unaqlloHHoe cBuAerenbcrBo ayAl4Topa

Ns 0000464 or 14.11.1998 rola

15 anpem 2015 r.
r.Anuarrr

u.n.

crp. 5 us 39



AO <<Private Asset Managemenb>

OTIIET O OI4IIAIICOBOM IIOJIO}KEHIITI
rro cocrosHrrrc Ha 31 lerca6pn 2014 roaa,,

I,
rlpunaevauun

A

5

Hurr4qirrtl AIrfi 6

7

8

9
l0

3L aera6pq 2014 r.
('rrtc.rcnre)

31 .qeKa6px 2Ol3 r.

166 470
26 r57

178 093

r52
: 233 931
' 29350
' l87l

636024

I
d

I
-

Arrussr
[enexnrre cpeAcrBa

fle6uropcraa 34AoJDKeHHocrB

@r,rnancosrre aKTrtBLI, I,IMeIoulIect B

IIpoAzDKrl

Teryulue HaJIoroBEIe aKTI4BBI

flpouue KparKocpoqHLle aKTI{BrI

OorosHrre cpeAcrBa
Heruarepltalrnble aKTTIBLI

I{roro awrusos

O6qsareJrrcrna
Kpegztopcrcaa 3aAoJIxeHHocrE
Kparrocpovnrre olreuoqHr'Ie o6.tgarenr,crsa

flpouue KparKocporlHbre o6ggarenrcrga
Ilroro o6qgarerbcrB

Kanural
Ycra.BHrrft KztrIrITtuI

Pesepa rro rrepeoqelrKe ([rauancorux aKrI{BoB'

r4MeIOrIEXCf, B HaJIUqIM Anq [poAttxu
Hepacnpe4eneunar nplr6unl
Il'roro rcanurar

Ilroro o6qrareJrbcrB In KanuraJr

12

l3
t4

138 969
38 139

r72 302

226
232923
22396
2 568

607 s23

866
4 279
| 074
6219

700 000

(5 489)

607 523

3 908
3 69s

25
7 628

700 000

(20 443)

(51 161)

628 396

636024

(e3 207)
601 304

J

.l

J

t

- 15 anpem 2015 roaa

I 0-3 9 ssrfloTc.rr HeorbeMneuofi qacrbro nacroxus$ullaHcoPofi ofi eTHOcrI{HAHCOBOI4

.llan.rrerurulg'aVI.,
flannuft 6yxr

flpmue.rauur Ha crp.

crp. 6 us 39
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AO <<Private Asset Managemenb>

OTIIET O IIPI{BbIJII{ UJMYBbITKE I4 IIPOIIEM COBOKYIIHOM AOXOAE
3a roA, sanontrrrBrrrrfics 31 4exa6pr 2014 roaa

HaranaeHosaHue crarefi
Kouraccnonnue Bo3HarpaxAeHLIt
flpoqenu+rft.4oxo4
,{oxo.qu B Br{Ae Bo3HafpaxAeHLIt

,{oxogrr rro Ar,rBr,rAeHnzIM

,{oxo4rr (y6rnrra) rto onepaullsM c t[unancomtMrl aKTI{BIMI'I,

vMerol]IllMncr B HaJrr.rqrrr4 AniI [poAa]KI,r

,{oxo4u tro orepaqwrM <o6patuoe PEIIO)
,{oxo4rr or [epeorleuKr.r uuocrpannofi BaJ-rIorEI

flpoune goxo4u
Ilroro AoxoAos
Kouzccuonnrre pacxo.qrr
PacxoArt B Brlle Bo3Harpax.qeHns (npeulru) lo npao6perennrrlr
rIeHHbrM 6yrlraralr
Pacxorst or nepeoueHr(I{ uHocrpaHHofr BzIJIIorbl

AAMI4HI,IcTpaTI,IBHLIe paCXOAEI

flpouue pacxo.qLr

I{roro pacxo4oe

Ilpu6rr.lrr (y6rrror) Ao ua.nonoo6,ro?KeHI4q

Pacxo4rr rro [oAoxo.qHoMy Hilnory
Ilpa6sl;rs (y6urorc) sa orve'rHstfi ro,q

IIpovr.rfi conoxynHrri qoxo,q
flpouraft conorynnuft AoxoA, rlo,qJleNarqrafi nepexlaccz(puxaquz
B cocraB upu6ulz unz y6rrrra B rloclreAyloullx fleprroAax:

Hepearnsoaannue y6rrrrr,r rro olepaql,Illn c (pnuancoernau

AKTI,IBAMI,I, IIMEIOUI,IMC' B HAJIIqI4II AJU{ IIPOAIDKI4

Pea.rugosaHHrle AoxoABI rlo orrepar1lrtM c (pr,ruancorrrllu
aKrI4BaMI{, LIMeIOTITIeC' B ]J8-ITIdI{Id]d AIt[ npOAarKIr, [epeHeceHHEIe

B cocraB upu6rulr nnn y6rrma
{ucrufi npouuft conorcynHufi .qoxog (y6slron)' no4.nexaqufi
nepercnaccuQuKaquu B cocraB npu6ul.nra ullr y6uIrrca e

nocJreAyoulnx nepnoAax
flpoultft conor<ynHuii AoxoA, He noAlexalqufr
nepernaccut[znaqran B cocraB npu6r,I:ru urwl y6ltrra B

n ocneA'.roll]ux fiepr{oAfx:
OrnoNeunrrfi Huuror, cBt3aHnrtfi c uepeoqeurof ocHoBHbIx

cpeAcrB
rlucrrtft npovufi conorynxuft goxog, He noArermauufi
nepernaccuQnKaqr{[ B cocraB npu6rrnu u.nu y6strna e

nocJreAyrcuilx nepuoAax
Ilpovnil coeorcynuufi goxoq (y6unorc) sa orueruuI rog
trIrono coeonynnuil AoxoA (y6snorc) ga orqerHslfi roA

llpu6uru (y6urorc) Ha aKrrrrro (teure)

IlpuuesauNe
l5
IO

t7
18

t9

20

2l

2014 r.
67 154
2320

490
3 766

463

3 877

7 078
85 148
(4 r20)

(r 44r)
(r2r 238)

(3e5)
(r27 r94)

(42 046)

(42 046)

('rlrc.'reHre)
2013 r.
27 271

50
I l4r

30 306

17 942

| 978
101

78 789
(844)

(126)

(103 102)
(1 140)

(rqs 2r2)

Q6 423)

(26 423',)

22
.A

25\a

\-

t-{

,w-{

s{

!-

!a

\-.

!-

:{

--

..il

:

'{

)6

(26 87s)

4t 829

14 954

14 954
(27 092)

(140,15)

(11 5e3)

774

(10 8r9)

(10 81e)
(37 242)

(88,08)

15 anpenx 2015 roail 15 anpenx 2015 roaa

Ilpnueuanur Ha crp. 10-39 ssr rctr HeorteMneMofi rlacrblo Hacrotuleft $uuascotoft orqerHocrl4

.{asJI
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AO <<Private Asset Managemenb>

OTIIET OE I,I3MEIIEIilI'8' B KAIII'ITAJIE
sa roA' 3arorrtlrrBrrrufics 31 4ena6pr 2014 tola

ArquorePnsrfi
KANUTAJI

700 000

Perepe no rlepeoueHnlt
rluuanconux a I(rI4BoB,

aMeloulnecq B HaJllIqr|I{

AJIfl TIPOAAXIT

(20 443)

Hepacn Pegelenuan
npu6slns (;t6uror)

(ruc-rerre)

Bcero

628396

(42 046)

'14954
601 304
s60 638

105 000

(26 423)

G0 81e)

628396

CalrAo na 01 aHnaPa2014rola
flpz6unr (y6rnon) sa orrerunfi
IIepr4oA

flpo.ruft cosoKyfiHuff AoxoA
(y6rnor<)sa otrerHblfi roA
Ca.ruAo na 31 ,qera6Pq 2014 ro.qa

Ca.lrAo na 01 nHsaPn 2013 ro.qa

AononnrmeJrrno BbllryqerrHbre

co6crBeHHble rrpocr6le aKuI4Il

flpI,r6srnr (y6rnor<) ga orqernrtft
lepnoA
flpour.rft coBoKYrHbIf AoxoA
(y6rnor) ga orqeruufi rIePIroA

Ca;rrqo Ha 31 AeKa6Ps 2013 roaa

700 000
595 000

105 000

700 000

t4 954

(s 48e)
(e 624)

(10 8le)

Qo 443)

15 anpenr 2015 rola

(sl 161)

(42 046)

(26 423)

(sl 161)

(e3201)
Q4738)

Itpnaeuaul.rr Ha crp. 10-39 sBnfrorc{ HeorbeMJleMoft qacrbK)

crp. 8I43 39
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AO <<Private Asset Managemenb>

OTIIBT O ABIDKEHWIL AEHE}KHbIX CPEAC TB
3a roA, 3aroHrlnBlrruficq 31 gera6pn 2014 roaa (nocnenusrfi

HanMeuoeanne crarefi

(Iucraq nplr6rt.rr (y6rnon) Ao xa.roroo6.ttorIceHnq

KoppenrupoeKu Ha HeAeHeacH ble on epaqr.loHHble crarblt:
B TOM tII,ICJIE:

aMoprr{3aIIItoHHBIe oTlIIrCJIeHr4'I r LI3HOC

uucrar npz6unr/y6rnor, or srt6rIrut ranaecruqufr, I4Meloruuxct B

Ililrlrl{Iirl AJrr np oAiDKr4

npoqenurr,rft Aoxo.u/pacxoA
Briur^ntre zguenenufi o6rraennoro rypca
I,I3MeHeHI,Ie cror{Mocrl4 ipunancoorrx aKTI'IBoB uMerorrl4xcs Ars flpoAarKIl

neycrofixra no AoroBopiu Kyrrnt,t-rtpoAorra qeunr'rx 6ytr'lar

npoque KoppeIC[poBKIr Ha l{eAeHexHbre craTEIr

OnepaqlroHHufi AoxoA (y6rtrorc) Ao tt3MeHeHltt B onepaquoHHr,lx

aKTnBax u o6qgaterscreax
(Yee.nr.rverue) yuenuureure B onepauuoHHblx aKTItBax:
(Yeenuueurae) yMeHbIrreHI4e KparKocpoqHoil 4e6uropcrofi
3aAOJIIKeHHOCTI4

(Yrennueurae) yMeHbIIreHI,Ie ipunancoustx aKTIrBoB, I'IMelourlxct B

]laJWrI{I{r4 Anr IIpoAa)Kri
(Ynenruenr,re) yMeHEIITeHLIe rrpoqux aKTI4BoB

YeeJrllqeHae (yruexsureHrae) e onepaqr'ronustx o6qgare.nbcrBax:
Ynerplqenue (yuenrureuue) KparKocpor{Hofi r<pe4zropcrofi
3a,4OJI}(eHHOCTIi

Yser[qeHl,Ie (yruenrurenue) npovnx o6.fl garemcrs
gr.rcroe ABuxeHue AeHe?KHblx cpeAcrB or onepaquonxofi
AeqrelbHocTu Ao ynJrarbt noAoxoAHoro HaJrora

flo.qoxo.qnuft naror
gucroe ABIr?I(eHLre AeHe?KHbtx cpeAcrB or onepaqnoHnofi

AeqreJrbHocTl{
,{enexnrte flocrynJreHuq n nJlarer(ur cBq3aHHbte c nHeec'ruquouuoI
AEqTEJTbHOCTbX)

floryma ocHoBHbrx cpeAcrB I4 HeMarepuanbnblx aKTI'IBoB

9ucroe ABIrrKeHue Aeuel(Hbrx cpeAcrB or rlueecriluuoHuoI
AeflTeJrbHocTIt

,{euexHue nocrynJreHris lr rlJrarexl'l, cBq3aHHbIe c Quuanconoii
AEflTEJIbHOCTb}O

Bunycr arqufi
tluc'roe ABI{r(eHI{e AeHexHblx cpeAcrB or QnuaHconofi Aeqrelsnocrn
I{roro yre.nuveune (yneHuruexr.te) AeHexHblx cpeAcrB sa otqersstfi
repuoA
OcraronAenernHbrx cpeAcrB Ha Haqaflo neplroAa

Ocraron Aene?I(Hbtx cpeAcrB Ha KoHeq nepl{oAa

ruero4)

31 seKa6pa 2014 r.

(42 046)

23 545

8 007

463

(2 320)
| 44r

26 875
(7 058)
(3 863)

(18 s01)

(s 2s7)

(11 e82)

(Tr'IC.TeHfe,

31 qerca6pn 2013 r.

(26 423)

(2 re{)

8 625

(17 942)

ll 593

(4 470)

(28 617)

88 639

(13 e1e)

333 063

(230 505)

2 048

z Jz+

(276)

90 68?

5 791

934

(1 ee3)

(3 042)

I 049

(7 2s0)

(7 2s0)

(r 750)

(1 7s0)

Q7 s0r)

166 470

138 969

90 68-

l:

j _i

/t <1-

Ycepon.{.8.
Ilpe4ceqare.rrr flpanlen4n.

15 anpena 2015 roaa 15 anperx 2075 rota

llpnuevaurar Ha crp. 10-39.flsrrrorcf, HeorbeMnelroftqacrblo Hacrorrqeft $uuaucoeoft orqerHocrrl

.I[asrerrrrrlHa
I.lIannufi 6yx
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AO <<Private Asset Managemenb>
l-tpldMErlAHt4g Ir o14HAHdoBofr orr{ETHocrl4 3,tr roA,3AKoHquBtul,Ifcfl 3I AEKAEPS 2014 foAA

1. O6rqaq qacrr>

ArquoHepuoe O6ulecrno <Private Asset Management>(4anee ro reKcry <O6rqecreo>) 6rt.rro

o6pa:oeauo 20 urous 2001 rola. flepeperucrpa\nfl O6llecrea 6rlra lponsBeAeHa 19 vas 2008 roaa

,{enapranaeHTo M locrnullIa ropoAa Alnlarlt MuHncrepcrna rccrvuuz PK.

CeHAererscrBo o rocyAapcreeHHofi fiepeperr4crpauHz topuAuqecKoro ,t[qa or 20.06.2007 roAa sa J\b

86436- 191 0-AO, ceput (B) J\b 0333602.

lOprz4raueexrafi n Saxrrqecxni aApec: Pecny6,rnrca I{a:axcraH, ropoA Alva.rut, Me4eyutuft pafioH,

npocneKr fl,ocrsrrc, Aon,t 339, rce. 3

IIo cocroquulo Ha 31.\2.2014 roA H Ha 31.12.2013 roa pa3Mex1eHbt 300 000 (rpucrarucru) anr\vi,

l_il
J-rl

t:

J-"
-l €
-t

l

L.i g
I

tr =
I

1r
t_

PatpeureHusre K BbrnysKy ar(uuli, UJTyI(

Ho H,t lr sa,ruuaq crot4Mocrb, Te Hfe

B o6paueHr.rr Ha Haqaro roAa, uryK
On,qa,reHur AeHe)r(HbrMH cpeAcrBaMu la ot'IerHstfi nepl4oA. txryK
B o6pauleuuu Ha KoHeu FoAa, [oJtHocrblo otlraqeHHble, [rryK

31.12.2014 r.
1 500 000

300 000

300 000

31.12.2013 r.
1 500 000

298 000
2 000

300 000

flpaeo $opnrupoeaHlrr, BeAeuur H xpaHeHr4.fl peecrpa geprrarelefi L(eHH;IX 6yrraar O6rqecrea nepeAaHo

pergcrparopy AO <E4rzutrfi perncrparop IIeHHuIX 6yttar> Ha ocHoBaHull 4oroeopa J\b 140 or

01.01.2014 roAa.

Cor,racHo Bbrnr4cKe r.{3 peecrpa aKqHoHepoB 4epxtarelefi npocrbtx axqnil eAHHcrBeHHblM aKuuoHepo\l

O6ulecrea sBJrqercn $n:uvecrcoe nHuo- pe3hAeHr pecny6,rrznu l{asaxcraH Cuta}rroe ApruaH Kaparenuv.

OcHosuoil AeqreJlbHocrbFo O6ulecrea rBrqercfl AeqrerbHoerb no ynpaBneHtarc hHBecruIIHoHHbl\l

nopr{te,rev, a raot(e Apyf he srz4ur npo$ecchoH€L'lbHofi 4erre,rsHocrh Ha pbrHKe IIeHHblx 6yvar.

06ulecreo ocyulecrBnfler AerreJrbHocrb rro ynpaBneHhlo t4HBeeruI-lI'toHHbtM noprQe,lelt, 6porcepcxori :r

4u,repcrcorZ AerrrenbHocrt4 Ha ocHoBaHHL{ nvr\eH3tt4 J{g4.2.921211 or 18.06.2014 r., est4auHci

HauuoHa,r u u ur wr Bau xo u Pecny6,rra xrz KasaxcraH.

Ha ocHosaHHn HuxenepequcreHHblx,'rrzqeHszfi 06r-qecreo ocyulecrBJttro AesrenbHocrb B rlpeAblAylxli'

IIepnoAbr:
- Ha ocyqecrBJreHue AeflreJrbHocrlr [o yflpaBJIeHHIo IrHBecrI4tIuoHHbtM noprQelent X1e0403200926I c -

21 .05.2008 r, BbrAaHa Areurcrgoi\a Pecny6lnrcu KagaxcraH no perynupoBaHl'Iro 14 HaA3opy $uuaHcoeorc
pbrHKa n QrHaucoesx opranu:aqufr.
- Ha ocyqecrBJreHlre 6porcepcroi u AuJrepcKofi AesreruHocru Ha pbtHKe ueHHblx OyMar c npaBo\l

BeAeHnr olrcroB K,qr.rcHroB B KaqecrBe HoMl..rHa,rbHofo Aepxarens.Ng4.2.92l21l or24.01 .2013 r', BbIraHa

KovureroH,t no KoHTponrc !l HaA3opy $uHancosoro pbrHKa n $lzHaucoablx opraHu3alluft HauuoHzLIIL,Horo

Easxa Pecny6lurcv KagaxcraH.

@arcrnqecrcafl q[creHHocrs pa$orHvt KoB no cocroflHl.ro r-ra 31.12.2014 ro1a cocraBJrtler 22 uetoaerca, ua

31,12.2013 roa - 23 qe,roeex.

2. Ocnona rr oA ro'ToBKIt {tu na uco eoil orq eruocur

3aqereHne o coorBerc'reflu MCOO

Jananeuue o coomqe mcmqull

fiauuan $aHaucoeal orqerHocrb rroAforoBJreHa B coorBercrBt{u c Mex4yuapoAHblM}l craHAapra\rl-i

$uuaucoeofi orL{erHocrr4 (aa,ree rro reKcry (MCOO)) H lrHTepnpera\LrflMt4 Kol.turera tlo
Me)KAyHapoAHbIMcTaHAapTaM$uHaucoeofioTqeTHocTa(KMCoo).

CrpaHnua l0 hg 39
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AO <<Private Asset Managemenb>
rlprrMEqA'rrfl r ounanc-oBofr orrrETHocrlr 3A roA, 3AKorrtll4Bxrutrlcfl' 31 AEKAEPfl 2014 roAA

flpu noAroroBKe SunancorOfi orqerHocrl4 cyulecTByeT ,qra tbyH4aMeHraJIbHbIx AorryqeHI{JI - 3To

r4crroJIb3OBaHI4e MeToAa ]HaIIrrcrire]FILrA lI [pI{HIII{na HenpepbIBHOCTII Ae{TeJIbHocTI{'

Ilpuuqun HcruucneHlffi

@r,rHaHcosas ortrerHocrb, cocraBJreHHzur no npr4Hlll4rry HaqI{cJIeHHiI, unsopn'rzpyer rlonb3osareJleft He

TOJTbKO O Ilporunbrx oneparlr4tx, cB.fl3aHHbIX C Sblnnaroft I4 IIOJIyqeHueM AeHe)I(HbIX CpeAcTB', HO TaK]Ke H

o6 o6sgareJrbcrBax 3arurarr{Tb AeHbrr{ r 6y,uyrUev , a o pecypcax, npeAcraBnflrolqrx AeHe)Icl{ble

cpeAcrBa, Koropble 6yayr noJrJAIeHbI B 6yAyqeM'

Ilpunqun HenpepblsHocmu denmenbHocmu,ToDnau^ 
uq ^.HnRe nr )cru AetreJlbHocrr4

flunnur$nnauconar orqerHocrb 6rua cocraBJleHa Ha ocHoBe rIpI4HIrI{na HerIpepbIBH

qTo noApzByMeBaeT pealr4arlr4ro aKTLIBOB vI [oraIIIeHI',Ie o6-flgaTeJllcra s xoAe HOpMZIIIbHO]I

AeflTeJrbHocT v vr He coAeplK{T KoppeKTuponor, Heo6xoAI'IMbIx, eclu 6u O6UIeCrno He cMorno

ipooon*"tb cBoro Suuaucoeo-xo:rficrneurrylo AeqrerbHocrb Ha ocHoBe rIpI'IHIII4na HellpepblBHocrl'{'

Ocuoea npedcmaeneuun

Ounancoea, orqerHocrb noAforoBneHa Ha ocHoBe I4cropl4qecKofi crouuocrU\ 3a lrcKJlroqeHHei\t'

cneA)'roqux aKTTIBoB' oIIeHI'IBaeMbIX rto cnpaBeArusofi crollMocr]I:

- ifuuanconblx aKTI{BoB, rrMeK)rIII{xc g' B HaJlv'rvfir Ans [poAoK]4;

- 3eMeJrbHblx) racrKoB usaauuit.

