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PRIVATE

ASSET
MANAGEMENT

OT4eT npegcTaBuTens gepxareneit oonvraunii TOO «KazaxctaHckas PakToOpuHrosas
Mpynna» 3a 1 kBaptas 2015 roga no KynoHHbIM 06uraymam nepBoro 1 BTOporo
BbINYCKOB BbIMNYLLIEHHbIX B Npeaenax nepsoii 06/MraumoHHON NporpaMmmbl

AO «Private Asset Management» npeacTaBnsieT WHTepecbl AepxaTtenein ob6nuraunin (HWH
KZP0O1YO3E611, KZP02Y03E619) TOO «KasaxcTaHckas dakTopuHroBas 'pynna» (fanee - SMUTEHT).

XapakTepuUcTuKn LEeHHbIX BymMar NepBoro BbIMyckKa
HanmeHoBaHue obavrauum

KynoHHble o6avrauum

HWH KZP01Y03E611
TekyLiasa KynoHHas ctaBka, % rogosbIx 16%

Bantota Bbinycka 1 06CAyXnBaHus KZT
HomunHanbHas cToMMOCTb B Ba/THOTE BbiNycka 1

Uncno 3aperncTprpoBaHHbIX 06aurauuii, LUTYK 35 000 000
O6bem Bbinycka, KZT 35 000 000
Uncno obnvraumii B obpatyeHmm 32 000 000
Homep Bbinycka B rocpeectpe E61-1

[ata pernctpauuu Bbinycka 26.12.2013
Homep nporpammbl B rocpeecrtpe E61

[JaTa perncrtpauun nporpaMmmesl 26.12.2013
Basiota peructpaumm nporpammbi KZT

O6bem nporpammbl, KZT 500 000 000
Bwna, KynoHHoW cTaBku hrKcpoBaHHas
PacueTHsbIli 6a3nc (gHen B mecsue / aHell B roay) 30/360

[arta Havana obpalyeHus 26.12.2013
Cpok obpalleHus, net 3

Mepurog 6nmxaliein KynoHHON BbiNAaTbI C 26.06.2015 no 17.07.2015
[arta dmkcaumm peectpa npu noraweHun 25.12.2017

Peructpatop

XapakTepuUCTUKN LeHHbIX ByMar BTOpPOro BblMycka
HanmeHoBaHue obnvrauum

AO "EAVHbIA pernctpartop LeHHbIX bymar
(Anmartbl)

KynoHHble o6avrauum

HWH KZP02Y03E619
TekyLiasa KynoHHasa ctaBka, % rogosbix 16%

Bantota Bbinycka 1 06CAyXnBaHns KZT
HoMuHanbHasa CTOMMOCTb B BaU1t0TE BbiNycKa 1

Uncno 3aperncTpmpoBaHHbIX 06AUraLmi, WTyK 50 000 000
O61bem Bbinycka, KZT 50 000 000

Uncno obnuraymini B obpatleHnm




Howmep Bbinycka B rocpeectpe E61-2

[aTta perncrpauuun Bbinycka 06.05.2014

Homep nporpammbl B rocpeecTpe E61

[ata perncrpauum nporpaMmmel 26.12.2013

BantoTa pervucrtpaumm nporpaMmmebl KZT

O6bem nporpammbl, KZT 500 000 000

Bua KynoHHO CTaBkn doukcnpoBaHHas

PacueTHbIih 6a3nc (gHen B mecsiue / gHein B roay) 30/360

[arta Hayana obpalleHus 06.05.2014

Cpok obpalyenust, net 3

Mepuropg 6nwxanilen KynoHHOM BbiNaaThbl C 06.05.2015 no 19.05.2015
[Jarta dmkcaummn peectpa npu noraweHum 05.05.2017

PervcTparop ,(0:81 "\;EQ,:};HM perucTpaTop LeHHbIX 6ymar"

AHa/IUTUYECKUNI OTUYET O PMHAHCOBOM cocTosiHMM TOO «KasaxcTaHckast @akTopuHroBas MFpynna»

no utoram 1 kBaptasia 2015r.

