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AO <Private Asset Management>:

COAEP)ITAIII,TE

NOATBEPX,4EHEE P}'KOBOACTBA OE OTBETCTBEHIIOCTI4 3,4 I]OAIOTOBKY
I4 vrBEpxlpHr4 E oaHAHCoBorz orqETnocrr4, 3A roA 3AKo iiqfiiui4ncq
31AEKAEP'2013 r:

o fL{E I t-tr jABt4Cl4\,4blX AyAHTOPOB

oI4HArcoBA_{ orrtETHocrB 3A. foA, 3AKoHTII4BIII4[C, 31 ,ryKA6p, 2013 r.:

Orrer o fi.traucoeou nonoacenur
Or geT o-npH6btnx anx y6u fke x npoqev coBoKynHo,rruoxode
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Ilpaueuaur.u r $rinaucoBoi orqerfiocr!
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AO <PRWATE ASSET MANAGEMENT)

IIO,IITB EP]KAtrHI{ O PYKOAOACTBA OE OTBETCTBtrHHOCTI{ 3A IIOAI]OTOBKY I4

YTBEP]IT,IEHI'TE OI{HAHCOBOII OTqETHOCTU
3A roA 3A KoBquBrl ulict 31 AEfiAB?q 2013 r.

HsxecneAyloqee 3atBrsHue: Icoropoo

o6maHHocreii He3aBacl,lMhlx ayalropoB,

OHHaHcoBoii oFrerrro'r11. cDenaHo c ueJlr'o

h p)KoBoncrsa B orHoLxcllfh t[, rrrucoaoii

reKcry - (06urecrBo)).

PyxoBollcrBo orBeqaer 3a troaroroBlry OrrHancoBoii orqerHocrll, aocroBepHo orp&(arcuell Bo Bcex

"y^""tu"t""rt 
acnetrar ilanaucosoe no!'loxoHae O6nrecrBa no cocTotflurc Ha 3lAeKa6pt 2013 r'' a

Taxxepe3yJlhrarbleroae{TcJlbHOCTll,U3MO[eHttBKanaTajre]taB[DI(eHAeAOeXHEIXCpeACTB3afOA',
:anonqtgruriic" 31AeKa6pt 2013 r', B coorBerc-cBllll c Mex'qyHapoAHBrMu cT'ulAapraMr OuHaHcoBoi

ol qc l Hoc rH IAa,1cc - MCaJ'O \'

l1pl'l floaroroBKe q)rrnaHcoBoii orqerroclu pyKoBo^crBo Hecor orBercrBeHHocrt' 3a:

. Bbr6op Ha&lexaulrx npuHqrnoB 6)xra'nepcKoro y{era u xx nocreaoBarer6lloe npuM€HeHlle;

. npaMeHeHue o6ocHoBaHHLx oqeHoK I', pacaleroB;

co6:rroAeirue rpe6osaxsn MCOO; u
nogroroargr (ruuancoeoii or\erHocrl'1, ficxoAt It3 aonyqen,n, '{ro O6lqecrBo 6yIer npoAonxar6

cBoro AerreJrlrrocrh B o6o3puNloM 6yayqeM' sa,ckrloqeHfieM cryqaeB' Koraa mKoe aonyqeflxe

He[paBoMepHo.

PyKoBoAcrRo rafit(e Hecer oTnerc'BellHocrL 3a:

. pa3pa6orlv, BrreAperne u o6ecneuertre rfyutqaouupoeawra eili[eKrllBHoii lt H4qo(Hot cucreMLr

BrDnpeHh<r o t.ott I lonq n O6Llec' ee:

. no,IlAepxaHl{o crcreMLl 6),xranrepcKoro lrera, no3Bon'oueii B rlo6oii MoMem c Aocraro'IHor

creneHElo rolrHocr[ noaroroeur; unoopvaurrc o Suxarcono'v no:roxeH t O6x{ecrBa a

o6ecnequrs cooTlterc,tere OuHaltcoBoii oFlcrHocrl rpe6oaanrzn"r MC@O;

. BcaeHue 6yxranrepc(oro yqera B coorRelcrBl'In c 3aKoHoAareJIlcrRoM ll craHAapraMu

6yxmlrepcroro yuera Pecny6,luKI'I Ka3axcrzlH;

. npfiHtrno Mep B npeAerlax cBoeii KoMnereHq]ix ant o6ecneqefile coxpaHHocrl aKTIIBoR

O6lqecrBa; !r

. BBItBrerI[e s npeaorBpalqeHde 4)amoB Mo[reHHL'IecrBa, out6oK tl fpoqax 3noynorpe6neHui'

PyKoBoacrBo npeAnonafaer, 'rro o6qecrgo npoaoDl(LT agtreJlbHocr! e o6orpunorl 6yryulen

<Du[aHcoBa, oTLreTHocTr, o6qecrsa, c.neAoaarenLHo, noAroToBIeHa B COOTBeTCTRriU C npuHrl]rnoM

HENDEDIIBHO' AE'TEJIbHOCT},I.

AOIXHO paooMarptRarbct coBMecTHo c oru'IcaHueM

coaept@[IeMca B orqere He3aErc]'IMbIx ayaulopoB llo
pa3rpaHuqeH'.rt oTBsrcrBeEHocTu He3aBncliMLIX ayAl'aropoR

orqerHocrtt AO <Private Asset Managemenb (aanee no

n
O ,.Privntc Asset Manrgementt:

Ycep
lpnl

,{aerrcrurun:r I{.H
f,'raBllr,rir 6)ar
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-.\T}IIR CONSULTING),
_,.'al arrRep iJriri rueKTeyili

cepinrecriri
.,:i--: ?i.-FntrtrMcd.  nMatr @acH
::-.-:r rerri 19, (llypn* Tap 6!r1ec
:---r-r rornrc 2 E 4 &6d,403 rcncc_..:r--f 9(727)311 01 l3 09, 20)

!-, :- -:osulrinc/amrlL ru

TOO (ALMIR CONSULTING), focylapcrDemar {qeH3ut
Ha 3aHtrric ayatropcxoii rerrerr,Hocrrro Ha reppnropnn I,K

-\e00000i4, Bnuarnrar MO PK 27.11.99..

ToBap[rqecrBo c orpaqFresuoii
OTBCTCTBCEHOCTbTO

<AI-MIR CONSULTING>
Pany6num (oddan, I r\jMarl
Yn. Anr-Oapaon 19. Emncc Ucmp
(HltnH liy, (opnyc 2 6,4 Tnx, oOrc 401

rcncoo!6!:3(72?) r1l 0l l3 (19, 20)

efr ail rlnirconsuLtif samlil ru

Arper.rop NSULTING'
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poB. B.

Al(uroHep,tlr r ( oBcr') !rpeKropoB A(J,Orivale A\\ct Vlaoagemenl-

OTqET HE3ABI{CI,IMbIX AYMTOPOB

MLI npoBc"qn ayAUT npu:raraevoii $ narrcosoii or.rertocru AO (Pfivato Asset Managemenb) (Aaleo no
TeKcry (O6qecrBo)), cocrorrrleil rc or.rera o <lurarcolon noJro)r€Hr,flr no cocrorHfirc Ha 3l Aexa6pq
2013 ro1a, oruera o rrpu6lI:rr rnn y6r,rrr€ u npoq€M coBoKynuoM aoxoae: o'rqeTa <:16 lBMeHcur.rrx R

KaolrTare) oTqeTa o atsl]xeHuu .qefiet{Hltx cpclrcTR 3a ro!. 3itKoH.ruBUrutcr Hr yKasaHHyro aaly! a Taol(c
KparKofo on caHut cyqectaBeHHElx SneNIctLTos ) rerHot ltoJtl'1lHKl'1 r npoqHx notcHIneJIBHLtx

OTBcrcrBeHHocrr, pyRoBoAcrBa cy6leRTa 3a Aaflrrym 4)sHaHcoByro orrrc|Hocar>

OrgertreexuocrE 3a rloAroroBKy u cnPaBelrnBoe npeAcraBneH[e 3Toii ollHaHcoBori olqerEocrn B

coorBorcrBun c MoK/rJHapoIHr,rMLi crarrtapraNr ibnrraxcoBoii orqcrHocrr{ Hecer pyKoBor''tcrBo

OSulecrea. 3ra orBercrBeHuocrB BKnro.raer: pa3pa6or(y) BHeApeHUe r., nogepll<aHlre BryryeHHerc
KoHTpoJlt, cBt3aHHoro c noAroToBKoi x onpaBelJrHBbrM npeAcTaBngHreM Q[iHaHcoBoii oT.tcTHocTn, nd
colepx(aqei cyrllecrBeHHbrx 6ckal{eHH;, BbBBaHHbrx MouleHrurqecrBoM r.rjru omr6Koia; Bli6op x
nprlMeHeH],le Hatle)Kaqoii yqerHoii nonururo! n o6ocuosannocrr, pacverHbrx oqeHo}

Oraercrneurrocrl a),AnropoB

Hauia orBercrBeHHocrb 3aKrrcqaercq B Bbrpaxe8alr MreHag o6 3Toi lbuHaHcoBofi orqerHocrtr Ea
ocHonaH!,Iu npoBeAerrrroro HaMu ayAnra. MLr npoBenn ayAIjT q)rHaHcoBoii oTrrelHocru O6[IccTsa B

coorBslcrtsr,ll{ c Mo(qyrrapoAnBrMn craB/Iaprar{i ayArra, AaHHBre craHAaprbl o6r3blBaro'r fiac
BLInorHtlB 3Tulrec ie rpo6oBamllt, a raroKe rllraH"potsar! u npoBoar.r'rb ayaar raKurl o6Fa:ou, .rro6rr
ronyqurb pa3yMrryrc yBepeHHocTh B loM, fro 4ruHaHcoBc! orqerHocrb He coAeplrlrr cyu{ecrBeHHErx
xcxar(eEuii,

AyAur arcrrc.Iaer npoRe/:leHHe npo{cAyp AJrr flonyqeHxr ayArropcKrx AoKa3arefucrB no cyNrMaNI ]t
pacKpLl'flnM rHoopMar]un B 4)uEaHcoBoi:i orqorrrosM- B!6parrr{Bre npoqeAypBr 3aBucrr or cyr(qeflus
ayAxropq Blcrlroeaq orterrKy prcKoR cy,rtecrReHH6rx qcKar€Hri B q)[HaHcoBoii orqerHocr BcJrelcrBqe
HcAo6pocotsecrlll,rx AeilcrBr]ii unu orx[6o(, flpu oqeHr(e raKHx pucKoB, c {erbro pa3pa6orru
aylrropcKr,rx npoqeAyp, coorBercrByrouqrx o6cronrerrcrraM! rro Ho c rlearro errpaxreuua 

' 
rneurla o6

304eRr'!Bsocr! Br{yrpeHHerc (oHTponr O6uecrBa, ayAlrrop AoJD(eH n3yqrlTr, BHyrpeHnuia KoHTpoJrh,
cB*aHflr,Iii c noAroroRKoi H cnpaBelnuRr,rM npelcraBJroulloM $rHaucoBoii orqerHocrr., O6qecma.
AyArr raKx(e Brcnrcqaer o(eHKy npueM,'reMoc'lr{ xapaKTepa npuMeHrreMoii yqerHoii noJll,rrlrrot ll

crp.4 x313
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o6ocHoBaHHooTI, pacrl€TH6]x oqerro\ cAe'flaHHI,Ix pyI(oBoAcTBoM) a Tak)](e orletlKy o6uelo

lpeasraBneHnq (buHancoBofi or'lerJocru'

M6I c,IllmeM, qro rloryqel{Hllo HaMh ayAdropcK[e AoKa3arelLcrBa' tBrttorct Aocrarot{Hbl]uu a

HaajrexanlxMfi atrt np"ao"tuun""r" o""ouBl ar'It Bllpa'{(efiUt Halr]ero MHeHUt no AasHoi q)tHascoBoi

MHeHne

flo HarneMy MHe tro, d)IaHa coBat orqerliocrB npeacraBnter cnpaBeAnl'{Bo Bo Bcex cyulecrBelrHblx

;;";- ;;t";";*"; "inoNewe 
Ao <Privale Asset Managemon no cocrotHrlo Ea 31aeKa6pt 2013

aora, Q[HaHcoBEIe pe3ynlTarbr netrcrbHocr]'t ll ARhxeHlIe Ae[exHElx cpeacrB 3a roa' 3al(oti'IrlRllr'tl'ct

;;;;;;;;r]" ;oorBercrBrili c MexnvHapoaHBIM, craHAapraMra $uaancoeoi oruerrocra'

AyArirop
TOO GA.LMIR CONSULTINGD
KBaru4]lxaujoln{oe cBlraeret$rBo ay

N 0000100 or 03.09.2013r'

28 anperr 2014r., r.ArMarhr

' C,'r:1M6eKoBa P. )K.

t

ay$tmP
6irdKTiak Kytnid

crp. 5 IB 34
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AO <driYate Asset Ma agemen0>

oTr{ET O OI4HA}ICOBO1\4 rloJrO]K[H I,l],1

rro cocrosHnro Ha 31AeKa6pc 2013 roAa

IlpnMeqaHnri 31 aer$6prr 2013 r.
(rblc.reHre)

31 Aer€6pr 2012 r.

AeEexHhre cpeAcrBa

Ee6xropcl{ar 3aaonxeHHocrr,

OnHaHcoBEre a{'roBbr, nMeronruec, B Barnrluu

TeKyune HanorolHe amlrBH

3anacBr

npoqre rparKocpo'rF6re aKrxBbr

OcrrolllBro cpolcTBa

HeMarepxanbHbre am[BLr

Kpe,anropcft ar 3aaoJrr{eHHocr!

Kpa-rkocpo.rslre oqeHo.f$re o6$are,rlcrBa
Ilpoque xpmxocpocHHe o613arc,rlcrBa
l4roro o6113arerLcrB

I(anrran

Pe3ep} nepeoqeaxx ocHoBfidx cpeAcrB

Perepu nepeoueHru O/HaHcoB"rx ai rBoB.
uMelorqrficr B narnrrut,j airi,r nponax{
llepacnpeaerieHHar npn6brnb

I{Toro o6q3arenbcrB u nannran
FanaHcoBar cronMocrr, npocrofi !{qu,
treHre,

1

9

t0
1l
t2

5

6

t4
15

16

t66 470

26 151

178 093

152

233 931

29 350
1871

636 024

3 908

3 695

25

7 628

700 000

(20 443)

(5r r61)

628 396

636 024

2 088,42

1 937

t2 238

511156

153

331

3 094
34216

3 093

566 218

1584
3 035

961

5 580

595 000

(9 624\

(24 738)

560 638

566 218

I 870,9635

28 anpem 2014 roAa

flDnMeqaE[r Ha cro, 10-33 rBnflorcr Heor6eMreMoil vacrr,]o

tri:i

.qaB,'rerrrxfla I{.H.

crp. 6 1r3 33



-{O {(Pdvatc Assct Management)

OTTIET O NPIIEbIJTI{ ITJII{ YBI'ITKE 14 IIPO'IEM COBOI{YNHOM AOXOAT]
3a aoA! 3a(oflsrBrrrHiics 31AeRa6Pt 2013 roAa

HauMeHoBaH!e crarct
Koru,rccltoHHLre B03Ha.paxaeHnt
IlpoueHrHhrt Aoxo!
Aoxo$r ! Briae B$HarpaxaeHxt
AoxoaLr no,4uBnreH,4aM

Aoxo$r (y6brr(H) no onepa4{tM c OuHaHcoBLrMr
axrrDanr. ur{elorqrMr'rcr u Hanllqxr llrrf npolaxu
AoxolLr no onepaqnrM (o6parHoc PEIlo))
Aoxoar,r (y6!Irl{n) or nepeoqeHklr nnocrpaHHoii sarllorbl

0reno)

KovrccuoHH'te pacxoar,r
PacxoaH B Bnae Bo3Harpax4eHx' (rpeMuu) no
fl puo6pereHHHM qeHHHM 6yMaraM
AaMnHr.rcrparxBHbre pacxonbr

Ilpu66rn6 ao IlnroIooOrorrrcHna
Pacxoabr no no4oxoaHoMy Hdnory
llpr'6LllL 3a orqerrrr,rii roa

Ilpoqnii coBoxy fl H brir ,roxoa
npo, ii coBo(yrAbril roxoa, floaretiaxl iii

nepeMaccuo l(altx B coc'mB flpn6Hnx uJrl{ y6blrKa B

nocnenyrourx nepnolax:
HepearEoBaHHBre y5r,rr(n no onepa4ttr{ c

auHaHcoBbrMrl ar{r[BaMfi, rNlelolllnMct R Hturuqnu rllnfr

PeuEoBaHHUe aoxoaH no onepauntM c 4 uHaHcoBbIrIx

aKnBaMu, l{Nrerollrrecr B frannqr'rrl Anr rpolarKlr,
ncpeHecerrBre B orqer o npE6bn'x n y6lrrxa\
tl||crbri npu.'I'i coRo()rH6rii Do\on. no r.rentarrrtrii

ncpcKnaccno!(arrrlr R cocraB npr6brntr nI y6rirRa B

oocnerlyronr!x nepxoaax
TIpo |'ih coBohl IL n re no nr .d u,rn

nepenraccn4Ju,{auuu R cocras pu6brnn nnr ySmr{a R

nocrelyrcurx nepuonax:

Aoxoa or nepeore!Kr'r ocHoRHrrx cpeacrR
OrnoxeHlhrt Harror. cRr3armbrii c ncpeoqer(0n

qrcfL'ii Ipo'r ri cooo'.ynHbrn no\or. rre noD.lea.uuii
rep€KJrnccliouftaqrn B cocraB npx6Llq n,rn yoLrrl(a B

nocneay|outur n€proaax

IIp' eqame
1',]

18

l9
2{)

2l

22

2013 r.
27 2',11

50
I l4l

30 306

t'7 942

1 978

t01
78 789

-844

t26

103 102
1140

105 212

(26 423)

(26 423)

2012 r.

23.

24

25
26 -.,

2 65',7

20 018

25 800

191

184

I
49 451

549

126

'76 532
548

(28 304)

(28 304)

(10 819)

(3',7 212)

86

(4/9)

(393)

i
(3e3)

(28 697)

(96,30)

(11 593)

774

(10 819)

Ilpu,Irn (oBoN)IHB'fi Jo\oD ta oreerH6rt
Bl,rtrrToM HtJr0r0B 

.;;;;";;;;'.;;;",,, !o(o/ rn o.rcrHb,,i

28 anpenr 2014 roaa

npnMe!aHur Ha crp. 10-33

{an"rerrruaa II.H.