Ocuoeuate oI4eHKu u donYu4euun
OTqeTHOCTT{ [peAycMaTpr{BaeT I4CIIOJIb3OBaHI4e pyKOBOACTBOM Cy6rercrtnrrsx

BJII4'IotqLIxHacyMMbI,oTpDKeHHbIeBt|urraHconofioTqeTHocTII.hI4
cHoBaHbI na nutpopuaql{I{, rrMerorqeftcs Ha Aury cocraBreHl4q Quuaucoeofi

OfieTHOCTH. OCnOSHne OIIeHKI{, KOTOpbIe OTHOCqTC' K OTnOxeHHbIM H€uIOfaM LI [pOaIUM pBepBald'

oCHOBaHbI na uuQOpuaq[u, I,IMelorq"fi"" Ha AaTy cocTaBneHl{t tfunauconofi oTtIgTHoCTI4' IIoSTOI!ry

salcruuecK,re p$ynbTaTbr MoryT oTJII{qaTbc{ oT 3TLIX Cy6rerrueublx oIIeHoK'

Orqernuu nepl4oAoM flpltHaercs KaneHAapHblfi roA'

o6rqecrso BeAeT ) reT B Ka3axcTaHCKITx AeHexHbIX eAI{HI4IIax (renre)' B COOTBeTcTspil4 C IeircrBJ'IOqI{h{

3aKOHOAaTeJrbcTBolll Pecny6naxu KasaxcraH. HacrosilIa,f, $unanconar oTTIeTHOCTb IIpeAcTaBneHa B

Tblc,nqax reHre, KpoMe npu6unu Ha aKIII4Io, npeAcraBnennofi s reHre'

OrsercrseHHblMll JII4qaM[ O6rqecrsa :a $unaHcoByro orqerHocrb qBrsrorc{:

flpe4ce4arens fIP
frarHsIfi 6yxralr

3. Ocuonnrre [prrHIII{[l'Iyueruofi rIoJrIrrIrKIr

,4eueercuote cPedcmea

BcocraseAeHe)KHbIxcpeAcTB)^IlITbIBaIoTcflHzuLItIHbIeAeHeXHbIecpeAcTBaBKacceuAeHbIHHa
KOppecnoHAeHTCKlrx ".."tu* 

s 6auKax BTOpOIO ypoBHfl. '{annue 
aKTIIBbI o6rqecrsa SBLf,IOTCS He

o6peruenenn brMv\ :acno6o4nurull or 3aJlorosHx o6ssareJlbcrB'

Onep aqu u <<o 6P amuoe P EII 0)

cAellcu uo Ao BbIKyIIa ((PEIIO>) paccMaTpl4BaloTc{ KaK ollepaqHli

npr4BJreqeHr4tr nrrx 6yuar' flpusuanue IIeHHbIX 6ylrar' [poAaHHbD

rro AOroBopaM He npeKpalqaeTcfl. flepeuoc qeuuHx 6yuar B ApyIH(

crarbl' Or"aru o srzuauconoM rIoJIOXeHpwt HIIIpoI{3BOAI4TC.[, KpoMe cJryqaeB' KOrAa noKyrlarenb I4Meel

npaBo ,,o KoHTpaKTy \rrru BcooTBeTcTBII" 
"o "no*"s[Iefics 

npaxrll ofi [poAaTb I'InLI nep*zIJIO)KHT]

qeHHbre 6yvrarlr. B raxr,rx cnrliux oHu nepeBoAfTcf, B Kareroplilo 1<I{enurte 6yrvraru' 3UUIOXeHHbI(

nrn 1l uq?9
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AO <<Private Asset Managemenb>
rrprIMEqAHI,tfl K OI4HAHCiOBOIZ OTqETHOCTI4 3A rOA, 3AKOIrqIlBmIdtrrCfl. 31 AEKAEPT 2014 |OAA

no.qoroBopaM PE[IO). CoorsercrByroque o6sgaremcrBa orpDKeHbI no crpoKe (CpeAcrBa 6aHKoB)

r4nl4 (cpeAcrBa KopnopaTI{BHbIx KJrrreHToB).

Kpe,4uru, npeAocraBJreHHbre B paMKax AoroBopoB o6parnofi npoAiDruI (<o6parHoePElIO)), orpiDxi[orcc
no crpoKe (AeHel<rrbre cpeAcrBa r{ r4x sKBrrBzureHTbI)), (CpeAcrBa B ApyfITx 6anrap> unv (KpeAHTbI

r.r aBaHcbr KJrr{errTaM) B 3aBr{cr4MocTr{ oT KoHTpafeHTa I4 cpoKa cAeJIKLL onepaquu o6parnoro PEIIO
racrronb3yrorc.fl O6rqecrBoM KaK 3JreMeHT ynpaBJIeHrrJI JIrrKBr{AHocrbIo B ToproBblx qeJrflx.

Pasnprqa MexAy rlenofi npoAiDKrl r.r rleHofi o6parnoro BbIKyna paccMarpvBaerc.a KaK npoqentrrfi
AoxoA / pacxo4 vHarilrcrlrsrcr B TeqeHue Bcero cpoKa 4eircrBufl cAenKr{ PEIIO Ha ocHoBaHvIV llero4a
eQQexrunnofi nporleHTHofi crasls4.
I{eHnue 6yruaru, npeAocraBneHHbre KoHTpareHTaM B KaqecrBe 3aftMa 3a Bo3HarpaxAeHue, rpoAoJDKzlror

orpoKarbcr n Sunanconofi orqernocrr{ B r{cxoAHofi crarbe orqera o QuHaHcoBoM noJIo)I(eHVpI, KpoMe

cJr) {aeB, KofAa KorrTpaIeHT r.IMeeT npaBo no KoHTpaKry vlpt B cooTBeTcTB}II4 CO CnO)KHBIXeftCq

lpaKTlrKofi rrpoAarb vnr4 [epe3aJro]o{Tb AaHHbIe IIeHHbIe 6yruarlr. B rarzx cJr} {aflx npoLt3BoAurcs

r.rx peKrraccu$uraqux B orAenbFr,,rc crarbro orqera o $unancoroM rroJro)Kenuz. florryreHHble B 3aeM

qeHHbre 6yrr.raru He orpiDKarorcr n QunaucoBofi orqerHocrl4, KpoMe cJryqaeB, KorAa oHI.{ peanlr3ylorct

Tperbl.tM cropoHaM. B raxux cJr).^rarx [ocryrrJreHr4Jr or npoAtDKLI grlrx IreHHbIx 6ylrar orpoKarorcs KaK

ToproBoe o6ssaremcrBo, rro o6parnorvry BbIKyny v Bo3Bpary IIeHHLIX 6yuar. Taroe o6sgarerucreo
yqr{TbrBaercs no cnpaBeArueofi cror,rMocrt't, u sQQerr nepeoqeHKla orpaKaerc.fl no crpoKe <<,{oxogu

3a BbrlreroM pacxoAoB / (pacxo4u 3a BbrLreroM goxo4on) no onepaul4sM c roproBblMt4 IIeHHbIMt4

6yruarauu> B orqere o npu6ura unu y6snr<e v nporleM coBoKynHoM AoxoAe.

(Duuancoearc aKmuqb,

II ep e ou au utbH o e npus HaHue

B coorsercrBrrkt c rroJro)KeHrrfluv MCOO (IAS) 39 (((OvHaHcoBbIe nHcrpyMeHrbl: [pv3HaHlre u

orIeHKD), Qunancorue aKTr4Bbr xnaccra$uqnpylorc-f, KaK Qzuanconrre aKTIrBbI, oqeHI4BaeMbIe ro
cnpaBeAnr4Bofi crouuocrr4 qepe3 npu6rurr urtr y6rtroK; 3afiMbl v Ae6lztropcKa.s 3aAoJDKeHHocrb;

LIHBecrr4rIr{l4, yAepxrlBaeMbre Ao IrorarlreHr4{ zru QnnancoBble aKTI4BrI, HMerorlzecr B Hanvgvw !.nA

npoArDKr4, B 3aBucr.rMocrl{ or clfiya\vkr. flpu neprouaqaJlbHoM orpDKeHI{I{ B ) {ere Qunauconue aKTI4BrI

orleHuBarorc.f, no c[paBe4rranofi cror4Mocrrr. B cryrae, ecJILI I4HBecrvtIJLtv ne xraccu$I4llLtpylorcfl KaK

$vrnancorue aKTrrrBbr, nepeorreHr{BaeMbre no cnpaBeAJlrzsofi crol4r\4ocrl{ qepe3 tpu6rult ullI y6rnor, ro
[pr,r orpexeHur.r B orqerHocrLt K lrx cilpaBeArusofi croktMocrll upu6auxrorc-fl HelocpeAcrBeHHo

cB-f,3aHHbre c HVMrz 3arparbr no cAeJrKe. flpu nepronaqaJlbHoM orp:uKeHVV B yqere'QuHauconux aKTI'IBoB

O6ulecrno [pr{cBavBaer I4M coorBercrBylouyrc Karef opLto.

,{ama npanHaHxn
Bce cran4aprnue npzo6pereHr,rJr t4 rrpoAaKr4 QunaHconnx aKTI{BoB npl{3Harorc.f, Ha Aary r{crIoJIHeHI4lI

cAeJrKtr, T.e. Ha Aary, KofAa O6rqecreo [pt4Htno rta ce6fl. o6-flgarerlrcrno npzo6pecrlrkrttu lpoAarb aKTI4B.

Cran4apurue npzo6perelnnfl r4lrvr rrpoAuDKr4, sro npzo6pereHvls. vn[ npoAa:Ku $r,rnaHcorblx aKTI4BoB,

Koropble rpe6yror nocraBKl{ aKTlrBoB B TeqeHI{e nepploAa, o6rtqHo ycraHaBJII{BaeMofo HopMaMIl rLnu

frpaBr4rraMlr, [pr{HrrTbrMl4 Ha pbIHKe.

3 ailuut u d e 6umop crcan s ad ontrceHHocmb

3afiurr z 4e6raropcKrur 3aAonlKeHHocrb - 9To HenpoLt3BoAHbIe $unaucoarre aKTrrBbI, He o6patqaloulvect

Ha aKTr{BHoM p6rHKe, c SzrccuponaHHbrMa r4nu onpeAer-fleMblMu rrJlare)KaMld. Onu He npeAHiBHaqeHbI

AJUr HeMeAlrennofi npoAalKlr unu npoAilJKt4 s 6rlDKafiurelr 6y4yrueM, LI He xlacczQzqrapoBaHbl B

KaqecrBe QunaHconrrx aKTLtBoB, orIeHnBaeMbIX no clpaBeAnrrBoft crozuocrl4 qepe3 tpu6lr^tl:o uttu

y6rrror HJrrr rlHBecrrrrlktoHHbrx qeHHbrx 6yruar, rrMeroxlr4xct B HaJII4uHLI Ant npoAiDKn. Taxue aKTkIBbI

orprDKarorcfl no aMoprr{suponaunofi cror4Mocrrr c ucnonb3oBaHl,IeM MeroAa e$t[enrunuofi crasrtl
nporleHTa. 3afiulr u 4e6HropcKar 3aAoJDKeHHocrb BKJrroqalor: rpe6onaunx K KJITTeHTaM Lr rtpoqyro

4e6lrropcnyro 3aAoJDKeHHocrb B orqere o QunaucoBoM rIoJIo)KeHvI4.

(Duuaucoeate aKmuabt, ltnrenu4uecn B Hcututtuu dna npodactcu
(Drauancosrre aKTuBbr, r4Mercrquecfl B :aarw.rvrvt AJrf npoADI(I{ gro HerIpoLL3BoAHbIe Qunancoeue aKTr{BbI,

xnaccrrSuqlrpyeMbre KaK r{Meroruuec-fl B :uaJwrrrl.zlla Anfl rIpoAiDKvI vI He x-naccu$uqr,IpyeMble KaK 3aftMbl I{
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AO <<Private Asset Managemelb>
IIPIIMEIIAHI4fl K OI4HAHCOBOIZ OTTIETHOCTII3A TOA, 3AKOIIIIIIBINIItrICfl. 31 AEKAEPfl 2014 TOAA

(npodonueenue)

4e6raropcrax 3aAoJDKeHHocrb trJrr4 LrHBecrvrlr{t4, yAepxr4BaeMble Ao fIoraIrIeHI,uI I,rnu [peAHa3HaqeHHbIe

Ar.fl ToproB lrpr vrJrr orleHrrBaeMbre no cnpaBeA,rzsofi cror.IMocrl{ u pes npu6brlrb vIJrvt y6urorc npz
IrepBoHaq€rJrbHoM npLBHaHrl4. (Duuancosrre aKTVBbI, rIMeIoilII{ec[ B rraJwrqvtrn Anfl [poA€DKr4,

nepBoHat{uubHo npr{3Hruorc-r no cnpaBeArIreoft crolaMocrrl. flocle lepBoHaqanbHoro rrpv3naHvs',

Qnnancoeue aKTI{B6r, r4Meroqvecr B laaJwrrrtrkr p.nfl rIpoAzDKH, flnrblBalorcs rlo cnpare,qlranoft
croI,IMocrLI. ,{oxoAu ralz y6lrrru QunancoBbrx aKTrrBoB, rrMelorlriD(ct B HilJII4rrvtvI Ang. [poAtDKrr'

npr{3Harora-r n npovefi conoryrurofi rtpu6sutu 3a IrcKJlroqenueru y6srrrcos or o6ecqeHeHv:fl. u rtpu6lr'rrefi n
y6rnrcon or rBMeHeHr{Jr KypcoB r.rHocrpaHHblx Banror Ao rex nop, IroKa ne 6y.uer npeKpalrleHo

npr.BHaHr{e Qnnanconoro aKTprBa. B gror MoMeHT HaKorIJIeHHbIfi AoxoA ram.r y6rnolc, paHee npusnanurrfi
B nporreM coBoKynHoM AoxoAe, r{cKJlloqaerc.rr r43 cocraBaKar[Tara u nplBHaercg B cocraBe npz6ulu
ulu y6urxa B KaqecrBe KoppeKTupoBKr4 flpu pexraccu$uKaqvu. OAnano npoIIeHTbI, paccql{TaHHble c

ucnoJrb3oBaHr{eM Meroga eQQenrusHofi craBKrr npoqeHTa, u Kyp oBuul rrepeolleHKa nplrcHalorct B

cocraBe npa6suz ulra y6rrrxa. O6rssreHHble K BbrrrJrare ArrBrrAeHAbI TaKxe rlpLrHarorcs B cocraBe

npu6uru.I uru y6rnrca.

Ifpercpau4enue npu3HaHufl rPuuaucoeutx qKmuloa

Ilperpaqenue [prrcHaHux QunancoBoro aKTLrBa (wm qacru QzHanconoro aKTI,IBa vlrlr4 sacrlr rpynnbl
no4o6nrx $unancoeux arrunor) npoucxoAl{T B cJr}qae:

o Zcre.{eHus. AeitcrsuflrllpaB Ha rron)AreHlre AeHe)KHbIX Irocrylrnenzft or raKoro aKTuBa;

o flepeAaqu O6ulecrsoM [pr4HaAne)Karu[x eMy rrpaB Ha noJryqeHl4e AeHe](HbIX nocrylrneuzfi or
TaKoro aKTrrBa, nu6o coxpanennr O6qecrBoM rlpaB Ha rlonyqeHrre AeHe)IGbIX nocr).nnenuft or
TaKoro aKTr{Ba c oAHoBpeMeHHbrM npr4H.f,TueM sa ce6s, o6sgaremcrB Bbl[rlarltrb LIX B IroJrHoM

o6reue rperbeMy nuuy 6es cyqecrBeHHblx 3aAep)KeK;

a TaruKe

o Eclpr O6rqecrno nu6o a) nepeAano [paKTr.rqecKu Bce prrcKtl t4 BbIroAbI, cB{3aHHbIe c raxl{M

aKTrrBoM, nr6o 6) He [epeAzuro, He coxpaHr{Jro 3a co6ofi npaKTurrecKu Bce prrcKlr I{ BbIroAbI,

cBt3aHHbIe c HrrM, Ho npu 9ToM nepeAano KoHTpoJIb HaA aKTLtBoM..

B crqr.rss ecnu O6uecrBo nepeAzrno cBorr [paBa Ha noJlyqeHue AeHe]KHbIX rlocryrJlenzfi or aKTvIBa, rlrpkr

groM HIr nepeAaB, Hr,I coxpaHr.rs sa co6oft npaKTLrqecKI4 Bce pI4cKrI I4 BbIfoAbI, cBt3aHHbIe c HIIM, a raKxe
He rrepeAirno KoHTponb HaA aKTr4BoM, TaKoft aKTVB orpuDr(aerc-fl B yq re B pa3Mepe npoAoJD{€Ioqefocs

1n{acrr{Jr O6ulecrsa B groM aKTr4Be. flpo4onxeuve yqacras. B aKTHBe, I{Merorqee Qopty rapaHTul4 rlo

nepeAaHHoMy aKTr4By, orleHaBaercs ro HaI,IMeHbrIIeMy I{3 3HaqeHl{ft nepnoHaualtnofi 6arancosoft
cror4Mocrr4 aKTr4Ba rr MaKcr{MrrJrbHoro pa3Mepa Bo3MetqeHl{s, Koropoe Mo)Ker 6rrrs npe4r.nBJreHo K

orrJrare O6rqecrny.

Oanenorc cpedcmea

O6rexru ocHoBHbrx cpeAcrB orporarorc{ no rrepBonaqarsnoft cro Mocrll 3a BblqeroM HaKoITJIeHHbIX

cyMM aMopra3 a\vLr u y6tnrcon or o6ecqeuenul.

B flepBoHarliulbn]'ro crol{Mocrb BKJrroqarc)Tc.rr Bce 3arparbl, HenocpeAcrBeHHo cB.n3aHHbIe c

upuo6pereul{eM coorBercrB}'Ioqef o aKTIrBa.

Auoprueaqvs. lnaqvrcrflercfl v orpoKaerc{ B orqere o npu6rutra ruru y6urtce v rrpoqeM coBoKynHoM

AoxoAe Ha ocHoBe paBHoMepHofo crrr4caHilf, crorrMocrlr B TeqeHI4e pac.r€ruoro cpoKa nolegnofi c,lryx6u
rpyrrrrbr aKTrrBoB. I4gHoc Haqr.rcJr.rrercf no cneAyIotuLIM cpeAHI4M cpoKaM nolegnofi crryx6rt aKTI4BoB:

Tpancroprmre cpeAcrBa

KaHqeuxpcrcue MarrrrrHbr rr KoMrlblorepbl

flpouee

5 ler
3 roAa

3-5 rer

Ilpe4nolaraenaufi cpor nonegnofi crryrxc6rr, JrnKBrqaquoHHar cror{Mocrb I{ MeroA HaqucreHut I43Hoca

orleHr4Barorcs B KoHrIe Kax(Aofo roAoBoro orqerHoro neplroAa, z mo6rre I43MeHeHLt{ B oIreHKe

r{r4TbrBarorcfl Ha rrepcneKflasHoft ocHoBe.
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(npodonwenue)

Henamep uarb Hb, e aKmunbt

HeuarepnarbH;re aKTrrBsr, npzo6pereHHbre O6qecrsoM, orpiDKeHbr ro ce6ecroriMocrll 3a BblqeroM

HaKorrJreHHofi auoprnsa\vvtvy6rnrcon or o6ecqenenz-a. AuoprvBa\vrt orpoxaercs B orqere o nprz6ruu
ulu y6srxe 14 flpor{eM coBoKyrrHoM AoxoAe Ha ocHoBe npflMoJrr{Hefinoro MeroAa B TeqeHI4e cpoKa
noresHofi clyxr6rr, neplroA Koroporo cocraBJrfler 5 ner no npofpaMMHolrry o6ecnerleHl{Io.

06 e cqeueuue u e Quuauc o6btx aKmua o I
Ha rca:mlyro orrrerHyro Aary cocraBneHr{r orqera o QznancoroM nono}(enuu O6ulecrBo oIIeHI{Baer

Hanr4qr,re mo6rx rpr{3HaKoB, yKa3brBarorlr4x Ha Bo3Mo}r(Hoe o6ecqenenue reKyrlefi crol4Mocrrr
ocHoBHbrx cpeAcrB r,r HeMarepvzurbHbrx aKTr4BoB. B crryrae Bblf,BreHrrx nrc6oro raKofo npu3HaKa

ocyulecTBn.fleTcs orIeHKa Ha npeAMeT Bo3MoxHofo cHrDKeHI4{ cTorrMocTl4 Bo3MerqeHr4r aKTIIBOs. ECIZ
HeBo3Mo)KHo orreHr{Tb Bo3MeqaeMyro cyMMy Ans orAeJrbHoro aKTHBa, O6rqecrso onpeAenser
Bo3MeqaeM)'ro cyMrvry feHepr.{pyrorqefi eAlrsuqu, n roropofi npLIHaAne)fl4T aKTLIB.

Ecru sosr4eruaeMar cyMMa aKTrrBa (unu renepupl'rorqefi egrauuqn) MeHbrrre, qeM ero reKynluul

cror{Mocrb, To reKyruar crorrMocrb aKTHBa (utm reHepzpyrorqeft e4unraqu) yMeHblllaerc.t Ao
Bo3MerrlaeMofi. cyrulru aKTVBa. Y6rnox or o6ecqenuans. npv oroM, npri3Haerc.r B KauecrBe pacxoAa,

ToJIbKo ecJrl{ coorBercmyroqufi aKTr{B He )rqr4TbrBaerc.rr no flepeoqeHeHnofi crounrocru. B oroM cryIae
y6uror or o6ecqeneHlUr ytrurbrBaercfl KaK yMeHbIIreHIae p$epBa rIepeoIIeHKLI.

@ uuaucoette odnsamenbcmqa

Ounancostre o6ssarerr,crBa KJraccu$uqup1'rorcs 1ft16o rar Sznancosrre o6.f,gateJlbcrBa, orpuDKaeMble

ro cnpane4rurofi crorzMocrn rrepe3 npu6urz vurv y6rrrxrz, rur6o KaK rtpoque QzHaHconrte
o6.f,sarerucrsa.

