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AO «Private Asset Management»

HOATBEPKIEHUE PYKOBO,Z[SITBA Ob OTBETCTBEHHOCTH 3A I:IOIIF OTOBKY U
YTBEPKIEHUE ®UHAHCOBOHU OTYETHOCTH 3A roj, 3SAKOHIMBIINKCS 31 JEKABPA
2019 roga

Huskecrenytolee 3asBleHHe. KOTOPOe NOMKHO paccMaTpuBATHLCA COBMECTHO C OMNHcaHHeM 00A3aHHOCTEH
ayIuTOpOB. COIEP/KAMMMCS B MPeACTAaBIeHHOM OTHETC HE3aBMCHMbIX ayAWTOpOB. CAENAHO ¢ UEJIbIO
pasTpaHNueHHMs OTBETCTBEHHOCTH HE3ABUCHUMBIX ayNUTOPOB W pyKOBOIACTBA B OTHOIIEHHH (HHAHCOBOH
otuetnocti AQ «Private Asset Management» (nanee - «OGLIECTBON).

PykoBoAcTBO OTBE4aeT 3a MOArOTOBKY (MHAHCOBOIH OTYETHOCTH, NOCTOBEPHO oTpaxatouieil GUHAHCOBOE
nonoskeHue OfwecTsa No cocTosHuio Ha 31 nexabpa 2019 roga, a Tawke pelynbTaThl ACATEALHOCTH.

J3MeHEHHs B KAMUTANe W [ABIDKEHWE NEHEKHbIX CPENCTB 33 rOA. 3aKOHUHUBLLIMHCA 31 mexkabps 2019 roaa. B
COOTBETCTBMH ¢ MeXAyHApPOIHbIMU CTAHIAPTAMH ¢HHaHCOBOW OTYETHOCTH (Aanee — «MCDO»).

[pu noaroToBke pUHAHCOBOH OTYETHOCTH PYKOBOACTEO HECET OTBETCTBEHHOCTD 3a!

o  BLIGOP HALTEKALMX MPHHLMINOB GYXraNTepCKOro yUeTa U UX MOCIEN0BaTEIBHOC MIPHMECHEHHE,

e  npHMeHeHHe 00OCHOBAHHbIX OLICHOK H PacyeToB.

o cobmonenue Tpebosanuit MCDO:

e NOAroTOBKY (DUHAHCOBOJ OTYETHOCTH W3 NOMYLICHHS, 4TO O6uiecTBo OyaeT NPOAOKATh CBOKO
NesTeNbHOCTh B OCO3DHMOM Oylyliem, 33 WCKIIOUCHHEM CyHaes. KOTJAa Taroe JI0TTyLIeHHe
HenpaBomepHO.

P)’KOBOHCTBO TaroKe HECET OTBETCTBEHHOCTD 34!

e pa3paboTky, BHeApeHMe u obecneuenue ¢ynkumonrposanust dbdexTHBHON H Hafle)KHOH CHCTEMBL
BHYTpeHHero koHTpons B OfLuiecTse:

e noJJepKaHHe CHCTEMbI OYXranTepecKoro yHera, nozpoastouleii B N0GONM MOMEHT ¢ HOCTaTOYHOH
CTEMeHbIO0 TOYHOCTH MOATOTOBHTL HH(POPMALMIO O (GUHAHCOBOM [MONOKEHNH O6mecTBa 00eCnEYHTD
COOTBETCTBHE (PUHAHCOBOIT OTHETHOCTH TPeDOBaHHAM MC®O:

o peneHue ByxranTepckoro VueTa B COOTBETCTBAH € 3aKkoHOzaTenbeTBOM Pecmybanku Kasaxcras;

e MpHUHATHE MeP B Mpeenax CBOSH KOMMETEHUMH 14 obecrieyeHHs COXpaHHOCTH akTHBOB OOLLECTBA!

e  BbisBJICHHME H NPeAOTBpalleHne (hakToB MOLIEHHHYECTBA, OMUBOK M MPOUMX 310yNOTpedNeHHN.

PyKOBOACTBO OGOCHOBAHHO MPEATOaraeT. HTo OB1ecTBO MPOJOLKUT NeATENbHOCTE B 0003pUMOM Oymyem.
®unaHcoBas oTueTHocTh OOliecTBa, CcleaOBaTeNbHO, TMOATOTOBIEHA B COOTBETCTBHH C TIPHHLIUIOM
HenpepblBHOH NEATENbHOCTH.

JlaHHas (UHAHCOBas OTYETHOCTH 3a [OA, saxonumsluuiics 31 nexabps 2019 roma. Gbina yTBEPIKIAECHA
pyKOBOACTBOM OOLuecTBa 24 AHBAPA 2020 rona.

Ot nvenn IlpaBaenus ivate Asset Management»:
! S,
4 el
Yeepos L.E. \ Crapukosa-Tneyxan M.B.
IIpencenarensb npaBAgHI TnaBHbIH OyXrajarTep
M.I1.
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Axuunonepy AO «Private Asset Management»

OTYET HE3ABUCHUMBIX AYIUTOPOB
MHueHue ¢ OroBOPKO#i

Mbl npoBenH aymuT (uuaHcoBOM oTyeTHOCTH AO «Private Asset Management» (xanee WMeHyeMoe —
«OBLIecTBOY). cocTosell U3 oT4eTa o (GHUHAHCOBOM TIONOKEHHH MO CocToAHMIO Ha 31 nexabpsa 2018 rona,
oTyeTa 0 MpUOLITN UK YOBITKE W NPOHEM COBOKYTIHOM JOXOAE, OTHYETA 06 U3MEHEHHsIX B KanuTale ¥ OT4YeTa o
HBIKEHUH NEHEKHBIX CPEACTB 33 TOA. 3AKOHUMBIUMICH HA YKa3aHHY!O JaTy, a TakKe NpHMEYaHHH K
pHUHAHCOBOM OTUETHOCTH, BKIO4As KPAaTKHii 0030p OCHOBHBIX MONOKEHUH YUETHON MOINTUKH.

TMo HameMy MHEHWIO, 32 MCK/IIOYEHHEM BOMPOCA, HITOXKEHHOro B naparpape «Ocrosanue 015 GolpadrCeHus
MHEHUA ¢ 020GOpKOil», TPpeACTaB/ieHHAs dunaHcoBas OTUETHOCTHL OTpaXKaeT [OCTOBREPHO BO BCEX
CYLLIECTBEHHBIX acmeKTax (uHaHcoBoe nosoxkenne AO «Private Asset Management» Mo COCTOAHHIO Ha 31
nexabps 2019 ropa. a TakKke ero (MHAHCOBbIE PE3Y/NbTAThl W JABHIKEHHE JCHEKHBIN CPEICTB 32 MEPHOI.
3AKOHYMBLUMICA HA YKa3aHHylO [1aTy. B COOTBETCTBHH C MeKIYHapOAHbIMM CTaHIapTaMH (hUHAHCOBOH
otueTHOCTH (MCDO).

OcHoBaHie NSt BEIPAKeHUsI MHEHHS € OFOBOpKOﬁ

B Tpumeuanny 2! K naHHOH (HUHAHCOBOM OTHETHOCTH OTPAXKEHBI pearu3OBaHHBIC IONOIbI OT W3MEHEHH
cnpaBeaMBONH CTOMMOCTA (PUHAHCOBBIX aKTHBOB. OLEHMBAEMBIX IO CTpaBeUTMBON CTOMMOCTH Yepe3 NpoyHH
COBOKYNHbi} moxond. B cymme 13 281 Teicsuu Tewre. Januble (UHAHCOBBIE AKTWBbI TIPEICTABICHbI
UHBECTHLMAMK B J0fERbIE LeHHbIe ByMarn, koTopble Mo yemoTperuto ObmecTsa Obinu KNacCU(PULIMPOBAHBI B
BblllleyKA3aHHYO KaTeroputo. Pexaccudukauus 10xX010B OT H3MEHEHUs CrpaBeITUBOM CTOMMOCTH JI0NIEBBIX
HeHHbIX OyMar, KIacCH@HULUUPOBAHHBIX B KaTEropuro pUHAHCOBBIX AKTUBOB, OLIEHUBAEMBIX 10 CMPABELIUBOM
CTOMMOCTH 4epe3 MpOYHil COBOKYMHBIH 1OXOA, B COCTaB npubbiny Unu YObITKA MpPU MPEKPALEHUN UX
IPU3HAHHA ABAAETCA HapYLWeEHHEM MyHKTa B 5.7.1 MC®O (IFRS) 9 «®uHaHCOBBIE UHCTPYMEHTbI». TaKHM
o6pazom, (rHaHcoBbli pe3yabTat OGuiecTsa 3a 2019 roa. 3aBbilleH Ha 13 281 ThicsY TeHre.