(\24,14)

crp. 7 l{3 33



AO <(Private Assea Managemenb)

OTqET OB IZ3MEHEHI'JD( B KAIIITTAJIE
3a roA, 3arcofiquBllrxiicq 31 Ae(a6pr 2013 roAa

595 000

105 000

700 00;
245 000

350 000

(9 624)

00 8r 9)

(20 443)

(393)

(9 624J

(24 738) 560638

105 000

(10 819)

Q6 423)

624396
239335

350 000

(393)

(28 304)

560 638

or{arcoBdxamtrBoB, ltepacqeaoennls
nprognB (yoL'ror)

Can6ao !n 0l rdBapr 2013 roaa

Aoronfl}r1! LHo BrnyqeHHBre
co6qBesHBre npoc$'e aKr@
ItMenesne crpaBearrBoii
morMocrr qerxlx 6yMa..
,Meonrrxcr B sarrqru llnr nporD{t
Co8oeyG6lfi loxor 3a onoqBii ror
CanBAo qa 3l AeKaOpr 2013.oaa
CanlAo fla 0l r8apr 201? rorn

Aononsmtn6Ho B6rnyqeEsBre
cooqBosHLre npodle aft {u0
r43MeHe!tre cnpaBeanrBot
croNocrr qem6x 6)uar,
rMerourxcr B Hajflerx arr npolMu
CoDorynl6ln loxor 3a orqeulri .oa
Canblo Ha 3l aenr6pe 20I2 roaa 595 000

(26 423)

(sr r61)

3 566

(28304)

(24 738)

28 anpenq 2014 roAa

t

*'ri, IE 9

ii*/..s

{'#
YcepoB AaBrerlnlrlra U.F.

IraBr|brii 6yxr/,'rrep

IlprMeqaHfir sa crp. 10-33

cT p. 8 rr3 33
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AO <<P vatc Assct Management)

OTqDT O ABIDITtrHI{I4 AEI{E)I{HLIX CPtrACTB
3a roA, 3anoHqxBtrIxiicq 31AeRa6ps 2013 roAa (xocecuuuri

HaHMeHoBaHtre crareii

rlxdar trpx66rnb (y6B!ror) ao Hinoroo0,o^eHxr

Itoppeh'rupoB^n tra HeAeHeaHLrc oncpauroHsbre cr{rLr:

avoprBauroHrsre 01!xcneHuq r nHoc
qtfla, tphounh/y6!tro(. or BBr6Brrlr rsBccrrrrrn, rNrcolr.xcq n

tsdrqxr lre flponax!
npoerc noppcolpor@ tsa rre)rei rextrEre crart
OnepautroHq6rnaoxo!(y6Brro()!ou3Mcscsnr sonep.uro,trrL'x
.mrBax ! o6narenscrRnx
(vBsoeemc)yMeH6u.HseBonepaqroDs6rxam!B.x:
rvD(rr r< rrc))!( r"u.H/. .fd,r'.poIoq!.6,rop "or

(yBentrqeE c) yMcH6ucHle {,,tarcGux an@@,,Mcourxq 3

,,4'rcrrr!rr nPo,xuru
(yBcmccHne)yMetuDerMe npoeuxaKixRo!

v Ren' cenxe (yMer6u€Eue) B on.pauuoHq6rx o613arslcrBrx:
v8(n,' (Ekc ()vcHh rc. re) tta ..cfo' qot \pc0k op"/or

yBen!!ets!e (yren B erxe) npoe,x o6,3 eiLc,!
rlrooo ABnxeHr€ aetr€^tr6rx cpe!crB or onepartrotr oi
!€rren6Hocrn !o ynrarq n

rlH. r0e rRn^erxe leHcaH6r\ cpc0crBor onetiuroHHon

AexexrrL'€ nocrytrn€Hlr r ecrmtrotrnon

Ilo$,fta oc|olr !,rx cpeloB ! scMdcpruluLrx amrBoB
qt.roc !EixeH q€ aetre^H6rx cpeAcrB or trrBecrrrrroHHon

AeHexH6rc trocrynneAqe tr cOrsaqcoBon

alH.roo aB!^€xse AererrH6rx cl encr8 or (,"tratrcoRon AenrsBHocrx
Xroro yBentrqeHue (yNreHbu€Hxe) acHeas!rx cpcacrB 3. orcertrLri

OcraroN lcHexHb'x cpe,icrB ni Dacano nepxoA:t

OcraroKJrede n6'x cpe4crB q. roE€u neptroai

MeroA)

31ae'$6pr 2013 r.

Q6123)

(2 r94)

I625
(17 942)

7 123

QE 611)

88 639

(13 9r9)

333 063

(230 505)

20$
2 324

1216)

90 687

90 687

(2 537)

r05 000
10s000

164 533

1937

166170

ae'{a6p{ 2012 r.31

(28 304F

11366*

8 885

2 4rJt*

(16 9.J8)

G23 s8r)

11389

(336 098)

1128

Q7 116)

449

(27 565)

(3s0 697)

(3s0 697)

(1323)

(1 323)

350 000
.]50 000

08 9s8)

20895

I 937

i

28 anpenr 2014 roAa

AaBJreruruIIa

IlprMe.raHri' Ha crp. I0,33 
'Bn'brc' 
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AO <P vatc Asset Manascmenb)
lPr.ItIEqAHr.Iq r{ @l.tHAHCbBOii OTqOTHOCTI 34 foa, 3AKOHqIIBIULIIiC_S 31AE(A]rp' 2013l-OnA

l. O6uaq qacrL

A(UnoHepEoe O6ulecruo (private Asset Management>(Aarree IIo reRcry (O64ecrRo>) 6brjo
XU-IT:::^: _r9 

r-* 2007 roAa. frepepe'rcrpoqr; OO.q""r"u O",,.,o 
"p""r"Jo"ri' rq Maq 2008 roaa

AenapraMenToM rocTltufiIr ropoAa ArMarbt MaHucTepcTBa Hrc,tsqllll pK,
LaulereJrbcrtso o focyaapcrBerrFoii nepepefucrpalu lop'l^uqecl(oro nxl{a or 20.06.2001 fota 3a i\i86436-1910-AO, cepn' <B) No 033360j.

IOpngu.recxfiil OaKTuqecKr,ii aapec: pecny6a|r<a Ka3a)(craH, ropoA ArMar6r, Me eycKar:i paiion,npocnem AocrLrk, Aoru 339, KB. 3 .

Ilo cocrorHnro ua 31.12.2013 rona Da?r4e[{eH6r 300 000 (Tp]rcra rbrcrq) aKrlnii, Ha 
.31.12.2012 

ra!N.298 000 (ABccrtr AeBrnoc.ro loccu;,uc"") ar.uru.

Pr?pelxeHfllre I{ Bbrnyc(y akurnj uryri
r1ovxHirnbHa, cTot{rrocTb. TeH.e
B oilTdLre,r h H" Ha,n1l] ooa. ur) j
urn.leror reHe e,r.rr nep, on uith
B o6paulelnn sa RoH€rr t o71ar , r onHocrLro ornreeHH[re, uryx

31.12.2013 r.
r 500 000

298 000
2 000

-.,300000

31.12.2012 \..

245 000

245 000
53 000

298 000

Ifpauo OopM poBaHre, BcIeH r l,r xpaHe'r.i, peecrpa lepr(areroi LI.HHLT* 6y^rar O6ueorRa tepel:r'opeffcrparof) Ao ',EaHHbrn perhc]DaroD qeruux 6yuau ,.a oc'oBa,'u, o"".l""p" rra 00065_40 orl1 08.20 L2 roaa

l::::::-"- i:1"r"^" u3 peecrpa aKrr oHepoB aepnareneii npocrBrx aKqrii eAxrrq|tserrHbrM aKrrroHepoMLJouecrBa rBnrer.cr dru3uqecroe rur(o pe3qeHT pecny6naru{ Ka:axcraa Crtan,ror Afuau KapareBUq.

Ocuoerroii 4errclsrrocrr,ro
noprq)eneM, a rau(e lpyrue

3asBrerruc o coorBercrBxn MCTDO

O6ulecrBa rRnrercr Aerrerrrzrrocrb no ynpaBnerrElo uHBecrr,rquoHuErr,r
BrlqH npo$eccroHafirHoii AerrenbHocrlj Hn p6rxre qeur+,rx 6yMar..

06rqecreo ocyulccrrmer aerrer,rBHocr; n
,luqerr3',a, B!,,',aHrro; A."",.,"", n"""ru;,r".j11riff ifi.JxffiH:H:"jl3;::IrT,?:X"":x:l:
pEiHKa r q)uHaucoBlrx opraHrcarlrlii .\! 0403200920t or ZZ Maq 2Ob8 i; ^

O6ulecrro ocyrqecrurrr.ro aerrelrbrJoct.b
ru"uo.o r.r,,""",,,r,on;;;;";;;;;;;;;;"::"#?J"?"ff:"ff:;ilfrlil",1t",1,:oJ.t::I,,i*n"--
(ta*Tn^q-ec'.ar qucreHfocrb pa60T'r'rr(oR ro cocrorHn,u rra 31,12.2013 ro,qa cocraBrrer 2J qeno^er{al Ha3 L12.2012 roAa 16 lenoBel{.

2. OcnoBa noAro,r.oBKn OulrarrcoBoii o.r.qe.r.Hocrr

t

l

:J atcneHue o c oo L16 e ncm Bu u

fl::::i^9:l*":l* o.rqerHocrB ror.ororreHa B coor,BercrBdu c MenqyHapoAHnM, craHAapraMxtpuHaHcoaot orqel.Floct.u (llaaec no reKcry (MCOO)) , ,ur"pnp"r*"o*u KoMrrera noMenglyrrapo/tlHBr t craHAapraM oDHalrcoBoii o.rq€rHocrl] (KMCOO).

IIp fioAaoroBxe fluuarrcosoii orlrerHocrr,t cynlecrByer ABa (byHAaMeETaJrLr$lr Aonyuleus, - 3Toucnojr630BaHUe l{eToaa ltaqucJleEH' iJ npuHtlxna He[pepr,IBHocTtI AerTeJlr,HOCTu.

llpuH4un .t tucneHut
OnHalrcoBar orllerflocrb! cocraBJleH I{tur n
ro,bKo o npou'brx oo"ooun"*. 

"u".un,,o,,'"';tfilfll ;"fffi:'ff:Ji3:3,T,1"T.";r:,:i;#ilffJ;

Crpa!nqa l0n333
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06 o6r3arenBc|Ba-{ 3annarurL Ilorr)rl{ B 6yayueM, x o pecypcaxr flpeAcraBntlo[ll4x AeHe)IGlle
cpeAcrBa, Koropbre 6yAyr nonyrreHlr R 6yaylteM.

llpuH4un Henpepble acnu detnelblncntu
flaHflar dluHaHcoBar or.ierHocrr, 66rra cocraBr'IoHa Ha oclroBe npliHquna Herlpep6lBHocrr Aeqrer'rbHoc'fit,
rrro noapa3yMeBaor peaJrruaqHlo aKltlBoB It norarneHue o6tBtfet6crB B xoAe Hopllrn6Hoii

terTcjrEHocTlr Il He coaeprcrT KoppeKTupoBol(, Heo6xoaxMblx, ecrfi 6bI O6nIecTBo He cNlorJlo

npoAoJrx Tb cEoro oHHaHcoBo-xo3riicTBeBHyIo aetToIlHocTE Ea ocHoRe npxHquna HelpeprlBllocTn.

OcHasa npeAcmdsneHu,
OtHaHcoBat orqerHocr! noAroroBjteHa Ha ocHoBc 14croph,Lc(Kol'I crohMocrM. 3a ucl(JlloqeHueM)

cnelyloqrx aI(]rBoB, oqeHuBaeMrrx no onpaBelnl{Boii cToljMocr!,t:
- 0HHaHCOBblx aKTrjBOB, uMercqUXCt B Harrxlrl,lr{.qnt npoaat{H;
- 1e!re \r'r,r\ \'r:'cr\oB k ra: FHr.

()c'tt)btIbt? t),t2rt ru t Jon!q?tru,
lloArcToBRa O HaHcoBoii orreruocrg npeAycrfarprrBaer l4cnorr63oBaHte pyxoBorcrBoM cy6reKTuBltblx

orteHoK ra 
^onyqerr 

i:i, BJlurrcull'x Ha cyMMbI, oTparKeI{H5Ie B $'HaHCOBO; OTqeTHOCTX. 31.l{

cy66ercriBH6re oqeHRri ocHoBarurr Ha HHoopNlaquu, aMelolr(eict Ha Aary_io'crarBnelltl ousaHcoBoi:i
orqerllocrl4. Oct:ogItr,Ie ouerrxl{, Kolop6te orltoctlct K ol'JoxeHHLtM HanoraM u npoqu^l pe3epRa^{,

ocsoBaH6l Ha uHooprvaqfia, uMeroqeiicr Ha aaTy cocTaBnelJtt osHaHcoBoii oTqeTIIocTI4, no3forty

OaKTxqecKre pe3ynrrmbr Moryr ornuqalBct or gTux cy6aeKTtrBHEx oIIeEoIc

Or,rcfHhrv rcpfionov ||pr{Haercr Ka[srr rdpHbr; rol.

OoqecrRo BeAer yqer s Ka3axcTaHcI{Tx aorlet{Hllx e,qllHnllax (TeHre), B coorBercrBll! c AetcrBylouluM
3aKOTJOAaTeTBCTBO\' PeCny6.rUru Ka3aXCraH. I:lacrotlqaq ouHaHcoBat oT.IcTllocrb npeacTaBrlexa B

Tblcrqax reHfe) KpoMe npt{6Hnx ua aKquo, npeacraBne lroii B TeHre-

OTBercrBeHHr,rMr Jll]qaMfi O6ulecrBa 3a q LJHaIlcoBylo orqetHocrE qBrtlorctl
flpeAceaarenB llpasneHur ycepoR layrer LpanLleBrq
f"raBHhrii 6yxmirep AaBnerultHa l4purra HlrKonaeBlIa

3. OcnoBnrie rrprnrqrnLr yqerHoii lloJrurxr{Ir

IIpr flo^roroBKe rarIroi iboHaHcoBoii or.]erHocru O6qecrBoru npuMeHtnucl' T€ r(e nlHHqfn6l yqerllui
Ilor1nTr1Kl., lr MeTolhr pacllsroB, qTo u npu nolfoToBl(e 4)]]HaxcoRoii orlerHocrlt o6|lecrra sa ro4
3aKoH,rsBrxu;cq 3I A€Ka6pq 2012 rona.

HoB6re cr.1HAapl.br, IlflTeprrperaqnn rIoIIp,lBKtI It a€IicrByonrnM cralraapra[r fi
nHTepnp€TtqnrI}r

-BO6rqecrBo BnepBr,re npxr\{eHujro Hel(oroprle HoBBte craHAaprBI Il noDpaBKx K AetcTByloulxNl
cTarrlapTaM, xapa(Tcp r,1 Bjrr4rr{ue HoB6rx nonpaBoK 6 craHAaproB oaIlcaHBI HIDI(ol

Iloq)a|ka R MC@O (US) I - dlpedcnaoxe4ae cmameii npoqezo co9otqnltuzo iDcodar, 3vesutor
.pynfiupoBrq cTareii, npelcTaBnreMbrx B cocTaBe npo.refo coBoKynHorc Aoxoaa, cTarba, (oTopl,re

nroryr 6srrr nepeuaoorrflur4oeauLl R cosfaB npu6;nll Jtrr y6hnxa B orlpeAenculrl'lii l\{orreHT B

6yAvrrteM, AoJrnc]],r npercraBrtlrEct orrerbHo or crareii, Koroplte Hlrkolqa lle 6y!!'T
nepeolaccltd)rqupoBaHbl. Ilo[paBKr4 oxa3hltsa]oT BJII,UIHUe {CKrlO!lfiIerEHO Ha npeACl?BnCH[€

uHrbopMaqm R OuHaHcoBoii orlrerHocrfi u He a3NreHtKrr dJUHaHcoBo.3 lIojlo)l(ellue rrt, QIEaEcoBble
p yJrbTaThr aerrerlfiocTu o6qec|Ba, I{poNle Tofo, B coo,BeTcTBuu c nonpaBKaNltl Lr3NleHeHo Ha3BAH e

o'Frera o coBor(yrHoM Aoxole Ha orrier o npH6hrnt unu y6Brrl(e u npoqeM coBoxynHoM noxoae,

AO (P v.te Assel Minagem€nt)
IIPIIT'IETIAHI;I' It @I,IHAHCOBOiI OTqETHOCTI'I3A TO.II. 3AI{OHTIUBIIIUI.IC.'I 3I NDttA6P' 2013 |OAA
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-4O <(Ptivatc Assct Manaeementr>
I]PltxrEq,\H ut K (DItH. HCbBOil OTqETHOC TT 3A fOA, 3A(OHrrl'IBUIIrfics 3l llE(AIip' 2013 |OIA

Ilo,tpocka k MCI)O (IAS) 19 (BBtuEpetede t! pa6om utdt)rrn BHocHr cyrqecrBeHHbre rBMcHeHu, B
]qcf Bo3HafparqeHnii pa6oTHnKoB, B qacTHOC'tr) ycTpaHreT 3o3r{oxHocTb oTJrorkcHHOr o xptl3HaHxq
lt3MerreHrii B akrHBax ll o6r3a1lnbcrRax reHcxoHlroro nralla (TaK Ha3brBaeN6ti (MeToI nopuAopD),
I{porve 1oro, ronpaBKa orpaHr,r!rriBaer u3MeHeHxr qucr6rx neHcuo'Hhrx a,.rfiBoB ao6r3arerLcr!).
np 3HaBaeMErx R npu6r,uu unu v5r,'TKe, ,rucrr,rM AoxoAoM (pacxoAorv no trpoqemar,r) r, crolMocr.bio
ycnyr' flonpaB*a He or(a3arra RrlrrHllr ra 4u'aHooBoe noJro)r€H'e unr ;e3yn'l.arbr 

^erre,l'Hocrr4O6lrecrBa.
Ilotrpaq4u k MC@O (IFRS) 7 <paoqum e uqlrop a4uu, s3 wro3fi\ent OuHtulcoaux a$r rco6 a
4,ututqcosbtx 0613 merrcn.J).r coaepxar EoBEre rp"6oeanr" rc pacnpr,rruo 

",r',pop"o.1ru " 
or.norrr"uuu

rfrnancoer,rx akr BoB o6r3arerLcrB, Korophre B3auMo3aqfiTr,rBamrc, B orlrere o Q ltaHcoBoM
nojrotl{eHriu ltJla tBjtrroTct lpeaNloToiv feHeparlLHofo cotJlarxerju,l o B3auMo3ageTc
cofiar'IcHr;. IIonpaBKx He o(a3aJ'.t tsJl^rH,r Ha (infiaHcoBoo llorlor(eHue u]tu psyrlbrarr,r
re,rre."ho, !r 06urcc, _