Ilpercparyenue npusHaHun Quuaucoeatx o6nsamenucme
O6qecrso npeKparqaer npr.r3HaHze $rauaucorrrx o6qsarerbcrB ToJrbKo B cnyqae Iax rofaIIreHLIlI,
aHrrynrdpoBanvrs. vtru r4crerreHra.f, cpoKa rpe6oeauur rro Ht4M. Kor4a cyqecrByloulee QunancoBoe
o6sgaremcrBo 3aMeHrerc{ Apyfr4M o6sgaremcrBoM rrepeA TeM )Ke KpeAI{TopoM Ha cyqecrBeHHo Apyrl{x
ycJloBr4lrx, wtpr ycnoB:ar cyilIecrByroqero o6ssareJrbcrBa cyqecrBeHHo MeH.flIorcs, ro taxofi o6rr,ten unu
r.r3MeHeHr4rr yr{t4TbrBaroTc.[ KaK cnHcaHue nepBoHaqanbHoro o6sgareJlbcrBa II npI.{3HaHpIe HoBoIo

o6.f,garerucrea. PasHuqa Me)KAy 6arancosofi crorlMocrbro $rananconoro o6ssarerbcrBa, [pLBHaHI4e

KOTOpO|O npeKpaqaeTcfr, ayrraqeHHbrM nnu npuqr.rTarcrrlr{Mc.fi K yrrnaTe Bo3HarpaKAeHI{eM npI,BHaeTCt

n npu6urrx ulu y6urrcax.

Rp e d umop crcan s ad ontrc e HH o c mb u np oque o 6n s am e n acme a
Kpe4raropcr€ur 3aAoJrxeHHocrb n npoque o6qgaremcrBa rIepBoHaq€LIIbHo orpaKalorc.fl no cnpaBeArusoft
cror{Mocrr{, tr Azlnee - no aMoprlr3r4poBaHHofi crouvrocr}r c LtcrroJlb3oBaHrreM MeroAa er}$errznuofi
npoqenrHofr craBKH.

3auem Quuaucoeatx aKmu6o6 u o1nsamenacma
rrancosrle aKTlIBbr u o6gsarelrbcrBa 3aqr4TbrBarorcf rr orpzDr@rorc.f Ha Herro ocHoBe B orqere o

SuHauconou noJro)KeHr4r{, KorAa O6rqecrso r{Meer ropr4AzqecKr{ 3aKpelrneHHoe rlpaBo 3aqecrb

npv3HaHHbre cyMMbr u O6rqecrso HaMepeH rlofacr4rb Ha Herro ocHoBe vnv peurv3oBarb aKTI4B rr

o6sgaremcrso oAHoBpeMeHHo. B cJr1^{ae nepeAarln Quuauconoro aKTI4Ba, roropufi He

rea-ruQraqupyercs KaK crrucaHze, O6rqecrBo He npr43Haer gry oneparlvrc KaK crII{caHI{e nepeAaHHofo

aKTVBa lr orHoc.flqeroct K Herry o6rsarenbcrBa.

Honozoo6noJrceHue

Haaor Ha nprz6rrlb BKrroqaer rexyuuft r{ orJro)KeHnrrfi nanoru. Texyqzfi naror ua npu6ult
npv3Haerc.f, B cocraBe lpu6ulu zrlrr y6rnxa, orJro)(eHnrrfi nanor B cocraBe npu6uru unz y6urna,
KpOMe CJDaqaeB, KOIAa OH OTHOCIITC.f, K OTaTbtM, npIiBHaIOqt4MCS H9IIOCp9ACTBOHHO B KaIII4TaJIe }.IIIIII B

npoqeM coBoKyrIHoM AoxoAe. B errax cryqarx oH nplr3Haerc.rr B KarrlrraJre vrn B nporleM coBoKynHoM

AoxoAe. Haloroo6laraeMa.fl nplr6rrm orJrr{qaercr or qzcrofi 'npu6gvtu, oT pa:reunofi B orqere o
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npl46ulz ulu y6sme r4 npoqeM coBoKynHoM AoxoAe, nocKonbKy He BKrloqaer crarbl{ AoxoAoB Ia

pacxoAoB, rroAne)Karrlr4x naloroo6Jrox(eHl{ro I4nv Bblqery Ar.f, uerefi naloroo6loxeHvls B Apyl'ue

rlepzoAbl, a rarcKe r4cKJIIOqaer ne o6naraelrble I{ He ) rurblBaeMble B Ilenflx nanoroo6no;reHur crurbv.

Haqucnenue pacxoAoB O6ulecrea no Hanory Ha npu6unb B TeKyIrIeM foAy ocyqecrBnterc'fl c

r{cnoJrb3oBaHr4eM craBoK HaJrora, Aeficrsylou1l{x Ha Aary cocraBJreHurl Qunanconoft orqerHocrli.

Teryrqufi HurJror rrpeAcraBn.fler co6ofi oxugaeuuft Hzulor, yuaqvBaeMufi c naloroo6laraeuofo AoxoAa

3a roA, paccquraHHufi c acnorb3oBaHr4eM HtulofoBblx craBoK, Aeficrnyrolrll4x Ha orqerHylo Aury. rl

ruo6rre KOppeKTIIpoBKH HaJIoIa K ynJIaTe B STHSIII9HI{I{ tlpolxJlb1;< neT.

Ouoxennslfi nalor onpeAenf,ercfl c r4crronb3oBaHl4eM MeroAa o6ssarerlcrB c ) IeroM BpeMeHHbIX

pa3H14rl MexAy 6arancosofi crorrMocrbro aKTktBoB u o6.f,3arenbcrB, I4crloJlbsyeuoft B IIeJItx Qunanconofi

OTqeTHocTr4, t4 cyMMaM1z., vcfloIrbgyeMblMl4 B HztloroBblx qeJlf,x. Pacqer cyMMbI oTcpoqeHHoro rHZLIIoro

ocHoBbrBaercr Ha rpeAnoJraraeMoM cnoco6e peanv3a\uv I4JII{ yperynupoBalanr 6alanconoft crol4Mocrl{

aKTnBoB ulu olssareJrbcrB c rdcrroJrb3oBaHl,IeM HulJIofoBbIX craBoK, 4eftcrnynrqwx v$rvr B ocHoBHoM

4eftcrnytorql{x Ha orqerH}ro Aary.

Ouoxensufi narorosrrfi axrzn orpatxaerc.fl ToJrbKo s roft creneHll, B Koropofi cyulecrnyer Bepo.flTHocrb

]glurvqvr1 n 6y4yrqeu nanoroo6laraeMoro AoxoAa, 3a cqer Koroporo Mol-yt 6urs norpurbl BpeMeHHbIe

pa3Hl,rqbl, Her4crroJrb3oBaHHbre HiuloroBble y6srrxu I4 KpeArrrbl. OrnoxenHrre H€[JIofoBbIe aKTI{BbI

yra"u-uotcr s rofi crerreHrl, n roropofi peanu3aqvs HzlnoroBofo aKTI{Ba cTaHoBI{Tc.[ nerosN{o)KHofi.

Barancona.fl cTolrMocTb oTJroxeHHbrx HzUIoroBbIX aKTI4BoB npoBepteTcq Ha KaXAlTo oTqeTrryrc Aury 11

yMeHbrxaercs s rofi Mepe, B roropofi 6onrure He cyqecrByer BepoflTHocrb roro, vro 6yAer rloJryqeHa

BbrroAa or peanr6aqr.M HzlJroroBoro rpe6onaurar, AocraroqHat Ailfl noJlHoro vullil qacrl.IqHofo

BO3MeIIIeHntr aKTI{Ba.

flouuuo rroAoxoAHofo Hrurora, n Pecrry6nuxe Ka:axcraH cyrqecrByer ptA HtuloroB a IJf/'ute)Kefr,

cBr3aHHbrx c onepaquoguofi Ae.rrreJrbHocrbro O6qecrsa. ,{aunrre HaJrofll BKJr}oqeHbI B crarbLl

aAMHHT{crpar}iBHbrx pacxoAoB B orrrere o rpu6ulu lutn y6rrrxe I4 npoqeM coBoKynHoM AoxoAe

O6ulecrsa 3a orrlerHblfi roA.

Ranuman

Arcquouepuatil rcanuman

Ilpocrue aKqr4r4 xlaccuQuqllpyrorcfi KaK KaIrI,ITtur. 3arparu Ha orlnary ycJryr rperbl4M cropoHaM,

HerrocpeAcrBeHHo cBr3aHHr,re c BbrnycKoM HoBbIx aKIrI4fi, 3a I{cKrIotIeHr{eM cn) {aeB o6teAunenuc

nonrrauufi, orppparorc.rr B cocraBe KarrrrrulJla KaK yMeHbllreHrre cyMMbI, noJr5 leHnoft s pe3yJlbrare

Aaunofi gMr{ccLtr4. cyrr.lrvra rrpeBbrrxeHr4-rl Clparegllleoft cToIIMocTH noJIyqeHHbIX CpeAcTB H.AA

HoMr{HutrrbHofi cronuocrbro BbrrryrleHHbrx aKIIIafi orpzDKalorcg KaK AonoJIHI'ITeJIbHbIfi onlaqenr{blft

KAIII4TULII.

Ilpusnanue doxodoe u pacxodoo

flpoqeurnsre AoxoAbr r.r pacxoAbr orp€Dr€rorcfl B orqere o lpu6ulu ullr y6rtrre rr rrpoqeM coBoK)mHoNr

AoxoAe c vcrroJrb3oBaHpreM MeroAa eQrfercruenofi upoqeurnofi crasKla, 3a rrcKJIIoqeHI4eM rIpoIIeHTIrbrx

AOXOAOB rI paCxOAOB IIO rfunanCOrrrrvr aKTIIBaM, [peAHa3HaqeHHbIM AI.f, TOpIOBJII4, vr npoqH]t

Qunancongu rrHcrpyMeHTaM, oIIeHr{BaeMbIM rlo cnpare,qluaofi crol4Mocrl{, I43MeHeHVs roropoft

orp61arcTcr u ,rpr6r-* u y6rnxax,3a orqerHbrfi nepzo.q. flpoqeurnue AoxoAbI no tfuuancoemt

aKTI4BaM, npeAruBHarIeHHbrM Anq TopIoBII4, u npoql{Ivr SznanconblM HHCTpyMeHTayI, oqeHI{BaeMbIM IIo

cnpaBeAnuBofi cror.rvrocru qepe3 npu6rurr usmy6srcxu, BKJlroqaror roJrbKo rynoHuuil AoxoA.

Haquclennbre Ar{cKoHTbI r{ npeMr4u no EunaucoBblM I4HcrpyMeHTaM, oIIeHpIBaeMbIM uo cnpaee4lrmoft

cror{MocrLt vepes npu6"a" "n" 
y6rnrua, rpu3Halorc.s B cocraBe npu6rtttu 3a BblqeroM y6rtrxoe or

Qrnuancoeu" """tpyr"HToB, 
orreHr4BaeMbrx rro clpaBeAr[sofi crorrMocrl{ uepes npu6brJrb vIIwt y6rrrxra,

COOTBETCTBEHHO.

Konruccrara, a raKj6e flporrl4e AOXOA;T vr pacxoAbl OTpa:ra]orcs' HA AUry [peAocraBneHzt

coorBercrByrouleft ycJryrn.
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AoxO.q r rfopUe AIIBI{ASHA9B oTpDKaeTc{ B oTqeTe o nplr6rrlu u:ru y6lrrre I4 coBoKyIIHOM AoxoAe Ha

4ary o6lxnl ertrzr. ALTBraAeHAoB

O 4euxa cnp ae edn ueo il cmo uno cmu

O6ulecreo oqeHr{Baer raKlre $unancorrre r4HcrpyMeHTbI, r<ar tfunancoBble aKT}IBbI, HMerorl}Iect B

:aailryuvAnf, [poADKI'I [o crrpaBeAnrasoft crozl{ocrll'
Oqenxa $uuancorqx aKTI{B9B, I{Meloqllxcf, B ;gialf1lqvM Ans npoAuufl4, [poLI3BOAvtTcs' Ha Kax'nU.Io

OTqeTIryIo AaTy c IztcIIoJIb3OBaHLIeM pblHoqHblx KOTI{poBOK qeHHbIX 6yrrrar Ha aKTLIBHoM pbIHKe'

pacrp'rne unQopuaqra" o 
".rpu".inr.rsofi 

crouN{ociu SunaHcoBblx aKruBoB npI'IBeAeHo n flpuuevarutr

30

O 4en owtu e u y ano 6 H u e o 6ns ament cm6 a' y cJ' o B Hb' e aKm u6 bt

Oqenoqnrre o6.flgarerscrBa gro o6qgarerucrBa c HeonpeAeJreHHbIM BpeMeHeM LInH cyMMoi1 ogtt

Ilpl,I3Harorcs rorAa, KOfAa :

- B p$yJIbTaTe 11po111noro co6r11n-f, y O6rqecrna ecTb cylqecTByIollas o6ssaHHocTb (ropz'Unuecrcar wM

nueueunar);
- f,BJrrercfl Bepof,THbrM Bo3HLrKHoBerure uorpe6Hocrr{ B KaKoM-JrI{6o omolce pecypcoB AJrfl I{cnoJIHeHH'I

srofi o6ssaHHocrll;
- cyMMa o6qsaHHocru Moxer 6uu 4ocroBepHo oIIeHeHa'

YcnosHHe o6-fgare6crsa 3TO CyUIeCTByrOqaf, o6.f,gauHocrb, KoTOpat Bo3HHKaeT I{3 IIpOInnbIx co6rrnrul'

Ho He rrpr.BHaercr rroroMy, qro Bo3HI4KHoBeHI4e uorpe6nocrll orroKa pecypcoB AJI' r{cnoJrHeHLrJI

o6.flsaHHocru He rBJl'ercr BeposrHbrM IInr4 cyMMa o6seaHuocrrr He Mo)Ker 6um orleseHa c Aocrarowrofi

AOCTOBepHOcrbIo.

YcnosHrre o6.flgareJlrcrBa He [prr3HaloTcfl, a noAJIe)KaT pacKpbITLIIO, KpoMe cJDFIaeB, KOI,{a BO3MOXHOCTb

sH6rrrla.fl pecypcoB .nBJrfl ercr ualonepoxrnofi '

vcnosHtre aKTr4Bbr He orpzDKarorcr n SrEnancosofi orqerHocrl4, Ho rloAJrexar pacKpbITI{Io B cJIfra-D<'

KorAa rIoJryqeHLIe gKoHoM[qecltoft nuroglr f,Bn{erc{ Bepo{THbIM'

Pacxpumue unQopnaquu o can3uHHbtx cmopoHox

J

J

J

Cropoua cqllTaercs cBt3aHHoLI

LINI{ HECKOJIbKI'X IOCPEAHI{KOB

O6ruecrse, o6ecneuunarouqno

c O6rqecrsoM, ecJrl{ 3Ta cropoHa rlptMo LIILI KocBeHHo, qepe3 oAlrofo

KoHTponzpyer Q6rqecrBo I{JrI/t KoHTpoJlllpyercfl krM; 
-prMesr 

AoJrro B

3HaqrrreJlbHoe BlratLrrvle HaA nefi npu rrplzrrflrlav Qunanconrur ra

onepaql{oHHrrx peureunft .

onepaqlru MexAy cBs3aHHbrMr4 cTopoHaMI{ - 3TO [epeAaqa pecypcoB, ycJryr uttu o6szareJlbcTB Mex'4/

CB,'I3AHHbIMI'I CTOPOHAMI{, HE3ABI'ICI'IMO OT TOIO, B3I'IMAETC' IIJIATA PIJII4 HET'

Co6otmua noane omqemuoil damot

Co6rrru.r, lcax 6laroupl{trHble, TaK LI ne 6l B rlepploA Mex'Q/

orqernoft qarofi u garoit' yrnepx4enur Qun a3urv Prlrkt Mor5ir

oKa3arb BJrwtlvrc Ha Sunanconoe cocroflHlle' vllvr p$ynbrarbl

.rlef,TeJrbHocru O6qecrsa.

Odneuuufi rEpc

Ouuancosas orqerHocrb O6ulecrea npeAcraBneHa B Tbrcqqax TeHre. CAenru B I'rHocrpaHuofi saJtror€

rrepBoHaqanbH6 oTprDKaIoTCs ilo Kypcy TeHfe Ha AaTy cAenKA' 
'{enexurre 

aKrI{BbI ra o6ssaTelbcrBa

BbrpDKeHHbre B r{HocTpaHnofi sa;1lore, 11epecql4rblBzlloTct B TeHre IIO KypCaM o$ueua, ycTaHOBneHHbIM

Ha AaTy 
"o"a4"rr"r,no 

tlunancoeofi oTqeTHocTu. ,{oxogrr r'r y6r6xu, Bo3HI4KaIotque B p$ynbTaTe

nepecrrera cAenoK n nuo&pannofi e B cocraBe npu6srlu uttuy6srcrca KaK AoxoAbI' 3a

Mr,rHycoM pacxoAoB or ouipaqufi n re. HeAenexHble cTaTbu, KOTopbIe oIIeHeIIbI IIo

nepBo'arftul'rofi croulrocrla B r.rHocrpaHHor4 Buurrore, nepecqrdrbrBarorcfi c I{crIoJIb3oBaHI4eM o6uerursur

KypcoB Ha Aarbr nepBoHaqanbHbrx cAeJroK. HeAeneNcnrre crarbrr, oIIeHeHHbIe no cnpane,4nrmofi

crollMocr' " ""oatpurr"oft 
Barlore, [epecqrrrblBarorcfl c tlcronb3oBaHl{eM o6lrennrrx KypcoB Ha ry

Aary, KorAa 6ruta onpegeJreHa crIpaBeAnI'IBaq crol'IMocrb'

crp.16 uz39
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nprrMEqAHrrfl K <DTTHAHCIoBoIZ orrrETHocrrr 3A roA, 3AKol+IrrBrnvtrrcfl 3l AEKAEPfl 2014 ro:L{

!g (npodoawenue)

:5

I
:i

I

I

I

Huxe np[BeAeHbr o6ueunue Kypcbr Ha KoHeq roAa, I{crIoJIb3oBaHHbIe KounaHIaeft npu cosrulRlel

Quuauconofi orqerHocrll:

31 4era6pr 2014 r 31 gerca6pr 2013 r
:'!

I

:-!

I

-!

--t
*J

:l
_]

_l

_l

:l
-]

:l
:l
:l
_l

_l

[oruap CIUA
Enpo

182,35
221,59

154,06
212,02

J

Odnacmu cyu4ecmseHHbtx oqeHoKpyKosodcmna u ucmoqHunu Heonpedeneuuocmu o4eHoK

Hanozoo6nocrceuue
Halororoe, BzlJIIorHoe 14 TaMo)KeHHoe 3aKoHoAareJlbcrBo Pecrryr6m'u<u Ka:axcran flBIrflercfl o6rex
p{13nr4qHbrx roJlKoBaHrdfi rr ra3MeHeHl{ft, roroprre MoryT rlpoucxoAllTb AocraroqHo qacro' Tom<oea

pyKOBOACTBa B OTHOIIIeHI,II{ TaKOTO 3aKOHOAaTeJIbCTBa, IIpI4MeHJIeMoe B OTHOIIIeHI{I4 CAe-:Iox

AetreJl6Hocrlr O6rqecrsa Mo)Ker 6urr ocnopeHo coorBercrBylouliM[ perploHtulbHbl]{rt

rccyAapcrBeHHbrMr4 opraHaMr.r. Taruu o6pa:oru, Moryr 6urr uaqrzcJreHbl AorlonHl{Tenbrrble Ha'll

lrrrpaQbr u rrenv. Flanorosrre lepp{oAbr ocrarorc.fi orKpbITbIMIr ruIq npoBepKl4 coorBercrBForlU

OpIaHaMu B OTHOIIIeHVIkT krCrIUCIeHI4lI HtIJIO|OB B TeqeHIiIe IUITLI KiIneHIapHbIX JIeT, npeAItreCTBlfOI

paccMarplrBaeMoMy roAy. flpu onpeAeneHHbrx o6cro.f,TeJlbcrBax raKl{e o6aopu Moryr oxBarblBarb 6t

AJrr4reJrbHbre nepvoAbr. Pyrcono4crno cqLrraer, qro Iro cocrosHulo Ha 31 4eKa6pfl 2014 roJ:-
TOJrKoBaHLrr 3aKoHoAaTeJrbCTBa .rrBJl{eTc-fl cOoTBeTOTByIOTII.IMI4 rr rIo3I{qI4LI O6rqeCrsa IIo Halol

BzrJrrore r{ raMoxHe 6yayr [oATBepxAeHbI.

Cporc nonesuoil cnyuc6ut ocHozttbtx cpedcms
Ilpe,qnolaraeMbre cpoKr{ noJre3Hofi crryx6u ocHoBHbIX cpeAcrB, ocraroqHa.a crol4Mocrb a l\terr

HaqprcJreHr{rr I{3Hoca nepecMaTpr{BaloTc{ e)KeroAHo c yqeToM wuslHuil IEMeHeHI{ft B oIIeHI(ax

repcneKTr4BHofi ocHoBe.

Ot4e nrca erunHlffi o rnr o )rc e HH o ? o n o d oxo dH o 2 o H cm o 2 a
Ha ralc4yro orqerHyro Aary pyKoBoAcrBo O6ruecrsa onpeAenfler 6y.qyqee BIl-iIAHlae orJIo)KeHI

noAoxoAHoro H4Jrora rryreM cBepKrr 6arancosoft crol{Mocrll aKTHBoB LI o6.f,3arenbcrB' npI4BeAeHH(

Qunancorofi orqerHocrr4, c coorBercrnyrorqeft H:uloroBofi 6asoft. Ouoxcengsre aKTI{BsI v o6r3arer-Ibr

orleHr{BaroTcr Iro HiuroroBbrM cTaBKaM, [pI4MeHI'IMbIM K nepI4OAy B KOTOpOM O)KIIAaeTc{ peuftI3?

aKTlrBoB Lr roratrreHue o6ssarertcre. Ornoxennrre HarloroBble aKTLIBbI rrpl{3Halorc-fl c }a{€

Bepof,THocrr{ ;glaJrvlrvrs, B 6yAylreM AocraroqHoft naloroo6naraeMofi npu6stttu,I{3 Koropofi Moryf 6

BbrqreHbr BpeMeHHbre pa3Hr4IIbI, npvHI{MaeMbIe An.fl Ilenefi H:rnofoo6noxeHltt. OuolxeHnue HzlJrorc

aKTr4Bbr orleHldBarorcfl Ha Ka){qylo orqeTHylo Aury el yMeHbllrarorct B Toft crerreHl{, B KoTopoi

cyqecTByeT BepoflTHocTH Toro, qTo coorBercrBytoulze HuIJIofoBbIe BbIroAbI 6ylYr pezrJrr43oB

(flpzueuanve 11).