Mbl npoBesiH ayAHT B COOTBETCTBHH C MeKIyHApONHbIMU CTaHAapTaMu ayanuTa (MCA). Hawm 0643aHHOCTH B
COOTBETCTBHH € STHUMH CTaHOapTamMu onucaHsl aanee B pasneiie «OTBETCTBEHHOCTD ayauTopoB 3a ayIauT
MPOMEIKYTOUHOH COKpalleHHOH HUHAHCOBOH OTYETHOCTH» HALUECTO OTHETA. Mel HE3aBUCHMBI 0 OTHOLUEHHIO K
O61LecTBY B COOTBETCTBUM ¢ KoaeKcOM 3THKH nipodeccHoHaILHBIX OyXranTepos CogeTa M0 MEXAYHAPOAHbBIM
cTaHzapTam oTHkW Ins Oyxranrepos (Konewe CMC?DB) 4 3THYECKHMH TpeOOBaHUsMM, MPUMEHWUMBIMH K
HalleMy ayAHTY (GHHAHCOBOH OTHYETHOCTH B KasaxcTaHe. H Mbl BBIMOIHUAR Apyrye sTHUeCKkHe O03aHHOCTH B
COOTBETCTBAM ¢ OTHMH TpeOOBaHWAMH H KOIeKCOM CMCDB. Mbl mosaraemM, 4TO MOJNYYCHHBIE HaMU
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ay,ﬂmopcxne MOKa3aTe/1bCTBA ABAAIOTCA JOCTATOYHBIMH H HaUIe2KallUMH, 4TOObI CIIYKHTh OCHOBAHHUEM AJis
BbIPAXKECHUS Hauiero MHEHHWA.

Mpoune cBegeHHsA

Hamw ayaut Obln TpOBENEH C LENbIO GopMHpOBaHUs MHEHUS O duHaHCOBOW OTUETHOCTH O6uiecTBa.
Wudopmauuss 06 akTHBax. NPHHATHIN B [OBEpUTENbHOE YyMpaBlieHne, OTpakeHHas Ha CTp. 38 - 53,
mpeicTaBieHa I Uened TOMONHWTENBHOTO anamu3a. Takas [IOMONHWTeNbHas HHpOpMauus He 6bna
ayaupoBaHa Hamd M Oblla MOATOTOBJCHA B cooTpeTcTBUH ¢ [lpaBunamu MpencTaBIeHUS (UHAHCOBOW
OTUeTHOCTM (UHAHCOBBIMH  OpraHu3aluMUAMH, MUKPODUHAHCOBLIMH ~ OPraHW3aUMAME.  YTBEPAUICHHBINH
Moctatosaenuem [pasnenns Haunonansroro banxa Pecry6anku Kaszaxcran Ne 41 ot 28 ansaps 2016 .

OTBeTCTBEHHOCTh PYKOBOICTBA M JIHI, OTBEUAOLIHX 32 KOpNoOpaTHBHOE yIpaBleHHe, 32 ¢nHaHCOBYIO
OT4eTHOCTh

PyKOBO}lCTBO HeceT OTBETCTBEHHOCTD 3a MOoAroToOBKY H JOCTOBEPHOC npencmsneune yKaSaHHOﬁ Q)HHaHCOBOﬁ
otueTHocTH B cootBeTcTBUM ¢ MCDO 1 3a cucTemy BHYTPEHHET0 KOHTPOJISl, KOTOPYIO PyKOBOACTEO CUMTaeT
HeoOXOmMMON I MOArOTOBKU dUHAHCOBOW OTHYETHOCTH. HE coaeprKallied CyLIECTBEHHBIX UCKaKEeHUM
BCNENCTBHE HEIOOPOCOBECTHBIX ACHCTBUH M omuooxK.

[Tpy moAroToOBKE (UHAHCOBOM OTHETHOCTH PYKOBOACTBO HeceT OTBETCTBEHHOCTH 32 OLEHKY CTOCOGHOCTH
OOuiecTea MNPOAOILKATD HenpepuIBHO CBOIO [1€STENbHOCTH, 3a pacprmde B COOTBETCTBYROLUHX ciydasax
CBEIEHHMIl, OTHOCALMXCA K HEMPEPBIBHOCTH AEATENBHOCTH, H 34 COCTABJCHHWE OTHYETHOCTH Ha OCHOBE
AOMYUECHHA O HenpepHBHOCTH NesiTe/IbHOCTH, 3a UCKJIHOUYEHHUEM CJly4acs, Koraa pyKOBOLlCTBO HaMepeBaeTCs
nuksuanpoBats OOECTBO. TPEKPATHTEL €€ NeaTeIbHOCTh WM KOrja y HEro OoTCcyTCTBYET xakas-nubo uHas
peasbHas anbTepHaTHBA, KPOME AMKBUAALIAH WM TIPEKPALeHHs AeATEIbHOCTH.

JIWla. OTBeuaoLfie 3a KOPTOpaTHBHOE YNpPaBeHHE, HecyT OTBETCTBEHHOCTb 3a Hazm3op 3a NIOATOTOBKOM
Q)HHchosoﬁ otuetnocTu OOLiecTRa.

OTBeTCTBEHHOCTb AYAHTOPOB 32 ayANT ¢GuHAHCOBOI OTHeTHOCTH

Haiwa 1efb COCTOMT B TOM, YTO0BI NOAYYHTh PasyMHYIO YBEPEHHOCTb B ToM. 4TO (pUHaHCOBas OTYCTHOCTH HE
COMlepKHT CYHIECTBEHHBIX HCKaXKEHHMH BCNEACTBHE HEeNOoOpOCOBECTHBIX AeHCTBHA HUIH ownbKH. H B BBIMYCKE
OTUETa AyAMTOPOB, CONEPIKALIEro Halle MHEHHE. Pa3ymMHas yBEPEHHOCTb TPEACTABAACT coboii  BBICOKYHO
cTereHb YBEPEHHOCTH, HO HE ABAACTCA rapaHTheil TOro, 4TO ayauT, npoBefeHHbl B COOTBETCTBHH C MCA.
pcerna BbIABASET CYIIECTBEHHBIE HCKAKEHUS MpH HX HATHHHMH. VckakeHHs MOTYT ObiTh pe3y/ibTaToM
HeZ10OPOCOBECTHBIX IEHCTBUH HIH omnboK H CUHTAIOTCS CYLIECTBEHHLIMH, €CINH MOKHO 006OCHOBAHHO
TPeANONOKHTb, UTO MO OTAENBHOCTH HIH B COBOKYITHOCTH OHH MOTYT [IOBJIHATE Ha SKOHOMMHCCKHE peLueHusl
Hob3oBaTeNell, IPUHMMAEMbIE HA OCHOBE ITOH MHAHCOBOH OTHYETHOCTH.