MC@O (IFRS) 13 (O4e kc cnpaecd.rucoi cmolvoctltu)t ,Brrrerc, cAuhdM uraHAaproy,
ycraHaBnHraroxlutli nopqno[ npoBelcHur oqerrKu no cxpaBelJr|Boii cTotriroc[4 ll paoKphlrre
Hr4opMarlnt B qacrB ofipeAereFrur cnpaBeAJtr.lRoii cronMocTu. B cTaHAapTe tsBoAhro, oltpeAeJrerrnc
cnpaBea.''uBoii c1o'Moc*1, a TaroKe yoTarraBruBarorcr npaBrrjra oqeHKri no cnpateanlBoi cTo MocTtl x
'|peooBaHsr K pacKpEfr.xlo HrrQop^{a{ar } qacru oqeEna cnpaBcaxrrBoii crosivrocrtr. MCoo (iFRs) l3

r{ecT rx]rpor(yrc cQepy 
^oilcTBljr 

n oxBaTbtBaeT KaK drrHarrcoBite, Tar( ,t HeouHaHcoBbre uHclpyMeHTbt,
B O|HOrrCHuu Kotopr,rx llpy.He cTaHllaprr,r MC(DO rpc6yror rlr.r lonycrGro.r ucnonb3oBaHxe NreToIa
oqeHKu llo cnpaBelnrBofi crouNrocrH u pacKpbll.lre uHoopNraquu R qact.u oueHRll no cnpaBelruBo;
cTouvocTr,r. llp \reHerMe craH/lapTa npHReno K 6onee noapo6HoMy pacKphrTuro lJHoopMarluu ts
q)ulraHcoBoii or.ierHocrr (cN{.flpuMe.rarruc 3i)

ytocepruetrcmcosaq ut MC@O (2009-20 I t.2,./

Ilonpocka k MC@O (US) I - (pa3L,tc e ue mpe6o6a i a om\outetuu cpaa u,lejhlo)u
H()opn(qau, 6Ltjla RBcleHa c LIcJlbK) norcHcHur Tot.o, LrTo He Tpc6yrorc, pzt3rrcrruTcnbHbte

npuNleqarrur K TpeTLCl\ly oTrleTy o drr.JHaHcotsoM o,'lor€EnHl fpe/loraRnreMorry tla Haqa.io
npeahrayrqefo nepuola, ec!'lrJ l,lvlerr,l Ntccfo peTpocnemuBHlr; nopecMoTp, [3Me €|x, B yqerrou
norrrrr(e Hrlr peKr'raccuonKa4tu B rrenrx ynyqureJlfir npercraBnerrr.u! (ruuaucoroii orqerHocTu. [prr
3roNr pa3Lrcr{rir€lrrrHrle npfMeqaHxr Tpe6yrTcr: B cnyqae cc,u KoMrlaHr,r, nparuuaer ao6poso,rr,rroe
perxeufe npeacraRngrb Aor]ojrBrlrerLrfinc cpaBHxrerEHbre orrrerH. llorpaBna He oKa3ara BrllrHrjs lla
pacKpBlTue uHOopMaU H B 4rtHaHcoRoii or.qerHocrr I{oMnaHuIl.
Ionp&tKa r MC@O (IAS) 16 - <kn (cu'aKa4utr acnojtrozamerhHo?o o1opydoaarurD pa3trcHrer,
qTo ocHoBHhre 3anacr$re qacTu u Bcno\ ofal.erbHoe oSopyltoBaHue, yloB,,reTnopmolree |r|lpcacjeHUK)
ocHoBHr,rx cperclB, rc rBnrrcTcr 3aracaNrn. B o6rqccrre orcyrcTeyror laKue 3alracHbre rracru u
Bcrrc^{oralenLHoe o6opyAona uc.
"llonpiskn R MC4|O (AS) 32 - (H@o?otlbti t( tlcxn aunjmn iep)rcmen !,, Oore'brx
uHtmpyrlerrmocD pa31,rc1{rrer. rlTo onpe ereriHEle HaroroRj,re nocrreacl.B9, xpl,l BblnraTax
oo6crtserrHur(aNr Aonnflrlr yllllrl,tl]arlcr R orqe,l.e o nprr6btr,lu nn y6r,rrr€, .tro lcerAa rpe6oBajoch B

:::T*:]:* c MCOO (IAS) 12. IIorlaBKa rre o(a3ar,ra BrHqrru, Ha Or.rHaHcoBoe nor(*(eHuc rjM
T qiHc^Bbte tel).th I n t Lt,( s t erhpoc t H odulcc t ba.

C,qelyroque u:rucrenur B crarrlapft! nonpaBrul !l urrrepnpflaqtu, RcryluBrxuc B o ry B 20lJ fo,,lj/,
rrc or{a3arr., Br'lurHl{r Ha yrrerHyro no,r'rruny, {runaucoeoe l1o]tor,.eHue snn pe3yrhrarLt ( uuanconoii
aerTcnbHocTL c)6tnccTBa:

MC@O (IFRS) l0 kRolrcoradupo\arunt! 4)Lr .urcoaorr on\emHocmD, MC6O (L4S) 27 <Oh)enuu,
tpaHrrflcoaa, ontqenuncftr). MCCIO (IFRS) I0 npe ycMarpuBacr eA[rryro MoAcnr koHrpoJrr! Ko.r.opaJl
npuMeHrerct B orltouerrult Bcex KoMnaH,,tii. BKnto..ci Koi\naHUU cfieuuanbtlofo H:''Haqoltur, MC@O
(IFRS) 10 :avearer rv qaorr, MC@O (lAS) 27 (KoHco,lr.jrnpoBaHHa, u orse:Irna' rflnarrconaa
oTseTHocTr,), B KoTopoi coAepri:Lrrr4cr, Tpe6ORaHnrr ri KorrconulllpoBaHHo; OrIHaHcoBoi:i oTqeTHocrl,t.
LTaHrtaprTaKxc colcpnixr yKaBaHrr ro Ronpocaiu: Koropbre paccMarplrRarr c6 B l,lrrreplperarlru IIIQ,Il2 (I{oHconnAeridr - l(oMlaHH14 cnr:uhilnrroro Erj laqculr,. CianA.rpr aeraur

crp. 12 ],l3 33
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AO (P vate Asset Managemcnt))
IIPltntEqAHut K @nEAHCOBOiii OTqETHOCTI 3A fOA. 3AKOHqIBU]IdiC' 3l AEKAEP{ 2013 fOAA

KoHTponr H eArHyIo MoAen' KolrcottlAallull AJrt Bcex KoMnaHr.ri Ha ocHoBe koHTpoJUI He3aBucr,rMo or
xapaK,€pa ruBecTlT[llt,
MC@O (IFRS) Il <CoznatueHutt o coc ecmHort Oetmerbfiocmu> 3aMeflrer MCoO 0_{S) 3l
<yqacflro B coBMecrHoii lerrenhrrocrrD r, I'rHTepnperarrrp rIKIr[ 13 <coBMecr'o KodrDorr,rDveMble
I(oMnagr,r{-HeMoHerapHgle BKnaaLr yqacrH!rKoB), cTaHAapr rcKlrroqaer Bo3Mo)KHocr" 1","rn "ouni..r"oI(oHTponupyeM'rx KoMna'ai MeroAoM oponopquoHarrr,Hoi r(o'con[JAaq,'u, Br"lecftr lJror! oosN{ecrro

I9Ap9t1!ryM6re KoMnaHr. l, yAoB,rerRopfloqfe onpeAeneH[ro coBMecrH6rx npeAnprrr]rii coHacHo
MCOO oFRS) 11, y,rurBrBarorcr no MerolJ aoxoDoro yqacrr.t .

MCOO (IFRS) 12 <Pacnpr,n.r€ rn$opMAqxn o aonqx yqacrnn B Apyrrx rcpuAx{ecxrr rrxqal)
coaep)rrr rpe6oBaunr K pacKp;trlrlr rfiOopMnrtrn, KoropLre orr{ocrrc, r( AoJrrM yqacrx, KoMraHuLt B
IoqepHxx KoMnaHr,lrx, coBMecrHoii AerrerrbHocrr,tl accoqlltpoBaHHErx rl crpyKTypupoBarrHRx
KOMnaHUtX.

MC@O (IAS) 28 <nH6ecmu4uu e ucco4aupoeaqHnre npeinpuzmul u cos ecm brc npelnpurmu'>
onucLlBagr npuMeHel{Ile MeroAa loteBoro yqac1l4r }Ie ,ronb(o B mFrollleHau nHBecruquii B
acco{uupoBar'rHtie KoMraHuu, Ho rar{xe a s orHolucHtrn fiHBecri{{itii B cooMecrnrre npe4npuarr.u.

Cmaubapmb\ kohopbte 6buu 6un!u1eHu, o eale tre Bcmynunu 6 ctuty

HH,oenpxBorqrcrcraH,aprb.r.oropbre6brrlrBLrtr)ureHu.HoeLxeHeB"rynrrru"l"nl nuool u",*"*u
q)[HaHcoBoff orqerHocrtr O6uecrBa, O6qecrBo orcl{AAgr, qro npuMeHeHre r.rrKe xphBeAeHBlrx
craHlaproB He or(arr(er cyr{ecrBeHHol-o 3OOeKTa na tfunancoeyro oruernocrs,
Ilonpacxa x MC(I)O 0AS) 32 B3ar.rMo3a.,er rlnrarcosux anrnBoB I-r OrjHal{coBrrx o6qsar€arcre
(Bfiynaor B qrry c 1 rHBapr 2014 roAa)
l7onpaen, n MC@O QAS) J6 - O6ecqeueHne akrxBoB pacKpBrrre Bo3MerlaeMor.t crorMocr, Ar,ur
Heq)rJraHcoBUX a(TxBoB (Bcrynasr B c]{ny c I rEBapr 2014 roAa)
llonpaqka K MCAO (UJ) 39 - Hoear{r.ta aeprrBaruBoB I-r npoAor]r(eHre y.rera xeAxupoBaEr, (Bcryflasr
B cBjly c 1 rHBapr 2014 roAa)
MC@O (IFRS) 9 Or.tHaHcoRr,te arcrpyMeHrrr: Ktaccu(Duka{r.r, H oqeHxa (Bc.rynaer B crlny c i ,HBap,
201 5 roAa)
Ilonpaexu x MCQO (FRS) 7 u MC(DO (IFRS) g O6ffiarenhHa, Aara BcryflreHu, x pacxp6rrue
lepexola (Bcrynaror B cnny c I rHBapr 2015 roAa)
nonpaexu x MCOO (IFRf,) 10, MC.DO (IFRS) j2 u MC@O (US) 27 -V[BecrnqroHHbre npeanpwrrr.rJl
(Bcrynaror B cnny c 1 rHBapq 2014 roAa)
IT4mepnpemaqm (IFNC) 21 - C6oplr (Bcrlaraer B clrny c I cHBap, 2014 roAa)

Ieqelttbk cpei)ctnsa

B coc,aBe aeHexrBtx cpelxcrB yqr.rrbrB?uorct Hartuqu;le aelte)I(H6le cpeacrBa B Kaose r AeHhrB ua
loppecooHAeHTcKlx c.rora_x B 6arKax BToporo ypoBnr. Aar#Bre ar(Tr_tBbt O6qeorBa ,Brrrorc, He
o6peMeHeuHbrMr n cBo6oAnuvr or :aaoro*rrx o6r:ars6c.rs.

Onepa4ua <o6pamHoe PEUO, *
C4earu no gororopau npoAax, }r o6parHoro nrrxyla (<pEIIO>) paccMarprBarc.r!,x ruK orepaqxrl
IlpuBJreqel] r cpeAcrB noA o6ecne.teH e qel{Irux 6yuar. flprBHaHHe qeHHbrx 6yMdr., npoAaHutrx
no AoroBopaM npoAaxlr u o6parHoro BrrKyna, He npexpaqaercr. flepeHoc qel{HEx 6yMar B Apyrre
crarBs orqera o q)lHaHcoBoM noro)reHrlt He npou3BoAarcr, KpoM€ clryqneB, r(orAa roxy|latcxb xMeer
npaBo rro r(oHTpatrry 'rn B coorBercrBua co crorolBureiicr rlpaxruRoi npoAarB ri]r, ,cpcaaxoxurb
qenuHe 6yruaru. B TaKsx cryqarx oHH rrepeBoArrcr B nnreropno <I{emrsre 6yvar.u, 3?uroxeHHEre
no AoroBopaM PEfIO). CooBercrByoq{e o6'3a1€rr,crBa orparcer$r no crpone (CpoAcrBa 6aHKoB)
ulllt (upeacTBa KopDopaTI,tBHltX KjIUoIiIOB).
KpeAurlrl npeAocraBneHHtre B paMRax loroBopoe o6paruoii npogaxr.r (<o6parnoepEllO>), orpaxatorc_r
no crpoKe (IeHe)(Hbre cpcAcrBa u rx 3r(BllBanenror, <Cpencua B Apyr[x 6aH]rax> I-lnlt <KpeA]trr,r
h aBalcsr xJrueHTaM) B 3aBuct{Mocrl{ or r(orrpareHTa r,r cpo_t{a cAenxll. Onepaqrltr o6parrtoro PEIIO
ucnorl,3ylorcr O6uecrBorl KaK 3r'reMerrr yrpaRJtenrrr runau4uclcirro p roproBBrx uenrx.

....
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ItpooorrEetue)

fa3Huqa Merlqy qeHoii npoAzDl{x a qel{oii o6paTHoro Br,rrq/Ila paccMaTpuBaeTcr KaK npor{eHTHLrii
AoxoA / pacxoA n Eaqrcrrercq B TeqeHue Bcero cpoKa lleiicTBrrr cAerKll PEIIO Ha osHoBaHxl, M€roaa
gO(}oRn,BHoi npoqeHTrroi craBKl.
qeHHue 6yMarx, npeaocraBJrenHlte koHTparerJTaM B r(aqecrBe 3aiMa 3a B@HarparqoHrle, leoaon;ltarcT
orpaxarr,cr B OfiHarrcoBoi orqerHocru B xcxo{Hoii crarbe orqera o OnHaI{coBoM rroroxcHur, Kportc
cnyqaeB, KorAa KoHTpareHT r{MegT npaBo no KoHTpaKT/ I'lJlu B coorBerctBnu co cr'loxl,lBrleiict
rpaKTuKorj npoAarB ujlx Depe3ruro)Kur! AaHHbre qenHlre 6yMar, B TaKrx cflyqal{x rlpo]{3BoAl{Tct
ux pek raccrq)lll(aqnr B oTAenBHyb craTlro oTqeTa o OunaHcoBoM norro)r(eHlir,L Ilonyuenrue n:ailn
qeHHbre 6yMarr He oTpaxamrcr B (DuHaBcoBoii otqeTHocTa, KpoMe cnyqaeB, KorAa olru pcaru3yto.ro,
TpoTEITM CTOpOHaM. B TarClX Cryqarx nocTyrrneH4jr oT.npoAan(Il gTlrx qeHHbrx 6yMar oTpalr€roTcq KaK
ToproBoe o6BarerLcTBo no o6paTHoMy BBrKyrry !r tso3Bpary qeHHbtx 6yMaf. Taxoe o6t3arerscreo
yq rbrBaercr no clpaBeAjrrBofi croEMocrtt, t{ 3iliDeKT nepeoleHxu orpaDr€erc' no crpoKe (AoxoALr
3a BhrqeToM pacxoaoB / (pacxoAr,t 3a BErqsroM aoxoAoB) rro onepaquqM c ToproBbrMq qeHH6tMr,,
6yiuaranm> e oruere o tpu6brrfi rj r y6r,rrK,3 u npoqeM coBoKy[HoM AoxoAe.

(PuIoH(uGI e akmu1bl

II e pc o4aqa Lbl ee npu3t Mi tue
B cooraercreuu c nojro)r{oH[rrMu MC@O (lAS) 39 (<OfiHaBcoBL,te uHcrpyMeHTb]: nprtlaHr€ 1l

oqeHka), lplHaficoRr,ro aRTvBlt Kraccxo[qupyroTcr r(aK i[r'nancorlre alrrlrBEr, o!€HrlsaoMblc rro
CnpaBeAnttBoii cTor,i\{OcTU qepc3 [prr6hub r.rra y6rtToK; 3ai:iMbr rr lo6lrTopcKar 3AlloJDr€rrrocTr,;
IlHBeCTlr{tllt, yaepxr,IBaeMhte ao norautellut unu o[HaHcosHe aKTIiBEIT rjMetotllltect B Hltr,It ut Arq
npoaDrorl B 3aBucrMocrn m cuTyaqx,{_ llpx n€psoHaqanBHoM orpaxeHrfli B yqEre ouHaHcoBEre ar(TriBEt
oqeHuBaorcr IIo cnpaBeArruBoii cro6Mocrr,r. B cnyqae, ec"rl{ HBecrr.lu!fl, ]re Knaccnollqupyrorcq KaK
(DuBaHcoBEre arfl.tBlr, nepeo{eHrBaeMrre IIo clpaBeAnr.r8oii cror{MocrH qepB [p|6brrb nru y6LrroK, To
npu o,paxenuu B oTqgTHocTLt l{ xx cflpaBeanuBoi cTonMocTu npa6aBjrrrorcr HelocpeacTBeHHo
cBr3aHHr,re c HnMn 3aTpaTbr no cAeJrKe, Ilpl,l [epBoHaqanLnoM oTpaxeHuq B yreTe 0uHaHcoB6x aKTfiBoB
O6u{ecrBo nplrcRauBaer rr{ coorBcrcrByroxtyro Karercp rc.

Bce craHAaprHrle npxo6pereHxr H npolaD(Ir 4)rHaHcoBhrx aKTuBoB npu3Halorcr Ha aary xcnonHeHr.re
caenl(u, T,e, Ha AnTyj r(oraa o6u{ecTBo npnrsno Ha cc6r o6saTerEcTBo npao6pecTr,r l,lnll tQoAar6 aKTrlB.
CTaHAaprHbre npuo6per€H,r, uJru npoAajiKu: sro npuo6pereHr.fi fin, npoAaDrot Qanauooesrx arclnos,
KOTOpTIe Tpe6yo'r' nocTaBl(lt aKMBots B TeqeHr{e nepuoaa, o6br.lHo ycTaHaBnrBaeMOLo lropMa^tu xxx
npaBuJlaMl,I, np],tHrTtrM}l Ha phlHKe,

3a uu u le6umopcxaa 3adornretuec lb
3aii^{u ri Ae6[rropcKa,3aAorr{eHrrocrL - 3To HenporBBoAHBre 4)rjHaHcoBhre arcrtrBBr, He o6paqarcrqx€ct
Ha aKTTIBHoM p!rHr(e, c QrKcr,rpoBaHHbtrvu xru onpelenreMdMH nr.raTexaMr. Ona ue npe4uaarauenu
Anr HeMeAneHHoii flpoAaxa un[ [po!a]nu B 6.ruxaiillreu 6y.\yuleM, u He xnaccuonUrrpoBaHr,t B
KaqecTBe (puHancoBbrx amI,IBoB: o{eHxBaeMrrx no cnpaBeAJ Boii cTor,tMocT}r qepe3 rp]{6!rjt6 rM
y6rrroK '1r-.r rHBecrr'trllloHHbrx LIeItr{Brx 6yMar) uMe!)(trlxcr B HajAstlLl luur rDoAaxu, T:!rute al(TrlBrr
oTpar(arc]lq no aMopTr,r3r,rpoBanEoii cTouMocrtr c ucnor'lb3oBafiueM MeToaa 3iDoeKMBLllfi cTaBKx
npoqeHTa, 3aiiMBr u Ae6aiopcKas 3aAoJDr€HHocTB BKJrroqaroT: Tpe6oBaHrrr k Kn}leH.LaM u npoqy(r
Ae6rTopckyro 3aAonxelIuocTB B o,r.qe,r.e o OrltauuosoM rlo,roxeHuu,