Ifstweueuu,n e yuemuoit nonumuKe

B orqernou neprroAe O6rqecrno rpur{JrJro Bce HoBbIe MCOO z I4nrepnperarryIvt KIIMCOO u nonpi

K HIIM B TeqeHr{e IoAa, KoTopbre oTHocf,Tcs K efo AeflTenbHocTLr v IeircTBrrTeJIbHbI Ant ro.lc

oTqeTHbrx rrepuoAoB, HaIII{HarouIHXcS C 1 tHBapf 2074 rola.

Hoeorc cmaHdapmb4 uHmepnpemar4uu u nonpasKu t( deficmeynu4utr,t cmaHdapffitLr

uHmepnpemaqunJvt

Ilonpaerca rc MC@O (IAS) 32 - BsauMosaue:r $uuancoBbrx aKTrrBoB u SuHancoBbIX o6t3arer
(ncrylaer B cr{ny c I xunapx 2014 roAa).llonpama He oKutsana BIrvfl:aufl na QznancoBoe rloJlor(r

I4nI{ p$ynbrarbl AesrerbHocru O6rqecrsa.

Ilonpaerca rc MC(DO (US) 36 - O6ecqeneHlre aKrI{Bon - Pacrpblrl{e Bo3Merqaeuofi crolrMocrH

ne$unanconbrx aKTuBoB (nprEtreruercr B orHorneHlrz roAoBbIX orqerHblx leprroAoB, HaqaBltrrf,{

crp.17 us39
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AO <<Private Asset Managemenb>
[PuMEI{AHI4f, K @IIHAHC-OBOfr OTqETHOCTII3A IOA, 3AKOHqI,IBIXI4frCfl 31 AEKAEP.fl aOI4rO/"A

(npodonwenue)

sHBapr 2014 rola r4Jrlr nocJre 3Tofi Aarbr). flonpanra He oKa3aJIa Bll;ztlrrufl Ha pacKpblTue ItHQopMaIIuI'I B

$ranaHconofi orqerHocrl-I O6rqecrna.

CneAyroque nolpaBKr{ K craHAapraM rr r{HTepnperaql4tM He npr.IMeHI{MbI B AetreJlbHocrl{ O6rqecrra:

Ilonpaerca rc MC@O (IAS) 39 - Hosaqv.fl AepriBarrrBoB r,r npoAoDr(eHue ) Iera xeA)ICLIpoBaHIrt (Bcrynaer

B cr.rJry c 1 rHBapr 201,4 rorc).

Ilonpaercu K MC@O (IFRS) 10, MC.DO (IFRS) 12 u MC@O (IAS) 27 - IlnsecruqlioHHble rpeArprrqrlts
(ncrynaror B crury c 1 fllerBaps, 2014 roga).

Ifiumepnpemat4w (IFRIC) 2I - C6opst (ncrynaer B cl4rry c 1 qHBaps 2014 roga).

Cmaudapmbr, Komopbre 6omu sunyuleHbt' Ho eu4e He scmynunu s cwty
Flnxe [pr,rBoA.rrrc.fl craHAaprbr, Koropbre 6rrrvr nsrrr5'rqeHbl, Ho exle He Bcrynl4nrB cvny Ha Aury BblrrycKa

Quuauconofi orqerHocrr4 O6ulecrna. O6rqecrsa He npvMeHzno yKa3aHHbIe craHAaprbl v nonpaBKz K

HHM AOCpOqHO.

MC@O (IFRS) 9 - o:usaacoBbre rrHcrpyMeHTbr: K,'raccu$urca\krt kr oueHKa (ecrynaer B cvJry c I tuaapx
2018 roaa)

Ilonpaercu x MC@O (IFRS) 7 u MC(DO (IFRS) 9 - O6szareJrbHa-l Aara BcryrIrIeHLIrI r.r Pacrpurrae
nepexoAa (ncrynaror B cnrry c 1 xneap.r 2018 roAa).

Ifonpaexa MC@O (IFRS) 11 - CosNrecr*afl AeflTe.rrsHocrb (ncrynaer B cl{rry c 1 .rnnapx 2016 rorc).
MC@O (IFRS)I4 - Ouox<enHbre cqera rapr.{$Hofo pefynupoBaHur (rcrynaer B or{rry c I xuYapt,2016
roAa).

MC<DO (IFRS)15- Bupyur<a rro AoroBopaM c noKyrrareJrflMll (ncrynaer B cl4ny c I f,HBap-s 2017 rorc).
Ilonpaercu rc MC(DO (IAS) 16 u MC@O (IAS) 38 - OurosHue cpeAcrBa v HeMarepI4€LIIbHbIe aKrI4BbI

(rcrynator B cr4ny c 1 runap-r 2016 roaa).

Ifonpaercu rc MC@O QAS)27- OrAerura.f, Sunanconar orqerHocrb (ncrynaer B cvny c I tuaapr' 2016

roAa).

4. ,{enexnrre cpeAcrBa

,{enexnrre cpeAcrBa na 6anroscrlrx cqerax:
AO <Rasrcouuepq6aurc>
AO <Eepasuilcrcuil 6aHK,
AO < Ileump anauutil d enosumapuu ItB >
AO ",4E C6ep6aux"
AO "Hapoduatil Baurc"
Hzuruqnocrr B Kacce

I{'roro

(rrtc. reure)
31 qerca6pn 2014r. 31 4erca6pn 2013r.

68 rt4
1416

17 031
I 778

299
47 s90
70 855

138 969

103 581
I 721

60 431
41 429

62 889
166 470

,{enuzu KnueHmoq npedHil3HaqeHHt'rc dnn flpoxepcnofi denmeilbHocmu tt deHbzu, Hoxodtuluecn s

ynpa6ileHuu.

flo cocrosHr.rro Ha 3 1 4exa6p.x 2014 rorc B cr{creMe HoMrrHzlJrbHofo Aep)I€Hprs, YrcTa aKTI4BoB KJII4eHTOB

HaxoAr{Jrr{cb AeHexHbre cpeAcrBa r.{ o6f,3arenbcrBa nepeA KJIIteHTaMrr B pa3Mepe 55 568 Tblcflar reHfe,

Koropbre B coorBercrBr.ru c 3aKoHoAareJrbcrBorr,r Pecrry6nuxu Kagaxcran He orp{DKeHH e 6anaHce.

crp. l8 u:39
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AO <<Private Asset Managemenb>
IIpI4MET{AHI4fl t( Ot{HAfIC-OSOI7 OTTIETHOCTtrI3A fOA,3AKOHIII4BtilUIZCfl 3l AEKAEP-fl 201-{ f,OL{

5. [e6uropcnafl 3aAoJr]KeHHocrr,

[e6nropocar 3aAoJI)Ke HHocrb

B TON4 r{l40re:

sc.t KoH cynbmqquoH Hd e ycny?u
t{o.\4u c ctttt s a 6p ox ep cr o e o6 cttycrcu c au u e

t{o.M uc cun. s a d o,s epu nteit b H o e y n.p aqt e H u e

GB.Mer4eHue pacxodoa
sadoLDK:en uocmu Sporcepoo

y cnyzu np ed c m aau menn d eptrc amet eil o6tue aqu u

ycnyeu uapxem-ueilrcepa
ueycmoircu no dozoa opct'tt. rywtu-npodattcu 1enuatx 6yuaz

I{rono

AKUl4I4

[4roro

[eHrrsre 6ynranu Bcelor B ToM ql4cJle:

Ar<uvra AO <KasaxreJleroM),
Hr4H t<2rc12280018
Atruntz AO "PaseeAxa .{o6urva <Ka:MyHafifa:>,
HI4H KZOOO AOKEZQ2
AKL(r4u AO "Pa3BeAKa [o6urva <KasMyHaftl-as>,

HI4H ISOOOAORMTC3

IJ,eHHure 6ymarn Bcero' B ToM ql'lcfle:

Ar<unv AO <KasaxreneKoM),
HVIH K21C12280018

C xpeAnruutv peilruurou or <BBB-> oo ,,39B+))
C xpe4ururrm peftrLrHrou or <BB-> Ao <BB+>
llroro

(trc. renre)

Crounocru BorHa- I4roro
rpa)I(AeHHe

31 4era6pr 2014 r.
712302 - 172302

31 ger<a6pn 2014 r.

38 139

28 000
19B

795

819
7l

900
298

7 058
38 139

(rutc- : '' :

31 seKa6pn 2013 r"

16 -:-

8 056 88 616

3218 52397

2130 31 289

31 4erca6pn 2013 r.
l5l s65 26

10 188 151 565

2014 rot

t12 302
t72 302

/o ',r'_ _

26 151

178 093

178 093

- 88 616

- 52 39'7

- 3t 289

528 178 093

26 528 178 093

(ruc. renre)
2013 roa

178 093

178 093

I
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B Uelsx ocyulecrBneHu.s npeA[pHHuMareJlbcKoft AesrerbHocrl4 O6ulecreo 3aruI]oql4J'lo c KoMnaHatNIH

(Epoxeparyruj, eBJlqrournmucr npoSeccr4oHilJlbHblMlz yqacrHLIKaMu pbIHKa IreHHbIx 6ynaar Pecrry6nuxn

Kasaxcrag H o6naAarcquMq Jtr,rqeHgvtflMpr Ha 3aHqrrle 6porcepcrofi u Al{nepcKofr AeqreJbFrocrbrc Ha

pbrHKe USHH6IX 6yltar, AoroBopbl Ha [peAocTaBJIeHHe 6poxepcxltx ycnyl' B ToM qucJle:

- ycJlyr no HoMHHZIJIbHOMy Aep)KaHHIO IIeHHblx 6yitaar;

- 
"n$opruulroHHblx 

H KoHcynbraunoHHbrx ycJlyf, cBr3aHHbIX c peaJll43atlveft A [pl4o6pereHHeu

ueHHbrx 6yuar.

!oronopa Ha 6poKepcKoe 06cnyrc4BaHue 3aKruor{eHbr o AO (BTA Cercsroparn3), AO (EpoKepcKufi aolt

<JAZZ CAPITAL).

6. @unaHconute aKTt{BLlr l{Mercrqtlecfl B Haruqull Arq rlpoAarltu

31 4erca6pn 2014 r.

172 302
172 302

(rrtc. reHre)

31 sexa6pn 2013 r.

Kolavecruo,
IUT.

flo cocrorHuro ua 3l prca6pn 2074 u 2013 fr., AJlfl pacqera cnpaBeArfiBo7 crouMocru Bcex

HHBecTHrIHoHHblx UeHHbtx 6yMaf, uMeroUuxct B HaIBeuu {lS .Tpola4u, 
O6rqecrno nclo'flb3oBullIo

KOTI4pOBKH H3 He3aBHCI4Mblx I4OTOLIHIZKOB AHoOpMaqau. ,,.-,.,,/ t .. "., '': 
,

crp. l9 rar 39
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7. Tercyulue HaJroroBble aKTrrBbI

Couraanurril uanor
Kopuoparrnurrfi uoAoxoAnrrft nalor
I{roro

8. IlpouueKparrocpoqHbleaKTrrBbI

3aAonNenuocrr pa6ornuroB [o noAorqerHblM cyMMaM

3aAolxennocrb rro npeAocraBJlenHulr gafivran cB'l3aHHbIM

cTopor{aM
Aeaucrr BbIlIaHHbIe

IIroro

OgnosHafl 3aAoJIxeHHOcTb IIO npeAocTaBneHHbIM gafiuau rro cocTof,Hklo Ha 31 4era6p-a 2014

cocrollT II3 3aAoJDKeHHocTII IIo AoroBopy o't 24,4erca6pr 2013 rola, roroprrft nponoHrnpoBaH 
'

cenrr6px 2015 rola, foAoBoe Bo3HafpaxAeHl{e ro AoloBopy l%orta cyMMy safiN{a' Cyulta ocilol

.uoJrra cocTaBJrfleT 228 IO0 Tbrcr!{ TeHfe I{ HaqI{cJIeHHbIe npolleHTbt - 2 370 TbICfltI renre (flpnle'

28).

9. Ocnoeurre cpeAcrBa (ruc,
BCEfOTpaucnopmuue Konnorumepot u Ilpouue

cpedcmet nePedantouuue

YcmPoilcmeu

flep e on avaabHan cmouJlro cmb

Ca.nrAo na 31.12.2012 r.
flocryrureHlre

Carrno ldia3l.l2.20l3 t.
flocryrureulre
Caru,{o sa 3I.12.201 4 r.
Haxon'reuuttil usnoc

Carr.qo sa 31.12.2012 r.
Auoprusauua
Ca.ruao ua 31.12.2013 r.
Auopru:aqur
CaruAo sa3l.l2.20l4r.
EaJraucoean cmoanocmb

Ca.nuo Ha3l.l2.20l3 r.
Ca.nuAo Ya 31.12.201 4 r.

OcnosHsre cpeAcrBa He rrMelor

o6ecqeuulucr. flePnou a.raJrbHafl

orqerFrylo Aary cocraBrqror 4 823

10. HeruareprraJrbHbre aKTIrBbr

Ilporpaulruoe o6ecue'reuue
IIep eoruavwt bHun cmourro cmb

Ca.nu,uo HaqaJro

flocrynuno
Canuno Ha KoHeII

(ruc.l
31.qeKa6pr 2014r. 31 4ena6Pn 201

r52
NAI+

226

(ruc.r

3l sera6pn 2014 r. 31 4era6Pa 20
1^al+J

23r 470

I 310
232923

2347 3 221 j
893 1 334

3240 4 555 I

3240 4 555 {

1 839 2763 1

569 324

2408 3087 I

342 412

2750 3 499 1

832 I 468 t

490 L 056 t

221
I

1?'1

i-J

t-j
tl
tl
t-l
n
al
n
n
n
n
al

41 000

41 000

41 000

7 750
6 200

13 950

6 200

20 150

27 050

20 850

o6perueuenNft. flo oIIeHKe pyKoBoAcrBa ocHoBHbIe cpe]c

cTot4MocTLIIOJIHOCTbIOCaMOpTI{3r',IpOBaHHbIXOCHOBHbrxcpe'l

TbIC.TEHIE.

2014 r.
(Tbrr

7 815
I 750

9 565

crp.20 vz39
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Haxontenaotil usHoc
CamAo Ha HaqaJro

Alroprrlsaqux
Ca.nrao Ha KoHeu

Ewtarucoean cmoantocmb

11. Or.rroxeuHbre HaJroroBbre aKTITBrI

, Ocnosrtre cpeAcrBa,'
HeMaTepI{uuIbHbIe aKT[BbI

Ilroro o6q3arerbcrBa
Ouoxennure HaJrofoBble

Ocnosrsre cpeAcrBa,
HeMarepIraJIbHbIe aKTLIBbI

Hroro obq:areJrscrea
Or.rroxeunue HaJroroBbre

aKTI{BbI, HeTTO

12. Kpe4uropcnafl 3aAoJr?r(euHocrb

Brr.rqHue
31 4erca6pn r3MeHeHnq 31 4erca6Pa
2013 roaa BpeMeHHbrx 2014rola

pa3HHIl

Q rr2)

(2 rr2)

23 597

TI7
14 633
14 7s0

r r99

| 199

15 949

B cocras
tpudl;tlrul
y6urra

177

14 633

t4 750

| 1,99

| 199

15 949

B cocrap
upn6n.nul

y6urrca

(47)
t a^l)z

r0 256
10 341

305

305

t0 646

{{
151

59
1E

B coc:n€

IIpoiler
coBolilnE

IOXO.l.l

(rrrc. rt
Bco
npo

coBoKlrI
.IO

5 944
1 053

6 997
2 568

*rl

*J
-l
-J

-l
*'J

-'l
-l
!l

_-l

*!

-'i
-*l
-,1
_l
-J
-l
r-J
_-l
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.-l
r- -!

!-l
f!r
l--l
l-!

flpu6unr O6rqecrsa o6raraerc.s HzuroroM B coorBercrBvrv c KoAexcou Pecuy6lzxrE Ka:axc'raH

H€Inorzx Id ApyrITx o6searersHbrx rrJrare)Kax s 6ro4lrsD. CraeKa KoprroparnBHofo noAoxoAHoro Hal

s Ka3axcraHe B 2014 ur 2013 roAax cocraBJlula 20%. B coorBercrBl4t4 c AefisrBlrotr

3aKoHoAareJrbcTBoM AoxoA no rocyAapcrBeHHblM IIeHH6IM 6yuarau rr HeKoropblM npoquM Ilerfil

6yuaralt He o6nafaerc-rr HulJrorol,t ua npz6blJlb, B cB-43I4 c qeM orJroxennrrfi HanoroBblft aKTHB

npr,BHaH B AaHHOft Qunancoroft oTqeTHocrpl.

Pacqer ornomeHHofo HnJroroBofo aKTlrBa na 31 .qena6pfl20l4 roAa rIpI,IBeAeH HI/DKe:

Omaotc e uu t, e H uJ, o zo I b t e aKm u I b,

Oqenocrtre o6t3arerbcrBa 139

flepenocuuuey6rrrru 24970

Ilroro aKTr{BbI 25709
Omnoucenuate Hurozo s u e o 6n3 smeJrbcmg a

BruqHlre 31

u3MeHeHUq .qena6pr
BpeMeHHr,rx 2013 rota

pa3HIru

856
39 603
40 4s9

(el3)

(e13)

39 546

739
24 970
25 709

31 sera6pn 2014 r.

7s6

110

866

aKTrrBbI, HeTTO

Pacqer oTnoxeHHofo HuIJIoroBoro aKTVBa na 31 lera6px 2013 roAa npI'IBeAeH HpDKe:

31 4exa6pr
2012 rona

Omnorce n norc Her'rozo s ble aKmaBbI

O6ssarerucrBa rlo HuuIoriIM 47

Oqeno.rHbre o6f,3arerbcrBa 607

flepenocrar,rrre y6nrrrlr 14 714

I4roro aKrr{BbI f5 368

Omnorceuruorc Hutozoe ba e o 6n3 ameJab cmB s

(47)
r32

t0 256
10 341

(2 4r1)

Q 417)

t2 951

3os (2 rr2)

30s Qrr2)
r0 646 23 597

(rblc.rl
31 sexa6pa 201

Kparnocpovnat KpeAvropcKa{ 3aAoJDKeHHocrb. cBt3aHHat c

o[epaqlrrMl4 [o ueHHbrM 6yvarau
3aAonxennocrb rlo apeHAe I{ KoMMyHirnbHbIM ycnyraM

llpouax KpeAr{ropcxat 3aAoJlxeHHocrr,

I4roro

crp.2l uz39
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13. KparnocpoqHbre oqenoqHble o6sgareJrrcrsa

O6ggarenrcrsa no HepIcrroJrb3oBaHHbIM or[ycKaM pa6ornuron

Ca.nrAo na I mnapr
HAIIUCJIEHO

CIII{CAHO

CamAo na 31 gexa6pn

14. Ilpo.rne KparKocporrHbre o6qgaremcrsa

3aAonxeHHocrb rro oruIare rPYAa

3aAorNeunocrb uepeA noAorrIerHbIMI4 JII{rIaMI4

Anancrr noJrlqeHHble

I{roro

15. Kouuccrrounble Bo3HarpaxAeH[s

Kouncclrr.r 3a yrlpaBJIeHI4e noprt[enruu qeHHbIX 6yn'rar u npoque

ycJryfrl IIo ytIpaBneHI4rO aKrI{BaMI{

Konuccutr sa 6porepcxrae Ycnyru
KoncynrraquoHHble ycnyruI

[oxo4u 3a ycJryrll npeAcraBvrenf, Aepxareff

,{oxo4rr rlo AoroBopaM uaprer-uefirepa
flpo.rue
llroro

16. IlpoqenrnsrfiAoxoA

flpoqenrrt rro HaqllcJreHnoruy safiuy
I4roro

17. Aoxo,qu B BIrAe Bo3HarpaxAelrlrfl

Kyronuoe Bo3Iralpa?KAeHI4e rro qeHHbIM 6yuarau
B osnarpax4el{ue ro AerIo3r'ITY

Hroro

18. ,lloxolrl rlo AITBITAeHAaM

HaqucreHlrre ALTBLTAeHAII

Illroro

31 4era6pn 2014 r.
4 279

31 4erca6pn 2013 r.
3 695
3 425

Q 84r)
4 279

(mrc.reme)

31 4era6pr 2013 r.
3 695

(rsrc.rerue)
31 .qerca6pa 2013 r-

3 03s
2 694

(2 034)
3 695

31 4erca6pn 2014 r.

50
| 024
| 074

(rrrc.reru-e)
31 qelca6pn 2013 r.

1

19
1

25

2014 r,

4 044

l0 342
4l 3s0

4 897

2267
4 254

67 154

2014 r.

2320
2 320

2014 r.

490
490

2014 r.
3 766
3 766

(Trrc.reme)
2013 r.

342

405

26 500

1.1

27 271

(r'nc.rerre)
2013 r.

50
50

(rrrc.rcmel
2013 r.