B pamkax ayauTa, NpOBOAMMOrO B coorsetctBun ¢ MCA, MBI MpUMEHSEM npodecCHOHaIbHOE CY/KACHHE H
coxpaHsem MpodeccHoHanbHbIH CKENTHUMAZM Ha MPOTSLKEHWH BCEro ayauTa. Kpome TOro, Mbl BbIDOTHAEM
ciienytomee:

«  BpgBAsSEM H OLEHHBAEM PHCKH CYLIECTBEHHOrO HCKAKEHHA (MHAHCOBOH OTUYETHOCTH BCICICTBUC
Hen0GPOCOBECTHBIX NEHCTBHH Ui omubku; pa3pabaTeiBaeM U MPOBOAUM Yy AUTOPCKHE rnpoLeaypb! B OTBET
Ha 3TH PHCKH; MonaydaeM ayIHTOPCKHE [OKA3aTebCTBA, ABAAIOLIMECS NOCTATOUHBIMU HaaTeKaAUMHU,
yroObl CNYXUTb OCHOBAHHEM [714 BBIpaK€HWsA Halero MHeHHsl. Puck HeoOHapyskeHUs CYLIECTBEHHOTO
HiCKAYKEHHS B PE3Y/IbTATE HEAOOPOCOBECTHBIX HeficTBHIA BbILIE, YEM PHUCK HEOGHAPYKEHH CYLIECTBEHHOTO
MCKaXKeHHs B pe3ysibTaTe OIHOKH, TaK Kak He106pOCOBECTHbIE NEHCTBHA MOIYT BIJIIOHATD CroBop, MOIOT,
YMBILITIEHHBIA MPONYCK, HCKAKEHHOE TpeACTaBICHUE undopMauMu Umu JeHCTBHA B 00x00 CHCTEMbI
BHYTPEHHEro KOHTPOJIA,

.+ momyd4aeM MOHUMAHHE CHCTEMBbI BHYTPEHHEro KOHTpONs, HMEIoWEe jHayeHwe ais ayauTa, C© ULCJIBIO
pa3paboTKH ayAUTOPCKHUX npolesyp, COOTBETCTBYHOLIUX 0BCTOATETLCTBAM, HO HE C LICJIbHO BHIPAKCHMA
rHerns 06 5G(PeKTHBHOCTH CUCTEMbI BHYTPEHHETO koHTposia OBuiecTsa;

¢ OLEHMBAEM HaIEKALIMA XapakTep npUMeHAEMOH yUYETHOH MOJHTHKH M 060CHOBAHHOCTL OyXranTepcKux
OLIEHOK M COOTBETCTBYIOLLETO PacKphITHA uHdopMaLUK, OAr0TOBACHHOTO PYKOBOACTBOM;

o JenaeM BbIBOA O MpaBOMEPHOCTH  PUMEHEHMA pYKOBOACTBOM  JOMYLICHHA 0 HemnpepbiBHOCTH
JIeATEeNbHOCTH, & Ha OCHOBAHHU NOTyueHHBIX ayaMTOPCKUX 0Ka3aTebCTB — BBIBOAA O TOM, uMeeTcs JH
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CYLECTBEHHAsA HEONPENENEeHHOCTh B CBA3H C COOBITUSAMH WITH YCJIOBHAMH, B pe3yabTaTe KOTOPbIX MOIYT
BO3HHKHYTb 3HAUMTENbHBIC COMHEHWA B CMOCOOHOCTH O6wecTBa NPOLOJDKATh HEMPEPbIBHO CBOMO
HesTenbHOCTE. EC/M MBI TIPUXOIMM K BBIBOAY O HAJMYHH CYLUECTBEHHOH HEOTIPEACNCHHOCTH. Mbl AOTDKHE!
06paTUTh BHMMAaHMe B HalleM aylUTOPCKOM OTHETE Ha COOTBEICTBYOLLEE packpbiTHE MH(QOpPMAUHH B
buHAHCOBOM OTYETHOCTH MNM. €CAW TaKOe pPACKPBITHUC uHGOpPMALMK  ABJSETCA HEHAMIEKALIHM,
moauduuUMpoBaTh Halie MHende, Haui BbIBOAbI OCHOBAHBI  HA ayIUTOPCKUX [0KA3aTeNbCTBaX.
OJTYYEHHBIX [0 NaTbl HALIErO ayAHTOPCKOro OTHETa. OpHako Oyayuide coObiTHS WK YCHOBHA MOTYT
NpPHBECTH K TOMY, 4To OOLiecTBO yTPATHT cIOCcOGHOCTL NPOAOHKATE HENPEPRIBHO CBOIO NEATENIBHOCTD!

s [POBOIUM OLIEHKY NpEeNCTaBIEHHS UHAHCOBOM OTYETHOCTH. €€ CTPYKTYpBI U CONCPXKAHWA, BKIOHASA
PacKpbITHE UH(pOPMALMH, & TaKKE TOTO, NPEACTaBIACT JIH (bHHaHCOBaﬂ OTUETHOCTE U Jiexallle B €€ OCHOBE
ornepauuu | COOBITHA Tak, YTO0BI ObIIO ofecreyeHo UX JOCTOBEPHOE MIPEACTABICHHE.

Mbi OCYLLECTBIIACM HH(‘]’)OpMauHOHHOC B3aUMOOEHCTBHE C JHUAMH., OTBeYarowuMH 3a KOpIopaTUBHOE
yrpapjieHue. 10BOIs 00 WX CBejAeHus noMHMO MPOYero qu)opmaumo 0O 3arulaHnupOBaHHOM obbeMe U CpOKax
aynura, a TakKe O CYHIECTBEHHbIX 3aMeuyaHuaX Mo pe3yjabraraM ayaurta., B TOM YUCIE O 3HAYHTECJILHBIX
HEeNOCTATKaX CUCTEMbI BHYTPEHHETO KOHTPOJIA, KOTOPbIC MbI BbISIBJIAEM B MPOLIECCE ayaunTta.

MeI Taroke MpenoCTaBaseM JMLAM, OTBEUAIOLIMM 32 KOPMOPATUBHOE YMPaBIEHAC, 3asBJICHHE O TOM, 4TO Mbl
cOBTIONAIM BCE COOTBETCTBYFOLIME ITHUECKHE TpeOOBAHUA B OTHOLUEHUH HE3ABHCHMOCTH W 1HGOPMUPOBAIIH
yTUX MU 060 BCEX B3aUMOOTHOLICHHAX W TPOUYMX BOMPOCAX. KOTOpBIE MOMKHO 060CHOBAHHO CUUTATb
OKA3LIBAIOLIAMH BAMSHME HA HE3AaBUCMMOCTH ayJMTOpa, a B HEOOXOAMMBIX CiayHadx - O COOTBETCTBYHOLUMX
Mepax MpesoCTOPOIKHOCTH.

AyIHTOD
TOO «<ALMIR CONSULTING»
KpamndpurannoHHoe CBHAETETLCTBO AYIHTOPA
Ne 0000464 ot 14 Hosbps 1998 rona

Tperyoa ILE.

24 ansaps 2020 rona,
r. AnMarel
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AQ «Private Asset Management»

OTYET O ®UHAHCOBOM MOJOXKEHNN
o coctosiuuo Ha 31 gexabps 2019 roaa

Mpumeuanus 31 nexkabpst 2019 r

(THIC. TEHIE)

31 nexabpna 2018 r

AKTHBbI

JleHeKHble CpeacTBa 5 204 682 351 381

AKTURbI N0 onepatam «Ooparroe PEMO» 6 48 000 109 049

QIHAHCOBblE AKTHBbI. OLEHHBACMbIC MO crnpaBeaIHBOH 5 215927 57973

CTOMMOCTH 4epe3 MPUObIb HIIH YOBITOK

O1HAHCOBBIE AKTHBBL, ?ueHnBaeMbleu no cnpaselnusoil 8 92 272 80 193

CTOHUMOCTH 4epe3 MpouHit COBOKYMHBIH 10X01

JleGuTopckan 3a0O/KeHHOCTh 9 35313 32 111

3anach! 58 -

[Tpoute KpaTKOCPOUHbIE AKTUBLI 10 147 226 15 543

OCHOBHbIE CpeacTBa 1 8 892 9980

HemaTepuaiibHble aKTHBBI 12 4543 5828

Uroro akTHBOB 756 913 661 358

06513aTe/IbCTBA

KpeauTopckas 3a00JI'KEHHOCTh 14 624 1165

KparTkocpoyHble OLEHOUHbIE 0053aTeNbCTBA L5 4950 7286
_Tlpouite KpaTKOCPOUHbIE 00s3aTeNnbCTBA 16 5 837 6159