@uLaHcoabte aKmueL,t, uitterculuect a Huruxuu dnt p()dcorcu
(DIrHaHcoBHe aKTuB6t, I,,Merol(uecr B Hajluqau Arq npon:Dkr{ sro Henpo[3BoAH6le OsHaBcorrblc am!1B]l!
xfiaccfiOuqupyeMBre KaK rrvorotqr,lecr B Hailxltlr Arlr npoAaxu H He lcrlaccfiOu{spyeMrzre KaK 3ariMBl rl
'qe6llropcKau 3aAorx(eHHocr! unu nHBecTuuIIu, yAepxrrBaeMtre ,qo norarxeHrq uru llpcAHa3HaqeHHble
ant ToprcBnrr r n orleHfiBaeMbre no cnpaBeanuBoii cTorMocTu qepe3 nplt66rrB Lln[l y66rToK npa
neploHaqarrhHoNt llprcHalluu. qDLHaHcoBHe aKTllB[I, ]tMe]O I{eCt B Hajl[iqllrj a],rr npoaaxlt.
lopBoHagrurbrro rpa3fiaroTcr no cnpaBeA .Bofi cTotiMocTx. Ilocre nepBoHa!]arLHofo [pr3HaHrrr)
QuHztHcoBrre aKTuBlr) uMerouluecr B Ha.Jlltllru 4rr fipoArDrot, yglrrbrBarorcr no cnpaBeAJ,rr,rBoii
cTofiMocro. AoxoALt unn y6!rrKr, 0aflallcoBr,rx aKTriBoB, r,rMeroqrxcr. B Lr:uuquu llxr xpoAzDr(u,

crp. 14 rR 33
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rlpu3HaroTcr R xpoqet coBoKytHoii npr6btJra 3a uc(qrcqeH'eivr y6hrTKoB m o6ecr{eHeHu, x npu6'tneii ,r
yohrTr(oB oT n3neHeHHr r(ypooR llHocTparuLtx Bi]JltoT /IlO ,rex [opJ nor(a He 6yq., npexpoule,to
nprBHaHlJe q)xHaficoRoro aKTnBa, If 3ToT Mol\{eHT HaKorneHH6rii Aoxoll aJtu y6r,n.oq paHee npn,raHHbl,
B npoqeM coBoKynHoM aoxollc. dcKrloqaefcr a3 cocraBa Karla"lzlna u nprsHaerc, B cocraBe npu6!r,L
dna y6Brr(a B KaqccrBe (oppeKTHpornl npu pernaccuflrKarlax, OnHaKo npoqeH,rbr) pasoqu.r?HHhre c
ucIoJlL3oBaHUeM MeTOAa EQqreKT[BHOi CTaBrO,r rpoueHTa, u K]?coBa, nepeoueHKa |px3HaFTC' D
cocmBe npa6Btrru rmr y6urna, O6.brBnerrHBle K BLtnnaTc AtrBuAeHALr TaKxe rp'l3HaloTcJ] B cocTaBe
npll6br,qu rxx y6BrrKa.

npeKpalyeHue npblt aHut (buHaHca*btx LtKmktol
IlpekparrteHxe rrpusHaur,lr OlrHancoBoro aKTUBa (tnrr qacru OrrHarrcoBoro arcrrtsa uM qaora rpynlbl
noAo6rGrx oHEaHcoBrlx aKTuBoB) npoucxoArl R cnyqae:

. I,lcTcrteHu, AeiicTBm npaR Ha nonyqeHoe AeHexHbrx fiocrynneH]rii oT TaKoro dreBa;. llepe.qaq O6rqecrnou npHlraAnexan[rx er{y npaB a nor}qeHue IeHexHErx nocrynre Izu o.l.
TaKOr'O aK,l.!lBa, jrn6o coxpaHeHHq O6uecTRoNt npaB ia noJr) reHxe aeaexnr,rx trocryn:rcr+ru o.r
TaKOfO alK',luaa c oAHoBpcMeHHDIM I'p,lHqrI{eM Ha ce6r o6t3areJ:MTts BLITIJIaT d r 6 ,.r ts lor,rHoM
o6r,eire rperBeMy,.Il.u] 5e: cv|lecr svrr r rr,rx :qqepxex:

. EoJrn O5qecrRo n!6o a) nepeaano npaKTurrecr,r Bce plrcKrl x_ B;noAr,r, cBr3aHHrre claKxM
akll.{BoM) Jru6o 6) nc nepela,ro, Ho coxpaHano 3a co6oii npal(Tx,recKr,t Bcc pusKx rr BbrrollBt!
cBq3aHtDile c III4M, HO np 31.OM nCpellalo KoHTpOn6 HaA aI{T!iBOM..

B c,iyqae ecnu O6ulecrBo leperano cBou npeBe Ha ltoryqegse aegexHLrx nocryfneHhi or aKThBa, npr
:rToM H nepe/Ia'J tr'coxparrtB 3a co6oii npaKTurrecK'Bce pucK' lt Br,rioar,r! cBr3a'Hble c Huiu, a TaKxe
He nepea:uro r(orrTpo!.r6 Haa aKTlrBoM, Tar(oit xKTrR drpdr(aerc, B yeeTc ts pa3Mepe Llp{rAorrxaroucroc,ylacur O6rqec1Ba B 3ToN{ aKruBe. llpoAo,.rxeHDe }rqacT}r' B al(TlIBe, lrMerouee OopMy rapa]nuu no
uoPeaarrl{oMy axruBy, orleHuBaercr xo rarJMcHhureNry r,l3 3HalreHriii neptsoHaqan6Hoii 6anaHcoBoi:i
cfor.iMofifi aKTUBa u Mal(ctMan6Horo pa3Nlepa Bo3ruelqoHug) (oropoe Moxter 6urr rrpcpnn,relo r
oIlnaTe ()6LqccrBy.

3anacbr

3anacll oqeHrBarorcq no HaaMcHBrxei 3 aByx tserrrr{EH: ce6ecrolrrrocrr,r Il Bo3Mor{[oii qxcroi:i
cToln ocTu peand3artuu. c€6cc!orMoc.f6 3anacots orleHuBaeTc, no lueToly cpeltHcB3BerxerHot{
cTouNlocT,t u BMrcqaeT cToul,IocTh no(ynr{}J 3altacoB L npoque tralgtaaHue pacxo/lt l, cBr3aIrBIc c
/xoc'raBr(oli, xpalleHueM H 

^pylre 
pacxo]lbt, cRBaHHbre c lpHo6peTeHr,rerf 3anacoB.

Uc oliEbte cpeicmc

o6re*Tr,r ocHoBHhrx cpercrB orpalr."*,lcr no nepBoHaLrarlr,Hot crorrr4ocr[ 3a BrJrreroM ,aKolr,eHH6lx
cyr{M aNropTrcau4r.l H y6rn.xon or o6ecqeueurr.

B nepeorava,rrryro c,tblrMocrr BKrroqaorc, Bce 3arpar;lJ rrenocperctBerruo *rr3arrurre c
llprio6peTeHaeM cooTBercTByroqefo a( .rBd.

Atrloprltaqur HaqroJrrcrcr x orpoiiaercr o orvere o npu6srau rrJru y6brrKc r.r npoqeM ooRoKyxHo;vl
AOXO!e ra OCHOBe paBHOl\lepHoro onucaHHr cTo'NrocTr,r B TeLreH[e pacqdTHofo cpo^a non*Hoii cnyx6br
fpynnr,r aKTHBoB. A3Hoc HagucrqeTc, no crclryrollurf cpe/]ul,tr4 cporGM nore3Hoii cjryx6br axTltBoB:

TparcnoprHbre cpe crBa
I{aEqenrpcxlrc Marunubr u r(oNrnbrcTep;l
flpo'rce

5 rer
3 roaa
j-5ner

llpeAnonaraerr'rii cpo. noneHoii cnyx6r,t, nr,rr*uAarlnoHrraur ci.ouMocTb 
' r{eroA HaLluoie' , u3Hoca

oqeHLBaloTcr B KOIJUe KarIqOfO foaoBofo mrle.fHofo neplloaa) u Jlro6He x3MClOHld B OUCHlte
yrturbrDaloroq Ha ncpcnel(TuBHo; ocHoBe.
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Htav gn kp uarb r I u e oim u6 bt

lleNtarepuau,HEle amuBbl) IpHo6pereH Lre O6lqecrBorv, orpaxeHrr r'lo ce6ecror-tMocr! 3a Bbrlleroivi
HaKonncHHoii aMoprrraqu I y6rnrcor or o6ecqeHeHur. ANrop,rl3ar{xr orpa)r€ercq B orq.-re o rlpu6llnu
xrn y6rtrKe rlpoqerv coBoKynHoM lloxoAe Ha ocHoBe nprMoruHeiiHoro MeroAa ts .r€lrcHuc cpoKa
none3Ho; c"ryr(68t, nep oA (o,roporo cocTaRJrreT 5 Jrsr no nporpaMMHouy o6ecnevenuro.

06 ec4e ue tue ue (tuu anc a6bd d tal u6 o a
Ha KDIqlyrc orlloiHyxl lary cocraBrleHur nrqeru o d,rHaHcoBoM noro)L(eHlr Ooulor,ruo oqgnuuaer.
Ir&qnqre rro6rrrx npH3Har(oBr yKa3HBarcqa\ Ha Bo3lloxHoe o6ecqcHeHue reKlLqct cTolMocru
ocHoBfrr,rx cpeIcTB u HeMaTepHarrbHhrx ar(T BoB. B c,rylae Rr,rrBreHur Jrro6ofo Tar{ot o tlpu3HaKa
ocyqecTBntercr orleHlta Ha npeaMeT Bo3MoI(Hofo cHt xeH q cTol.IMocT! Bo3MerqeHI,It aKTltBots. ]]rcxx
IteBo3MO)r(HO OqeHnTE Bo3MeqaeMyrc cyMMy /'lnr oTAerhrroro aKruBa: O6rqecTBo onpeaerref
Bo3r\ e[taeMyrc cy\rMy feHepupyrolqet erurHr]qE]! ri r(oropoii npr[aAnerio]T a(rnR.
Ecra Bo3MerqaeMar cyMMa aKTnna (untl reHepr.tpyloqeii eniruuq6t MeHLrue, qcM ero rertyrqlul
cTorlNlOCTh, TO TeKyrrtar cTolNlocf6 aKTHBa (urx fcHepupiloqei:i eltrjHuqEt) )/McHboaerc, a(r
Bo3iv'eqaeMot cyMr\'rlr aKf!tsa. y6htToK oT o6ec(ere} r npx 3ToM, nprEHaercr B Ka.{ecTBe pacxola!
Tor'rr,Ko ccnu coorBcrc l Byro Lqxii anr B Hc yqfGtBaerc, no nopoolIeHeHHoi croltNrocrr]. B 3Tor,r cjlyqae
y6blloK or o6ccleHellur ylt!flutsaeror KaK yNlelrLuJerrue p*epBa nepeoqeHroJ, . ,

4t u a oncoaue o1tsamen cmaa

O llaucoBlre o6*are,rbcrta rcraccu4 rqxpyrorcr ,1116rl r€K OJtHaHcoBL,tc o6r3arerrr,lrla, orp<rxacMblo
no cllpaBe/llnuBoii cTorrMocltl qep* npu6Lrnr rnu y6hrTKr, nu6o Kax npoqlte (illHaficotsbte

Ilpekpat4ei tue np BH at tutL |)uHaH co6bx oSuarnuhcne
O6r{ecrtso npexpauaer npr,Blanlrc {)uuaHcoBbrx o5r3aroll;c,tB TorEKo B cryqae xx noralrleHlr,
alrlrynfipoBaHr,rr t{Jlu lrcror{grrlrr cpona rpe6oeauur no H]r]r, KorAa cyqscrBy]orqee @aHaHcoeoe
o6t3are,1r,cTRo 3aMeHreTcr ,ltpyrrtll o6ftare,'lLcrBo\r nepeA-reM )ne Kpe,{uTopoM Ha cyqccrBefllo Apyr !x
ycnoB!.fx) rar'rr ycnoBr,rr cyrqecltsyloruero o6r3aTeJlbcTRa cyltecTBeHHo rroHrro,tcr) To TaKoii o6Nletr nnu
a3MeHerILI, yr0.rThrBaIolcr KaK cnHcarIUe flcpBoHaqar6Horo o6t3aTe]rlcTBa 14 npISHaHuc HoBofo
o6e3areir6c'r'Ba- Pa3Hfila Mer{!y 6anarrcoBoii crouMocrbto ifurrancouor.o o6n:arerrr,crta, Ipa:uauuc
KOTOpOI.O npeKpaqaeTcq, yflraqeHH6lrlr rr']r np LtuTatonlnNlctr k ynnaTe Bo3HafpaxAeHUer{ npu3HaeTot
B I]PU6hIJI'x IJJII'] )/6I'ITIQX.

I{peAanaporatr 3adorDtcellHaclb u npo'1 ue a6fi amenbutaa
Kpc!!,t'ropcxai{ 3aAo,lnrerHoc'tB u rpoqHe o6r3arerlcrBa nepBoHalr:L'tr,Ho orp&i(arcTcr no cnpaBclxrluh
cfoxr\{ocTn, u !:rJree no aMopTlr3trpoBaHHoii ctouMocTu c acnonb3oBarltcM iue foaa 3(bdJer(T Rrroii
npoqeHTHoii craBKu.

3duen 4) uirctHcosbtx aKnuco(J u o1t3ametbcnlc
(DrHaHcoBBte axrl{BH u o6s:rare,lLcrBa tarrirblBa0rcr ri oTpiDr€lorcr rra HeTro ocHotre BAcn,leTc o
OuHaHcoBoM nor.ror(eHulr) KorAa O6ulecr.Bo uMeer ropuArfiecku 3aKpcmreHHoe npal;! 3a.recar
npr,I3EaHHbre cyMlurBt a o6qccTBo HaMepeH nofacrTr, Ha HeTTo ocEoBe rn,, pqLrrrBoBaTB ar(,r B u
o6t3arexborso oAHoBpei\{cHHo. B cry.rae nepeAaq[ $HHarrcoBoro aKT Bar Korop6ti He
KBanuQxrtupyeTcr xaK crutcaHUel O6u{ecTBo Hc npEHaer ory onepaqaro KaK crucaHue lepeAaHHoro
akTaBa s oTHoctllefoct k HeMy o6r3arenLcTBa,

I-Iatozoodttotceaue

Ha:ror ra npu6rrrl BKjtrolaer relryurii H orro)'{errHr,rii Hanorr. TeKyultaii Eallor Ha npr6brJrb
nprcrjaeTc,{ B cocTaBe npH6L,nu unu y6blfKa, of.[o]{eln rrii Hajror.B cocTaBe npu66ul[J rnu }661 {a,
KpoNre cnyqaeB. {ofla oH ol Hoc}.rTcr K cTaTltivl: npu3Haor{aMct HenocpeacTBen o B (aIltTaJIc ,tjlll B
npoqcNr coBoxynnoM AoxoAc. B 31rx cJ|yqarx olr npfl3Hagrcr B {anuTajre rjr},t B npoqeNl coEoxynl]oNl
AoroAe. Ila]loroo6nat ae\ ar nprr66lrrL ol.rrulraercr or qxcToi tpH6Lur.j, oTpaxeHHoii B orq€Te o
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rlpu6r,'nu ullu y6LlTKe u npo'leiv coBo(y|Hoi\,1 AoxoAc! flocr(onhKy He B]cnx)qaer cTaTr,u;foxoloB I,r

pacxoi{oB, no/Ine)raulHx rra]]]oroo6llo,r{eHxrc ,'ru BLrrtely Arlr qeneii H:Lnoroo6no)KeH[,r B apyfue
ncpl1oabr, a Takxe ucl(J oqaeT He o6JlaraeMtlc He yuuTblBaoMlle B qejltx HrL'IOrOO6nO,tteH t CTaTr,lJ.
Ilaquorenr'e pacxo oB O6ruecrBa no Halory Ha flpn6brJrE B TeKyrrteM ro/ly oc]lreurB.rrcrs)r o
llcnor630BaHUeM CTaBOK Hzlrlora, IoiicTBylorllrx Ha Aary COC'IaBneHfiq duHaHcoBoii oTqeTrrocTr].

TeKyulxr:i Harrol npe cTaBnreT co6oii or(]JIaeMhrii Hanor, ynJla,IljBaemblii c [aroroo6naraeMoro AoxoAa
3a l]oa, paccqalaHrrr,]t c llcllonh3oBafl eN1 rraroroBblx cTaRorq aeiicTByroqux Ha oTqeTHy]o AaTy,
nru6l,rc KoppeKT poBKu H:trlora K ynraTc ts ot.Hor]IeHxfi llpor]lnrlx ner.

OTnoxeHHLrii Haror onpclenrcrcr c ficnorl,3oBarrteM iueroAa o6narenhcrB c yqcroM BpeiueHHblx
pirrH q Me)rqy 6a-[aHcoBoii ctou]vocrt ro ar(Tnr]oR 

'l 
o6q3arerr,cTB, ficno,rb3yeNroii B qeJux OuHaHcoBoi1

oTqeTrrocT[, u cyMi\faMlt, t{clojtb3ye]!1LMu R lrarroroBbrx r{ejrqx, PacqeT cytlfivtLl oTcpoqeHHofo Halrofa
ocHoRr,rBasrcr fia npeAnonafaeMo\,t cDoco6c pcM!3aqu uJrlt yper)r.rxpoBaHrrr 6anaHcoBoi crourvocru
aKTnaoB unH o6Bare,'rbcrB c r.{cnonB3oBaHueNl HajrofouElx cTatsoK, .AeticTB},Ioutx lrxu B ocHoBHoNt
eICTBlrOUrf\ qir o 'te- t) n arl.