I l4l

1 l4l

(ruc.reme
2013 r.
30 306
30 306

crp.22us39 
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IIPIIMEIIAHI,Ifl K OI,IHAIICOBOIZ OTTIETHOCTII3A IOA, 3AKOI+II,dBINKTfiTCfl 3l AEKABP.fl 2014 TOAA

(npodonrceuue)

19. ,{oxogrl (y6urxn) or olepaq[u c SuuancoBbrMrr aKTrrBaMrr, rrMeroqrrMrrcq B HaJrrrqrru

AJIS [poAa]ftr

AoxoArt (y6rrron) or peaJrrr3arlr4r{ Qrznancomtx aKTr.rBoB,

I'IMEIOUII{XC{ B HAJIVI\1414 AN' NPOAAX(U

PeailagosaHrcre AoxoAbr (pacxogu) or rr3MeHeHr4rr

cIIpaBeAnIlIBOfi CrOnvrOCrU rIeHHbrX 6yUar, r4MerOrUAXCS B

HilJrr{rrun Am npoAaxs.r

LIroro

20. [oxoqur ro orepaqrnm <<o6parnoe PEIIO)>

AoxoArr no onepaqr{f,lr <o6paruoe PEIIO)
llroro

21. Ipo.rue AoxoAbr

Heycrofiru no AoroBopaM KyrrJrr.r-npoAax(r.r qeurrrx 6yr.rar
flpour.re
I4roro

22. [oxogst (y6urru) or rrepeoqeHKrr rrHocrpanuofi BaJrrorlr

flonoxraremHar KypcoBarr pa3Hlrqa
Orpuuaremnaf, KypcoBar piuHrrqa
I4roro

23. KounccrroHnbre pacxoAbr

Vcrryru 6porepa
Ycnyru 6upNra
Ycnyru KacroAr4aHa
Ycrryrn rleHrpaJrbHoro Aeflo3rrrap[rr
I4roro

24. AlwutnrrcrparrrBHbre pacxoAbr

3apa6orHaa nnara
Pesepn uo orrrycKaM
Coqr.ramnue orrlrrcJreHlrul
Coquarlruft nanor
PacxoArr rro aMoprz3arlr4n
Korr,ran4r.rpoeorrHbre pacxoAbr
Kourrrynalrnrre pacxoAbr
Yclyru cnrsra
Ycnyru 6aura
Koncynrraqr,roHHbre (ayazropcrue) z zHrf opnrarlr{oHHbre ycJryru
Vcrryru ro tlopvupoBaHrrro apxr4Ba

PacxoArr no apeHge
Halotlz, c6oprr vI orrrt4clrelrtnr
Vcrryru Horapryca

2014 r.

42292

(4r 82e)

463

2014 r
3 877

3 877

2014 r.
7 058

20
7 078

(ruc.reru'e)
2013 r.

l8 190

(248)

t7 942

(rug.renre)
2013 r.

(trc.reme)
2013 r.

10i
10r

2014 r.
573

(2 0r4)
(r 44r)

2014 r.
z

r 102
264

2 752
4 120

2014 r
67 754

584
| 936
4 740
8 007

5ll
884

| 273
| 430

10 755
8 400

l0 301
| 346

144

(ruc.reru-e)
2013 r.

3 685
(r 707)
| 978

(ruc.reure)

2013 r.
670
27
70
77

844

(rrrc.rerre)
2013 r.
56 130

660
| 536
3 931
8 625

lE4
841
483

1 l aaI IJJ

13 625

l0 301
| 094

182

crp.23 us 39
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!4

bl

r4

\4

\a

\J

b4

\:

Kanqenrpcrue u xo3.rrprrHaAJlexHocrlr
llneHcrue B3Hocbr

lllrpaQrr r{ neHr{ s 6roAxer
llpovrae aAMr4Hr4crparrrBHble pacxoAbl
llroro

25. ilpoune pacxoAbr

Pacxo4rr no KoHBeprawrr vnoarpaHnofi saJtrorH
I{roro

26. Ilpudst;rr (y6urorc) Ha aKIIITK)

9ucras npu6rrnr (y6r,rron)
Cpe4nensnerueHHoe Kofll{tlecrBo rlpocrblx arquft
Ilpu6um (y6rnox) Ha oAHy aKIIuto (reHre)

27. Yc.rronnbre o6q3areJrbcrBa

433
| 252

I 488
t2t 238

2014 r.
39s
39s

463
130

| 92r
| 864

103 102

(ruc. renre)

2013 r.
'1 140

I 140

Basosa.s npu6rur (y6trror) Ha aKrlr{ro 3a orqerHbrfi roA orlpeAeJl{ercf, []'reM AeJIeHVT npn6rnra
(y6rma) O6rqecrsa sa AaHHHfi nepproA, npeAHa3Haqennofi Anfl pacnpeAeJleHzil MexAy Aep)Karen-flMu

npocrbrx alcuzfi O6rqecrna, Ha cpeAHemBerneHHoe KoJII{qecrBo ero npocrblx aKqlzft, HaxoA{tqlxcs B

o6paqennz B TetreHr{e AaHHofo nepl{oAa.

(rbrc.reHre)
2013 r.

(26 423)

300 000
(88,08)

2014 r.
(42 046',)

300 000
(140,15)

Cy d e 6 uu e p a3 6 ap ameJtocrBa
Ha 4ary yrBepxAeHzr Sunanconofi orqerHocrt4 y O6rqecrra, He cyrlecrByer reKylrlnx cyAe6Hblx

pa36r4parenbcrB t4Jrr4 HepanperrreHHbrx rrcKoB, Koropble MorJIrI 6st oragart c5'TqecrBeHHoe BJII{flHVe Ha

pe3ynbrarbr AerrenbHocrLrurpr $uHanconoe IroJlo)(eHve O6ruecrea, o6qsaremcrBa no Koroprtu 6rtlu
6rr naqucreHbr lrJrkr pacKpblTbl n Aannofi Qznancorofi orqerHocrll.

HanoeoodnoilceHue
Ka^:axcrancKoe HuurofoBoe 3aKoHoAarenbcrBo t4 HopMarL{BHo-npaBoBbIe aKTbI AorrycKa}or pa3nruHble

ToJrKoBaHr4l 14 roABep)KeHbr qacrbrM lr3MeHeHruIM. B pesynrrare, Moryr 6um naqrzcJleHbl 3HaqrrreJlbHble

AononHrrreJrbHbre HaJrorvr, rroar ra unpaQu. Cyruua rurpatlnrrx canruIpIfi 14 IreHI{ Mo)Ker B HecKoJIbKo pa3

npeBblrrarb cyMMbr noAne)Karlax AoHarrvcreHl4lo HzlloroB. (DranaHcosrre [epI4oAbI ocrilrorc.tr

oTKpbrTbrMr4 Anfl npoBepKr{ HulloroBbrMu opraHaMII B TeqeHI4e IIflTVt KaneHAapHbIx JIeT'

npeAruecrByroullx roAy, B KoropoM npoBoAr{Tc.fl npoBepKa. flpu onpe4eJreHHblx o6cro.f,TerbcrBax

npoBepKr.i Mofyr oxBarbrBarb 6olee AJrr{TeJIbHbIe nepl{oAbl. Brrzay HeonpeAeneHHocrll, npl4cyuleft

Ka3axcraHcKofi cucreue ualoroo6loxeHrrfl, noreHrrll€IJlbHat cyMMa HzuloroB, unpaQntx cagrc\uit u

IIeHII, eoJrrr TaKOBbIe LrMerOTCfl, MOtyT lrpeBblct4Tb cyMMy, oTHeceHHyIo Ha pacxoAbl no HacTotrqee BpeMJI

r{ HaqrrcJreHrryro Ha 31 4ena6pr 2014 rorc.

9 xo u otn uvecKan c umy a q un
SxonolruqecKafl AerreJrbHocr[, O6llecrsa ocynlecrBnserc.a B Pecrry6nune Kasaxcran B ycnoBlrtx
nucoxofi uu$nrqr.rr,r ll o6ruefi Qunanconofi uecra6ulrnocrlr. Ae.areJlbHocrb O6rqecrea rloABepxeHa
gKoHoMHr{ecKr{M, rroJr}trr{qecKr{M 14 corlu€ulbHblM pI4cKaM, npucyilIl4M BeAeHI4Io 6rasHeca s Ka3axcraHe'

Bcle4crnze qefo, cyrlecrB)'ror 3Haqr4TeJrbHble HeonpeAeJIeHHocrI4, Koropble MoryT oKa3arb BJIrltHIre Ha

6ylyuryro Ae.f,TenbHocrb, BoccraHaBJrvBaeMocrb aKTaBoB 11 Bo3MoxHocrr O6rqecma o6cnyxzBarb cBorr

nonrH.

crp.24 uz 39
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rIPuMEqAHlIq K ouHAHCOBoLl orttETHocrt4 34 foA, 3AKoHr{nBIxI,tIzcfl 3l AEKAEpg 2014I-OAA

(npodo,tacenue)

Bp o xepcxan denmen t no cmu
B xo4e csoeft AeqrerbHocrn O6rqecrBo 3aruIlogaer cofJlauIeHL'iu a KJlueHTaMI4 B uerqx l4cnorHeHnq r4x
Il14cbMeHl-Iblx 3aKa3oB no Kynne-[poADl(e {eHHblx 6yn,1ar 6e: npaea npLrHgTtlrfl petueHrzr, B cooTBeTcrBr4lr
c onpeAeneHHblMt4 KpHTepHtMH, ycTaHoBneHHblMH KrHeHTaMh. O6rqecreo o6qsaHo cTporo B6rrroJ'rHrr6
l'{HcTpyKUa14 KJIHeHTa, n llecer orBercTBeHHocrb 3a y6u|rxn. Bbr3BaHHbte HeBbrrroflHeHueM AaHHbtx
nucrpyrcqufi. O4Hatto, noreHllnaJrbHat orBe'rcrBeHHocrb :a y6srrrcn uta gekcru4rr. KaK pc3ynbrat'
uHBecru t1r4ous srx AeilcreH fi . r elrur Ha KJrfi eHTax.

f en m en a no cm b n o y n p fi6,q e H uro u Hs e cm u quo H H t r,M n op mr[ en eu
O6qecrno oK€BblBaer ycnyrt4 no y[paBJreHaro aKTvrBavz SusnuecKlrM nurraM r,r hHBecrlrurroHHbrM
QoH4att, Koropble fipeAnoJ]afarcT npfiH.srrze O6rqecreotr perueHzi ro pacflpeAeJreHr.to, npuo6pereHzro
14 npoAOKaM LleHHblx 6yvar, o6texroe HeABH)l(l.JMocrr], Yra:aussre aKTr,rBbl HaxoArrcr B

AoBepHTeJ'lbHoM ynpaBreHuL4. ArcTHsrl, nonyqeHHbre B AoBephreJ.tbHoe ynpaBneHl4e, He rBJ'rqlorcq
aKTHBaM['l O6rqecrea I4, coorBercrBeHHo He orp€DKa]orct B efo orr{ere o dunaHcogoM noJro)r(cHhrl.

28. Cnq:aHH[,re cropoHbr

Kourpolu AesrenbHocrll O6rqecrea ocyulecrBnrercr efo aKuHoHepoM. ArcqzoHeponr O6ulecrea
qBrrercr CN,tarnoe A.K.
oneparlru co cBt3aHHbrMIz cropoHaMu coBepuanL{cb Ha ycJroBr4rx, cor;racoBaHHbrx Me)KAy oropoHaMu H

He npeAycN4arpuBatouhx o6s:are,rluofo hcnoJtb3oBaHut pbrHolrHbtx rapaSoe. HenoraueuHbre ocrarKl4
Ha KoHeU fiephoAa He hMe]or o6ecrteqeuut, tBJrfltorcfl KparKocpollHbtMH, a pacqerbt [por43BoA-srcr B

AeHexsoil Qopnae.

B ra6luqe [peAcraBJleHbt ocHoBHbre onepaurrr4 co cBfl3aHHbrMa cropoHaMv Ha 3 I 4era6pr 2014 roga:

(rbrc.reHreJ
Onlrcasue

CMaNLroe A.K.

CMarl.floe A.l{.

Cvarz,roe A.K.

fh.rpoNHrr<oe [,1.A.

llroro

CalsAo Ha flocraereuo On,rara
Haqalo MaTepnaJtoB,

oTqeTHoFo I|peAocTaBJteHo
nepaoAa- yclrryf,

[e6uropcnaq noryqeHo
3aAOJrlKeHHOCTr, KpeAr.tTOB tr

(Kpe4uropcrcan r.A.
saAorxeuHocru)

228 100

50 2 320

4 (4)

4 (4)

2328 (8)

On,rara

228 t00

230 470

ua 3 I 4erca6pa 2013 ro4a:

228 150

Carsgo Ha

KOHeU

oTr{eTHoro
nepuoAa -

.{e6vropcrcal
3aAOJTIKeHHOCTb

(Kpe4uropcran
ra4olxenHocru)

228 100

2 370

Ca,rsqo ua
KOHeq

oTqeTHofo
nepuoAa -

{e6nropcxan
3aAO!'IXeHHOCTb

(Kpeaaropcxaa
saAorxeuHocrs)

, ,,,228 100

;

:ir 1.y., i

; .; ,t;.' t.'

..1'., :)'

flpegocraeleuHrre
gai;ivrr

Bo:HatpaxcAenae
K [OnyqeH].ilo
Bporepcxue
ycnyfr4
Bpoxepcxue
yeryru

Onncaslre

flpegocraeneunsre
:afinrsr

B ra6lnqe npeAcraBleHbt ocHoBHble onepaqnh co cBr3aHHbtMrl clopoHaMr4

Carrao Ha flocrae,leHo
Haqaflo MaTepila,toB,

oTr{eTHor-o I|peAocTaBJreHo
flepuoAa- ycJryr,

.{e6nropcnaq [oryqeHo
3aAO,rXeHHOCTb KpeAUTOB n
(Kpe4uropcrcan r.A.
ragorxeu nocrs)

Cnrar4,roe A.K

crp.25 uz39
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\J

\t

\-,

\/t

\t

\r

Crulau,'loe A.K.

CMaanoe A.K.

BerceHos T.M.

Krarvr B.A.

trlroro

2 600

2 600

600

228',77r

(21)

(2 600)

(600)

(3 22r)

21

50

BPoxePcrtt e

ycnyfu
BoruarPax4eH ne

\tl
K noJlyqeHIlIO
[IPe4ocrauennue
:ailvlt
flPeAocrae,renHrte
sail\art

228 r50

06ufuil pa3Mep Bo3Harppr(AeHr,rq pyKoBoAsII\eMy nepcoHtuly, no,lyueHnltfi qJIeHaMn Coeera

lnpercropoe u IIpaueHHl, BKJItoqeHHLIx B 
"tut"ro 

<<3apa6orua'a rllaTa) (cN'r' llpun'leuanue 24)'

npeAcraBJIeH cneAylolqnu o6pa:olr :

2074 r.
19 2s5

(rrtc.reure)
2013 r.
24 356

3apa6ornar nJlara H [PeMnLl

29. Ilo.nurnKa rlo ynpaB,reHllro pItcKaMI'l

B xore o6ur..rHoft AeflTeJ.rbHocrH 06U{ecreo ocyulecrBJlter y[paBneHIle pucKaMh IrocpeAcrBOM

nocTorHHOfo lpoqecca onpeAengHhe, oLleHKil u na6,rrcAeHllt, a TaKx(e [yTeM ycTaHoBneHIZ'fl JIAMI4TOB

przcKa U Apyfux Mcp BHyTpeHHefo KoHTpoJlt' flpoqecc ynpaBneHu'I pI{cKaMH I'IMeeT peua}oqee

3HaqeHae Ans noMeprrrun^, cra6ullHofi peHra6ensHocrra 06qecTBa, n naxAltfi corpyAHI4K O6ulecrea

Hecer orBererBeHHocrb 3a pHcKh, cBrr3aHHbte c ero arl't ee o6sgaguocrqMn. O6uecreo [oABep)I(eHo

KpeAr4rHoMy pt4cKy r.l pblHoqHoMy pt4cKy, rcoroprtfi B CBolo oqepeAb [oApa3AenqeTcq Ha npoqeHrHltil

pHcK t4 p14cK I43MeHeHI4q KypcoB arUrfi. O6qecreo raruI(e noABep)KeHo onepalllioHHblM plIcKaM'

Crparerur ynpaBneHr4rr pr4cKaMH flBrrercq cocraBHot qacrblo I4HBecruIrI4oHHoi crparerl'I!4 v

HHBecrlrquoHHoii nonr4Tr4Kr4 r4 oxBarbrBaer Bce ocHoBHbte HaIIpaBneHLIt AeqrerbHocru O6ulecrea'

OcHoeFlrte npli Huxn bl O6ulecrea rro yn paBreHu]o pllc KaM ll:

r SyurcquoHXpoBaHHQ eS$exlaenofi cncrevst BHyrpeHHero KoHrpoJr'fl ;

. uAeHTI4QHKauufl, oueHKa, KoHTponb 14 OTCIe)KHBaHI4e BCeX BhAOB pHcKoB, KOTOpbIM floABepx(eHo

HJIl.i Mo)I{er 6utrl noAeepxeHo 06uecreo,
. o6ecneqeuue Quuaucosofi ycrofiuaeocru r,l AoxoAHocrt't O6ulecrsa npll pa3yMHoM ypoBHe

nphHnMaeMblx pHcl(oB;

o aAeKBarHocrb l.i pacqpelleJleHr.le Kaflnra;Ia MelKAy pa3nt,trlHblN4t4 Bl4AaMI4 pl4cKoB O6ruecrea'

O6ufyro orBercrBeHHocrb 3a onpeAereHr4e plrcKoB 14 y[paBneHI4e vMA uecer Coeer A[peKTopoB, oAHaKo

Taot(e cyuecrByrol. orAeJrbHbtg He3aBr{cr4Mb1e opraHbl, KOTOpble orBeqaor 3a ylrpaBneHl'le pncKaMI4 H

KOHTpOITb pl4cr(oB, TaKilg rcarc llpas'reuue n orAel no yfipaBneHHrc pacKaMIZ.

Kpedumnuit pucx

Kpe4urUstft pnCK - 3To pI4CK, $IEHaHCoeuX [OTepb' Bo3H[KarcUIuX B pe3ynbTaTe HeuC[oJIHeHI4JI

o6ssaleltcrB 3aeMtqUKOM HJIy KOHTpaTSHTOU O6uleCrga. O6rUecrsONa pa:pa6Oraubl IISJIIITUKa H

npolleAypbr yflpaBneHuq KpeAriTHbrM plrcKoM, BKIIoqaq rpe6oraua-r [o ycTaHoBJIeH[ro u co6lroAeunro

Jrr.tMI{ToB KoHIIeH'I'paIInI{ KpeAuTHoro noprsenq. B $yHxUeIH lenapralteHra ynpaBne[Vf pvcKaMV

BxoAr4T aKTHBHbTI MoHLlTopHHf KpeAr,lrHoro pticKa. KpeAr.rrual rIoJlLITl'IKa 06ulecrsa paccMarpaBaerefl v

yrBep)KAaercs Cosero Na AnpeKTopoB.

f{enaplaveuT ynpaBneH14t pacKaN4u npoBoAl4r noctonHHstfi MoHHTopl4Hr cocTolHl{fl oTAeJIbHL'IX

KpeAnroB l4 Ha perynqpuofi ocnose npoBoAt4r nepeoUeHKy nJtal:-x?a[gco!1ocru cBol4x KoHrpafeHroB'

\t

t!t

I

lLt

\r

t-
IL-

IL-

T'-L-
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AO <<Private Asset Managemenb>
TIPIIMEIIAHI,Ifl K @IIHAHCOBOfr OTIIETHOCTI4 3A. TOA, 3AKOIIq'TBINVuICfl 31 AEKAEP' 2014IOAA

(npodotwceuue)

Mancuuanrnufi ypoeeHb KpeAr{THoro pr{cKa B orHorxeHun $lruaucoerrx
orqerrryro Aary Mo)r(er 6rrrr npegcraBJreH cneAyrorqr.rM o6pasou.

ilpnu. O6u1aq cyMMa
MaKCr{MaJrbHOrO pa3Mepa
prrcKa, 31 4era6px 2014 r

[eneNnrre cpeAcrBa 4

,{e6uropcraa 3aAonxeHHocrb 5

Omrancosrre aKTrrBbI, uMeroruuecs B

HIIJII{.II'II4 AN' NPOAAXU 6
3a.uonxennocrb rro
npeAocraBJrenrnru gafti,rarr

cBfl3anHbrM cropoHaM 8

O6ulaq cyMMa KpeAnrHoro pucKa

Anarug KpeAI{THoro KaqecrBa $unanconrx aKTI4BoB Ha

MexAyHapoAHbrMr{-npr43HaHHbrMpr peftrrznronslMrr areHTcrBaMr{ :

31 4ena6pr 2014 r
138 969

70 855

66 037
299

I 778
38 139

172 302
88 616
52 397
31 289

231 470
s80 880

AKTVBOB IIO COCTO,IHUIO HA

(rblc. reHre)
O6rqaq cyMMa

MaKCuMaJrbHoro pa3Mepa
pr{cKa, 31 ,qerca6pn 2013 r

166 470
26 r57

178 093

228 r50
598 870

pefiTnHroB rlpl4cBoeHHbIX

(TbIC. TerIIe,
31 4erca6pa 2013 r.