Htoro 06s13aTe/ibCTB 11411 14 610

Kanuran

AKUHOHEPHDbIH KanuTal 700 000 700 000

Peseps 1o nepeouenke GHHAHCOBbIX aKTHBOB,

OLEHHBAEMbIX M0 CTIPABEIHBOMN CTOHMOCTH uepe3 26 642 54 470

npo4uif COBOKYTHbIA 10X0N

Hepacnpenenentas npubsiib (yOuIToK) 18 860 (107 722)
_Hroro xanuran 745 502 646 748

Hroro 006s3aTesibCTB H KaNHTal 756 913 661 358
AO «Private Asset Management»:

//—\ »
3 } Jhec ot
| Ml A

%,
Ycepos .E. -
[peacenaTenn npabaeAns

M.IL

Crapuxosa-Tneyxan M.B.
IaaBueiil 6yxranrep

[pumeuanns Ha c1p. 11-37 Apastores HEOTBHEMIEMO UACTHIO HACTOSILIEH ()HHAHCOBOM OTUETHOCTH
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AO «Private Asset Management»

OTYET O MPUBLIJIN UJIN YBBITKE H [TPOUYEM COBOKYITHOM JOXOIE
3a roa, 3aKoHuuBHiics 31 1exadps 2019 rona

(TBIC. TEHTE)

Mpumeuanue 2019 r 2018 r
KOMHCCHOHHbIE T0XOIbl 17 259 140 156 882
JIoXOAbI B BHIE BO3HArpaXKAeHUA 18 3673 3010
JIOXOAbI 110 AHBHACHAM 19 3031 5530
TIpuGbUIL/(yOBITOK) MO OMEpautsM ¢ (UHAHCOBBIMU  AKTHBAMH.
OLIEHHBAEMbIMH MO CMpaBelanBoH CTOHMOCTH 4epes apuObplIb  WITH 20 (930) 4244
VOBITOK
pudbias/(yOpITOK) MNO  omepauuam ¢ (bHHAHCOBBIMI  AKTHBAMH,
OLCHHBAEMBIM TI0  CIpPaBENIHBOH  CTOMMOCTH  de€pe3 npounii 2] 15320 33 820
COBOKYTIHBIH 10XOA
Jloxonsi o onepauuam «PETIO» 5 883 10 767
Jloxombl/(pacxombl) OT MEPEOUCHKH MHOCTPaHHO BalOThI 22 6453 1757
JloX0ibl TI0 TMCKOHTHPOBAHHIO 3aiiMa - -
T1poyrie 10X0 bl 23 320 3 101
KMroro 10x010B 292 890 219 071
KoMHCCHOHHbIE PACXOIbI 24 4 173) (39 057)
AIMHHHCTPATHBHBIE PACXO bl 25 (155 459) (159 762)
Tpoune pacxomubl 26 (4 106) (3 535)
Hroro pacxoios (163 738) (202 354)
[ pn6bLIbL (YOBITOK) 10 HAJI0r000/107KeHHA 129 152 16 717
Pacxombl Mo MOAOXOOHOMY HaJOTy 27 (2 570) (2 240)
_Tpuberas (yObITOK) 33 OTHETHbIIT Nepuon 126 582 14 477

Mpouii cOBOKYMHbII 10X01 (YObITOK)
[pouuii  co6oKynHblll  00X00, nooJexcawyuil  nepextaccugurayal ¢

cocmag npudbLIL WU YORIMKA 6 NOCTEOVIOUUX nepuooux:

Hepean3oBaHHbIe J0XOMbI / (pacxoabl) MO OrepaLUuaM ¢ (HHAHCOBLIMH

AKTHBAMM, OLEHHBAEMbIMH 110 CTIPABENTHBOIN CTOHMOCTH HEPE3 npoyvuil (14 546) 56 633
COBOKYTHbiil TOXOX

Peanu3oBannble (10X0ab1) / pacxomsl M0 OnepatuiM ¢ (p1HAHCOBBIMH

aKTHBaMIl, OUEHITBAEMbIMH MO crpaBe1HBOH CTONMOCTH 4epe3 npouHi (13 281) (33 367)
COBOKYTIHbII IOXOIL, IepeHeCceHHbIe B COCTAB npuGbi1H UK yobITKa

UuieTplii  Npounii COBOKYMHBIH  10X0X (yObITOK), fIoAJIesKa LI
nepexjaccipukauun B COCTaB npuObLLIH - HAK yObITKAa B (27 827) 23266
nocjieAyIIHX nepHoaax

[Ipovuii COBOKYNHBL! 00x00. He nooaedxcawuli nepexraccuurayul 8
cocmag npubLLIu 1 YOLIMKA 8 ROCTEOVIOU{IX NePUOOUX:

UpeTelii  nmpounii  COBOKYMHBIN  foxod,  He noaesKaLi
nepekjaccHpHKaunn B COCTAB npubbuin  uan yOeITKa B - -
nocJ/ieyoUiX nepuonax

Tlpouuii coBOKYNHbII 20X0A 32 OTUeTHbLII NepHoa 27 827) 23266
TIToro coBOKYMHbIIT J0X0 (YOBITOR) 32 0T4eTHbIH nephoa 98 755 37 743
Tpu6bu1b (YOLITOK) HA AKUHIO (TeHre) 28 421,94 48,26
AQ «Private Assth»:
; ! k“‘a /l/fr “
Yeepos IL.E. / Crapukoa-Taeyxan M.B.
[pencenateb NPABCHAS I nasubiii yxrantep
M.IL

[puseyanns Ha cTp. | 1-37 SBASIOTCA HEOTHEMAEMOH HaCTHO HacToAIEH (PHHAHCOBOH OTHCTHOCTH
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AO «Private Asset Management»

OTYET Ob U3MEHEHUSX B KAIIMTAJIE
3a rox, 3aKonunsumiics 31 nexadps 2019 rona

(THIC.TEHTE)

AxunoHepHblii JonoaHuTe 1bHbI Peseps no HakonneHnunasi Bcero
KanuTasi KanuTajl nepeoueHkKe npudbLib
(p1HAHCOBBIX (y6bITOK)
AKTHBOB,
OlEeHHBaEMBbIX
o
cnpaBeMTiBO
CTOHMOCTH
yepe3 MPoUHi
COBOKYNHbIH
aoxoa
Canbgo Ha 31 nexabps 2018 r 700 000 - 54 470 (107 722) 646 748
[TpuGsLIb 33 OTHETHBIH NEPHOL - - - 126 582 126 582
Ipounit Sosoxynubm JOXOA 32 i ' (27 828) : (27 828)
_ OTHETHBIH roa
Cannao Ha 31 nexa6ps 2019 r 700 000 - 26 642 18 860 745 502
Canbao Ha 31 nexadps 2017 ¢ 700 000 (15 975) 31204 (102 119 613115
V13MeHeHs B Y4eTHON
MONMTHKE B CBA3U C - - - (4 110) (4 110)
npinenernem MCOO (IFRS) 9
i ppesuremagos CHTRD B s 700 000 (15 975) 31204 (106224) 609 005
_nexadps 2017 r

Ipu6bu1b 32 OTUETHBIT MEPHOA - - - 14477 14 477
[Mpouuit soswymmﬂ goxon 3a 3 5 23266 o 23266
oTueTHb roil
TepeHoc Ha y 15975 & (15975) =
Hepacrpe e HHYIO MpHObITh
Canbao ua 31 nexa6ps 2018 r 700 000 - 54 470 (107 722) 646 748

AO «Private Asset Management»:

Veepor JLE.
Tpencenaresb npasficHuA

M.IL

{Tpuneuanua Ha CTp. 11-37 SBASIOTCS HEOTbEMIACMOH HaCTbIO nacrosiwedt ¢in

[nasublil Oyxraarep
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AO «Private Asset Management»

OTYET O ABM)KEHUHW JEHEXHLIX CPEACTB
3a roj, 3aKoHuHBIHiica 31 nexadpa 2019 rona
(KocBeHHbII MeToa)

(TLIC. TEHTE)

2019r 2018 1
Usicrast npuObLIb K0 HAJI0r000/107KeHHSA 129 152 16 717
KoppeKkTHPOBKH HA HeleHeKHbIe ONepaUHOHHbIe CTATHH, B TOM YHce: (25 818) 20799
aMOpPTH3aLHOHHbIE OTYNCIEHUS 1 U3HOC 3550 1479
HW3MEHEHHe pe3epBa Mol 0XKHAaEMbIC KPCAHTHbIC yObITKH 3 ILT 4372
\I3MEHEH e CTOMMOCTH (GHHAHCOBBIX aKTHBOB, OLEHHBAEMbIN 110 cripaBe 1 IBO =
CTOUMOCTH 4epe3 NpHObLIL WIH YOBITOK 930 )
qucTAs IPHOBLIB/YOBITOK, OT BbIGBITHA QUHAHCOBBIX AKTHBOB. OLCHUBAEMBIX MO (13 282) (33 367)
CcrpaBe/THBOI CTOMMOCTH Yepe3 NPo4HH COBOKYMHBIH 10X01 FiE
H3MeHeHHe CTOMMOCTH (PUHAHCOBBIX aKTHBOB. OLEHHBAEMBIX 110 cripaBe11HBOM (14 546) 56 633
CTOMMOCTH Uepe3 NPOo4Hii COBOKYMHbIH 10XO0N J
aMOopTH3aLs IHCKOHTA MO (QHHAHCOBBIM aKTHBAM (1424) (712}
_ mpouHe KOPPEKTHPOBKH HA HENEHEWHbIE CTATHH (4 763) (3 362)
OnepaunonHbiii 10X01 (YOBITOK) 10 H3MEHEHHS B onepaulioOHHbIX AKTHBAX H 2
103 334 37 516
obs13aTeNbCTBAX
(YBenudeniie) ymeHbUIeH e B ONePaUHOHHBIX aKTHBAX: (248 736) 5098
(YBenuyeHie) yMeHblIEHHE BKITa10B pa3MEILCHHBIX -
(YBennueHne) yMeHbleHHEe Onepatii obpatnoe PEIIO 61 049 (4 992)
(VBennueHie) yMeHbLICHHE KpaTKOCPOYHOH AeOUTOPCKOI 3a10/KEHHOCTH (7 369) 8 927
(Veenuuenne) ymeHbleHHe GUHAHCOBBIX aKTHBOB. OLEHHBACMbIX 1O ChpaBelTHBON (158 654) (23 587)
CTONMOCTH Yepe3 NpHObLIb Hilk YObITOK ¥ £
(YBenuyeHue) yMEHbWEHHE (pMHAHCOBBIN AKTHBOB, OLEHIBAEMBIN 110 cnpaseanBoii (12 079) 39 480
CTOHMOCTH 4epe3 NPOUHii COBOKYIHbII A0XOL 5
(VBenuyeHie) yMEeHpLICHHE IPO1HX aKTHBOB (131 683) (14 730)
YeennueHue (yMeHbllieHHe) B ONEPAUHOHHbIX 00513aTeILCTRAX: 413) 7236
YBe/iueHHe (YMEHbLICHHE) KPaTKOCPOUHOT KPeMUTOPCKOil 3a0/KEHHOCTH (541) (129)
Vpenrente (yMeHblIEHHE) MPOYLX 0053aTENbCTB 128 7.365
Yucroe [IBHH\‘C.HIIC leHE/KHBIX CPEACTB OT ONEPaLHOHHOM AeATENLHOCTH a0 (145 815) 49 850
YILJaThbl TI0A0X0AHOTO HAI0Ta
Uneroe ABIKEHIE JeHEAKHBIX CPEICTB OT OMepaunoHHOIl AesTeAbHOCTH (145 815) 49 850
Jlene:KHble MOCTYIIEHHS I NUIATEXKH, CBS3aHHbIE C HHBECTHLIHOHHOI (1177) (6 459)
AesiTeIbHOCTLIO
TproGpeTeHIe OCHOBHbIX CPEACTB I HEMATEpHaNbHbIX aKTHBOB (L 077) (6459)
YicToe ABH/KEHHE JeHEKHbBIX CPeaAcTs OT HHBECTHUHIOHHOMN NeATeILHOCTH (1177) (6 459)
JleHeskHbIe MOCTYTJIEHHSA H MUIATEXH, CBA3AHHBIE € ¢duHaHCOBOIi NeATeILHOCTEIO
3aeM. BbIIAHHbIH CBA3AHHOH CTOPOHE (230 000) (460 000)
Bos3Bpar 3aiima CBA3aHHO CTOPOHOH 230 000 690 000
YyiecToe ABIZ/KeHHE AeHeRHbBIX CPeacTs OT HHBECTHUHOHHOIT IesITeIbHOCTH = 230 000
Uroro yseqnueHne (yMeHblLeH11e) TeHEKHbIX CPEACTB 31 OTYEeTHbIIl nepHol (146 992) 273 3
BrisiHue H3MeHe il OOMEHHOr0 Kypca Ha Caflblo NEHEKRHbIX CpeACTB 293 1 706
B HHOCTPBHHOH BaJILOTE
OcTaToK JeHe)HBIX CPeACTB Ha HA4aio NepHoaa 351 381 76 284
204 682 351 381

QOcTATOK JE€HEKHBIX CPENCTB Ha KoHell nepioaa

AO «Private Asset MaW

\ /7

Ycepos LE.
[pencenareb npaBenifs

M.IL

Cid 24

Crapuxosa-Taeyxan M.B.

[nasublii Oyxraarep

MMpeuanus na ctp. 11-37 aBasioTes HEOTbEMEMOH YaCTBH0 nacTosei (puHAHCOBOI OTUETHOCTH
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AQ «Private Asset Management»

Mpumeuanus K GuHaNCOBOI 0TUETHOCTH 32 FOAL 3axonuuBmuiics 31 xexabps 2019 roga

1. O6mas yacTh
AkuyvonepHoe O6mectso «Private Asset Management» (1ajee MO TEKCTY - «OB1mecrso») 00pa3oBaHO

20 mious 2007 r. Tlepepeructpauns ObuiecTBa NPOM3BEACHA 19 mas 2008 r. denapTaMeHTOM FOCTHLMU FOPOAA
Anmatsl Munuctepersa toctriinn PK.

FOpunuueckuit ¥ (akTuHeckui aapec: Pecniy6nuka Ka3zaxctad, ropoa Anmatsl. Meneyckuii palion ynuua
TaitmanoBa. 1oM 167A.

Mo coctoguuio Ha 31 nexabps 2019 u 31 nexabps 2018 ronos akuMoHepHblil kanurtan O6iiectpa chopMUpoBaH
g pasmepe 700 000 000 (cemecoT munuoHoB) TeHre. OObABAEHbI POCTbIE AKLHMU B KOJHHUCCTBE 1 500 000
(ONIMH MWLINOH MSATHCOT ThICAY) WITYK, U3 HHX bun pasmelneHo 1 onmaueno 300 000 (TpucTa ThICSU) AKLHH.

E/MHCTBEHHBIM aKuuoHepoM OBINECTBA COTIACHO BbITHUCKE M3 PEECTpa AKLMOHEPOB apasieTcss (uU3HUecKoe
o - pesuaent PecnyGanku Kazaxcran Cwmaunnos Apmad Kapataesud.