OTnorreHHhrii rJaioroBr,lii a(T'rB oTpaxaeltr rnr|bKo n Toii Lre eHH. n KoToporj c,vutecrByer seporlrocrb
Hanl,l!rHt u 6ylyqeNt Hanoroo6JaraeNioro toxorta! 3a cqeT KoToporo MoryT 6LrTr, noKpb[bl tspci\lcHHblc
pa3lulll6l: HeucnoJrb3oRaliltLIc Har'lofoBhte y6srrxn u npe4rrr,r. or:roxeussre [MoroBtlc aKTllBtl
ylleHhllraroTcr B Toia clexeHu) B (oTopoii pcanfi3arllJr H:L[oroBoro aKTxBa cTaHoBD-rcr HeBo3Mo){HOfi,

BirllaHcoRat c'lori\{ocr! olro)iieHHhrx lr?LrIofoBEIx aKTuBoB npoBeprercr Ha I(aKlJro urlerr}ro /rar) h
ymeHLlrlacTcr B Toii Mepe, B xoTopoil 6onbue He cyrqecTByer BeporTrroc,r6 Toro, rrTo 6yler noly.rdra
Rr,Ifo]la or pearrH3alluu H{riot oBoro rpe6oRantt, AocraroqHat Arq nor,IHoro r,rJlu qaorHlrHor-o
BO3r'rerleJr q alt'rxRa,

lloMl1lio no,'loxolHoro HMora, u Pecfiy6r Ke Ka3axcraH cyrllcc,tByer pra rarnoroB 11 rl]rarexei,
cBr3anrrLrx c oflepaquoHHoii xerrejlBHoc,rLrc O6xlecrRa, AaHHbre rr&roffi !t(']oqeHbr B crarb
atlMxnl{crpa'rtBrJr,rx pacxoAoB B orqcre o rp[6H)rn finu y6lrfKe npoqcM coBoKynHoru aoxoAe
O6r{ccrla 3a or.re.. rHbr i:i roA,

Aiiqua H e pHbtt tian u n 1Jt

Ilpocrlre ar<quu KraccuouldpyrcTcr Kar( Kaflr,rrart. 3arparr,r Ha oxnary ycryr rperhui\,I cropoHar{:
HclloopelcTBeHHo cBt3aHHbre o Bblnvcr{oM HoBr,rx aKt('ii, 3a ucrutK).rellxcM cnyqaeB oSbeAuHeHut
Koiunanuu) olporQrcTc, B cocTaRe kanrTarra IiaK yivrcHlueHre cynMBL uoxyqeHHorl R pe3)nl r,tre
AaHHoii 3jvil,rco{ll, CyMNla npcBrrueHur onpaBelnrrBoii croHt{ocT[ norryr{erfrblr cpcAc.rB HaA
H,rrh arb roH cto.lIoc, ,to Bh l}tLeHt ht\ .{uHi otpa K:rmtct t.ah Int oIt,htc,1b,]ht urt.t,r,teH tht;

IIptBtnt!ue ioxodoc u pacxoi)oe

llpoqeHTHhre IoxoAr,I r,r pacxollbr orpaxaiorcr B orqere o npn6lrtIr u,ru y6rnre u npouel5cooonynrro:vr
AoxoAe c ucnorb3oBaHueNr r\'reroAa 3q)lbeKTuBHoi nportoHTHoii craBlru,3a rrcrulrolreHHevtnp.rlerrnrlrr,
aoxoloB u pacxoaoB no or{HaHcoBbt\l aKTrBaiu, tpeAHzBHarioHHErM A'rr TOpfOBnU! fi llpoql,lrvl
OHIraHcoBbrNr uHcrpyMeHTaM) oueHuBaeMr,I| no cxpaBeAruBoi cro:,iivrocTtr, u3rlcHeHru horoputl
oTpaxaroTct B npu6bllt'x u y6lrrrcax:a oTqcTHHii nepuon, l lpoqeHTrrr,re AoxoAbl no rlanaucoetrv
al(ruBaNi, npclHa3rnqeHHbrN,r Alls roprcBn , !l fipoqrM OnHaHcoBbrM rjrrcrpy]reH,raM, oqeH BaeNjLrM no
clpaBeanlBoi cTonNrocTu qepe3 npr46E!rb ujll,t ySblTXu, BrcrlrcqaroT ToJrr,Ko KytloHHhri aoxoa,

HaqrcneHH;re Aucr(oHrbr H npei\rr no tiluHaHcoBhr^{ r4HcrpyNteuTaj\{, oqe}iuBaerrblNr no cnpaBeAnuRoll
crotrNlocfri vep€ rplr6r'l,rr rfiu y6bnKr, npr3Harorcr B cocrale npl6;rns 3a Brrnerorr y6rrrftoB or
tflnarrcorr,rx uHcTpy\ eHToB, orteuuBaen bit no c paaeAr'raBoii cTorMocTu rrepe3 npu6r,ur, urn y6lrrru,

KoNlrlccun, a raroKe lrpoque aoxo4br lr pacxorrr orpar€rorcr Ha aary llpsaoclallcHurr
cooTlcTg Bytorqct yoJrvfn,

crp. l7 m 3l
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IoxoA R ibopNre AuRlrAeHAoB orpal(aercr B orqere o npu6brJrr rn y6BrrKe n coRol(yllHoM lloxole Ha
Ialy O6r,rBncHur altBrraeHtoB

O4etrka cnpasednu6ort cmou ocm

O6ulecrBo orleHfiBaer ralir,ro (DurancoBble uHorpyrueHT;r, rrat rbrfiaircoBlte axrlrB6r1 r^lcrolrlucc! s
Harrlrlrun /lfir npoAanu no cnpaBeAruBoii cTol{MocT .

L)qeera {runancorr,x aKTuBoB) ui\ erorrtrJxcr B r{ajrllqfir., AJl, IlpoIar(l,lJ npor3RoAr-iror Ha r{a)ira]ru
oTqeTHyro aary c ucnorrr,3oRarJneNr plrHoitHblx KolrpoRoK rIeHH;rx 6yMaf tra arcuBHolvt pblHKe.

Pacxpsnne uu$opuaqr.rr o cfipaBe]lxuBoii crou^rocrx OuHaHcoBllx aKTUBoB [p[BeaeHo B llpuNleqaHru
31.

O4euourwe a ycttocrtt rc odt3amarbcmne, lLnocthre aKnlae6l

Oqeirouuue o6r3arerbcrRa 9To o6r3arelrlc'rBa c HeoflpeAeJreHHblM BpeMeHeM rrln clMMoii, onrl
I p i'ldrrorcq tot 0J, t otnd:
- B pe3yr'rbTaT€ nporxJroro co6r'rTtrr y O6rqecTBi eclb cyrlecTByroqa, o6r3aHrrocTr, (ropJ,r,q .lccKar rrr4
BMeHerrHar);

- tBjlte'rcr BepoftHblM Bo3tn4tirroBcHuc no,l.pe6Hoc,ul n Kar(oM nll6o oTroxe pecypcoB anr rctrorHeHrt
3'l oii o6ftaHHocrn;
- cyMMa o6qsaHHocra Mor(eT 6ErTr llocloBepHo oqeHeHa.

Yc;roslsre o6r:are,rrcrRa 3To cynrecrBylox{ar o6flaHrrocrr, (o:aopaq Bo3rrl (aer rB nporrr'rblx co6brrai,
Ho He npu3Haercr noroMy: Ltro Bo3r[tr(HoBcr]ue torpe6Hocrn orrore pecypcoR AJrr [cnorHcHllt
o6t3altHoclu He rBmercr Beposr rrriv un]l cyNlNra o6r3aHHocTI ric Moxer 6hrrr, orleHcHa c AocralollHoi

ycjroBrrr,re o6r3arerr,crBa Hc rrpu3HarcTcr, a noArer{ar pac}rp;rrlrror KpoMe crlyqaeB) Koraa Bo3MoxHocrr>
Bhl6Lrrfir pccypcoB rBrretcr ManoBeporr|ot.
yc,'roBHble aKrnRlr He orpDxalorcr R ifnHaHcosoA o1llerHocrlj, tro noAlrexar pacKpl,Ihro R (jly,rari,
Koflla loxyqeH e 3l(oHoivrjllecKolr BLtfoILI tBlteTct BeporTHhrM.

Pacxpumue uulopnaqua o cet3n fiLtx cmopoHox

CTopoHa cqxraeTcr ctsr3aHHo;i c O6rrtecrrov, ecr :Til cropoHa nprMo trtll KocBeHdor eep6 oAH()ro
xna lrccno.trbrrlx nocpeAHlrroB KoHTporr4pycr O6qecrBo ara KoHTpontpyercmM; rMcar /lo.rro B

06rrlecTee, o6ecnc.ruealoulylo 3UaLrHTeJrlHoc BJrrirHHe lra xeii npr npxHrTuu ifurraucoar,rx I
onepaqroHHhrx pcueHHii,
Oncpaqu!, Menqy cEr3aHHL,rNru cropoHaivu :)To nepeaaqa pecypcoR, ycn),'r trrtrt o6r3arerbcrB Nrexry
cBt3aHHhllflt cTopofraNllt: I{e3aBucljMo oT Toro: B3HMaoTct niaTa alu HcT.

Co6um , nocne omuemrni dan16t

Co6urua, xax 6xarcnp rrriEtc, r'ar u ue 5,raronpuar.H;re, Koroprre flporcxoArr ts r€puorr Mcxrry
oT.rerHoii 

^aToii 
H /'lmoii yrBepr{AeHas O lraHcoRoii orqerHocTl! u Koropbte oKa3a_!x hrll1 Mo1}r

oKa3aTL BrlArH e Ha QHHaHcoRoe cocTorH,lcl aBx)Kelllle acHeriGhtx cpeacTB xnr Jre3)rtbtatbl
cqlc. ol oL H O6Ucc Ba. a

O6,\etu trt xJ)pc

OuuaucoBar mqerHocrI, O6l{ecrea npelcraerreua B Tr,rcrqax reHre. CaeJrril R luocryanHoil BaJxorc
nepBoHaqturrLHo orpaxabrcr xo Kypcy rerrre Ha Aary ctenKu. Aerrer(HBre aKn Bbl r o6q3areflhcrBa.
Bbrpa)r(cHBlre B rl]oc,paHHoii B:LrroTe, nepccr{uTLrBarofce B TeHfe rlo KypcaM o6MeHq ycTaHoR,lelIH6tM
rIa Aary cocraBjleHxr q)unallcoBoii oirrefHoorll. Aoxo.qlr u y6brrKrj, Bo3Hr.rKarroltlte B peynrlare
nepeclreTa cacroK B lrHocTpaHHot BaircTe, oTpar{aroTcr B cosraBe np 6r,urrz u:ra y6r,rrxa nan aoxoasr, :a
MhHycoM pacxo/lloB or onepallai:i B r,rHocrpaHHoii BanrcTe, HelcHerirHble crarLu, r(oropEre orleHeH6r no
nepBoHaqa"rIBHo; oTot{Moclll B l,lHocTpaluIoij Ba oTc) rlec! tTrLBanTc! c H(notL3oBaHueM o6McHHEIx
KypcoB Ha AaTLr lepBo[aqaJrLH6rr caeJo{. HeaeHexHlre cfaTLu, oqeHeEHlle no cnpaRe/,ur,1Bo,
cfouMocTu B HHOCTpaHHO' BarlOTe! nepecqAt.brBal{)Tcr c [cnor63oBarrerf o6NreHHhtx xypcoB Ha Ty
IaTy, ROrAa 6Lrna onpeacreHa cllpaBearrraar cTolJt\rocT!.

crp. l8 rB 33
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HtnoeoaS:rcctcenue
HarroroBoe, Ba,rror'oe u rarroxeHHoe 3a*oHoAareJl'crBo pecffydrrK' Ka3axcraH ,Bnrerc, o66e^To]vl
pa3ft{lrHLrx TorxoBaHaii IJ LBi\reHeHr,rii, r(orophte Moryr nporcxoAnTL locraTorrHo qacro, Ton(oBaHUe
pyl(oBoacTBa B or.Ho[IcHItu TaKoro 3aKoHoaaTeMTBa, lpuMerlreMoe a o,r.Houc|rl, caenoK
Aerrrerr,Hocra O6lqecrtsa Mon er 6trrs ocnopeno coorBercrByFrquNJr,t peruonajrlr$rmu uJtx
rccyAapcrBeHHr,rNla opraHaiuu. TaKuiu o6pa:ou. lroryr 6Brrr, HaqucneHhr 4olorn'o,'orro," ,r-n.,r,
Irrpa(pn u neHu. Haloroesre DcplloAht ocrarorcr orr{pBtrbrM}t Afi npoBepKu coorBcl!.l.Byrolq}rr{x
opaaHar\dt R olHo[IeHHrl tCqIC]leHUr rrsJlOfOB B TCLICHt,le nrTI,I Kzlqerr^ap]$tx r,teT. npearxecTRyrorqfix
paccMarpuraeNroMy roAy, IIpu orrpegeloruux o6croqrqrscrsax raxue o6:opH r\rort"r oxgarlrsarr, 6orce
AJlurerBHBte nepxoAr,r. PyKoBoAcrEo crtHrre.ri qro no roctujtHHto r:a 31 4enaopr 20lj rcna. ero'ro,rKoBaHsr 3arioHo/taleibcrBa rBrrrercr coorBercrByrorl[Nlu fi no3trrlurz o6rqecrla rro arr:roraNa.
Ba,IoTe lr TaMorrHe 6yAyr noATBeprlueHLl

Cpa* nor3tloi cnlarc5d ocuoc!btx cpeacnc
r lpcllnor'raraer{hre cpoKfi noncaHoi cnyx6br ocHoBrrBrx cpeAcrB, ocraroqHarr erouMool! u 

^{eroahrHaqrcJreH[r u3rroca nepccriarpsBarorcr ofierotHo c yqeroM Bxl,lrHuii r-l3Merrerllfti B u]teHKa\ |a
nepcnekTsRUolt oc oBe.

O4e Kd t3tuntlu, omnoancettttozo nodoxoittozo uatoztt
Ha nofiryro orlrcrHyro nary pyKosoltcnBo O5rqecrua onpe4oraer 6ygyqee uunrue orr,roxelrroro
noAoxo.qHoro Hanoru nyre\i csepru 6:rnancoeoii croeNlocrfi aKraloB 

'l 
o6r3arenBcr8, npuBcAeHHol,r B

qru'aHcoBoi o'icrHocrx! c coorBgrcrBylollei rra-noroeo; 6a3oii- oT,ror(eEHhre aKTaB o6r3aror'c.rtsa
orleH B{uoTcr no Hiltor.oBhlM cTaBr€m, npuMeur.rNlllv K rrepfoAy B noTopoM oxr.rAacro,r pcanl13aqrq
aKTuBoB u noraneHxe o6t3are,,tbcrD, Ot.Jro)KeHHr,Ie HiurofoBEte aKT[BEr npr,BHarc.fo,l c yqEroM
BeporrnocTu H:Lrrurlur R SFyrueN,r llocTai.oqHoii H:Lrlorco6naracMoii nplt6rutu, ]r3 KoTopoii Mor],r 6!rTE
86lqrerrBr BpeMeHHbre pirsHuqhr) np HrNraeNrLr.- a,rr qe,leii Farofoo6ror{eHur. oTnoxen$rc rra;roroBbre
aKTnBBI oqeltBaHrrcr Ha Kanltyto orqerryro IaTy a yivreHllraroTc, B Tot cTelreHr, B KoTopoti He
cyrqeclByer Repoerrrocru roro, q,to coorRcrcrrjyrculno HanoroButc tssrronLr 6yAvr pear,rtoBauu.
(IlpuMeqarII,Jo 13).

4. Koppc'r||rpoBKx ot lcrrhHht\ ctarcii Or t:r coBoit or qet Hoct,,

Iloc.rrc ssrnycna rfrarraucoBoii oTqcTHocrH 3a roA! 3aKoHqraBtu'iic, 31 aera6px 2012 roaa, pyKoBolls.rtsorlr
O6ulecrea 6srnu o6rrapyxeHbr olrfiSrru B o r!€re o atsulrrexrut neHer{rrLx cpeacrB. B ctsr3u c :)TuM [jEurJ
npoBeler r r,r KoppeKTrpoBKU QuHa Hco Rofi o |.re t.Hocru 3a roA. 3aKoHriu er r rdicl 3 I ge Ka6pa 20 1 2 r oAa.
Pe3y,rlTaru KoppeKTr,rpoBox OufiaHcoBoii orqerlroc,l.l{ 3a rcA:3aKoHrr!tstxxiic, 3l AeKa6p, 2012 rolra
npcacTaBlellbt IIl,tlKe.

.O'.qer o rBrr{crrr! )renexH6rx cpcAcrB 3a ro!, 3aKonqnRurnilc, 3l refta6D, 2012 rona:

i

-

;_l
--l
-"!

-t

-t
:l
_t

:l

:l
'1

_-l

HarMcnoBrHtrc cl arcii

qxcarr npr6Bril (y6!roK)!o Haroroo6no2reH!,

I{oppo{rrpoB(r !. !e!eseaHLrcotrep.(uonEB,e.rarLtr:

,,posne (oppeKryoqor m I

5, AcH€?rinErc cpe!crRa

AerrcxHbre cpcxcrBa Ha SaHKoBcr{rix cqerax:
,10 ( K.Bkay.trc p4ar u.>
1A kEcpu3uicK .n 6arK,
,44 (Ueq,q.q6!bti denLurtap n UE,
Hanlr.ruocrb B (acce

K:lI{ 6r,1Jl0

(39 989)

2.] 051

2 481

31 !el|a6pr 2013 r.
t03 581

| 721
6A 131
1l 129
62 889

(2830.{) 01 68s)

11366 r r 685

14 166 (11 685)

(r6rc. renre)
31 !e{"6pa 2072. r.

1 164
75

t 339

41]

crp. l') r3li



I_

T

{

I
?l
l
l
l
l
l
l
l
l
-t

:

t
l'i]

AO (Private Asset Manaeem€n1)
IIPIIMEqAHI'q( (r)UHAHCbDO' OTTIETUOCTII3A rOA, 3AKOIIIIIBIIIUiiC' 31AE(AEprr 20lJ l_oft

AHatI," KpeAwrHoro ka'JecrBa ocrarKoB ac'exHtrx cpeacrB I*x gnBn,BaneHToB Ha ocHoBaIIEIrpeHTaHroB areHTcTBa Standard and poor,s:

IlanI'I.JHocTI R Kacce (6* pe;rfiHra)
B eLuHri? ryelxrHLrii peiirlrHfBB+
BneuHnli qerurn6rii peiirriHr orcvrcrBve..

AeIILrx K]lreHToB, npeAHa3HaqeHHbre ar,r,
ynpatsrteHua.

6poxepc(oii AerrerLHocrtr r IeHLaD, rraxoAruluec, R

(r5r!. rem el
.ll ,rera6pn 20rJ i.' 3t aeKropq 2012 r.

899

lt s9;
139

12 234

31 Aer.a6pr 2013 r.
62 889
62152
4t 429

r66 410

31 aertabpr 2013 r.

(rLrc. reHre)
3l leRabpq 2012 r,

4,73

1 464

I 931

(*,c. relfe)
3l aeKaopq 2012 r.

50 004
461 t52
5lt 156

llo coc'rorHnro Ha 3I AeKa6pr 2013 roAa B cuqTeMe HoMuFrar,rLHoro AepxnHl't ylreTa aKl.xBoB rcDleHToBHaxoarr]ltcB aeHe)rc]hre cpeaclBa u o6r3aTerBcTBa nepea kfliellTarMl, B pa3Mepe 265 Tbrorq Terrfe)KOTOpbre B cooTBsrcTBufi c 3aKoHoaaTenBcTBor,l pecny6rr]kx Ka3axcTaH re o,rpaxenrr e 6anance.

6. Ae6uropcxar 3ato,tr(cHnocr.6

26157

26 000
8
2

26 ls']

B 
-uenqx 

ocyurecLBncHHJr nfeAnp HrMarenrc.ot nerrerhHocl,, o6rrecreo :amlourr:ro c KoM,,aH]'rMlr
!Dputr<paMbri ,_BnqroulhMtlcr npo4recuhoHar.rl)HElMrl rlacTHfiKaMu pLtHka qeHrrBrx 6yMaf peclly6,,rurul
Ka3axcrau o6raAaroquMt ns{el3urNrll Ha 3aHrrue 6poxepckoi , lr*p*o; acrrerlnocrhro HapLIHKe qe {Brx 6yMar: AoroBopBl Ha npeAocraBrreHre 6pok;pcK;x ycny., ; .o; .;".

ycayr no Ho\4hHan oHoIry lepn ahuto u., tHht\ a) vat:
- HHQOpNtXqlloHHbtr x KoHc)rbTaqdoHlrBtx ycnyr, ctsr3aHBbtx c peajtrcaqlteii u 8p,{o6peTeHUeMqeHH[rx 6yMar.

,{oronopa na 6p_onepcxoe o6cnyxlBaHno 3aMroqeHu c AO <BTA CeK6rop}rr[3), AO (EBpa3uiic]rxii
kanu'r:rrD, AO (BpoKepcKri AoM dAZZ CAPITAL).