166 470
62 889
62 152

41 429
26 r57

178 093

178 093

228 150
598 870

r38 969
38 139

r72 302

23r 470
s80 880

OCHOBAHVV

2s 263

[eneNnrre cpeAcrBa
Hanuuuocma 6 Kacce (6es peumuuea)
Buewuutt rcpedumuutit peilmuuz BB*
Bueutuuil rcpedumuutti peilmuue Ba2
Bueruuuil rcpedumuuril p efimuue omcymcmsyem

[e6uropcr<ax 3aAonxeHHocm (6es pefirunra)
@unancosrre aKTrrBbI, rrMelouuecfl B HaJrrrt.vv Mfl
npoAaxrr
Axquu AO <RqsaxmeneKout (<B)
Ax4uu AO "Paseedxa,[o6ana <RasMyuailfas> (<B)
Axt4uu AO " P as e ed rc a,\ o 6on a < Kas My u aill ao) (< B )
3a4orNennocrb rlo [peAocraBJrennuu gafilranr

cB.f,3aHHbrM cropoHaM (6e: pefirunra)
I{roro

Pucxnurceudruocmu

PucK rursuAHocrll - oro pt4cK Tofo, qro O6qecrBo He cMo)Ker BbrrroJrHr4Tb cBou o6f3areJlbcrBa rlo
BbIIIJIaTeIIpI4HacTynIIeHvfl|cpoKaI,tXnoIaIIIeHuqeo6rIqHbIXI,IJIIIHenpeABI4AeHHbIXycJIoBII{x.
Hurre npeAcraBneH aHzuru3 Qr.ruanconsrx aKTrrBoB v o1flsurenbcrB, cfpyflflupoBaHHbrx Ha ocHoBaHurr

rrepr{oAa, ocTaBrrrefocr c AaTbr cocTaBJreHHr Qunancorofi oTqeTHocTr{ Ao AaTbI BbIruIaTbI no
o6'sgarerscreaNl' 

(r.slc. reure)
3l .qexa6pn 2014 r

3 uec.- I .l-5 JIer ltcefo
roA

.lIo - lvleHbureBOCTDeOO . t-J MeC.' I Nrec.
BAHI{9

t38 969
- 2 s79 10226

OIIHAHCOBbIE AKTI{BbI
,{eueNnrre cpeAcrBa

,{e6uropcrar 3aAoJrx(eHHocrb

@uHancosrre aKTI{Bbr,

I{MOIOIUIOCf B H€LII{IIIIITI AJIf
npoAaxr{
3alorNennocrb rro
npeAocraBJrennrrv gaftuav

cBr3aHHbrM cTopoHaM

IIroro

7l
138 969

38 139

172 302

231 470

- 142656 - 29 646

23r 470

145235 10226 286379r38 969

crp.27 uz39
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AO <<Private Asset Managemenb>
npr{MEqAHr4fl x or.ur,qucbBofr orrrnTHocrrr 3A foA, 3ArorrllrrBrnvilcfl, 31 AEKAEP'fl 2014 roAA

OIIHAHCOBbIE OB.fl3ATEJIbCTBA
Kpeguropcnaa 3aAoJI)KeHHocrb

IIroro
Herro rIo3I{IrHq

866
866

138 103 r45235 10226 286379

31 ,qexa6pn 2013 r

- 866

- 866

7t 580 014

(rrtc. reure)

[o - Menuure
nocrpe6oe 'il;' 1-3 uec.

AHI,rfl
'rffi 1-5.ner Bcero

OI4HAHCOBbIE AKTI4BbI
fieneNrnre cpeAcrBa t66 470

fle6raropcrax 3aAoJrxeHHocrb

Orananconrre aKTI,rBbI,

UMEIOUIII9C{ B H.A]II'I{IdTT Mfl
npoAaxl4
3a.uonNennocrb rlo
qpeAocTaBneHHbIM 3aI{MaM

cBf,3aHHbIM CTOpOHaM

llroro
OI{HAHCOBbIE OE.fl3ATEJIbCTBA
Kpe4uropcrar 3aAonxeHHocrb
IIroro

-- 
2615; :

- 178 093

- 228 rs}

166 470 228150 204250

- 3908
- 3908

228150 200342

- 166 470
- 26157

- 178 093

- 228150

- 598 870

- 3908
- 3908
- 594962

llerro rro3rlunq 166 470

flo cocroqHr,rro Ha 31 aerca6ps 2014 rola ra 31 lerca6p' 2013 ro4a sunaucoBble aKrlIBbI o6ruecrsa

cynIecTBeHHO [peBbrrrraJlr4 Qranauconrre o6qsarelbcTBa, u o6rqecrso He I',IMeeT cyrqecrnenuofi

rroABepI(eHHocTI{ prlcKy nI{KBI4AHOCTI4'

Pttnovuttil pucx

prrnoqnrrfr pucK - gro plrcK lr3MeHeHr{r cflpaBeAnllBofi crouvtocrkr ulrvt 6y,qyqax rroroKoB AeHe)KHbIX

cpeAcTB uo Qr,rnancoBoMy r,rHCTpyMeHTy BCJIeACTBI{e I43MeHeHI{rI pblHoqHblx qen' PHnoqurtfi pucr

cocroprr tr3 BzurrorHoro pprcKa, prlcKa lBMeHeHrUr nporIeHTHblX CTaBoK, a raKlKe Apyfl{x IIeHoBbIX pI4CKOB'

ptrnoqnHfr pr4cK Bo3HI.{KaeT rro oTKpbITbIM no3LIqIrHM B oTHOITIeHI4LI [poIIeHTHbIX' BzLIIIoTHbIx H AeJIoBbx

Quuancorux r4HcTpyMeHTOB, rroABepxeHHbIX BJII4flHI4IO O6rqr'rx u cnequQr{I{ecKl/D( I'rglrenenrafi Ha pbIHKe

H I43MeHeHrrfi yponu-r BoJIarLrJIbHocrH pbIHoqHbIX IreH'

3aAaqefi ynpaBneHr.r'r pbrHoqHbrM pI{cKoM flBItfleTcs. ynpaBJIeHVe I{ KoHTpoJIb 3a TeM' qro6u

noABepxeHHocTb pbIHOqHoMy pncKy He BbIXOAHIIA 34 paMKI'I npueMneMblx napaMeTpoB' IIpIt 3TOM

o6ecnequsas orITI4Mrr3aIrI4Io AoxoAHocrll, non)rqaeMofi sa lpunxrnfi pucr'

,{enaprarueuT ynpaBneHus pr4cKaMu HeceT BCIO nOnHOTy oTBeTcTBeHHOcTI{ 3a ynpaBJleHue pbIHoqHbIM

pr,rcKoM.

o6rqecrro ynpaBn.rreT pbrHorrHbrM prrcKoM [yTeM ycTaHoBneHVs' IITIMIL1r]OB no oTKpbITofi noguqprH S

orHolxeHlru BeJrr4rrl{Hbr noprtfem rro oTAeJIBHHu SunancoBbrM r{HcrpyMeHTaM, r43MeHeHr#I craBoK

Bo3Harpal1AeHrrf,, Brurroruofi nogu rryru 14 npoBeAeHus pefyupHoro M6HIITOpI4HTa ax co6rtroAenuq'

pe3ynbrarbl Koropof o paccMarpl4Balorcs I{ yrBepxralorcr flpaueHl4eM'

Bannmuait pucrc

Bamornui pr4cK - 9TO prrcK, cg-ggannlrfi c reM, vro $unaucoBble I4HCTpyMeHTbI rIoABep)KeHbI

rone6auIEqN{ rr3-3a u3MeH erruit' s Kypcax Buulror'

Barancoeaq cror4Mocrb AeHe)KHbrx aKTTIBoB I,I AeHexHbIx o6qsaremcre O6qecrBa, BbIpzDKeHHbtx B

I{HocrpaHHofi nalrore, Ha orqerHyrc Aary rIpeAcraBJIeHa cneAyloql{M o6pasou:

crp.28 us39



AO <<Private Asset Managemenb>
npI,tMErrAHI,Iq K oI4HAHCbBom orqETHocrfi 3A foA,3AKoH.IL{BIUI4IZc.fl 3l AEKAEPT 2014 roAA

(ttpodonucenue)
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31 4erca6pn 2014 rota
AonlapTeure tiX"" Bcero

(rsrc. reHre)

31 4erca6pn 2013 roaa
Ao,uaPTeHre til;" Bcero

<DI4HAHCOBbIE AKTI,IBbI:
[euerxusle cpeAcrBa

,{e6 aropcxar 3aAoJr)r(eH Hocrb
@ugaHcoBute aKTltBbr, HMerctuuect B

Halr4rr r.114 An fi npoAaxt4
3a.lolNeuHocm no
npeAocraBneHnrrtra saiAN,rar\4

cBfl3aHHr,rM CTOpOHaM

llroro
QI4HAHCOBbIE OB'3ATEJIbCTBA:
Kpe4uropcrafl 3aAonxeHHocrb
tr4r.olo

Herro no3uurdfl

91 819 41 150

38 139

t]2 302

23]l 470

533 730 47 150

866
866

532 864 47 150

r38 969
38 139

172 302

231 470

580 880

866
866

580 014

228 1s0

598 870

3 543
3 543

595 327

166
26

178

410 - 166 470
151 - 26 157

093 - 178 093

- 228150

- s98 870

365 3 908

36s 3 908
(36s) se4962

B ra6nraUe npeAcraBreHo u3MeHeHHe QzHaHcoBoro pe3ynbrara v QoOcrBeHHblx cpeAcrB B pe3yrbrare

Bo3Mo)r(Hbrx h3MeHeHr{[ o6ueHsurx KypcoB, ucnonb3yeMbtx Ha orLlerHyro nury, npv roM, uro Bce

ocTzLII b H ble fr e pe N,{ e H H LIe xapaKTephcTa KH ocraforQt He h3 N4 eHH bl M l''l :

Kypcsr BaJrlor

Ba,rrora

[o,r,rap ClllA

HA

3r.12.2014r.

182,35

lla pa,rrelsH st ii c4en r
pocT Ha cHt{}KeHue Ha

200h
218,82

HA

3l.12.2013r.

1 45,8 8 154,06

31 4erca6pa 2014 r,
BosAeftcreue Ha trpu6blJtb

tl'nn Y6slron g 430
(e 430)

flapa,rle,lu u ufi cgetlr
pocT Ha crlllt|{eH1{e
20o sa2luh
184,87 123,25

(ruc. teure)
31 4exa6pn 2013 r.

BosAeficreue na npl,l6sl,rs
u"'tu y6utrorc

(13)
IJ

YxpenreHue Aonnapa ClllA aa20%o

Oc:ra6,reHrae Aonnapa CIll A ua 20Yo

Pucx usueueHufl cmeloK 6xHazpa){d euun

Pucr ngureHeHur npoueHTHbrx craBoK - 3To pHcK u3MeHeHus cfipaBeAnhBofi crotzMocrv 1 1114 6yayruzx
goroKoB AeHe)r(Hbtx cpeAcrB no SuHaucoeovy r'rflcrpyMeftry BcneAcrB14e a3MeHeHr'It pblHoqHblx

npoucHlHbrx o'r'aBOr(. O6ulec'r'eo noABepr(eH BJu4nH14to Kone6aHHil [peo6naAarcuIHX pblHot{HbIX

npoqeHTHbrx araBoK Ha ee QHHaHcoBoe noJlo)l(eH!{e h [oroKt4 AeHe]I(Hbtx cpeAcrB. Tarcne rco,'le6anh-fl

Moryr yBcJ.u4r{uBarb ypoBeHb npoqeHruofi Map)I(l4, oAHaKo Moryr J4 cHV)Karb ero rn6o, B cnyqae

Heo)r(vAaI{Horo H3MeHeHrr I]poqeHTHbrx craBoK, rlpaBol(ltrb K Bo3HHKHoBeHI4ro y6ltrrcon.

Ilpouue LleHolbre puct{u

flpovue ueHoBble pncKr4 - oro pncKr4 rcole6asnfi cnpaBeArruBoil crohMocrvt L1ffir 6yayqzx [oroKoB

AeHe)r(Hbrx opeAorB no OlrHaHcoBoMy HHcrpyMeHTy B pe3ynbrare H3MeHeHufi pstuo.uuux ueH (rcpolae

r3MeHeHr4ii, Bo3HHKultx B pe3ynbrare Bo3AeilcrBllt prlcKa H3N4eHeHuil npoqeHrHofr craBKLI t4rn

BaJrrorHoro prcxa) BHe 3aBau4Mocrr4 or rofo, 6unt lu floAo6Hbre H3MeHeHut Bbt3BaHL,l Qaxropaun.
xapaKTepHbtMt4 AJtr AaHHoro KoHKperHoro t4HcrpyMeHTa Arv ero 3MnreHTa, nIIA lte Qarropavu,
BJryrloulr4MH Ha Bce cxoxtne Quuaucoaure hHcrpyN4eurst, o6paulalouluecfl Ha pbIHKe. flpouue IIeHoBbIe

pr4or(H Bo3nnKaFJT'forAa, rcorAa O6ulecrBo HMeer AnnHHylo unr4 KoporKylo no3ullulo lo QnHaHcononry
HHcrpyMeHTy.

nr-n ?Q uc lQ
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AO <<Private Asset Management>>
rrprrMErrAHl{fl K orag,c.HcbBofr orqETHocrl4 3a' roA, 3Arorrql{Bnrr4ilcfl 31 AEKAEPfl 2014 ro.4A

Pamoquafl. cmolLtvrocmb qeHHbtx oyMaz

Sulrrenr

AO <KasaxreJleKoM)) (n reure)
AO "PagseAra Ao6rrqa
<KasMyuailfa3), (B tenre)
AO "Pa:seAKa Ao6rr'{a
<KarMyHafifas> (n reure)

Vserr,r.reHl4e sa 0.5%o

Ynenrurenrae lria0,5Yo

31.12.2014 r.
BosAeilcrsue KarlrrraJr

862
(862)

Bug 6yuaru

AKIIUII

aKIIIiU

aKIIUU

HI4H

KZ7C122800l8

KZ00oA}L<EZQ2

KZOOOAORMTC3

PurHoqnaq crolrMocrb Ha

31.12.2014 r 31.12.2013 r
I I 000,00 14 876,80

15 984,44

ll46l,19

31.12.2013 r-
BosAeficrsue KarInraJl

758
(758)

Pucrc us.nreueHgl pbtHouUoit CmOuuocmu LPHHb:X 6yuAz, uA''enu4uecfl 6 Hcuuqu!1 dnn npodAttU

30. IInQopMaIIIrfl o crlpaBeAJr[eofi crouvrocrn QunancoBr'Ix

o6qecrno olpeAen-fleT cnpaBeAJrr4Bylo cToIIMOCTb aKTVBOB I4 o6.flsaTeJlbcTB, oTpiDKeHHbIX B OTqeTe o

tprananCOnOu fIOJIO)KeHLIu c I4CTIoJIr3OBaHI{eM C:re41'rOrqeft :aepApxzrvr Cnpane'4lurOft CTOI4MOCTI4'

Otp3*Uatq"ft ra;411rOCrl [CX9AHbIX AaHHbIX, plgnonb3yeMblx AiIfl npOBeAeHHJI OIISHKI{:

- Yponent 1: ucnolr:yrorc.r (up-aruue) puuovnsre KoTHpoBKII I',IAeHTI4qHOfo I4HcTpyMeHTa Ha aKTI{BHoM

pbIHKe;

- yponeur 2: MeroAtr orleHKtr, ocHoBaHHbre Ha I,ICXOAHbIX AaHHbIX C Ua6moAaeMbIX pbIHKOB',

rroJqru91111ur* IIpf,Mo (r.e. uelocpeAcTBeHHo qeurr) I{JII'I KocBeHuo (r'e' AaHHbIe' ocHoBaHHbIe Ha

qenax)..{anHa{ KaTeropr4-rr BKJrroqaeT I4HCTpyMeHTbI, OIIeHKa KoTopblx npoBoAI4TC'fl c I{cfIoJIb3OBAHVrcM

pbrHor{Hblx KorrlpoBoK r{AeHTULrHbrx urv aHaJrorIrqHbIX I'IHCTpyMeHTOB Ha aKTI4BHbIX pbIHKax;

pblHgr{Hbrx KOTI1pOBOK UAeHTZqHIIX UIU aHAJIOII4IIHbIX I{HCTpyM9HTOB Ha pbIHKaX, KOTOpbIe

paCCMaTpI4BarOTC{ KaK MeHee aKTI,IBH;Ie, VIpl C UC[OJI63OBaHuOM IIHbIx M9TOAOB OUeHKI4' rAe BCe

BtDKHbre I,tcxoAHble AaHHbIe np.rlMo r4JIr4 KOCBeHHO, MO)KHO nOn)^{I4Tb Ha ocHoBaHI4U pbIHOTIHbIX

AaHHbIX, Ha6nIoAaeMbIx Ha pbIHKe;

- yporeur 3: Mero4u orleHKpr, B KOTOpbrx r.rcnonByerc.fl BZDKHbIe Ha6nIoAaeMbIe I4CxoAHbIe AaHHbIe'

[aunar Kareropu{ BKJlroqaer Bce r4HcrpyMerrrbl, B Koropblx MeroAbI oIIeHKrr BK]rIoqalor I{cxoAHbIe

napaMerpbl, He ocHoBaHHbre Ha AaHHbIx c Ha6nIoAaeMbIx pbIHKoB, I{_HeHa6JIIoAaeMbIe I'IcxoAHbIe

AaHHbIe oKa3brBaror cyilIecrBeHHoe BJrI{qHI{e Ha oIreHKy t4HcrpyMeHTa. fiavuat' Kareropr{t Bl(moqaror

r4HCTpyMeHTbr, oqeHKa KOTOpbIX npoBoAr'ITCfl Ha OCHOBaHI{rI KOTI{pOBOK aHuuloruqHblx I4HCTpyMeHTOB

B Tex c*rzux, KorAa cyrlecrBeHHr,re nena6moAaeMble KoppeKTI{poBKI4 I'IJII.I AorryueHl{fl Tpe6}rorcq

Ans orparxerrnfl.pa3nvlqllfi uexAy I4HcrpyMeHTaMI{. - ,ol{Mocrtr aKTHB.B rl
B ra6nuqe HrrKe rrpeAcTaBJreHa LrepapxLlfl. IIOTOqHIIKOB OIIeHOK CnpaBeAnLBOI'{ CT

o6s:arerscre:
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AO <<Private Asset Managemen0>
rrprrMEqAHr,rfl x oran,q.HcbBofr orqETHocrr4 3A roA,3AxoHtrrrBxrl4ircfl 31 AEKAEPfl 20l4fo1lA

Pacxpotmae Ronuqecmeenuofi untpoptna4uu od uepapxuu acmoqHunos oqeHox cnpaeedlueoil

cmowuocmu sKmunoa no cocmonHuru Ha 31 dexadpn 2014 zoda 
(rrrc.reruel

OrIeHrca cnpaBeAJInBofi cronuocru c Hc[oJrb3oBaHI{eM

,{ara oqeurcll Koruporox Cyruecrneu- Cyuterreen

Ha aKTITBHbIx nurena6lro- urtegena6'u

(D[nancosure HgBecrqrllru, HMerculu€cr B Ha,rllqrru Arq [poAaxn (Ilpr'ruevanue 6):

pbrHKax
(Yponeur 1)

AaeMbIe
t4cxoAHbIe

AAHHI'IE

AaeilIbIe
I,Icxo[HbIe

AaHHbIe

cnpased:7usou

TbIC.TCHIE

Cyruerrne
Hrlenesail-

,{aellble
IICXO.IHbI

AAHEbI€

Korzpyeruue AoJIeBbIe IreHHbre 6ynaaru

AO <Kagaxrelexorrr>

AO "PasgeAra Ao6uqa <Ka.eMyuafifas>

31 aera6pq 2014r.
31 aera6ps 2014r.

88 616

83 686

Pacxpumue Koilwlecmeenuort un(topua4uu o6 uepapxuu ucmoqHuKog oweHoK

cmouJwocmu aKma6o6 no cocmonHuru Ha 31 dexadpn 2013 zodu

Oqeuna crrpaBeAJrI'IBoft crouuocru c lrcnoJrb3oBaHl{eM

Aara oqennr,t Korlrpoeor CYulecrneu-
Ha aKTuBHbtx gsrena6.nro-

pbIHKaX AaeMbIe

(Yponeul 1) ucxoAHble
traHHbre

Arctnnrt, oueHI{BaeMbIe rto clpaBeArueoii croltMocrll:

@unancoeure uHBecrrrq[u, rrMeK)urr.recr B HaJrl{qrtu Arq [poAaxn (flpuue'rauue 6):

Ko:rvpyerurre AoJreBr,Ie IreHHbIe 6yruaru

AO <<Kagaxreler<ona> t78 09331 .qeKa6pr 2013 r.

flo cocro.f,Hl{Io Ha 31 4era6pr 2014 rcla u 3l lexaf1pt 2013 rola O6qecTBo He LIMeer QuHaHcoBbtr

prHcTpyMeHToB, cnpaBeAJIIIBtUI CTOI4MOCTb KoTopbrx paccqHTbIBaeTCS Ha ocHoBe MeTOAOB oIIeHKII (

r{QrIOJIb3OBaHr{eM HepbIHotIHbIX Ua6lro4aeublx AaHHbIX'

flpe,4nolaraeMaf, crrpaB epnvBafl cTor4MocTb scex buHaHCOBbIx I4HCTpyMeHTOO npn6lusI4TeJIbHO paBHi

nx 6 arancosofi cror'rrrlocrz.
oqeura clpaBeAnl4BOfi CroulrocTrr HanpaBJIeHa Ha nau6olee ToqHoe onpeAeJIeHI'{e oToHMOCTH' II(

xoropofi $ranauconnfi I{HcTpyMeHT MoxeT 6rrrs o6uenen MexAy xopouo ocBeAoMJIeHHERt}l

4eficrrurelbHo )KenarcrqvMrr coBepIIIvTb TaKyIo cAeJIKy, He3aBHOI4MbIMII Apyr oT Apym cropouaua' Ter

He MeHee, 11o [pI4qLrHe cyqecrB]'roulrrx HeolpeAeJleHHocreit u cy6r'eKTI{BHocrI4 oUeHoK cnpaBel/'IHBa

CTOIIMOCTb He AonlKHa paCCMaTplIBaTbaf, KaK CTOI4MOCTs, nO KOTOpOfi UOxer 6Urr CoBepmeH

HeM9AJI9HHZUT peaillr3arlr4f, aKTr'{BOB r.IJrr,I HgnonHenue o6qsaTeJIbcTB.