OBiecTBO OCYLIECTBAACT ACATENBHOCTb 110 YNpPaBleHuio HHBECTULMORHLIM noprdenem. COBMELIEHHYIO €
OpOKEpCKOH M IMICPCKOH A€ATe/IbHOCTBIO HA OCHOBAHUM nuuersun Ne 4.2.92/217 ot 18 mons 2014 1.
ppinanHoi HaunonansHeiv Bankom PecmyGnnky KasaxcTaH.

PdakTHdeckas UUCAEHHOCTb PabOTHUKOB MO COCTOAHHMIO Ha 31 mexaGps 2019 r. cocTapnser 24 1enoBeK H Ha
31 nexaOps 2018 r. 21 uesioBeK.

3. OCHOBA MOATOTOBKH (PUHAHCOBOI OTYETHOCTH

Jlannas GuHAAHCOBAA OTUETHOCTbL MOATOTOBIICHA B COOTBETCTBHH ¢ MeXIyHapOUHbIMH CTaHIapTaMu
(hUHAHCOBOM OTYETHOCTH (nanee no Texcry «MC@O») ¥ MHTCPTIPETAUHAMH KomuTeTa Mo MeX1yBapOIHBIM
cTaHAapTaM (UHAHCOBOM OTUETHOCTH (KMC®O).

OT4eTHBIM NEPHOAOM A Ob6iuecTBa ABASCTCH KBJIEHﬂaprIﬁ roa.

JeMeHTbl (HUHAHCOBOH OTUETHOCTH OLEHHBAIOTCA, H oTUeThl MO HUM BELYTCSl B HALMOHAIBHOH BALOTC
Pecrybankn KasaxcraH, B ThiCH4aX TEHIE. Ornepalld B HMHBIX BamiOTax CYHTAKOTCA onepauusiMK B
WHOCTPaHHOW BaJIIOTE.

PykogoncTBo OOiLecTBA HECET OTBETCTBEHHOCTL 32 NoAroTOBKY (MHAHCOBOI OTYETHOCTH, KOTOpad ¢
AOCTATOYHOW TOYHOCTBIO H B noboe Bpema criocobHa NPaBUIbHO OTPA3HTDH (dhHHAHCOBOE TOJIOXKEHHE
O61uecTsa.

[pu noaroToBke (UHAHCOBOW OTHYETHOCTA CyLIeCTBYeT [Ba (yHAAMEHTATbHLIX JOMyueHua = 3TO
HCIIONB30BAHUE METONA HauUCJIEHHA U HpI/lHLIHHa HCI’IP@prBHOCTH JACATENHbHOCTH.

DHHAHCOBAS OTYETHOCTb. COCTABIEHHAA N0 TIPHHUMIY HATUCIICHHA, uHGbOPMHUPYET NoNL30BaTENEH He TONBKO O
MpOLIBIX  ONepalyAx, CBA3AHHBIX C BLITTATON M TIONYYEHHEM [IEHEKHBIX CPEICTB, HO Tarke H 06
oGs3aTebCTBAX 3alUIaTHTh OeHbrd B Oymyliem. M O pecypeax. MPEACTABAIOWIMY  AEHEXHbIE CPENCTBA.
koTopsle GyayT NoJy4eHs! B OymLymem.

(DunaHcopas OTUETHOCTb Obina COCTaBieHa Ha OCHOBE MpUHLANA HETPEPLIBHOCTH  [ACATE/IbHOCTH, HTO
[Opa3yMeBaeT Peain3aluio aKTHBOB H NoraleHue 0653aTeNnbCTB B X0€ HOPMATbHOM AESTETBHOCTH. Jannas
(puHaHCOBas OTUETHOCTH HE CONEPHNT KOPPEKTHPOBOK, HEOOXOIMMBIX, eCik 61 OBLIECTBO HE CMOTTIO
[POLO/IKHTD CBOIO (pHHAHCOBO-XO3SHCTBEHHYIO NEATENLHOCTL HA OCHOBE TIPHHIIMIA HETIPEPbIBHOCTH.

DUHAHCOBAA OTIETHOCTH TIOArOTOBNEHA Ha OCHOBE MPUHLIMNA ucTOpUUecKoii (NepBoHauanbHOH) CTONMOCTH. 32
HCK/IIOYEHWEM  OmpesiefleHHBIX  (UHAHCOBBIX HHCTPYMEHTOB, KOTOpbie YUMTHIBAIOTCA 1O CTPABEIMBOK
CTOUMOCTH.

[MonrotoBka (pHHAHCOBOH OTYETHOCTH fnpeaycmMaTpruBacT HCHONIB30BAHHE PYKOBOACTBOM cyOLeKTUBHBIX
OLEHOK ¥ AOTYLLEHHH, BAHAIOMINX HA CYMMBL. OTpaXKEHHbIC B (UHAHCOBOW OTYETHOCTH. ITH cyOBEKTHBHbBIE

OLEHKH OCHOBaHbl Ha HHGOPMALMH, uMeroLleiicd Ha [aTy COCTaB/ICHHMA (hHHAHCOBOM OT%T? £hns
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AO «Private Asset Management»

Mpumedanusn Kk GHHAHCOBOI OTYETHOCTH 33 TOA 3akonunBLIniics 31 nexaGps 2019 rona

Y

OCHOBHbIX OLEHOK HCTIONb3yercss MHGbOpMaLMA. uMetomancs Ha faty COCTaBNCHUA (pUHAHCOBOM OTUYETHOCTH.
[03TOMY (aKTMUeCKUe Pe3ysbTaTbl MOTYT OTIH4ATLCA OT ITHX CYOBEKTHBHbBIX OLEHOK.

3. OcHOBHbIE MPHHUHMIIbL YHeTHOH MOJHTHKH

PUHAHCOBHIC AKTHBDI

Knaccudukatus (PUHAHCOBBIX aKTHBOB MpH MEPBOHAYATLHOM TPU3HAHWH OTpeaesisercs Ha OCHOBE IBYX

GusHec-Moesel, cornacHo KoTopsiv ObmecTBo ynpasaseT (UHAHCOBBIMH aKTHBAMH:

e Dusmec-mozenb. LeNLid KOTOPOH SBASETCS YAEPHKAHWE aKTHBOB JUIA noslyueHHs NpeayCMOTPEHHBIX
[OTOBOPOM JIEHEXKHBIX MOTOKOB, B COOTBETCTBHH C koTopoit OBLIecTRO yUUTHIBACT NEHEIKHBIE CPEACTBA,
akTMBbl 1O onepauusM «OGpartHoe PEMO». Bkiaasl, TOProByk AeOMTOPCKYrO 3al0KEHHOCTH H
KOMHCCHOHHBIE BO3HATPAICIEHHS K TIONYHEHHUIO, 3aHMbI, MPEAOCTABIEMBIE aKLIMOHEPY 1 COTPYAHNKAM.

e Bi3HeC-MOIEb, 11€1b KOTOPOH AOCTHUraeTcs nyTeM MOTyHeHHA NpeRyCMOTPEHHBIX [JOTOBOPOM ACHEHKHDIX
MOTOKOB ¥ NPONaXY PUHAHCOBBIX aKTHBOB, B COOTBETCTBHH C KoTOpoH OBIIECTBO YUUTHIBAET QUHAHCOBBIC
MHCTPYMEHTBHI B BUJIE JIONEBBIX LEHHbIX fymar.

e Buanec-MOzeNb. Lefdb KOTOPOH AOCTUraercs IyTeM MpOdaKH ()MHAHCOBbIX AKTWBOB. B COOTBETCTBUH C
koTopoit OOLIECTBO yUUTHIBAET uHaHCOBblE HHCTPYMEHTBI B BUJIE JONTOBBIX H JIONIEBBIX LEHHbIX DyMar.
Br3nec-MoIesb, Uebl0 KOTOPO# ABASETCS yACPKaHHE aKTHBOB /14 NOTyyeH st MpeayCMOTPEHHBIX A0rOBOPOM
[ICHEXHBIX TIOTOKOB. MMPEyCMaTPUBALT yUeT $HHAHCOBBIX AKTHBOB I10 aMOPTH3UPYEMOH CTOMMOCTH. busnec-
MOJESTb, 1ieb KOTOPOH AOCTHraeTcs myTeM MOmyHeHMA [pelyCMOTPEHHEIX 10TOBOPOM JIEHEXKHBIX NIOTOKOB H
MpOA@KH (MHAHCOBBIX aKTHBOB, MPEAYCMATPHBACT yueT GUHAHCOBBIX aKTHBOB M0 CrpaBesTMBOH CTOUMOCTH
yepes npoyni COBOKYMHbI poxoa. busHec-Molenb, Uelb KOTOpOi! AOCTUraeTes MyTeM MPOAakH (hUHAHCOBBIX
aKTMBOB. NpeNyCMaTpHBacT yueT (MHAHCOBBIX aKTHBOB 0 cnpageanMBOi CTOMMOCTH Uepes npuObUL WK

yOBITOK.