-. qtx||aHcoBbte ant xBt,tr ve]olxHecn R HarHrtrx n,ln nponar{x

Ae6lropc(ar 3aAorxoHHocrb

3a KoH ct,bna4uanHue !cny211
kaMrcclttr 3a 6poKepct oe o'.tlylcusaHue
eEueqeHue pa.-rodoc
3 ao oh4et H ocnb 6poke p ae
AuBureHrbr I( nonyqenllrcno cDR TOO ()XanrijyHan)

O6nuraql'Ilr

OxnaHcoBbre a(TxBLr, nMeroruccq R Harrtrr! Anrr npoAa:lrx

r78 093

178 093

IIeHHLTe 6yMarn Rcero, B roM .rllcrre:
A{qxri AO (Ka3axrereKoM).
HI4iI KZ1C122800ts

(|blc. reHre)

cTo Mocr! Bol'a- ,r.rn
rpaxAcHhe

31leKa6pr 2013 r.
lsl 565 26 s28 178 093

151 56510188

crp.20 ,3 33

26 528 178 093



AO "Privat( {sset Man:reemcnl,
nPt1MEt{ \ H r,I' r{ oll HA H(:OBOti OTrllTH ocT[ 34 fOA, 3AKOHq{DlrIIriC' JI IEKAbp,r 2013 ]_oa,{

T
f
f
5
\

{

5
I

J
l
l
l
l
l
l
-1

I

IIeHHITe 6yMarx Rcero, B roM qrcnc:
rrpocrDe anqrn AO (Ka3TpaHcotn).
HUH KZtC2995001'7
O6inraqnll AO (I(a3axcraHc(aq 14noreqla,
KoMnairrr), HI4H KZ2C0y05E206
O6nffal1lix AO (Ka3axcraHcr{a, I4noreqfi a,
KoMnaHu'), HUH KZ2COYIoA857

5ll 156

50 004

461 t5t

2013 roA

178 093

I73 093

llo cocror'r'o 
'a 3l Ae{a6p, 2013 u 201),.. ai, pa;qera cnp:rBeantBou urouMocrt Bcex[HRecr[rIaoHELrx qetnsrx 6yina:., l{Merotluxc, R Hanksltk n s npon&fl_r, O6u€cfBo rjcnor!3oBajtKorr{poBKa u3 He3aBucuMBtx llc,ro.n]uxoB xrioopMaq}{I..

8. Tenyaqne fiaJloroBrie aRTnBBr

C KpearrnHM pefirnHroM c,1.<BBB)) ro (BBB+)
L reerlrHHNr pci?rrHroM o.f (BB_) !o (BB+)
(penrnH6rn peilrnnf He npncBoen

31Aer€6p,2012 ..
511 156

6U 902 50 004

452 000 000 461 r51

66'/ i

3l ,qena6pr 2013 r.
t52

31 /reltabpe 2013 r.

l

2012 ro^
50 004

461 t52
511 156

(r6'c.reHre)
3l A€Ka6p'r 2012 r.

153

(rbrc.reHre)
3l ner.a6pr 2012 r.

331

(r6rc.reHre)
BCEfO

46 568
2 227

18 79s
46 458

I t0
46 568

CoI1|anrHLrn Haror

9, 3anacEr

Xo3riicrBeHHbre }j i{aHqerjrpcr(re rrpr{HarnexHocrn

10. Ilpo.rxe Kparr(ocpoqnbre aRrnBBr

3aAo,lxeHnoc,rB pa6orH{xoB Jlo nolorLrerfi HM uIrNaNr
Jallor]IreHllocr! pa6orHx(ots no npeAocraBJleHrb4r 3auMa
ABaHCLI rBtrlajilrbre

'le*a6ps2or3r. .r,"J;;J;i']..
4 181

228 150
1 600

233 931

450
2 600

3 094

3alo-rrr(eHHocrB pa6orHuKoB rro npeaoc,rau"".*u*"""0"'"y,,f;;;ffi;;;:,":'rtT::I";J'itrT"ff;'JJ#;*:#"#i:iijl:J:i:
cyrvivle 50 Tr,rcre lEHj-e-(flpuMe,rasxe 29). 3aeM tsbrAaH fia ocHoBlrHra Ao.oBopa or 24^eka6p, 2013 rola
;j;J:M 

ro 3 t Mapra 20 t.+ R)aa, rotoBoe Bo3Harpar(qeHxe coD.ra"no y"nouru oo.ouopo lt;;;.;ffi

I I. OcnoBrrLre cpeAcrBx

l
l

il

IIeI' u o I u q nnutw cmo u rtoc htr,
Ca.rrhao Ha 01.01.2013 r..
nocryrurcHUe B 2013 f.
Cantrao na 31,12.2013 r.
CarLlo Ha 01.01.2012 r.
Iocl)ffeHqe B 2012 ..
C^rr,ao ta 31,12.2012 r.

41 000

,'l 000
41 000

41 000

893
3 240
2 237

it0

Ihoaua OC

1334
4 555
3 221

3 221

r/p..21 ti3 33



AO (aPdyatc Ass€t Manasemenb)
r PLIMnqAHTUI l{ @t'lH]\flcbBoii o,r.qtrTHocTu 3,{ foA, 3AIiOr+I[BItlliicrt J1 AEI{ABP.'I 20t3 foaA

,j

I
1

,l
l
1

1

.r
'r
.r
f
:r
It
:r
:L
-_ltl

Ilako neH htfr a3hoc
Ca"!hao Ha 01.01.2013 r.
AMoprEa4ir 3a 2013 .
Ca.rr,ao na 31.12.2013 r.
Ca"r!,xo sa 01.01.2012 r.
AMoprri3aqm 3a 20 I 2 r.
C^rB^o Ha 31.12.2012 r.
6 titrcosftI cnvu,rroamb
Canhao Ha 31.12.2013 r.
CarB^o Hn 31.12.2012 r.

'7 750
6 200

13 950
r 550
62A0

7 750

27 050

O-crroBHr,re cpeAcrBa He [Meror o6peMeH€Ht]ii. llo

12. HeMarepraJrLuBre aNTnBBr

IlporpaMMHoe o6ecre.reHre
IIe? e o mq,Ltt 6 Hat an uMo chb

Iloc.rynnro
Ca.rbAo sa ItoHeu
H$ronnefiHbril utHoc
CanLAo Ha sa.raro

CarEAo fia noHeq
Etur \Hc oedt ctno u iro chrb

13. Or,TorneH nr,re fia,,roroBr,re aRTnRBr

I 839
569

2 408
| 252

587
I 839

832
508

oqeHKe pyr(oBoac,rBa

12 352
7 093

r9 445
4 907
7 44s

t2 352

29 3s0
34 216

cpeacTBa Ile

2163
324

6 047
2105

658

I 468
458

2013 r.
(1l'1c.reHre)

2012 r.

6 292
| 213
7 505

I 440
4 412
3 093

7 505
3t0

7 815

4112
I 532

5941
1 871

flpll6[t:r! O6[lecrBa o6naraerc, tranorot
Harorax , apyrnx o6*u."n""o,, n,o..",*"l : ;:o;:K"ff"t:"$"i:#,f:?"t;#:":ff:i:Hi::B Ka3axcraHe z 20j3 n 2012 rolax coclaaJrrJra 20%, B coorBercrBrl, u AerjcrBymlli i\i3afioHoAarerlc'LBoM AoxoA no rocylapcrBeEHLtM qertHBl|r 6ynarau u uexoropuu npor{uM qeHHBrM

:lTIr * o6raraercr Fra,loroM ira npxor,rjlb, D cBr3l c qeM ornor€HFrtr; EaloroBUii aKraR HeIIpu3HaH B AaHHoii euHaHcoBoii orqerHocrh,

Pacqer or,'roxeHEoro HanoroBoro a(.rBa ra :l1 AeKa6p, 2013 rola rIpI,BeIeH HrDIte:

3r 
^c*aop, B,ln,r*e 31acra6p, o ""","" 

(*'";T"l_",
ZO1Z rorj 2013 roAa npx6ltnu/ i npo,re, oBrexerHB,), 16rr rna cdeorclnroro

otruorlceHrr,rc noto2oabrc atotlke.r 
pa3lrtru loxona

O68arer[crBa flo Hfiom,voq.no""""oou,o'.ni".uo ,i,l 'i9 ,rn ,ii 
_riepeHocrlMbre y6br(n A ]M 10 256 24 gio to256

onnorlcetrHbrc tulrozosbr" ttt68 10341 25 709 10341

OcHouJHe cpelcl.Ba.
n"n'a'"praon'0," ar-*o' (211'7) 305 Q 112) J05

lg:::.:1:I:il*l** eq17\ 3os ett2) rusUTNO'IiEHHLIE HAJTOfOB6IE
artr'rBr,r! Herro 12 951 l0 646 23 5gi r0 646

:.

i

c1?.22 rc 33



AO <(Private Asset Management)
IPIIMETIAHIT' It (DI,IHAHCOBOi1 OTTIETHOCTI,I 3A fOA, 3AITOHqI,BIIII,IIjiC.A Jl AlK.\EP.q 20 t3 foAA

raclreT oTjroxeHflol.o EanoroBofo aRruBa Ha 31 !eKa6p{ 2012 roaa npxBeaeH H''n(e:

I
-.l

l
l
I
I
I
I
I
t
l
l
1

l
l

I

I

OnLqurce H e uuozoahrc armaebl
O6r3arej bcrBa Ilo fianoraM
OqeHoq116re o613arenbc..Ba
tlepeHocIrMble y66r.rKr.r

Ohuut:em,k aiozocue

OcHoBHbre cpeAcrBa.
rcMarcpuarr!Hhre afi rrBbl
Ilroro o6q3are,rLcrBa
OTrorreHHr,re HaroroBLrc

14. KpeAxropcKar saAorr?r{eHHocrL

3l aeKa6ps
20I I r.ona

(42)
,7 

941
7 945

(8e5)

(89s)

7 050

3l aeM6prr
2t)72 ro4a nP,I61'rr/

y6Lrrr{a

(12)
'7 941
7 945

- (8e5)

(89s)

7 050

(r6rc. reHre)

l
649

(1s22\

5 901

47
601

147t4
t5 36',7

Q 417)

(2 417'

t2 951

O6fi arenhcrBa no Hencnorr63oBannHM o,f nycrGM paoorHni{oB

KparKocpoqHa, KpeArTopcKa, 3aaonxc! Hocr!, csraxHa{ c
onepaMrrulr no ueHnr,rM 6yMaraM
3aAonr(eHHocrb no apeH4e n KoMMyfiarrbrruM ycry.aM
rlpoqar veamopc)(ar 3anonnrcsHoc,f6

15. KparI(ocpo.rnhre olleHoirH6re o6113aTcrLcr I,a

'Ca,roao 
na f rnrap"

CanbAo Ha 3l Aera6pq

16. IIpo.tuc Kpar.KocporrHr,re o6s3aTerIr,cl.Ba

3a4oDrieHHocrh rlo onnarc rpyla
rano ae, iolru no 06.."
3aAoD(eHHocr! tcpeA nolorqerrrHMn rrrlGMr,t
ABaHcbr [on)nreHHLre

.11 treKa6pr 2013 r.
(rr,rc.reHre )

31 aeKa6pe 2012 r.

426

i 153

5

I 584

ffbrc_rerfel
31aefta6pr 2012 r.

I035

(rr.rc.reHre)

3l aeKa6pr 2012 r

2 317

! l0-t5

tr6rc.reHre)
3l aeKa6p,i 2012 r.

961

%;

457

3 441
t0

3 908

31a€m6ps 2013 r.
3 695

31 ae{a6pr 2013 t..
3 035
2 694

(2 034)
3 695

3l aerca6pr 2013 r.
3

19

3

25

crp.23 lr3 33



AO ((Private Asset Manag€mcntt
IIPI{METIAHI,I' I{ {DUHAHCOBOX OTqETI IOCTII 3A fOA, 3AKOI+IIIBIIIIIUC'I 3I Af,K,tEP'I20IJ IOAA

.

I
--

J

I

- I

L-
I

r..-
I

I

17. KoMxccfioIIIIEre B03HarparliZeHus

I(oMlicctllj 3a ynpaBneHr're noproennMIl ueHHbrx 6yMa.
flpoqrie ycryrE no ynpaBreHr() a(ruBaMr.r
KoMuccru 3a 6poxepcKne ycryrn
KoncyrTBraquoHH6re ycnyrr
IIpo.Ine

18. Ipoqeurnrrii iloxog

llpoqeHrbr no HaqucrenHoMy 3aiiMy

19. {oxogr,r e nlge no:rr:rrparr:qernrs

KynoHHoe Bo3Hafpar{reHfie no qenHLrM 6yMarart
HeycroilKu flo noroBopaM Kynrr.r-npolaxn qeHHbtx 6yMar

20. AoxoAr,r no AxBTAeHAaM

naqxcneHH e ariBriler]lEr

21. Aoxoarr (y6brrtr) or onepaqun c (PnHaHcoBtInu a(TuBrrru!
npoaarftIr

Aoxo.qbr (y6r,rrox) or n3a{eHeHur crorMoc OrHancollrx
al(rfiBo!, rrMerct]]rxcr B Hfinqrjn.qm ilpo.qaxrl
AoxolH (y6HroK) or pea ,l3aqn,i OuHaHcoMx affi'rBos,
rMeloLuuxcr B Harrurm 4]Ir rpoaancr

2013 r.

342
4{J5

26500
24

27 271

2012r.

(r6rc.reH re)
2012 r.2013

50

2013 r.
30 306

UMEIOTIUMIICfi B

2013 r.

r8 190

(248)

1',7 942

2012 r.

2 61',7

2 651

2012 r.
20 0t8

(rHc.reHre)
2012 r.

25702

98

25 800

2013 ;:
1141

I l4l

2013 r.
3 685

(r 707)
| 978

2013 r.
6',70

21
10
71

844

2i,noto rsr 156srrxrrl ornepeouerrnx rH{tr rpHHHolr Ba.rxrrbl

flonoxll,re,rlHar r)?coBa,s pa3Huua
urpnuarerbHar hf pcouar pa3Hilrra

23. I{oMuccllorIHr,re pacxoAr,r

YcryIr 6poKepa
Ycnyrr6npxu
YcJ]ym kacrolraHa
Ycnyrn qeHTar6Horo aero3rrapr.rt

2l)12 r.
I 2 080

(1296)
'781

2Ol2 r.
412

'71

54;



A0 (Privatc Asset Managemenbt
lPuMEqAHU.q K OITUAHCOBO' OTir[TtrOCTll34 fOA, 3Ar{OtIqIBIIIUiiCT 3l AEI{{EP_S 2013 fOA.\

(npototdceMe)

I

I

,!

24. PacxoAr,r B Brue Btr:lHarpa&lenlrs (rrpcMnx) rro npno6pereuur,rM qeurrErM 6yMaraM

BcHa.paxAenlu no onepaqr.rrM (o6parHoe PEnO)
AMoprlBauur Anc(oHra no Aon.oRrrM uerrutllr 6yNlal]aM

25, Agi{nHncrp:1r rnHr,re pacxol}'t

Pacxoll,r no aMoprrcalur
I(oMaHr]rpoBo.rr{Bre pacxo&r

(oHcyrLraeroHHble (ay^rropcKue) u nHoopnawJolrrtre ycnyrn
Pacxoaur no apeHAe

Harorfi, c6op6r Lr orqrcreHur
Ycrylx Horapnyca

KaHuenrpcftuc I xo3rnclBeHH6re TMU
llIT pa46' ! neHn B 6rcrrr{er
IIpo.rre a,lMuHnclparrBHbre pacxo,qr,r

26. Ilpoque pacxo/tLl

PacxoAn no (oHBep.raLrun uHocrpar oji lanrorLl

27, Ilpx6r,rnr, IIa axqmo

6tomr npr6"r rr- Ha aKUxu rd ottlelHbtl IoIot pe[enrctcr qte]\t
AaHrrLM xepxo/I, llpeana3riaqcHHoii Arlr pacnpeaeneHur rue)](ay
O6rqecroa, ua cpeAuoB3Be[]eHHoe KoraqocrBo oe lpocrLrx aK]rttii)
TeqeHUe aarrEoro nepaoaa.

2013 r.

56 789

8 625

184

483

13 625

- 10 301

6 561

182

463

\ 921
3 968

103 102

2013 r.
t26

126

2012 r.

t26
126

(Tl,rc.reHfe)

2012 r.

410/1
8 885

334

7 292

l0 301

4 810

6l
1141

2 634

(r6rc. reHro

2012 r.
548

2012 r.

^ 
(2s 6e7)

298 000
(96,30)

i

I

i

2013 r.
1 140

A€JIeHut npu6brrrrlr O6r(ecTBa 3a

,qepxaTerlrMn rlpocTBrx al(Illttt
Haxoarr{lrxcr B o6pailleHru B

q crar npx6LuB
CpeIIieB3tseureHHoe t(onriqecrBo npoc,rHx aI{urrii
Ilp,6huh na oaHy anu rc (reHre)

2013 r.
(37 242)

300 000
(124,r4'

28. YcroBnr,re o6s3are,'r6crBa

C! le6 H ue p a36 np ame bc.r.EA

Ha Aaly ).rBepxleflxr OusaucoBoii orqcruocrr.t y O6uecrBa, He cyrrtecrByer rerryx{ax cyAe6ur,rx
pa36upar€rhcrB Exr uepa3peueHHbrx LtcKoB! r(oTopLle MofJlx 6!r or€3arb cynlecTBeHHoe BrurHxe Ha
pe3yrbrarEr lerTenr,HocrH xJrr QruaHcoBoe noroxeHue O6qecrBa, o6EarenrcrBa Bo KoroprrM 6Brnll
dLr Hdqrc re Lt r.t.tx pact.pbt bt B 4a ,toii r! ta tcoBoil ot retHocr^14.



L- AO (driyate Asset Management>
nPltMEqAHr{{ K @I4}IAIICOBOfr OTqETHOCTII 3A IOA, 3AKOIITMBIII{IC' 31 AEKADP' 20rJ IOIA
(npoioaBeuae)

Haqozoo6aulceaae
Ka3axcraHcKoe EanoroBoe 3al(oHoAarer.IlcrBo I,t HopMarrBtro-r-rpaBoBBte atTbr Aorryorcro.l. psnrqehre
TOJIKOBaHfiT ri IIOABep)KeHhl qacT6tM ll3MeHeHIltM. B pe3ynBTaTe, MofJ,,I 6rru naqltcJleHrt 3HaqIrre,.rsHsle
AonoJrHr,trerbHr,re Harro,]u, IleHu r,r lxrpaorJ, CyMMa mpaq)H6x caHKq[i I,l neEa Moxer B HecKorBI(o pa3
npeBlll|aTb cyMMbt lloatexauux aoi'IarlllcjleHlllo HtuIoIoB. on[aHcoB6]e nepuo/ILl ocTaloTc,
oTKpbITBIMtt AJI9 npoBepK[ HtulOroBhrMU opmEaMlr B TeqeHre I]JITII kMeHAapLtLlx ,IeT!
IrpearrrecTBylorqr,rx rony, B KoTopoM npoBoauTcr rlpoBepKa, Ilpr{ onpeaejreHr$x o6cTorTerr,cTBax
npoBepr[i Mof]'r oxBaTr,rBaTE 6onee A,'rrrTenr,rsro nepuoaBr, BBtay HeonpeAeneHHocTr, nprrc]ruei
xa3axcTaHcKoia crtcreMe Hanoroo6ro)KeHur, rroTeEqr:urbHarr cyrtMa ll,L,roroB, txrpaoHErx caHKqnil u
IIeHu, ecrlI rn]roBbre I7lMeroTcq, MoD,,r nperblcr{Tf, cyMMy, oTHeceHH},lo IIa pncxoal,r rro HacTor!]ee BpeM,
Iz HaqncneHnyro Ha 3I AeKa6pr 2013 roAa.