31. Co6srrnq rrocre orqerHoft Aarbl

r{MeIOT MecTa ApyII4e KaKI4e-irHo

KOppeKTI4pOBKI4 IIJII{ pacKpbITHJI
Ha uolrenr yrBepxAeHI'Ir tfuuauconofi orqernocru e O6qecrBe He

co6blTl{.f, , [pol43olneA-"" tto"tt" orrerHofi Aarbl' Koropue rpe6yror

rrpllMeqaHl4tx r rf nnaucoBoft orqerHocrll'

32. KoeQQuqIreHT AocraroqHocu co6crseHuoro KarluraJra

o6uecrso flBrfleTc. o6lerrou perynsTopHux rpe6oeauufi Pecrry6tut<u KasaxcraH B oTHoltreHll

Mr{HrrMurJrbHofo aKqr4oHepHoro Karrr{TaJra z rpe6onanufi no rrJlarexecrloco6Hocrl4, Koropble onpeAei-IeH

B HopMarHBHbrx aKTax A."*rt"r"u Pecrry6runu K axcraH no HaA3opy 14 perynupoBaHl4lo $uHaHcoeot
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rlprrMEqAHrrfl K @rrHAHCoBofr orqETHocrrr 3A roA, 3Arorrtl\t l0J.vtrrcg. 31 AEKAEPT 20l4foAA

pblHKauQuuarrconrrxerrrrrrfiranuralo6304.rrtc,f,q
TeHte, B TO BpeMf, KaK rrfi s coorseTcTBl{I',I MI{ aKTaMA

Karrlrruul c ) {eroM BHec 09'2009 r', cocraBJlt

ocnosHas qenr o6utecTBa B yrrpaBneHI,III KaIIIITZUIoM 3aKJIIoqaeTcs n o6ecIeqeHI'II4 y.:l:T::-:i
KpeAlrrocnoco6nocru r{ HopM€IrrbHoro ypoBHq AOCTaroqHocrlI KarrI4TaJIa Ars npoBeAeIdIdfl OnepaIII4OHHOI4

.rlerTeJrbHocru o6rqecrsa. o6qecrBo ylpaBnseT cTpyKTypofi u ugueneHvsMvr KaIIIITULIIa B cooTBeTcTBLII{

C I{3MEHEHH,'IMI4 B SKOHOMI{KC.

33. Yrnepxqeune Qunancoeoft orqerHocrlr

fiauuax rpuuanconar orqerHocrb 3a roA, 3aKoHqr.rBrrlt4fias 31 4exa6px 2014 rola,6ltla yrnepxAeHa

py*ouo4"i"ou Korr,rnanun 15 anpens 2015 roaa'

34. Arruert' [purrnrr're B yrlpaBJreHlre

o6rqecrso ocyrqecrBnrer AeqrenbHOCTb rro ynpaBJreHI4IO rrHBeCTr{qr{oHHbIMH noprQelruu cneAyloqlD(

SoHgos (aanee - <QoH4sr>):

Arquonepnoro r{HBecrrirlr4oHHoro $on4a HeABI/DiKI{Mocrrl <Bolashak Property> (,qa;ree <oon4>)'

Burrycr arqzfi 3apeIVcTpI4poBaH s 2014 IoAy Arenrcreol4 Pecny6ruzxra Kagaxcran flo

perynprpoBaHro " "u.qaopy 
$"*tu"coBoro pbIHKa Ia $uuaucoBblx opraHllsaqufi c [plIcBoeHI{eM

T]J'4IIKZTC5984OO13.
Arcqnonepnoro lrHBecrprquoHHofo Son4a prrcKoBofo I,IHBecrI4poBaur'I-r <Kapaxcar Znsecr)) ('qalee

<oong)). Btrnycn arqufr 3apel.llcrplIpo"utt s 2007 ro,4y AreurcrBoM Pecrry6nraru Kagaxcran no

peryJr'poBaH ^i ^ nulropy tfunancouo.o ptIHKa r.r tfuuancoBblx opraH'za\ufr c [pI{cBoeHI'IeM

rmrtKzrc55910018.
Axquonepnoro I{HBecrI'IqI{oHHoro Qou4a
<Oonl>). Brtrrycr arqlrfi 3aperl{crplrpoBaH

perynupoBaHnlo I{ HaA3opy QIaHaHcoBofo

HeABH)KHMocrH <Tacrafi He4nr'rxuuocrr>> (Aanee

s 2013 ro4y ArenrcrBoM Pecrry6nuru Kagaxcran no

pbrHKa Ia QunaucoBblx opraHl'rza\uit' c nprrcBoeHl4eM

r*TrlKzrcs6250018.
I4nnecruquonusrfi 0o"A, I4HBecTI4IIuonnofi 4exlap a\vtefi' vrfir IlpaBkIIaMI{ KOTopoIo [peAycMoTpeHa

BO3MOlr(HocTb r4HBeCTrlpoBaHr'I-tr aKTVBoB $on4a 6eg co6lroAenur yclorzfi. I{HBecTI{poBar:!15)

OrpaH'IrruBalOrUITx Ae.flTeJIbHOCTb nO ynpaBneHI{IO aKTI4BaMI't I^HB.CTI'qI4OHHOIO $OUAa (Or4ellrr're

3arrperbr, ycTaHoBneHHbre cr. 41 3arcona PK (06 ItHBeCrzIII4ounsx $OuAan>), ren.ercx sorqorvt

plrcKoBolo uHBecTI,IpoBaHI{fl .

Ar<qzonepnrrfi rzHsecruquoHHHft 0o"A - aKIII'IoHepHoe o6llecrso, lIcKJIIoquTeJIbHbIM BI4AoM

AeqTeJIbHocT}IKoTopo|o,f,BJlflIoTcflaKKyMynI4poBaHIIe]1-}IHBecTI4poBaHLIeBcooTBeTcTB\|k|c
rpe6OraHur*" aUnaO"U O6 ranseCruqLIOHHbIx tpOnqax U ero I'IHBeCTI'IquOnUofi '4exlapanlueit'' AeHef'

BHeCeHHbTX aKrIt4OHepaMI{ AaHH9IO O6llecrsa B OIInaTy erO arqraft, a TaK)Ke aKTI4BOB' gO;1J I9HHbIX B

p*ynbrare raKofo I{HBeCTUpoBaHuq'

Pyxono4crno y[paBntrouleft rounaHzl4 HeceT oTBeTcTBeHHOCTb 3a noAroToBKy oTqeTHOCTII IIO aKTUBaM',

npprHqTbrM B ynpaBneHlle, u paCKpbITI'Ie IpI{Me'IaHui4 B OTHOIueHLI}I cJleAyrcnlefo:

l) BeAeHL,r, rrera I4 cocraBJIeHI,Ur orqerHooTr4 B OTHOIIIeHHI4 aKTI4BOB I{HBeCTLIuI4OHHOro sonla u

onepaqufi c HI4Mrr;

2) cocraBa aKTI4BoB I4HBecrI{qI4oHHoro Qou,4a;

3) nopsAKa oqeHKa 9TOI4M69TII aKrHBoB I4HBeoTI4 II4oHHoIo tbonAa, a TarcKe ollpeAeneHl4-fl pacqeTHoa

CTOIIMOCTI4 IIaf, IIeHbI pa3MeqeHI'I-{ I{ BbIKyIIa [aeB IIaeBOIO IIHBeCTVIII4OHHOIO $OU4a;

4) cAeJIoK, coBepIIreHHbIx c aKTI4BaMrr I{HBecrI'IIII4oHHoro EoHAa;

5) nopqAKa Lr pe3ynbTaToB npoBeAeHI'Is cBepoK c KagToAIIaHoM cTolIMocTI{' ABll}Kelgrrs' v cocTaBa

aKrrrBoB r,rHBecrr4rlrroHHoro Sou4a, pacueurofi croktMocrll rlaeB rlpu ITx [ocneA]'IorleM pa3MeIqeHHH

I4Jlti BblKyrle.
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IIPIIMETIAHI4fl K OI4HAHCOBOfr OTqETTIOCTI4 3A TOA,3AKOIItIVBINKTPICfl, 3l AEKABP.fl zOI4[OIA

Ocnonrr rroAroroBKu Quuanconofi orqernocrr{ [o aKTIrBaM, [prlHsrblM B yrlpaBJreHlre

Bedeuue yuema u cocmazreHue omuemHocmu 6 omHolileHuu aKmuaoe uHeecmul4uoHHbtx Qoudoe u

onepaquil c Hwttt

Ynpaanxrorqar KoMnaHr4rr BeAer 6yxranrepcxzfi yqer LIHBecrI,IqIzoHHbIx $on4or plrcKoBofo

r{HBecrr4poBaHr{fl (aanee - @ona) B coorBercrBuu c 4eficrnyroulztr,t 3aKoHoAareJIbcrBoM o6

I4HBecrr{rlr{onnrx QouAax v B coorBercrBnvl c nplrHql4naMrr Ir 3aKoHoAareJrbcrBou Pecny6nzxra

Ka:axcran, s o6racru 6yxrarrepcKoro yqera.

Ounancosa{ orqerHocrb OonAos rroAroroBJreHa yrlpaBntroqefi lcolrnanueft Ha ocHoBe np[MeHeHVJI

lpvHqlrna clpaBeAnr.rBofi crouuocrrl B orHolxenvlu QuuancoBbrx r'IHcrpyMeHToB pI I{Horo t4MyrlecrBa,

Koropble orpiDKeHbl B orqerHocrl'I no nepeoqenenuofi croLtMocrll.

flpularaeuar Sunaucorax orqerHocrb OonAos cocraBJleHa ynpaBn.urcqefi ltovrlanuefi. sa ocHoBe

lpuMeHeHr4s rrpI,IHIIVna HerrpepbIBHocTII, qTO nOApa3yMeBaeT peanLI3aIIuIo aKTI4BOB I{ IOraIIreHHe

o6ssare6crB B xoAe ocyruecrBneHr{r yrrpaBnrroqefi rorrlanuefi onepaqufi rro I{HBecrpIpoBaHpIro lI
Onepaqzfi rro peaJrrBaqur{ vHBecTrrqufi. Cnoco6Hocrb ynpaBntloqefi xotvlnanru4 peanla3oBblBaTb aKTI{BbI

LrHBecrr4qr{oHHoro Qon4a, a raKxe Bc.f, ero Ae;rreJlbHocrs a 6y,uyuteM, MoryT 6Hrr noAeep)KeHbl

3Har{urerbHoMy BnrirrHl,rro reKyqr4x z 6yayurm gKoHoMl4qecKrrx ycnoBl{ft e Ka3axcraHe, nogroMy

Sl4raucorar orqerHocrb OoH4on, cocraBJIeHHarI ynpauxrorqefi rolrnauraefi, ne coAep)KI'IT

KoppeKTr,rposox Heo6xoArrMbrx B cJrytrae, ecrrrr 6Br (Dou,4u He MofJII{ lpogolxcarb cBoro AeflTeJrbHocrb,

co6moAas [pHHIII4[ HenpepblBHocrll.

flpularaeuax Qunauconax orqerHocrb cocraBJreHa yrlpaBntroqefi ltovrnanueit c npI{MeHeHVeM

rlpr,IHrlr4na :rra'rrvcneHvtn. qro o6ecneqrasaercq npv3HaHI4eM p$ynbraroB cAeJIoK c aKTraBaMra vI

npoBeAeHHbx onepaqzfi, a raK)(e co6nruft, rBnqrorurrxcfl pe3ynbraroM I{HBecrIaIIIEonuoft AetreJlbHocrl{
Oon4on pr oKa3brBaronlrrx cyqecrBeHHoe Brfits:rtvte Ha ero SlEuauconoe IroJIoI(eHrre, lo Qarry nx

coBeprneHrir rr He3aBr4crlMo or BpeMeHr.r onJrarbr. Bce onepaquu u co6rnI4JI orp{Dxarorct ynpaBJrf,roIqefi

roulanuefi n 6yxralrepcKoM yqere OoHIos t4 BKJrroqarcTc-l B nx $uuaucoBylo orqerHocrb, B Te

neplroAbr, K KoTopbrM oHI{ oTHOCtTC-fi.

B nphnaraeMyro QunaHcory,ro orqerHocrb BKJrroqeHbI Bce ofiepaqlrrr I4 co6slrut, Koropble rro

npIBHaHLrro yrrpaBntroqeft roltnanrav, orBeqaror orlpeAeneHlrlo 3JIeMeHTon Qunancosoft orqerHocrkr vr

ycnoBr4rM r,rx npil3HaHr.rjr :

- ynpaBntloulat KoMnaHr.ur B 3HaqnTeJnuofi creneHl{ yBepeHa, qro JIIo6uuI gKoHoMldtlecKar BbIroA4,

cBt3aHHafl c HHBeCTT4pOBaHLIeM, 6y,4er ero [onyrleH a wrkr yrpaqeHa;

- o6terr rrHBecrLIpoBaHI{r r4Meer croktMocrb lrnu oIIeHKy, Koropafl Mo)Ker 6rrrr naAexHo I'I3MepeHa.

[oxogu or ocyqecrBneHu.f, unsecruquoHHofi Aetre.IIbHocrI,I olleHuBarorc.s u npl43Hiuorc.fl

ynpaBnqroqeft rorunauuefi, s 6yxranrepcKoM ) rere r{HBecrl,Iqnonnrrx QougoB no nplro6perennrrlr

aKTr.BaM, 14 orpaKarorcr n QnnaHcosoft orqerHocrl{ Ha ocHoBe MeroAa le'a'rucreHuit no crol4MocrH

peanlcaquu, rroJryqeHHoit ultu lprilruraroqeftcs r noJr],^reHlarc kI Ha ocHoBe cJloxr4Bllrl4xcfl AoroBopHbrx

orsourenzfi MexAy ynpaBn.f,rorqefi rcolrnanuefi, Oon4aMLr v KoHTpareHTaMLI no IaHBecrvIIHoHHbIM

cAeJrKaM. ,{oxo4rr u pacxoAbr, BbI3BaHHbre oAHlrMrr I{ TeMI,I )Ke I4HBecrrrqvoHHbIMI4 cAeIlKaMH LrrPI

co6rnusruru B AerreJrbHocru @onAoB, rrprz3Halorcr )mpaBn*orqefi r<orunanuefi oAHoBpeMeHuo. ,{oxo4u
no HHBecrr.rpoBaHzro u olepaqrrJrM c rIeHHbIMr.r 6yuarauu Ir ApyrI4MLI aKTHBaMLI @on4on, [pLt3Htlrorct
ynpaBmroqefi ronuanzefi r clyrae ) ecrrv craAvpI3aBepIueHIrJI cAenoK r orqetroft Aare onpeAentlorc.{ c

6olrrtefi creneHbro AocroBepHocrr,r. {oxo4u Oou,qor He npllsHalorcs ylpaBrsloqefi rorunanueft na

ocHoBe rlpoMe)KyroqHblx BbIIrJIar v noryreHHbrx aBaHcoB.

Pearrasaqus cBor.rx ycJryr Oon4aru ocyqecrBn.f,erc.fl yrlpaBnnorqefi rcouuauuefi Ha ocHoBe nprrMeHeHHt

AofoBopHbrx rIeH n rapn$on, ycraHoBneHHbrx erc caMocrosrearno. KouuccrtoHHble pacxoAbl, o6urae,

aAMr,rHrrcTpaTlrBHbre u [poque pacxoAbr, a TarcKe pacxoAbl IIo peanLBaIILlu ycilyr ynpanurorqefi
KoMnaHLrr4, orpoKarorcs B orqerax o6 v3MeHeHViIX qplcrblx ?.xgrpory IlmBecrl,IquouHsrx Qou,4on,

cocraBJlreMbrx ynpaBntrorqefi r<oulanuefi Ha KaxAyIo orqerlryto AaW, -,., ,

. ' 
",t 
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IIPIIMETIAHI4' K oI4HAHCOBOfr OTIIETHOCTII 3A IOA, 3AKOIIqIdBIJIVItrTCfl, 31 AEKAEP.g 2Ol4IOAA

Yqer u orppKeHlre n Qrananconofi orqerHocrrr AeHer, rIpI4HrITbIx or aKrlnoHepon Oon,4oB B paMKzx

ocyulecrBJreH7rr unnecrzquonnoft AesreJIbHocrI,I ynpannruorqeft xounannefi, opraHll3yerc.s v.

orp€DKaercr B pefprcrpax 6yxranrepcKoro yqera orAenbuo or cBol4x co6crBeHHblx cpe4cm. Bce

olepaqr4Lt c t4HBecrvrlnaMvr vr rIeHHbrMr{ 6yvraralrra, nprao6pereuHblMrr 3a cqer aKTLIBoB aKIII{oHepoB, B

$znanconofi orqerHocrlt orpuDrarorcs ynpaBnf,rcrqefi lcounalr^ueit sa orAenbHo orKpblTbrx Anfl gToro

cqeTax rreTa.

Vnpannxroulefi KoMnaHr4efi paspa6oraHbr r{ yrBepxAeHbl Peurenzeu Cosera ,{upexropon BrryrpeHHze

AoKyMeHTbr no r{HBecrlrqzonnofi AerreJrbHocru Oou4on, Koropble onpeAenqrcT Ir perynup}'ror ycnoBull

u nopflAoK ero pa6gru; AesrenrHocrlr racrroJIHVTeJIbHbIX opraHoB, AoJDKHocrHbIx nuq r paoorHl4KoB

yflpaBnrrorqeft rovrnaulrra, a raKxe ycnoBI4JI 14 noptAoK Bbl[orHeHus ynpaBnslotqefi KoMnaHI4z

ouepaqufi c aKTI,IBaMI4 vHBecrrrlll4onnrrx (DonAos'

B coorsercrBr{r{ c rpe6oeanruMz 3aKoHoAareJllcrBa Pecny6mu Kasaxcrau, rrpeAbsBntreMblMpl K

)mpaBJrflrorur{M KoMIraHrItM, yrIoJrHoMoqeHHbIM opfaHoM, pefynvp}TorqllM I4X Ae-flTelbHocTb,

ycraHoBneHbr onpeAeJreHHbre HopMarHBHbre rpe6onauu.n, Heo6xoAt4Mble AJII co6lro4erurs KoMraHu{Mu,

ocyilIecrBmrorqr,rMr4 Aef,TeJrbHocrb no ylpaBJleHlrro aKTIzBaMI4 I{HBecrrrlll4onurx Son4or'
B coorsercrBr{r{ c HopMaMr{ 4eficrnyroqero 3aKqHoAareJrbcrBa Pecrry6nnra Ka:axcrau, ynpaBntloqul
KoMIIaHuTI B oTHoIITeHI{I4 ynpaBnseMblx elo rrHBecTzqzonnux SongoB, He BnpaBe:

- npodaeamu (nepedaeamu) npuuadneJrcat4ue eit arcmuew B cocraB aKTHBoB I{HBecTLIquoHHbIx QoHIoB
(no4rryurr 4) rrynr<ra 1 crarwr 41 3anona PK (06 r.IHBecrl4llrronnrrx rfon4ax>); :

- npuofpemamb aKmulbr uHlecmuquoHHbtx rftoudoe, KoropblMrr oHa ynpaBnfler, sa ucKJIIoqeHHeM

cJr).4raeB Bo3MerleHr4fl pacxoAoB rr nonyqeHl{'I Bo3HaIpzDKAeHVS B COOTBeTCTBIII4 C AO|OBOpOM

AoBepplTenbHoro yrrpaBneHz.tr, r.rHBecrr{quonnofi 4exrapaqzeft uJrvt npaBnnauv I4HBecrI{uI4oHHbrx

QoH4or (no4rrynrr 7) rrynxra 1 crarrz 41 saKoHa PK (06 ItHBecrI4III{ounrx $onlax>).

C o cmae aKmu6 06 uH s e cmuquoHH o zo Q oud a

I,Innecruquonnofi Aeuapaqzefi ycraHoBneH nepeqeHb $unauconrrx IzHcrpyMeHToB, JrI{MI{TbI

r{HBecrr4poBa;glpr1,B Koropbre ynpaBn.{rcqefi rounanuefi unsecrupyercs t4MylrlecrBo @on4or, BxoA.f,nlee

B r,rHBecrr{quonnufi roprSenr.

B cocrase aKTrrBoB OoHAoe ne Aolxno 6rnr:
- axqufi vrvt rraeB, BblrryrleHHbrx t4HBecrI{qItoHHbIMI{ Qon,4aIuu, HaxoAsull{Mvtcfl B yrIpaBneHHI4

ynpaBn.f,roqefi KoMnaHurz OoHAoe, 3a r4cKJrroqeHueM cJrJ IaeB, [peAycMorpeHHblx 4eftcrny'roqurvt

3aKoHoAareJrbcrBoM Pecrry6nulcu Ka:axcrau;

- aKTnBoB, BbtnyuleHHblx (lpe4ocraalennsx) yflpaBntlotqefi KoMnaHuefi @ou4on;

- alcqlrfi z Aolefi yqacrvts. B HeKoMMeplIecKI{x opraHI'I3aIII'IJIX.

Bolruryro qacrb aKTr4BoB uHBecrr4rltroHHblx Qou4or, ynpaBnteMblx ynpanntrorqefi ltotunauuefi,

cocraBJrflror cJreAyrouryre Sunancorue HHcrpyMeHTbI: HefocyAapcrBeHHble IIeHHbIe 6yvaru sMvreHToB

PK, rpe6onaHmr rro olepaqusM <o6patroe PE[IO), vHBecrr{quu B KanI{TaJI ropnAt4qecKax JI}III, He

.f,Brrrorquxcfl aKIII,IoHepHbrMu o6rqecrnauu, LIHBecTI{IIt4rr B npoque aKTLtBbI (selrelrrrue yqacrwr 14

crporqI,rec{ u peKoHcrpyupyeMble o6rerru HeABIDKItMoTo I{MyIrIecrBa).

II op nd o rc o q e HKu c mouJvt o c mu aKmuB o e uH s e c muquo HH o 2 o Q o u d a

flo I4nnecruquonnofi AeKJraparlr4t4 ynparnxrorqefi KoMrIaHI4I4, crot4Mocrb o6rexros BroI(eHI4q

HMyIrIecrBa, BxoArqero B lrHBecrvrluonnslfi nopr$els @onAon v\ coorBercrBeHHo, pacqerHa.fl

crolrMocrb uunecruqrlfi, Mofyr yBenuquBarbcs, vltkl yMeHbllrarbct, a p*yJlbrarbl IrHBecrl4poBaHut B

rrporunoM He onpeAenflrcT AoxoAbI @oruos r 6ynyrqeu.

focyAapcrno raKxe He rapaHTr{pyer AoxoAHocrb I4HBecrut\uit u 3aflBnouur nIo6bIX lzq o6 yBenuueHull

r 6y4yuervr cror4MocTr{ r4HBecrr{poBaHHbrx aKTr{BoB, 6ylyr pacIIeHI4BaTbCf ynpaBn-flrorqefi KoMrIaHI4eft He
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IIPI4METIAHI,Tfl K OI{HAHCOBOfr OTTTETHOCTI4 3A fOA,3AKOrrqr{BInr4iICfl 3l AEKAEPq 2cn4f0/.1'

(npodonucenue)

uHaqe KaK (crpeArroJro)KeHr4tr)).