DWHAHCOBBIM aKTHB OUCHHUBAETCA MO aMOPTH3UPYEMOH CTOHMOCTH TOJIBKO B CJIy4ac, ecsu o oTeeuaeT obonm

HIKECCAYIOLHM YCIOBHAM!

e aKTHB YyIep:KUBAETCH B pamMKax GH3HEC-MOAENH, LENbIO KOTOPOH ABAETCA yAEpkKaHHe aKTHUBOB JUIA
[oMyUeHHUs NpeaiyCMOTPEHHbIX 0roBOPOM MOTOKOB NIEHEKHBIX CPEACTB: U

e JOrOBOPHBIMH YCOBMAMH (PHHAHCOBOTO aKTHBA [peJyCMOTPEHO BO3HUKHOBEHHE B yCTAaHOBACHHDIC
CPOKHM TOTOKOB JCHEXHBIX CPEACTB, NpEACTaBASIOMY COOOH HCKIOUMTENBHO BBIMNATY OCHOBHOW
CyMMBI O7IFa ¥ TIPOLEHTOB. HaYHCICHHBIX Ha HeTIorallieHHYIO YacTh OCHOBHOH CYMMb.

AMOpTH3HpOBaHHAs CTOMMOCTDb UHAHCOBOrO aKTHBA — 3TO CyMMd, B KOTOPOH OUCHHBACTCH (MHAHCOBbIN

AKTHB NpH MEPBOHAYATEHOM NPH3HAHUH, MUHYC [naTtexH B CUeT OCHOBHOM CyMMBbI 10JITa, MUHOC UM MUHYC

Be/IHUMHA HAKOTUICHHOM aMOpTH3aLMM PasHHLBI MEKIY yKa3aHHOH nepBOHaYanbLHON CyMMO# U CyMMOH K

BbITATE MpH HACTYMIIEHMH CpOKa MOTalieHHs, paccuuMTaHHOW € MCMOJIB30BAHHEM METOAA 3 QeKTUBHOM

NPOLEHTHOA CTaBKH, CKOpPPEKTHPOBAHHOMH ¢ y4eTOM OLUEHOUHOro pesepBa MO YOBITKH.

DHUHAHCOBbLIH aKTHB JO/UKEH OLCHHUBATLCA MO cripaBevIMBOi CTOUMOCTH 1epes Mpo4Ynii COBOKYMHBIH JOXOI.

eCJIM BBINOAHAIOTCSA 00a CIIeAYIOHX yCIOBHA:

1)  (MHAHCOBbIA AKTHB YACPIKMBACTCA B paMiax GuaHec-MOAE/M, LENb KOTOPOW JOCTUraeTca kak IyTEM

ony4deHns PexyCMOTPEHHBIX NOrOBOPOM JIeHEeKHBIX TOTOKOB, TaK M MyTeM NpOAaXH dUHAHCOBBIX AKTHBOB, U

2)  [OroBOpHbie YC/IOBHA (MHAHCOBOTO aKTHBA 06yCNOBNMBAIOT TIONyYEHHE B yKa3aHHbIE [aThbl JEHEXHBIX

TOTOKOB. SBNSFOMIMXCA MCKJIHOYHTE/BHO TIaTeXami B cueT OCHOBHOM CyMMbl AOATA W NPOUEHTOB HA

HemoraleHHYIo UacTh OCHOBHOH CyMMbI 10J1Ta

DunancoBbili aKTHB TO/DKEH OLEHMBATHCA TO CrIpaBeIBON CTOMMOCTH Hepe3 npuGsLTb WH YOBITOK, 32
MCKTIOUeHHEM CIlyyaes, KOrjaa OH OLEHHBAETCA MO aMOPTH3UPOBAHHOW CTOMMOCTH B COOTBETCTBHY HIH TO
CIpaBEUIHBOH CTOHMOCTH Hepes npouuii COBOKYMHbIN 10XO0A.

YV OBuecTBa eCTb J0JEBble LeHHbIE ByMard B BUIC aKLii, OOpALIAKOLIAECsS Ha OPraHH3aUMOHHDIX PbIHKAX.
PyxopoacTeo ObuiecTsa NpUHI0 pewienye, Oe3 mpasa €ro nocneayiollell OTMeHbl, TIPH MEPBOHAYANbHOM
NpU3HAHWH MHBECTHLMA B JONEBDIC MHCTPYMEHTBI MPENCTABNATE NOCHEAYIOUIHE M3MEHEHMS CTIPaBeUIHBOH
CTOMMOCTH TaKMX AKTHBOB B COCTaBe npoHero COBOKYMHOrO [0Xoda. Takoe pelicHHe npUHUMaeTCs 1o

KaXaA0My HHCprMEHTy B OTHE/IbBOCTH.

Mo (UHAHCOBBIM AKTHBAM, OLEHHBACMEIM fO CripaBeiMBON CTOMMOCTH HEPE3 IPOYMHA COBOKYMHBIH AOXOZ,

OBOKYMHOTO [0X01a, 3a UCKTIOUEHHEM CJICLYY
npuGbLIM M YOITKH MPU3HAIOTCA B COCTARE fpOYero COBOK) 0X0/13, Q%%
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Ipumeuanns K GUHAHCOBOI OTYETHOCTH 32 TOA 3axoHuuBHIHiicst 31 nexaGpa 2019 roaa

e B S
cTaTeil, KOTOpbIE MPH3HAIOTCA B COCTaBe MPUOLLTH WK yGbITKA B OTYeTE O NPHOLLTH MK yObITKE 1M NpoUueM
COBOKYIIHOM JI0XOA€ TalKE, Kak M MO (QUHAHCOBBIM AKTHBAM. OLEHHBACMBIM Mo aMOpPTH3HPOBAHHOW
CTOMMOCTH.

_  npoueHTHBIE HOXOJIbI. PACCUMTAHHBIE C UCTIONB30BAHHEM METOA 3(PeKTHBHOM MPOLEHTHOH CTaBKH.

—  7OXO/bI N0 AUBHAEHOAM IO 1071€BbiM (PHHAHCOBbIM aKTHBAM:

~  0XMIaeMble KpeaHTHbIE yObITKH H BOCCTAHOBJECHHBIC CYMMBI yOBITKOB OT OOECLEHE !, U

—  npuGbUTH UNK YOBITKY OT U3MEHEHUS BATFOTHBIX KYPCOB.
Tpu npekpamieHHH NpH3HAHMA AOEBBIX )MHAHCOBBIX AKTHBOB, OLCHWBAEMBIX 110 cripaBe/UTHBOH CTOMMOCTH
yepe3 TMpOYHMH COBOKYMHBIH JOXOH, HAKOTIICHHbIC npubeuts Hau yOBITOK, panee MpPH3HAHHLIE B COCTABE
MpOUEero COBOKYIMHOTO J0XO0/a, pexacCHPUUAPYIOTCS B KaluTane B COCTaB HepacTipeae/IcHHOH MPHOBIA.