3 r o u o.x uu ec xat c a ny a 4un
3(oHoMlqecKar lerreJrhHocrB O6nlecrBa ocyutecrBnrercfl B pecny6JuKe Ka:axcraH r: yurou[ax
BbrcoKoii uHibJrrqur u o6qei OHHaHcoRoii HecTa6lmLHocT[i. flelre,rrlnocrr, O6rqeurua lo4;epxeea
9KOHOMtLreCKrjM, noJlltTliqeckrM r coqllajr6HbtM ptcKaM, fipxcyrqlrM seneeuro 6u:neca B Ka3axcTaHe,
Bc,reAcrBlJe qefo, cyu{ecrB),'Ior 3Haqr.rrerEHBle HeonpeAeroHgocr'l, KoropBte MoryT oKrL3arB BJ1l,1g:;j,,e H
6yayI{yrc qearounocT : BoccraxaB.rrlBaeMocrb aKTHBoB !t Bo3Mo)r(Hocr; O6urecrBa o6cnyxxBarh cRotr
aorrrrr.

E p o t.ep c K at d et ! me,x 6 H o c m b
B xoAe cBoeii AerreJr6Hocru O6qecrBo 3arcjruqasr' corutaursHr,ut c Krru€]{T.aM!] B uerrx xslronHsHxri rrx
nllcEMeHHhrx 3aRa3oE IIo nynne-npoAore qeHHHx 6yMaf 6e3 npaBa npr.rHrTrrr perxeH}rr, B coo.fBeTcTBH,
c onpeaerleHHbrMr,t KprlTeprl'Mr{, ycTaHoBneHHlrMr,t r{Jlr{edTaMli o6!{ecrno o6n:auo cTpofo Bbrrror,rrrrT!
uHcrpylofuB KJlIreHTa, I,t Hecer orBercrBoHHocrl 3a y6bITK[, BH3BaEIGIe HeBr,tnorHe]IleM A,tHHElx
usc'IpyKru-rii, OAnarco, norenUuantnar orBercrBeHHocr'b 3a y6btTKu unu AeiicTBr.rr, KaK p*yrbrar
rHBecTutIlloHHbrx aeiicTBnii. Jre)(]rT Ha Knacfl jax.

40 a ep umerb4o e y np a6ne ue
OoqecrBo oK:BErBaer ycnyru no ynpaBneHxro arouBaMu Ou3rlqecKnM ruqaM r., qnBecrlrluoHH6rM

QOHAaM) KOTOpbre npeanorafarcT npuHrT e O6LqecrEoM pe eHri no pacnpeaeneHr.iro, npao6peTeHuro
u npoAoreM {eHHLrx 6yMar, o6r,exroB HeABrxrjMocrtr, yKa3au[Ere ar(r Btrl Hi]-\oarrc, ts

AoBepurerhloM ynpaBneHxH. AKTUBE! noJry,{eHHbr€ B AoBepurenEHoe yEpaBneHue,
aKTtBaMu O6!{ecTBa 

'', 
cooTBoTcTBeHEo IIe oTptD]€IoTcq B ero oTqeTe o $r.ruancosoll no:roxenal.

29. CBq3aHfiI'te cropoHr,r

Kourpo:r gerreataocrH O6uecrBa ocyutecrBrrrercr ero akr!.roHepoM, Arcq onepoM O6rqecrea

'BT'ETC' 
CMAUJTOB A.K.

Onepaqnr co cBlrsaHHBTMH cropou:Mu coBepuaJrr,rch r.ra ycnoBrrx, cornacoBaflr{Ex Mer(ay cropoHaMn;r
He npeAycMarpuBaror{rx 06{3arertHoro I,,cnorb3oBaHr{r pbrHoqrLrx rapuOoB, HenorarxeHHbre ocrarKn
Ha Korreq nepfiola He EMeroT o6ecnelre[ur! ,BrrrroTcr KpaTKocporlHbrMr,r, a pacqeTU npouSBolrTc, B
DeHeloroi +opMe. t
B Ta6nltue npeacrasneurt ocuoBHbre onepaqria co cBq3aHH6rMu cropotaMr,r rra 3l aeKa6pr 2013 roAa:

On,raraHa3Barrrie KoNrnaHru CarLAo Ha

I|aqn.lro
oTqerHoro
nepnoaa-

A€6uropcKas
3aaonxeIIIIocTL
(KpcaxropcRae
3aaonxerrnoca6,

CMannoB A.l(.

yc,lyf,

T.A.

228 r0A

CanLAo Ha

Acb ropcKrt

(KpeArropcHat

228 100
pa6orH14rq

cfp.26 rB 33



AO (Pfivate Asset Managemenb)
nPuMEqAlll.r.q K @ItHAHCOBOTi OTqITHOCTU 3A fOA 3AKOI+IIIBIM iic_[ 3l AEI{A6pq 201] fOA

(fipodontu.tuue)

Ci{amoB A.K.

Bc(eHoB T.M.

KxM B.A.

CN{aunoB A.K.

Ee(cHoR T.M.

KnM B.A.

2 600

2t Q1)

50

Pear]r3oBalrLr
- 6po(epc(re

ycriy J

HaqrcneHo
50 Bo3rrafpuelcHrc

K tronyqeHim
flpcAocraBreH, e

- ccyarr
pa6orHnr{y
IlpenocraBneHue

- ccy)1br

pa6orHnxy
22415n

CanhAo Ha OnxcaH{e

Ae6rnopcRa'r

(Itp€ uropcnat

flpeaocraBnes'1e
ccy!Lr
paSorHnny
Ilpeaocraanenue

2 600 ccylhr
pa6orrrnKy
nperocraB.JrcHrc

- ccyl$r

Pa6o'fHuKY
2 600

(2 600)

- 600 (600)

2281',71 (3 221\

B m6nlrl{e npeAcra8neHbr oc oBtrLre ollepaquH co cRr3arrHltMH cropol.IaM]i Ha 31 leKa6pr 2012 roAa:

Ha3BaHne nonrnaHnn CanhAo I|a nucraBJreHo Ofl,ura

2 600

MarepnanoBr
npeaocraBilcHo

3alrorxeHHocTb ripealrroBu
(Kpea,'ropcRar T.A.

3 000 (3 000)

3 000 (700)

Ae6{ropcKar

300

390

690

yc"ryf,

I

O6Lqu; pa3Mep Ro3Harpa)KAeHur pynoBoarnleMy nepcoH;Lqy, fiony,{eHHr,tii
llupexropoB !r llpaB,'reHr-tr, BMroLrerHLrx B c.tar6lo (3apa6orHari nJrara> (cNr
npelcratsJleH cneAyrcxl M o6p?t3o\,r:

6 000

(390)

(4 090)

qneHaMfi CoBera
np MoqaH[e 25),

.t

J

-.t
.rr

L

3apa6orHar nnan x npeM!t

30, Ilo,rnrnl{il no ynpaBrcH,rro prcaaMrr

2013 r.
24356

2012 r.
20341

t
B xoAe o6Lr.rHoii 

^errerbHocrr] 
O6'jlccrBo ocy!{ecrBxrer ynpaBneHrc pxoKarvn lloopclloftsoM

nocrorHHoro lrpoqecca onpe eneHllt, oqeHKt t4 IIa6nroAeHUs, a raK)l(c nyreM ycraHoBreHrrJl JrHI{llroR
prcKa u lpy.Hx tvrep BrDrrpeHHero KoHTponr. llpoqecc ynpaBneEtlr pl,IcKatMn xMeer pelxarclllec
3HalreExe Anq noAqepr(aHur craoHrr,troil peH.|aSe,rhHocru O6UecrRa! u l( rAhr; corpyAHl]n O6qecrBa
HeccT oTBeToTBeHHOCTB 3a pUCKX! CBr3aHHbte C efo tt[t ee o6'3aHHocTrr{a. O6lqecl.Bo no/x8epr(eHo
KpcDl.l Ho!l) P4cn) r1 po t^.Ho\D p'4cK). (otophtil B cBoto otlepenb nolp.B4enre cr ta npoucHtHbx
p!rc( u prcK x3MeHeHfir KypcoB aKqxii. O6llecr.Bo rax)ire noABepxeHo olepaqfiorrrfi,rNr pucKa^{.

CTpaTernr ynpaBJeHnr pHcKaiva rBjlrclcl cocraBHoii qacrhro t{HBecruquoHHoti srpxr€fl,jr u
s r lBecl u qxoHllot roJlIITHKII U OX Ba'r.tzlBae r. Boe ocFtoRtrr're HanpaBlerult lerTerrLrlocTt o6rqecTBa,
OcHoBHBre npuHuljnbr O6rlecrsa no ynpaereruru prcKaMu:

c'tp.27 rB 33
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AO {<Private Asset Managemenb,
IIPIIMEqATIII' K {DIIIIATICOBO' OTTIETHOCTIT 3A IOA, 3AKOHIIIIBIIIUiiC' 31 AEKAEP{ 2OI3 IO.44.

OyrrKul.roHripotsaHue 3o(beKraBHoii cr'rcreMLr Br{,,rpeHHerc koH'rponr;
aeHTaonKaqnr, orleHr(a, r(oHTpoJrb n oTcrexuBrufl.re Bcex BrraoB prrcKoB, KoTopbrM no,rlRepr.eHo
lrnu Moxer 6LrTn noABepxeHo 06ulecrBo;

. o6ecneueHr.re d r.rHarJcoBoi ycroiqfiBocrH ll AoxoAHocra O6rqecrBa fipr pa3yMrroM ypoBHe

npr'rH{MaeMhrx pr,rcxoB;

. ajterGaTHocr! u pacnpeaeneHie kanxTa.Jra Mex4/ pa3n[FrHBrMr-r Br-ra:rMr,r pnc]roB o6ulecTBa.

O6Dtyro orBErcBeHHocrb 3a onpeAeleHl{e prckoB u ynpaBneHne r{Mr,r Hecer CoBer llirpe}rropoB! oArJaKo

TaK)I{e cyuccTB)1or oraeJlhHbre He3aBncrJM e opfaErl KoTopBre oTBerraroT 3a yrpaBneHre pLicKaM[ r
r(oHTporB pucr(oB) TaK[e r(aK flpaBneHae r] oTAeJr rro ynpaBrreHrh) pxcKaMq.

Rpedumfibfipucx

KpeglrruLrii p[cK 3To puc\ (buHaHcoBBrx norepr,, Bo3H],rKaroq[rx B peynBTa're Hel-lcflojrHe]rut
o6r3arerr,crB 3aeMurr{oM !Jl!r r(oHTpareHToM O6ulecrBa.. O6rqecreov pa3pa6bTaHbr rro.,rurnr(a u
npolleaypbl ynpaBJrenur KpeanTrr6rM pncKoM, BKrrroear TpeboBaErir no ycTaHoBreHlro x co6ffoAeH!{o
tlrMliroB KoHr{eHTpaqfir KpeaxT}rofo nopTqrenr. B $}anqul,l oTAena ynpaBneHlir p]{cr(aMu BxoAr{T
aKTrBHhrii MoHnTop Hf kpe,quTHoro pucKa, I(peAr.lTr{ar flonltTlzr(a O6nIecTBa paccMaTpuBaeTcq ri
yTBepnl4aeTcr coBeTor{ axpeKTopoB.

OTAen ynpaBneHar pncKnMri npoBoAar nocrorHHbrii MoHhropxHr cocrorHHr qrAenbHr,rx KpeAllToB I,I Ha
peryntproi ocHoBe npoBo.quT flepeoqeHKy nnxrexecnoco6Ho(rlr cBor\ KoHTpareHToB.

MarcuMarhHLri ypoBoHB r(pealrrroro prjcria B oltoueHux rfuuaucoeux aKTrBoB no coc,btulrlo fla
oT'reTnyro aary rfolr€T 6brrh npeacTaBjreB creayrolrluM o6pa3oM,

AeHenlJhro cpeacrBa 5

Ae6mopcMr 3aaonxenfiocrB 6
(D HaHcoBEre afirriBl,r, uMeloulfiecJr s

Har',\ltru4mnpora)rn 7

O6lrar cyNlMa Rp€AtrrHoro pnclra

[prM. O6qaq cyMMa
Maftc|rMrnbHoro pa3Mepa
pucffi,3I a€Itabpn 2013

166 4',70

26 151

178 093
370 720

31.12.2013 r.
166 410
62 889
62 152
11 429
26 15'l

178 093
178 093

(rr,rc. reHre)
O6uar cyMMa

MaKcnMa,rr,Horo pa3ilrepa
pIlct{a,3l Aer.a6pq 20I2

1931
12 238

5ll 156
525 331

/\IIIUIIS KpeILTTHO|O KaqeCTBa q)'HaHCOBIIX aKTIBOB Ha OCHOBaHUA peHTnHfOB npnCBOeHHblX
Me)(IyHapOAHbrMr,r-npu3HaHHBrNlr'r peil'r'rHroBbrM[r af eHTcTBaMu:

(Tbrc. reHfe)
31.12.2012 r-

1937
173

I 161

! r:::s

5t I 156

50 041

461 152

'AeHexHbre cpeacrBa
Ht tue4acnb 6 Kacce (6a pennutra)
B eatuii RpedunHbti penmllHz BB+
ltHeau n RpedunHbti peimuH, oncyncnayen

Ae6rropcxar 3aroru(eHHocrb (6e3 pejirxH ra)
QrHaHcoBHe aK|lJllll, riMeto]l(l{ecr B Ha,l l'lrlllll

AKauu Aa da3Bneneko,v, (<B)
Ak\uu 1O (Ka3Tpahcont, (<B)
06 tu r4uu 10 . Aa'a r.r\"rJ t ha^n', qe L

KaMnaHun, (<B)
310 20

II

Puck ,'tuKsudtlocthu

PucK nl (tstAHocrl1 - 3To pllcK Toro, qro O6uecrBo He cMoxer Bhrnorllltrt, cBolt o6t3areJllcrBa no
BLIIUIaTe npH HaCq{meHAu CpO(a uX lrofarxeHur B 06BrqHbrx firx HeflpeaBnaeHHBx ycnoBwrx,

cry.28 rc 33
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AO .(Privare Asset Manas(mcnr,
rlpr,rMfrr4Hr1, r((l)r.rHAHcbeox or.tFrHor I t\ |oi. iAKotfllrBul4dcq

Hbr€ npelcraBneH aHanl,r3
nepaoaa, ocmBfJefoc, c
o613arerLcrBaM.

OI4HAHCOI]BIE AITTI4BLI
/.leHexRHe cpeacrRa
Ae6lropc(ar 3arorxcHrrocrB
iDnHaHcoBhIe aKTr{BI.I,
unrelorlriecr B HaJlnquu 41,

OI,II{AHCOB6IE
OEg3ATEJ'IbCTB 
Kpcrlrropcl{ar 3alol])KenHocrb

OfiHAHCOBLIE AI{TI'BbI
AeHexHrie cpelcrBa
Ae6rlropcxa, 3aaorxeHHocr6
OnnaHcoBbre arrnBbr,
rMeloqtecr B Banrqrt lJu

@I4IIAI{COI]6IE
OB'3ATEJ6CTBA
KpeA[ropcft ar 3aronnreHnocrL

3l aeRa6p' 2013

26 15',7

r78 093

zt)! 2to

i 908
3 908

200342 - '-

,l:]:""ll,l aK.txBoB, L o6r3a.r.er6crB: crpyxflrrpoBauH6x Ha ocHoBa! r.qar6l cocraBleHur dlrHaHcoBoi orqerllocrr., ro aar.6t Blrn IarLI no

- t661',t0
- 26157

- 178 093

- 370,720

- 3 908
- 3 908
- 366 812

(r!rc. reHr€)

Bcero

| 937
12 23a

511 156

525 331

I 58.1

i 584
523 717

Ao

)66 470

MenBlxe I

166 470

teu 
^ri

r 937

Ao

I 93'7

Mex6ure
1-5 rer

31 aet!a6p9 2012

12 238

5lt 156

523 394

I 584
I 584

s21810r 937

l]:.-:::]:*^" Ea 3l !eKa6p' 2013 roAa u lI 4e(a6p{syulecrBeHHo npeBrruarru rfauanconlre o6*:a.realcrsa,
nonReprteHHoCTr pucky Jl!{KBt{ArrocTu.

cD. 29 
'r3 

13

2012 ro,qa orjiraHcoBr,re arorrBrr O6rqecrBa
H O6rrlecrBo He uMeer cyrrecrBeHHou

PLuurulr,tii paar i
P6rHo.rH6d plcrc - 9To pucK tr3MeHeHrq
cpea,jrB no qrufiaficoBorvry ,r"roura"ru"1l1""on"Roi 

crol'Mocr{ trl1 6yayqtzx nmor<oe aerexrux

"o.'or'r. onr,o'roro p;;^;,';;J;;;;^;i 
Bcr'eAcrB{e u3M€HeHI'n pr*oq'Brx ue' PBIH.'rHLI; pucK

pbjHo_,{H-uii prcK Bo3Hu;^"; ;;;d;;i:#;#;T[ffi Hfi:hil:ffi"f,Ttr"fi'l::T 
^:Hilleu'aHcoBbrx rlHcrpyrreuloB. nolBeoxeHH.rx Brr*"n,o oor^ , """1i;;;;;;;:;*"n""rn "o 

p",nn"!l u3MeFeuaii ypoBrir Bororrrorn"r" p",.,ur.,or" q"r.

l3:.1::_^.t.:f"l*-, plrHoqnhrM pucKoM,rBr,rrerclr ynpaBreuue u KoHrponr 3a reM, qroohrnoaBepxe'Hocr6 p'r[or{HoMy pllc*y He,Blrxorrxa-3a parna npr'eu:r";nr,x ,iuf-*"rpor, opn a,ro,ooecneqhRat onTI,II{t3aIlt to Aoxo4rlocTa, no,ly.raeuo; :a nplrll,rrr,rii pucr,

Jr IEI{ABP.rI 2013 roa^
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{O .Jrivate Asset Manae€mcnt,
nP Mf qAHxt |{ oltHAHcbBOii OTatF t H(r(. t t r r Oj. t4|(OH,t Bttl.lUL-'

AeflapTaMcHT ynpaBnel,fi, pucKaMa Hece.puoKoM. f Bcro norHory oraercrBefiEooTl'r 3a ynpaBneflre pr,IHoLIHhrM

O_6qecrBo ynpaBnrer pbrrroqHlu prlcKoM n).reM ycrar{oBJretrr,,ltMUToB no or(prrrou no3lrqlllr Bor'orueHrrri Benuq,,H', noproej'.'o oraeJ.r,HhrM ;b"r",r"";-;;;;;;,,ri*].^*,"n"rn" 
",u"o*

Bo3Harpo(qer rr, Ba.Jtlo,lHoi no3ur{u! u
pe3yrrLrarlr Koropofo pu""ru,pr"o,or"" , yTffJr:#i""tffJ#J:[".Mo'trop'Hra ]n* co6,'Ircae'Br,

BanrcTHbrii pucK - 9To puc(. cBr3arrHr
oo,""oonu"' 

"r-ro ".';i;"-i;;; -;;:;i ;Ht 
c reM' qro (DI'iHaHcoBbre ulrcrpvMeHrhr no^BepiKeHLI

DajtaHcoBat cToaMocTh l{ellexftLJx a(TfiB,'HocrpaHHoiiBarlore,H"","",,r;;;til:^:,*::"j11;TJ:frn":"J#a)6rqecrea' Blrparr(oHHl'rx R

uolltecrao uMee]. ftpe.qxropcrg/ro 3anorrxeF[ocrt, BBrpaxeHrrjaro B Aonjrapax CfllA, B p$ynLTare,
:l:H::,::i:6r*" o6uerlaoro xypca rsHre no 

_oraoueHaro n o*opl ttit,ii.,-r" noR lr,r! Ha
:Ti:::."..ry-.:1"1"*"r, lenexurrx o6n:ar.rrrcro 06r(ccrBl, Bbrpaxer,"fu ooiop* cua.6 rao.r !c npelcraBr,tcHo H?iveHeHHe ilHrl
RorMoxHhrx u3MeHeruii o6MeHr6rx *"""::":1"1: l-::l""ara u co6crBeHHLIx cpellcrB s pe3yr'I'rare
ocrnr,Hbre nepeMeHrrhr. 