OCHOBHOI1 BUA, AesTeIbHOCTU:

B cooTBeTCTBMU C yCTaBOM DMUTEHT OCYLLECTBASAET Ceaylolime BUabl AeATe/IbHOCTY:
1. mHaHcuMpoBaHue nog yCTynky AeHeXHoro TpebosaHns ((hakTopUHroBble yCyrin);

2. npegocrtaB/ieHNe KpegntoB B uenax

npeanpuHUMaTesnbCTBa;

(PUHAHCOBbINA JIN3UNHT;

oo kW

Pecny6nvkun KazaxctaH.

pa3BnTnAa

6usHeca CyOBLEKTOB  Masioro

cpean

(hMHaHCMpOBaHVEe NOCTABOK TOBAPOB M YC/IYr HA YC/TOBUSIX «C OTCPOUKOW niaTexa;

KOHCY/NbTUPOBAHME MO BOMNPOCaM KOMMEPYECKOW AesTe/lbHOCTU GU3HECa;
Apyrasi gesTenbHOCTb B 06/1aCTU (PMHAHCUPOBaHMSA GU3Heca, He 3anpelleHHas 3akoHoAaTe IbCTBOM

Llenb npoBeAeHnsa aHanmM3a: aHaIn3 (QUHAHCOBOr0 MO/IOXEHMA DMUTEHTa no utoram 1 kBaptana 2015

roaa,
o6nuraumii, N31I0)KEHNE KOPNOPATUBHbLIX COBLITUIA.

onpepgeneHune CMOCOBGHOCTN 3MUTEHTa BbINONHATL 06A3aTenbLCTBa nepen gepxaresndamu

Onsa uenei aHaIn3a SMUTEHT NPeAOCTaBUs crieaytoume LOKYMEHTbI:
®urHaHCcoBas OTYETHOCTb MO cocTosAHMIO Ha 31.03.2105 rog,.

KopnopatuBHble cobbiTuA B 1 kBapTasie 2014 roga

17 mapTta 2015 roga DMUTEHT BbIKynvA 3 MJIH. WITYK cBoux ob6avraymnin (HH KZPO1YO3E611).

B TeueHue oTyeTHOro nepunoga, SMUTEHT co6m0,u,an cnegywume ycnoBus:

1) He oOTyyxgan BXoAsiLlee B COCTaB aKTMBOB JMWUTEHTA WMYLIECTBO Ha CYMMY, MPEBbILLAIOLLYH
ABajuaTh NATb NPOLEHTOB OT 06LLE CTOMMOCTN aKTUBOB DMUTEHTA Ha AaTy OTUYYXAEHUS;

2) He gonyckan pakToB HEWUCNOSIHEHMS 0683aTeNIbCTB, HE CBSI3aHHbIX C BbIMyCKOM o6uraunii dMUTEHTa,
6o/lee 4YeM Ha fAecsTb MPOLEHTOB OT O0O6LLUEil CTOMMOCTM akTMBOB fJaHHOrO JMUTEHTA Ha paarty
rocyapCTBEHHOW perncTpauum Bbinycka o6mrauuii;

3) He BHOCW/T U3MEHEHUS B ydupeguTefibHble LOKYMEHTbl IMUTEHTa, npeaycMaTpyBalolLime U3MEeHeHne
OCHOBHbIX BUAOB AeATEeNIbHOCTY DMUTEHTA,;

4) He N3MEHSIT OpraHn3aLnoHHO-NPaBOBYHO hopMmY.