Ynparnrrcquul KoM[aHr4rr ra (Dou4u rrpt43Haror, qro B pe3ynbrare npoBereHul. KoMnaHr4efi aKTr.rBHbrx
onepaqzfi cytqecrByer pucK Toro, qro cyMMa aKTr4BoB Oon4on, [epeAaHHbrx B ynpaBneHr{e
ynpaBntloqeft rounanzrE, Mo)Ker crarb MeHbIrIe ee neproHa.ranrnofi, rrpr4 gToM, ylpaBJUrrorlajr
KoMIraHpIt o6.rsyercr npeArIprrHJITb Bce 3aBzctlqHe or Hee ycvrprA An.s yMeHbrxeHrilr AaHHoro pr{cKa.
Tarcre, ynpaBnflroqa.rr KoMrraHnrr He fapaHrvpyer AoxoAHocrb uunecru4ui1 Ho o6rsyercfl rrpkrJrararb
MaKcI{MtlJIbHbre ycvnvt 4rx o6ecneLleHnr cra6ranrnoro pocra cror{MocTr.r naes. HaroroBar cr4cTeMa
Pecrry6ruxu Ka:axcran HaxoAr.rrcfl B npoqecce pasBl'rrvtfl, r4 noABepx(eHa pa3JrvqHbrM ToJrKoBaHvrAM vr

Irocro.'IHHbIM I{3MeHeHI{lrMr.r, B pe3ynbrare qero, TeKyxlar rpaKToBKa u roJrKoBaHVe cyqecrByrorqnx
3aKoHoB u [opsAKoB Mo)Ker 6rrrr zguenena e 6y4rrqeu. Bolee roro, orr4 H3MeHeHpu Moryr aMerb
o6patryro cvny. YrpannflroilIafl Korr4nan[s npeAynpexAaer Aep)Karerefi naes r{ aKrlr,roHepoB, rrro oHn
AoJDKHsI ) II4TbIBarb pvrcKvr, cBf3aHHbre c naroroo6JroxeHrzeM, rrpv npururrrrvt vHBecrzqr{oHHbrx
peurenu[.

AO <Private Asset Management>, KaK ynpaBn.flrorqar KoMrlaHu.f, no AoroBopy .qoBepr{TeJrbHofo
ynpaBneHllt, IrpHHHMaer or t4HBecTopoB AeHbrt{ B ynpaBneHhe vr B nocneAyroqeM vHBecTr4pyer r4x B

aKTI{B;I no }TBep)KAeHHbrM llpanzranr vHBecrr{poBaHnfl, 1rls, qenefi noJrJ reHr4fl AoxoAoB n cHu)rrurar
pI4 CKOB, BO3HLIKaIOIII4X npu pIICKOBOM HHBeCTVpOBaHI4II.

Onpe4enenue cror{Mocra aKTktBoB OoH4on, crorrMocrr4 arqufi ocyqecrBnrerc.rr ynpannnoqefi
roulanuQfi B Ilenrx opfaHr43alllzv ycrera aKTI{BoB Oon4or, B rlenrx cocraBJreHu{ orlrerHocrr4
aKIILIoHepaM, B rleJlrrx co6moAeuzq r.rHBecrr{q?ronrir,rx 4erolapaqufi @ou4or.

Olpe4enenue crol4Mocrrr aKTr4BoB OonAoe ynpaBJrqroqefi rovrnanzefi rpozeroAkrrcs. s HaqrzoHanrHofi
Barllore. OqeuHa crolrMocrrr aKTI{BoB (DonAos ocyqecrBnrerc;r ynpaBJrxrorqefi KoMnaHrrefi B crporoM
coorBercrBllta c geficrnyrorqr.rM 3aKoHoAareJrbcrBoM Pecrry6rzrn Ka:axcran r{ HopMarr4BHo npanoBbrMr{
aKTaMkI ylonHoMotreHHoro opraHa. Croulrocru aKTr4BoB u o6ssaremcrn @ou.4oB onpeAenflercfl. 3a

BblqeroM pacxoAoB u Bo3HarpaxAenufi yrpaunorqefi KoMIraHVr{ lr t4Hbrx rulq, o6ecneirr4Barorur4x

QymquouupoBaHkre Oongoe, Koropbre noAJrelr(ar BbrrrJrare 3a cqer aKTvBoB (Don,4on.

Oqema crol4Mocrrz aKTr{BoB @on4or, cBrflrorrlktxcx rfrznancoBbrMu rrHcrpyMeHTaMr{, BXoA.rrrqr{MLr B

otluqua;rrnrrfi cnucorc opraHu3aropoB ToproB, ocyrqecrBr.rrerc.s rro npaBr4JraM oqeHKr{ opraHrtaropa
TOpfoB.

Or.Inanconrte r{HcrpyMeHTbr, He BxoArulze
yrlpaBn-rlouefi xouuanzefi B coorBercrBr4r4
Pecmr6rzxu Kagaxcrau.

B CILICOK OpIaHIEaTOpOB TOprOB, OqeHVBaIOTC.tr

c rpe6onaHuru geitcrByrorqero 3aKoHoAareJrbcrBa

OqeHxa aKTI4BoB OoH4on, He -fiBrrrorluxc.a SunancoBbrMrr r4HcrpyMeHTaMr4, ocyqecrBrsercr B nop.rrAKe,
ycraHoBneHurru AeftcrryrorqvM 3aKoHoAareJrbcrBoM Pecrryr6rulxz KasaxcraH, a HMeHHo:
- t4MylqecrBo B BrrAe Aorefi y.racrrrs. B opraHz3arlzf,x, 3eMeJrbHbrx yqnslKon, z4auuit u coopyxenufi,
o6teltros HBaBepIIreHHoro crpol{TeJrbcrBa, npoeKTHo-crrernofi AoKyMeHTarlkrvr, npaB 3eMJrenoJrb3oBaHvrs
I4 HeApOnOJIb3OBaHr,rrr, Ilpoqr4x aKTr-rBoB B BHAe r,IMyIuecTBa Ha ocHoBaHI{I{ aKToB He3aBr{ct4Mbx
OIIeHilILIKOB, KaK Ha AaTy peiurr.r3aqr.{u [poeKToB, TaK u e)KeroAHo.

I{emro I{HBecrl{I{I{ounoft noruurKlr ynpaBn.srcqefi KoMrraHr{r4 sBrsercr yBenr.rqeHze cror{Mocrr4 aKTr.rBoB
(Douga B pe3ynbrare IzHBecrrzrluosnofi AeqrerbHocrlr, ocyqecrer.ser,rofi rryreM BJroxeHrrq aKTuBoB
(Don4a B 3eMeJlbHbre yqacrKt4, s1aHvr\ coopyxeHrzJr, crpo{rqvecfl r,r peKoHcrpyr{pyeMbre o6lercrr
HeABIDKIIIMOTO IIMyIIIeCTBa, [pOeKTHO-CMeTHyIO AOKyMeHTaIITO, npaBa 3eMJIe[OJIb3OBaHVjI U

HeApononmoBaHLrfl, Qznanconrre r4HcrpyMeHTbr t4 rmoe r.rMyrrlecrBo B paMKax flparun OonAa ra

4eficrnyroulero 3aKoHoAareJrbcrBa Pecrry6lzxu KasaxcraH.

B coorsercrnrau c llpanvrravtr Oou4a aKqr{oHep rrMeer npaBo:

- noJr).^Iars uu$opuaqnro o AerrenbHocrrr OonAa B coorBercrBt4r.t
3aKoHoAareJrbcrBoM Pecrr\r6rullcu Kagaxcran;
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(npodonweuue)

OC)ruIeCTBnfTb KOHTpOnb 3a AeflTeJIbHocTbIO ynpaBn.fl lotqel,l KOMIaHLIU;

rpe6onaru co3brBa O6qero co6pauut aKrILroHepoB B coorBercrBlre c AeficrBylotquM
3aKoHoAareJrbcrBoM Pecny6rurxr.r Ka:axcran;

- npuo6pertrb u orrrpKAarb Ilpr.rHaAnexarllve eMy aKrlr{t4 OonAa Ha ycJroBrrrrx r4 B nop.f,AKe,
ycraHoBneHnou llpaarararrrra Oon4a;
Ha rroJrrreHr4e AeHer, rroJly\IeHHbrx oT peann3aqr{v aKTVBor (Don4a;

Ha noJDAIeHne ArrBr.rAeHAoB rro aKrlrlrrM B nop.f,AKe I,I cJryqiux, ycTaHoBneHnrx flparulauu @on4a;

Ha 1n{acrrle s O6qeN{ co6pauuu aKrlr.roHepoB (Donqa B [opsAKe, ycraHoBneHuou flpaeurauz @ou4a;

Ha noJryqeHue znQopruaqrla or yrrpaBnqroulefi xounanrar{ o cocraBe r{ crol{Mocrl{ qr{crbrx aKTI{BoB

@ouga, a raKlre o croraMocru arcqzfi OonAa, B coorBercrnr.u c llpanlrrraMur @on4a n rpe6onanuruu
3aKoHoAareJrBcrBa Pecny6ruxz Ka:axcran;
I.rHbre rrpaBa B coorBercruEa c flpanvraur @ouga u 4eftcrryrorlt4M 3aKoHoAareJrbcrBorr.r Pecrry6rznn
Kagaxcras.

Arcquonepnurfi rnsecrsqnonnrrfi Qou4 <<Bolashak Propertp>

AO (AI4OH <Bolashak Properfy)) opraHr{3oBaHo B 2014 rogy n 3aper}rcrpr4poBaHo B KaqecrBe
rcpulr4qecKofo nuqa YnpaueuueM rocrr{rlkt4 Eosranrruccrcoro pafiona r{enapraueHTa rocrLtquu ropoAa
Aruarrr I7 .09.2014 r

Couacso AoroBopy AoBeprrreJrbHofo ynpaBJreHrzr vHBecrr.rquoHHbrM noprtfereu or 28 uox6pt. 2014
roAa, ynpauxrorqefi rounanrzefi AO (AI4OH <Bolashak Properfp) rBr-f,erc.r AO <Private Asset
Manasemenb)

focy4apcrneHHoe perynupoBaHne AeqrerbHocru ynpaan.arorqefi KoMrraHvr4 AO <Private Asset
Managemenb) v KacroAlrana AO <Erpasuficrnfi 6aur> ocyqecrBn.f,er KolrrErer Pecny6nuxu Ka:axcran
no pefynr4poBaHr4ro r{ HaA3opy $unanconoro pbrHKa r.r Qunancorrrx opranzsaqlrfi.

Byxra.nrepcrufi dalanc rro aKTrrBaM r{HBecrr{rlrroHHoro Qonqa <<Bolashak Propertp>

(rrrc.renre)

3l.qexa6pn 2014r. 31 gera6pa 2013 r.
Arcrnsur

.Ilenrrra Ha cqer€lx s 6aHKax

Ilroro aKTrrBbr

O6ssarenrcrea
llpouue o6rsaremcrna

I{roro o6qsarerrcrea
I{roro qrrcrbre aKTr.rBbl uHBecrr,r q nonnoro Qo uga

Konuqecrso arcqufi n o6parqenun

Pac.rerHaq crorrMocrb I anqr.ur (renre)

Orqer o npu6rr,rnx u y6srrxax aKTr{BaM [HBecrr.rquoHHoro rfou4a <<Bolashak Property>

2014 r.
(rrrc.renre)

2013 r.
9ucrrre aKTuBbr rrHBecrr{rlr{oHnoro Qon4a Ha HarrilJro nepr4oAa

flocryrureurax or pa3MeueHr{.rr rleHrrbrx 61nuar (uaen)
LrrrBecrrrqlroHnoro Qou4a
Ilpouue AoxoAbr

llroro AoxoAoB

Kolrucclronnoe Bo3Harpa)fiAeH[ e, B ToM rrficre:

91 998

91 998

341

34r
91 657

92 600

990

92 s98
92 s98

(841)
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IIPIIMEqAHI4q K OUHAHCOBOI4 OTqETHOCTLI3A fOA,3AKOHqI4B[r4l4Cq 3l AEKABPfl 2014 IOAA

- y npaBn tlouleMy H H BecrH ul4oll l1 bl N4 nopTQeneN4

- 6porepy 14 Aunepy

- r(acroAraHy u pefr4crparopy

- npoqt4M nuuaM

npoLrue pacxoAbr

[4roro pacxoAoB
tlucrure aKTilBbr r.rHBecr[utloHHoro Souaa Ha KoHeu

nepuoAa

LIg N.reH eu r.r q B q lrcrbr x aKTII Bax uH Becru qtrou Horo QoHqa

(305)
(36)

(s0o)

(r 00)

(e41)

91 657

9r 6s1

<<Kaparxar trllnsecr))Anqnouepustfi [rHsecruquonnrrfi Qonq pucltoBoro rrHBecrlrpoBaHuq

AO (AVIOPI4 <Kapaxar I4Heecr) opfaHn3oBaH B 2007 foAy LI 3apefucrpl4poBaH B KaqecrBe

rcptaAlrqecKofo Jrr4ua.{enapraneuroM }ocrr4r-U4 }'t fopoAa A,lN,larst, sa J\!B7184-1910-AO or 23.08.2007 r

Cor,racso AoroBopy AoBepurenbHoro ynpaBIII;HVA r4HBecrl4ultoHHbtM nopr$enenr or 12 vapra 2014

roAa, ynpaBnsroutei rcon,rnauneii AO (AI,lOPl4 <Kapaxar I4HBecr)) ttBJlflerct AO <Private Asset

Management>

focyAapcreeHHoe perynt,tpoBaHug Aer'r'eJIbHocrrl ynpae,uroqefi KoMrtaH]Iu AO <Private Asset

Management> u racroAuaHa AO <Baurc[eHrpKpe4vr> ocyuecrBnfler Konarrer Pecny6larcu Ka:axcraH

ro perynr4poBaHV rc 14 HaA3opy $uHaHcoaoro pblHKa a $uuaHcoeutx opranu:aUufi.

Eyxralrepcnnfi 6alaHc rro aKTr{BaM {ronga pr{cKoBoro InHBecrnpoBaHLrfl <<I(apaxar tr{nBecr)
{Tr,rc.TeHfe )

3l qeKa6pn 2014 r. 31 4erca6pn 2013 r.

AKTHBbI

Aenmlr Ha cqerax e 6aHxax

Bxlalur e 6aHKax

I4Heecruqau B KarIuraJ'I lopuAl4alecKltx JII4Ir, He tBntlou{llxct
aKuroHepH br M r.r o6urecreaN't Ia

l4roro aKTuBbr

O6q:ale,T uc'rsa

flpo.ule o6Rgare,ruc'rea

[4roro o6q:areflscrea
llroro q ncrbre a r(Tr{Bbt l{ H Becrl{ utt ou Horo QouAa

Korfiqecreo axuufr e o6pauleuull
Pac.ierHaq cror.rMocrb 1 arcrluu (reure)

l0 393

46 463

4 178

6t 034

t20

120

60 9r4
100

609 r42

Orqer o npu6ut,rnx u y6slrmax rlO aKTItBau Qonqa pHcKOBoro ItHBeCTIIpoBaHI'Iq

llnnecr>>
2014 r.

1 582

t07

404

(l 53)

557

178 919

t8t 072

<<I(apaxar
(rrrc.reure)

2013 r.

r{ucrure aKTLTBbI l{HBec'r'r4ut4oHuoro QoH4a Ha Ha'laJro [eplroAa

flocrynaeuur or pa3MeureHut ueeHblx 6yrraar (naee)

nHBecrr.rrrrroHHoro QoH4a

[oxo4or B BuAe Bo3Harpa)KAeH[fl ro pa3MeII{eHH]'lM BKJTaAaM

,{oxo4ut no onepauntv <o6parHoe PE|IO)

!,oxoAut (pacxoalt) or nepeoueHKh (Herro), B roM LItlcre

- or nepeoueHKn HFrocrpaltHoi earrcrut

- npoqne AoxoAbr (pacxoaur) or nepeoueHKh

npoqHe AoxoAbl

I,Iroro AoxoAbl

^Th 
{/ rrD {U
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IIPIIMEIIAHI4f, K OIIHAHCOBOIZ OTI{ETHOCTI{ 3A IOA, 3AKOTITIIIBTNVIMCfl 31 AEKAEP.fl 2014IOAA

(npodonweuue)

Brttulaqenrnre Ar4BrrAeHAbI lto IIeHHrIM 6yuaralt I{HBecrI4III4oHHoro

Qou4a
Kolrlrccuonnoe Bo3Hatpa)KAeHrre, B ToM qucre :

- yupaBnfroqeMy r4HBecrr4urroHHblM uoprSeleu
- 6porepy Lr Ar.rnepy

- KacroArrarry u perrrcTparopy

flpo.rue pacxoAbr

Ilroro pacxoAbr
Ilncrrre aKTITBrI lrHBecrltllnoHHoro Qouga Ha KoHeII [eprroAa

IlgMeuennq B r{rrcrbrx aKTr.rBax rrHBecrlrllrloHHoro Qou.qa

Anqnonepnrrft unsecruquonnufi Qong negnuxlrMocrl{ <<Tacraft fleAerlxuluocrb)>

AO (AUOH <<Tacrafi HeAszrrrdNaocrb)) opfaHrnoBaH s 2007 roAy I,I 3aperl{crpl,IpoBaH B KauecrBe

rcplrrr{qecKoro nkrrra ,{enapranrenrou locrrrqvl4 ropoAa Aruatu, 3a J\b1310-1910-04-AO or
24.12.20I2r.

Corlacno AoroBopy AoBeprrrenbHoro ynpaBJreHl{{ I,IHBecrvuI{oHHbIM loprQeleu or 0l anpem 2014

roAa, ynpaBrsroqeft rolrnanrzefi AO (AI{OH <Tacrafi He,4uzrNzuocrb)) .f,Brflercs AO <Private Asset

Management>

focyAapcrneHHoe peryJrlrpoBaHr.re AerreJlbHocrl4 ynpaurorqefi KoMIraHrrI,I AO <Private Asset

Managemenb) Lr KacroAprana AO <EanlddenrpKpe4rar> ocyrlecrBnfer Kouurer Pecrry6nzru Ka:axcran

lo perynupoBaHr4ro r,r HaA3opy Qrlnanconoro pbIHKa u Quuauconrx opranusaqrlfi'

(118 l2s)

(78r)
(578)

(5)

(1e8)

(r 2s2)

(120 1s8)

60 9r4
60 9r4

2 081

140 219
762 705

4 017

758 088

904 405

294 362
63r

294 993
609 412
54 600
11 16r

Eyxra.nrepcrcufi

ArcrHsrr
Aenrrra Ha cqerax e 6aHKax

[e6uropcrar 3aAoJrxeHHocrb

Ilpovue (pranauconrre aKrI{BbI, B roM qIrcJIe

- 3eMeJrbHble yqacrKu
- 3AaHr{r u coopyx(eHwr
- qpoque aKTr{Bbr

Ilroro aKTr{Bbr

O6qsarerucrea
Kpe4uropcrax 3aAoJrx{eHHocrb

Ilpo.rue o6sgaremcrna
Llroro o6qgarerucrea
I{roro qllcrrre aKTr{Bbr IrHBecrnIIIroHHo ro Q oH ga

Konu.{ecrso arcqufi n o6pauleHr.ru
PacqerHaq cror,rMocrb I anuuH (reure)

6a;ranc IIo aKTITBaM TTHBeCTITUI|OHH0IO rfonga <<Tacrafi IleAnuxuuocrb>)
(rLIc.reHre)

31 4erca6pa 2014r. 31 serca6pa 2013 r.

Orqer o upu6rrnnx u y6srrrcax aKTrrBaM rrHBecrI{II[oHHoro QoHqa <<Tacrafi Ileqnuxtuvrocrr>>
(rErc.reHfeJ

rlucrnre aKrrBbr rrHBecrr{qlroHHoro r}on4a Ha Haqa,,o nepl4oAa 
2014 r' 2013 r'

flocryrurenur or pa3MelqeHlaf, IIeHHbIx 6yllar (uaer) _ '
r{HBecrr{qrroHuoro Sou4a
[oxo4rt B BIIAe Bo3HarpaxAeHz.f, rro pa3MetqeHlrblM BKJTAaM

,{oxo4rr tro oneparlrrflr o6pauroe PEIIO
AoxoAu B BprAg ArrBr{AeHAoB no aKIII4TM

[oxo4u (pacxo4u) or nepeolleHrIa (nerro), B roM TILIoJIe:

or nepeoIIeHKI,I r4HocrpaHnofi nalrorrr
npoque AoxoAbI (pacxo.qu) or rIepeoIIeHKI4

4poqr4e Ao,xoAbr

(7 703)

(1 703)
725 3r5
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llroro AoxoAbl
Brrruraqegnrre ArrBlIAeHAbI rro ueHHbIM 6yruararra I'IHBecrI{uI{oHHoro

Sou4a
Kournccnonnoe Bo3HalpaxAeHug, B ToM rlr{cJre:

- yrrpaBJutroqeMy r{HBecrulu{oHHblM uoprQenena

- 6porcepau rr AI'InePaM

- KacroArraHy u perrrcTparopy
qpoql,Ie pacxoAbl

Ilroro pacxoAbl
{ncrrre aKTI{Bbr lrnBecrrrlluoHHoro Qonla Ha KoHeu neprloAa

I{guenenras B sl{crblx aKTIrBax IrH Becrulrl{onnoro Qon'qa

(npodonwenue) i -

7t7 612

89 809

4 59r
3 07r

| 520
13 800

108 200
609 412
609 412
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