"opuo,"pn"runn 
#*ff1""';:'J#H",T":"qe'r'vo rary, npu ro^{, '.rro Bce

ONHAHCOBI,IE AKTI{B6I:
Aeser(shr€ cpeacrBa
lle6xropcnajl 3aaolxeHHocrB
@r.maHcoBbrc amI'lBlr,
lMeroquecr B Hajuttx,l arfl

166 470
26 t57

178 093

oLHAHCoB6rtr o613,\rEr":ig110
r\pcnnropcxar3aaonncHHoc.rb 354i

He'ro no3xurq flo 6a,1aHcy ,r),tl)

3l ncR.6pe 2013 roAa
TeH.c Aorrrap Bcero

CIIIA

IIapa,1Ienhn6ril cABtrr
poc] Ha

- 166170 I 937- 26157 12 238

- 178 093 511 156

- 370 720 525 33t

i65 3908 i584
36s 3908 1s84(365) 366 812 523 74'7

Kypcbr Banror

- (rHc. reHre)
3l Aena6pr 2012 roaa

TeHre Aornap Bcero
CIIIA

- | 937
- 12238

- 511 t56

- 525 331

, r 584
- I 58,{
- 523't17

IIapannenBnl,rrri

pocT Fa crlfi{eH}re
20Y. a 20./"
180,84 .120.59I

(Tr,rc. TeHreJ
3l reKaSpe 2012 r.

BarrrcTa

Aonrap CUI

31.12.2013r..

t54,06
200/o

184,87

31.12.2012

150,74

73

(73)

200/o

123,25

31lelta6pr 2013 r.
Bo34eiic.rBlre na npndht,,rb

linn y66rrorc
Bo3rer'icrB{c Ha np!I6},r,rb

x,rn y6r,rroxYftpeffeHnc Aonnapa CtlIA Ha 20%
Ocna6neHxe Aorrrapa C[lA Ha 20%

r_uck uiveHet!ut cmaao| co3Hd?palcde u,rrcl( u3MeEetIDr npoqeHifl6tx cTasol( _ 3T
,oror{oB ae'e,K''rx 

"p"o",, no ;""";;:"ffi;';l':##"ff"ff#ff.x""Tx##X#i:#,tri[poqeHTHhrx craBoK, O6uecrso noa8er
npole,rrHLrx 

".,"""* 
,";:';t;,;;;;#;1ili"#Ti:,"HT:::,fr",:1r""Tfrf iin HH?::i;

3i aEt{A6P-'I 2013 fOAA

crp. i0 Jr3:i
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r:
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t:
a

L_-tf
*
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+I
Ft
rl

MOfyT yBCtlulluBat.h ypoBeH! npotteH-|Hoii Ntrpxui oaHaKo N,Lof)r lr cHH,{aT6 eto rn6o! r cnyqae
HeoruaaHHol_o [3MeHerI[t lpoqeHTHr,]x claBo& np loar.rTh t( Bo3Hrrxr{oBeHr{o v6rITI(oB_

Ilpo,&e 4et ! ot1 brc pucKu
rrpoqse qeHoBhrc puc(tI - 3ro plrcKr,r Korle6aHxi:i crDaBe/tIJ1[BOi:i CTOuMOCT'' UJrr] 6)pJ!l]l\ noroKuB
aeHenirr6rx cpe)]c'fB no (DrrHaHooRoMy uHcrpyMer'ry ts pe3ynETaTe r:BMeHeHaii pErHOqHLrx qoH (Kpoiue
a3MenoHrt: Bo3Huxtu x B pe3ynETafe Bo3 eiicTBttr pltcr{a H3MeHesui nooueHTHoii cTaBUl unu
BZlnroTHOro pIIcIra) BHe 3aBaCxMOq t OT TOrO! O6]J 1 rrr nOAO6Hr,te JlsMeHeH;' B6l3Barrl,t (laKoparvr,
xapamepHLlNru ajrr aarrHoro KoHKpeTHoro r.rHcTpyMeHTa ujrr efo 3M[reHT4 r,nu xe oaKTOpaMA.
BJrIrrrculrNru Lra Bce cxorrue 0r aHcoBde aflcTpyMcHThr, o6pa4znouuec, Ha pLrHke. Ilpoqxc qe;oBbte
prctilr Bo3n KaroT TotAa) Kofna o6llecTBo uMeea anuHHyro uJlu (opoTKyro no3uqlrro no 4rHaHcoRoMync, yMenry_

PbLHaHtet cmoauocmb ueqHdx 61) a?.

3r'rrrcHr

AO (Ka3axrene(oM, (B reHrc)
AO (Ka3lpasconn) (B reHfe)
AO <Ka3axfl aHcxar !nore.rHat
(oMnaHrrr (B rpoueHrax K

HoMunary)
AO (Ka3axcraHcKar nnoreqHat

'(oMnaHIr') 
(B npoucHrax x

noirxHarry)

HI{U Pr,rHosHat
. 31.12.2013

K2IC12280018 14 876,80
KZ|C2995A0I7
K22C0Y05E206

Brn byMarn

31,12.2012

2 500

100,0556

YDeiu.reHfie Ha 0,5%

YMeHbrrcHue Ha 0,5%

K7-2C0Yi0A8J7

758

(758)

- o0 /r, )

31.12. 2012 r.
Bo3lreicrBnc Irannrnrl

2 556

(2 556)

fucK rB^4e eltut pblllo1rvoi tmouuoc lu 4etuhLx 5yaaz, uuerot4uec;t ts ucuuuuu

31.12.2013 r.
Bo3Aciic'r'Buc Itarnrrn

31. I{rr{bopMarur o c[paBeArrRoi cToxMocru OnHaHcoBLrx

C)6ulecrBo onpcAe,rqer cnpaBe/]nllByk) crouMocrL ar(Tr4BoB I,
QrHaHcoBor{ llorro)r(eHr,ll{ c ucnolb3oBaEucM cxeAytolqeii
oTpolaKrulet Baxlloci.h ltcxonHHx aaHHr,rx, ucllojlB3yelfllx aJl,

u He0uHaHcoRr,rx aKrfi BoB

o6r3aTerEcrB, oTpat(eHHLrx B oTtIeTe o
uepapxnu cfipaBearr,lBo]t cTol.tMocr.u:
npoBeleHsr orleHrfl,l:

- ypoBeHh 1: ricnor'3yrcrcr (npavtre) puuouHLre r(ornpoB.' uleH',tqHoro aFrcrpyr'eHTa Ha ar{TriR}ro)r
. pBrHKe;

ypoBeHr, 2: MeroAbr orleHKu, ocroRarH;te Ha fcxoltH;rx IIaHEBtx c Ha6rroAaeMbrx pLrHr(ots!
frorygeHHbrx flprMo (T.e_ Henocpe]tqBeHHo qerru) u:ra xoceenuo (T.o. /laHHbrc, ooH{rBaHHbte Ha
qenax).IaHHful Karcropxr Br{nroqael.uHcrpyNlerrur, oqerrKa r(ot.oprrx fipoBoAarc, c ucnor!b3oEalruoM
pr,IHoqHr,rx KorupoBoK raoHTnqHbrx rllur tLHanorrq'Brx !rHcrpyMeHTo! ru oorrou,,* p",r*"r;
phrnoqHbrx KoT poBoK gAejITUqHBtX UJIU aHa]'IO|UTIHEIX llHCTplrMeHTOS Ha phlHKax, I(oTopLle
pacc:uaTpuBaloTct KaK MoHee aKTUBI{LIeJ UJtr.' C ljonor,lb3oR,lHlleM ,IIEIX MeTOIOB OIIeHI(', r e BCO
BA'iBUE UCXOAII],IE AAHflLIC NP'MO UJIII KOCBEHHO! NIOXHO TOTYLIUTL HA OCHOBAHT'I PTIHOLIHLIX
aaHHhlx, Ha6r.1IO,qaeMlIX Ha DhrHKe:
Vponenr 3: Mero,xu oueuxa, B r(o,ropLrx ucnon;3yercr BaxHLre Ha6joraeNrlre ucxorulrc AaHHhre.
AalrHaq rarefopttr RKjrroqaeT Bce nHcl.pyNlelrTbr, B r(oTopErx NleToaBr orIeHKI] Br(Jlrucarur {croaHble
napaNre,phrl He ocrroBaHHble rra AaHHbrx c Ha6nroAaeNlHx pbrHKoB, u Heria6nroAacMLrc xcxoaHble
AarrIJEre ofta3lrtsaroT cyrqecraerrHoe tsJlHrrtrc Ha oleHKy uHcrpyrfeHTa. ,{ar+rax rarcr.opla rrcrrcuarcr
nHcTpy!{elt1r,r, oLIeHKa r(oTopBtx npoRourlcr Ha ocrroBaHao KoTlpoBoK aHartoffiqHtrx r,tHcfpyMeHTo!
B Tex cnyqarx' korra cy lecrBerrrbrc HeHa6JrloAaeMlre KoppcK,rrpoBKu rrnr., Aorryueual rpe6yorca
!r'Tt ofp:Di{eHltq pa3nl{ltuii Merg(y lHcrpyMeHTaM!.
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AO (Private Asset Managcmenb)
IPIMEqAHIi{ K @It}tAHCbBOt OTaIETHOCTLT 3A fOA, 3A(Or+Ir4BIIniiC.q lr AoKABp' 2013 foAA

:al:-6l1rle 
HEke reeac.raBrrera nepapxu, ucrolrHxKoB oueHoK cflpaBeArlrBoi crouMoorh aKruBoB r.r

3-"-ll"* Ko,rn.recrBeBEoii uHrDopMar(fin 06 l'€papxnlr rrcToqnuKoB orIeHoK urpaBeArrrBo'cror{Mocrx aKTRBoB rro cocroqfiulo ua 3I AeKa6pn 2013 roAa

Oqcrrlta cnpaBeAnfi Ron cro Mocr'r c HcnonbmBaHneM
AaraoqeHrn ItorrpoBoF CyurccrBes_

l|L|eHa6rm_

(YpoBeHb l)

CyrrecrB€H-

AxT nBr,r, oueHuBaeMr,re no cqpaBeAnuBoii cToxNlucr!:
oxHaHcoRr,re xHBecrlr!un, nN,erouxec'| B HanlrqIrn are rporatlr (IIpxM€qaHre 8)i
(orrp),cM ue roiesre uc!i6rc 6yMa.,

r 78 093il ackaopr 2013 |

Pacrpr,rrue Konu.tccrBenHoi nHoopMaqufi 06 lrepapxllu ncrorrErr{oB orlelloKcrouMocrr ar(TIBoB Iro cocrorrrnro xa 31AeRa6pq 2012 rona

U,lcnlca cnpaBeA,ruBofi cronMocrll c qcrronr*oBnRrreM
Aara orrennr KorrpoBoK CyrrecrBen-

(YpoBeHb 2)

crrpaBeAlrriBon

CyruccrBeH-

(YpoBeH! 3)

phur.ax aaelrHe
(Ypo8eHh l)

AKTuBhr, oqcnnBaeMhre flocfipaBeAr{Boii croxMocTn:

orxaHcoBhle xHDecrnqul, rmerorqueca R Harxtrlrn !,1a npoaaxtr (trpnMeqaHr{e ?):
(o rpycM 6rc loneB6je uerH6rc

l(orlpyelo,re lon.oBLre ucqr6rc

.^O (l(aaicratsckar linorelsa,

AO ( l(aaxcrasclld Lnore!Ha,

3l !e(a6p, 2012. 50 004

flo cocrorHnro Ea 3l leka6pr 2013 roAa x 31 lrexa6p, 20i2 rola O6qecrBo H" rr"* 4rrln,r"o"","l{HcrpyMeHToB, crlpaBeA!'rlrBat croxMocrh lroropBlx paccqfiTBrBaorcr Ha ocHoBe M('r.oAoB oIIeHKIt cIlcnot63oBaHueM uephIHo,rHEIx Ha6JrbAaeMtrlx AaH[IbIx.
t rpeAnonaraeNrar cfipaBelirrBarr cro'Mocrr Rcex dunancos;rx ],rHcrpyMeHToB npa6:,l::nre.nrno pa*rarrx 6anaHcoBoia croBMoc?[
O^qeHKa lnpitBe4,,lrBoii crorzMo(r HanpaBreqa Ha Hali6ojee roqHoe onpeAeJrel'llre crouNrocru, rloKoropot QHHaHcoBbJir HHcfpjt\reHT Mor(eT oLrTb oOMe{eE Me}(Ay xopotxo ocReAoMr.reHHLtMu,aeucrBrrcrLto )r(enanquMrj coBeprultl.b rar(yro caelrKy, !e3aBuc!rM!,*, 4pya.or 4pyru 

"ropoHaMu. 
l.eMHe MeHee, rro npuquHe cyr{ecrByH]Lqrx rconpeaejeHuocreii , 

"y0""*rruiro"r, o'q"loK cfrp,lBea,,rlBaecroaMocrr, He AoJu(Ha paccMnrplrBarLc, KaI( crollMocrBJ ao Koropofi Mo)I(er 66trL coBepneHaHeMelneHHat p*rnu3aqlr aI(TBBoB r.rJll ucno.IIHeHr,ie o6r3aTefl!c1.B.

31 rexaopr 2012 r.

.ll leKabpr 2012 r.

461l5l
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r1o MHeHuIo pynoBoAcTBa O6lrecrDa B Scepare 2014 roAa yBe,rrqcHue kypca AoJuapa CIIIA RKa3axcrale 3nalrxrcrbrro rrc noRlturno Ha q)tHaHcoRoe noron 
"rn" O6uta"rua. Ha MoMeLrryTRep)xIl3HHq OutraHcoBoil olqeTHoc,ru B O6u{ecTle He uMero,t MecTa lpyrr" xao,ze_lr6o co6o,rrzr,npou3orneAufe nocrre orr{erHoji rarbr! Koroprte rpe6yror xoppexrrzpoBxf firx pacKpBlTa, BnPnMeqaHxrx k (DnHaHcoBoii oTqerHocTlr.

33. Ito:lO0rqlreHr aocraro,rrocrr co6crreuHoro rrarrnra!,rl
O6uecrso ss,rsercl o61,er(ToM per.y,rrropHbrx rpe6oBaHu, pecny6nrKD l(a3axc]arl B orHorxeFr,,ru
r!1r.rHU\laihrioro aKrl,oHeprrofo xarurana r,t.rye6oBaHUii no n,la,r.elxecnoco6nocrn, xor.opue onpe4arear,r
B_H,Op,\aaTll,BHr,rx aKTax AreHTcTBa PecrTy6r,raxL Kasaxc.raH IIo Hal3opy n perynrrpoR:rHu]o q)aHarrcoBoropb'Ill.a r'r qjurraHcoBr'rx opfarrr3arlr,i:i. AKqr.roFep r,rii kan,rran o6rlecrBa cocraerrer 62g 3g6 T6rCr.lTelll'e) B 'lO RpeMq KaK MfiHtINIarlLt{O Tpe6ycMbtlr B COOTBeTCTnnLj c ,rraEHbllfu HOp}taTIlBHltMU akraMf
I{anura"c cocraBrrrr'r c y.rcroM BHeceHU, tr3Merr e\ufi (26.09.2009 \) 259 200 rscrq reur.e.
OcHoBHaq r{eriB O6qecrea n ynpaBneHr, ,l KanrralrroM 3arorrcqaeTc, B o6l]cneqeHr ycloi:quBoiikpel]urocrloco6rocTlt !l Eop^jarbHoro ypoBtu AocTaToqHocTB xanarana An, fipoBe;e;fi, onepaquoHHoi
aerr'e,'rBHocrn 06utecrRa. o6Ltecrso ynpaBffgT c.fpyKTypot u rl3MeEeHxrMU KanrrfaL,la B coorBercrlur,r
C I,I3iVIEHCIILI' NI Il B 9KOHOM14KE-

3,1. yTBepnrAenne 
OnHafi coRor'i orqe'r.Hoc In

AO l(P vate Ass€t Manasement,
IlPIjMEqATII{' t( @I4HAHCbBOii OTqETHOC, 4 3A fOA,3AKOI+IIB[IUI1C-{ 31 /tEKA!p,201] IoIA

3aKorr.rrBuruiicr 31 4eria6pr 2013 roAa, 6Btna yrBepnlqeHa
foaa.

35. Ea,raHcoBar c,r.orMocrr, rpoc,r.oii aKunu

8 xoa6p; )010 r. Ka3axcraHcKa.,l @olgosaa-Brpxa ree,rn B Aeiict.BHe HoBrre npaBrra !x, KoMIaHa !BknioqeHnLx-B cnrcrn roproR, KoropBre rpe6yror lpeacraBneH[, 6iuarcoRoii c;oltMocru oAnor_t aKrlrju
B QnHaHcoBod oTqeTHocru xoiunauri, ex,rloueHHr,IX ! Cn CKII TODTOB,

AaHHaq dxHaHcoRar orqerrrocrb 3a roA,
pyr(oBolcrBoNl KoMnartlr! 28 enpen, 20i4

CrorMoca6 npocroii nKunx

neMarepran!Ilrre aKrIJ86r

KonrlecrBo altlluji Ha orqerHyro nary (I!ryx)
banaHcoBar c.onMocrb oAHoii npocroii aRrr x (reHr€)

36, AnrnBr,r, npnHqrhre R ynpaBJ,reIIuc

3l reRa6pr 2013 r,
636 024

(t 87t)
(7 628)

626 s25
300 000

2 088,42

(,6rc. rernr)
3l r€fta6pr 2012 r.

566 218

(3 093)
(5 580)

557 5,15

298 000
I 870,96

e
(J6ulecrBo ocyqect.BJrrro Aerrerhrloc,rb
nu"uo.o u,"J",uqno,n;;";;;#;"";;;J:, illi:ffi;:::*ilf:ff;i:::j:' roproe.reM 3aKpb'ro'o

(D.Hq 3xper !rcrprpoBaH-B 2009 rou], cB Aeren6crRo o rocyAapcrBeHHoii perxcrpaqrrh ubrrycKa rtcHHbr\bJMar Na 5ll04 or 27 xrcn,r 2009 r.
pcry,.i,poBaH ro ,, Har3opy 6,"n,,"o"o.o p#i""jffiff:1"fi"jf":"T*u;;:"u"'*' Kagaxcras no

*:.,-^::l::: :',1 "lerHJro rar! nar ooHra rre 6sr,ru pa:verlreru,r. B 20t2-2|t3 roly ae,rcn6Hocrr'trod ron Hc oc) Lxec tar,r tact BceJt,n.oe:Uttjo aOoH4npe,rpd.qn cyr4ectBoBlhHe

32. Co6srrnrr nocJ|e otqeTHoii Aa.thr
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