OCHOBHbIe (hrHaHCOBble KOAMPULMEHTBI IMUTEHTA

KoathpnumeHTbl NpubbINbHOCTU 1 kBapTan 2014 1 kBapTan 2015

PeHTabenbHoCTb kanuTana -10,08% -11,39%
PeHTabenbHOCTb aKTMBOB -4,48% -6,51%
KoadhpnumeHTbl achdeKTMBHOCTU

BanoBasa mapxa 100,00% 100,00%
Mapxa EBITDA -32,58% -209,15%
Map>xa onepaunoHHON NPUbbLIN -53,76% -223,07%
Mapyxa unicToi npubbian -85,85% -300,24%
KoathpnumeHTbl CTPYKTYPbI A0JIra U naaTexecnocobHOCTH 2014 1 kBapTtan 2015




Jonr/EBITDA

YucTblii gonr/EBITDA
Lonr/EBIT

UncTbii gonr/EBIT
EBITDA/IpOLEHTHbIE pacxofbl
EBIT/MpoueHTHbIe pacxo/bl
Kanutan/AkTuBbl
[JonrocpouHblin gonr/Kanutan
JonrocpoyHblii 4onr/AKTUBbI
Lonr/Kanutan

UncTblid gonr/Kanutan
O6sna3artenbcTBa/Kanutan
KoadhuLmeHTbl IMKBUOAHOCTH
A6conoTHasA NMKBUAHOCTb
TekyLasa NMKBUAHOCTb
BbiCcTpas NMKBUAHOCTb

2,21
2,17
2,42
2,39
1,74
1,58
0,64
0,52
0,33
0,52
0,51
0,57
2014
0,17
31,64
31,24

-9,07
-8,90
-8,50
-8,35
-2,71
-2,89
0,57
0,53
0,30
0,72
0,71
0,75
1 kBapTan 2015
0,06
7,51
7,41

Bbipyyka DMUTEHTA MO MeXAyHapoAHbIM CTaHgapTam ouHaHcoBol otyeTHocTn (MCPO) cocTtasuna 2,3
MJIH. TeHre npotueB 6,8 M/H. TeHre B nepBoMm kBaptasie 2014 roga, nokasaB CHWXKeHWe Ha 66%.
AOMUHUCTPATMBHbIE pacxofdbl CoKpaTuAucb Ha 28,6% wn coctaBuan 7,4 M/H. TeHre. OnepaumoHHbIi
ybbITOK cocTaBun 5,1 M/H. TeHre, 4yTo 6onblie Ha 40,9%, yem B nepBoM kBapTasie 2014 roga. Pacxogpbl
no (hMHaHCMPOBaHUIO YMeHbLINAUCH Ha 18,3% 1 Ha OTUETHYI0 AaTy cocTaBunm 1,8 MNH. TeHre.

UncTblli yObITOK IMUTEHTA yBENNUMICcS Ha 18,8% - Ao 6,9 M/IH. TeHre, N0 CPaBHEHUIO C 5,8 MJIH. TeHre

roflomM paHee.

(B TbIC. TEHTE)

1 kBapTtan 2014

1 kBapTtan 2015

Bblpy4ka 6 759,90 2 295,60
CebecToMMOoCTb peanin3oBaHHbIX TOBAPOB U ycayr

Banosas npn6biUib 6 759,90 2 295,60
AOMVHUCTPATMBHbIE pacxobl 10 394,30 7 416,50
MToro onepaunoHHas npnobbinb (YObITOK) -3 634,40 -5 120,90
Pacxofpbl N0 hriHaHCUPOBaHMID 2 168,80 1771,30
[poyne HeonepaumoHHble pacxoabl 0,00 0,00
MpubbIIb (YObITOK) A0 HANOro06/10XXEHUS -5 803,20 -6 892,20
Pacxoabl N0 N0g0X0AHOMY Hasory

MpubbIIb (y6bIIOK) rnocsie Ha/loroob6s10KeHNs oT -5 803,20 -6 892,20
npogo/mKaroLLenca neaTeNbHOCTU

MpubbINb 3a rofg, -5 803,20 -6 892,20

AKTMBbI dMUTEHTa Ha koHel 1 kBapTana 2015 roga ysennumnuncb Ha 0,2% no cpaBHEHMIO C HavaioM

2015 roga n coctaBunm 105,9 MSH. TeHre.

O6s3aTenbLCcTBa dMUTEHTA BbIPOC/IM Ha 18,7% - A0 45,4 M/H. TeHre.

CoOO6CTBEHHbIN KanuTasl IMuUTeHTa cokpaTtusncsa Ha 10,2% u coctaBun 60,5 MH. TeHre. CokpalleHne
COBCTBEHHOIO KanuTasa Npon30LLSI0 3a CHET YMEHbLUEHUS HepacnpeaeneHHol NpuobIn.

(B TbIC. TEHIE) 2014 1 kBaptan 2015
|. KpaTtkocpoyHble akTuBbI:

JeHexHble cpefcTBa U UX 9KBUBa1EHTbI 518,1 801,8
PurHAHCOBbIE aKTMBbI, UMEKLLINECA B HA/TUYUM AN NPOAAXKMU 59 339,6 58 939,6
KpaTtkocpoyHasi Toproeasi 1 npoyasi ebutopckas 3a/j0/HKEHHOCTb 38 196,1 38778,2
3anachl 643,3 730,4
[poyme KpaTKoCpPOUHble aKTUBbI 583,1 608,4
MTOro KpaTKoOCpPOUHbIX aKTUBOB 99 280,2 99 858,4
Il. JonrocpoyHble aKTUBbI

VMHBecTMUMMK, Yy4MTbIBAEMbIE METOAOM [10/IEBOIO Y4YacTus 99,4 99,4
OcCHOBHble cpeacTBa 3030,6 27177
HemaTtepuanbHble akTuBbI 108,2 101,6
OTN10XEHHbIE HAJIOTOBbIE aKTUBbI 170,7 170,7
[poyme [40ArocpoYHbIE aKTKBbI 3000,0 3 000,0
MITOro Ao/IroCPoOYHbIX aKTUBOB 6 408,9 6 089,4
BanaHc 105 689,1 105 947,8

Ill. KpaTKocpouHble 0bs3aTenbcTBa




3aiiMbl 0,0 10 000,0
KpaTkocpouyHas Toproeas v npo4as KpeauTopekan 3an0/mKeHHOCTb 288,8 16344
KpaTKoCpOYHbie pesepBbl B53,7 732,1
Tekyluue Hanorossie 06a3aTensCcTsa no NoAoXoAHOMY Hanory 11259 720,5
Mpouke kpaTkocposHble obasatenscrea 869,9 202,2
WToro kpaTkocpoYHbIX 06A3aTeNLCTE 31383 13 289,2
IV. [lonrocpouHbie 0basaTenscrea

[onrocpoyHasi TOproeas ¥ Npoyas KpeauTopckas 3a[0MKEHHOCTD 35 000,0 32 000,0
OTnoXeHHble Hanoroskie 06a3aTenscTea 158,9 158,9
Wtoro AONrocpoYHbiX 0683aTensLCTe 35158,9 32158,9
V. Kanuran

YeTaBHbIA (2KUMOHEPHLIR) KanwTan 63 347,7 63 347.7
HepacnpeaenexHas npubbinb (HEeNnoKpbITLIA yBLITOK) 40442 -2 848,0
WToro KanuTan, oTHOCHALIM H3 COBCTBEHHUKOB MaTe| WUHCKOW

opraHu3ayumu & 67 391,9 60 499,7
Bcero kanutan 67 391,9 60 499,7
BanaHc 105 689,1 105 947,8

BLiEoAbl, CAeNaHHLIE MO pe3ynbTaTaM aHanusa
[lonroas Harpysxa OMMTEHTa SIBNSIETCS YMEpEeHHOM, NokasaTenu nnaTexecrnoco6HOCTA, NUKBUOHOCTU

HaxoAsTCA H3 BLICOKMX YPOBHSIX, Bbille HOPMANIbHBLIX 3HA4YEHWW, HYTO rOBOPUT O [AOCTaTOYHOM
nnarexecnocobHOCTU DMUTEHTA.

OGUHAHCOBLIH aHanu3 npou3BedeH Ha OCHOBAHUA AAHHLIX, MPEAOCTaBNEeHHbIX OMUTEHTOM.
OTBECTBEHHOCTb 33 [JOCTOBEPHOCTL UHGOPMaLIMK HECET IMUTEHT

MNpeacenartens MNpaeneHusn ¥ ol
AO «PRIVATE Asset Management» 7 ¥ Ycepos [BE.
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