Jlns ompenefieHust CHpaBelMBOH CTOMMOCTH MHAHCOBBIX AKTHBOB. OUEHHUBACMbIX TO cripaBeTMBON
CTOMMOCTH U€pe3 NMPOYHi COBOKYMHbIA A0X0ML OBLIECTBO HCNOMB3YeT PhIHOUHbIE KOTHPOBKM. T1pyu OTCYTCTBHH
AKTHBHOTO PbIHKA Ui OTHEJIbHBIX (UHAHCOBBIX MHCTPYMEHTOB O61eCTBO ONpeAenseT ux CHpaBeMTHBYIO
CTOUMOCTb C MCIOJIb30BAHMEM COOTBETCTBYIOLIMX METOAOB OLEHKH. MeToabl OLEHKM BKIOYalOT B cebst
MCTIONB30BAHHE [JAaRHBIX O PBHIHOYHBIX CHENKAX MEXIY HE3aBUCHMBIMH JIpYr OT [pyra, XOpOLo
OCBEIOMNEHHBIMY U NeHCTBUTENBHO JKETAIOWMMH COBEPLUHTE Takyko CACIKY CTOpPOHAMHM, HCIONTB30BAHUE
wHpopMaLMY O TeKyIeH CrpaBeannBON CTOMMOCTH IPYroro aHanorHiHOro fio xapakTepy HHCTPYMEHTA.
AHATH3 IVCKOHTHPOBAHHBIX AEHEXHbIX MOTOKOB H MPOUHE TTPUMEHHMbIC METO/IBI.

JlosieBble NONTOBbIC (PHHAHCOBbIE HHCTPYMEHTSHI, ofpamatowkecs Ha OpraHU3alHOHHbIX PBIHKAX. KOTOPBIC
OBwecTBo npuobperaeT ¢ LENbIO MPOJAKKH B  KPATKOCPOUHOM nepuone, KmaccUUUHMPYIOTCS  Kak
«OLIEHMBAEMBlE TIO CTIpaBEANUBOH CTOMMOCTH Uepes npubbib ¥ YOBITOK» U OTpaXKaAtOTCA NO crpaBeanBon
CTOHMMOCTH.

Kﬂaccn(bnxaum @HH&HCOBBIX aKTHBOB I0CAe UX nepBOHaqaanoro NpU3HAHHSA He W3MEHseTCs, KpOME Kak B
nepruoae, CNENYIOUeM 3a TeM, Kak O61ecTBO M3MEHMT OuzHec-Mofesib [0 YMpaBaeHUIO (pUHAHCOBLIMH
axtapamu. OsknaaeTcs. YTo TAKHE H3MeHeHus OyayT NPOMCXOAHTE KpafHe Pelko, Kak CJIeACTBUE BHYTPEHHUX
WW BHELIHHX 3HAUHUTEIbHBIX W3MEHEHHUI. JuayyTenbHBIE UBMEHEHHA MOTYT NPOUCXKOAUTD TOABLKO TOrAa, KOraa
O6mecTBO HAUYHET WK NPEKPATUT OCYLIECTBAATD Ty MM HHYIO EATENBHOCTb, 3HAUNTENBHYIO NO OTHOLUCHHIO
K ee omepauusM (NpuoOpeTeHne, BbIOBITHE WAH MPEKPALCHHC O6LIecTBOM OIIPENeNIEHHOTO HarnpaBieHHs
GusHeca).

Obecienenue QUHAHCOBLIX ARMUBOE

O61eCTBO NPU3HAET OLEHOYHbIA Pe3ePB MOL OKUIACMDIC KpeauTHbIE YOBITKH MO BCEM (UHAHCOBBIM aKTHBAM.
OLIEHHBAEMBIM [0 AMOPTH3MPYEMOW CTOMMOCTH W TO cnpaBeIMBOM CTOMMOCTH 4epes3 MpoYWid COBOKYMHbIH
AOXOA.

[Ipy nepBOHAYaIbHOM  NPH3HAHHH dunancosoro axktusa OOWECTBO NpU3HACT OLIEHOYHBIH pe3epB TOA
oskHIaeMBbIe KPEIMTHBIE YOBITKH B CyMME, paBHOM 12-MeCAIHOMY OXKHAACMOMY KpEeIUTHOMY YOBITKY.
12-mecsuHble OXMIACMble KpeAUTHbIE YOBITKH — 3TO HacTh OJKHIAEMBIX KPEXHTHBIX YOBITKOB BCIEACTBHE
cobbiTHit nedonTa No PUHAHCOBOMY HHCTPYMEHTY, BO3MOYKHBIX B TeUeHHE 12 MECALEB 110Cye OTYETHOH 1aThl.
Eny Tmocae TepBOHAYaNbHOTO (pPH3HAHHMA KpeIUTHbII PHCK 1O (PUHAHCOBOMY aKTHBY 3HAUKTENTbHO
yeemuumics, OOLiecTBO NpH3HACT OLIEHOYHBIH pe3eps M0 OKUIAeMble KPEAUTHBIE yOBITKM B CYMME, PaBHOH
07KHIAEMOMY KpeMTHOMY YOBITKY 32 BECh CPOK.

CyMMBl OLUEHOYHOrO pesepba  MOA OKMIIaeMbie KpeauTHble yOBITKH MpEICTaBisioTes B buHaHCOBOM
OTHETHOCTH CNIEAYIOUIHM 06pasom:

e 10 QHUHAHCOBbIM AKTHBAM, OLIEHUBAEMbIM N0 aMOPTH3MPYEMOH CTOMMOCTH - KaK yMCHBIIEHHE BaNOBOH
6anaHCOBOM CTOWMOCTH TakuX akTHBOB. CHIDKEHHE GanaHcoBON CTOMMOCTH OCYILECTBIAETCA 32 CHET
hOpMHUPOBAHHMS OLEHOUHOTO pe3epsa oL OyKMaaeMble KpeauTHbie YObITKH, KaK KOHTPAKTHBHBIA CHET
COOTBETCTBYIOLIMX CUETOB aKTHBOB. (DuHAHCOBbIE AaKTHBBI, OLECHWUBAEMbBIC TIO aMOPTH3UPYEMOH
CTOMMOCTH, NPH3HAHHBIE Ge3HANSKHBIMH. CIUCHIBAFOTCS 3a CYUET OUEHOYHOrO pe3cpsa. TTomyueHHbIe
BROC/E/ACTBHH BO3ZMELIEHHUS DPaHee CAHCaHHLIX CYMM BOCCTAHABIMBAIOTCA 3a CUET TAKOro pe3cppa.
U3MmeHeHHE pe3epBa OTPAKAIOTCA B COCTABE MpHObLIN WK yOBITKA.

e O (UHAHCOBBIM AKTHBAM, OLCHHBACMDIM 10 CTipaBeIMBON CTOMMOCTH 1e€pe3 IPOUMil COBOKYMHBIN
JIOXOZ — OLIEHOYHbIH pe3eps M0 OKUIACMbIC KpeaHTHbIE YOBITKH NIPHU3HACTCA B coctaBe COOCTBEHHOIO
KAMWTANA KaK TPOUHH COBOKYMHbIH [0X01/yBbITOK M HE CHIKAET BaNOBYKO GanaHcoBYyKO CTOUMOCTD

TAKHN aKTHBOB, MOCKObKY GanaHcoBas CTOMMOCTb OTHX aKTHBOB ABnAeTCA HX Cnp,a*WBQQO“SU//i
TN
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CTOMMOCTBIO. H3MEHEHHE pe3epBa OTPaKatOTCA B COCTaBe MPHOLLIM WU yObiTKA.

Ha kaxmyro otuyerHyio aaTy OOLIECTBO OUEHHBACT HAIHTHE OOBEKTHBHBIX TPU3HAKOB OOCCUEHEHMS
(pHHAHCOBBIX AKTUBOB. OLEHUBAEMBIX 1O aMOPTH3HPYEMOHN CTOMMOCTH, # (PHHAHCOBBIX AKTHBOB, OLCHHBAEMBIX
110 CripaBe/IiBOH CTOMMOCTH HEPE3 MpOUHMi COBOKYMHbIH A0XOM, Ha MPEAMET HX KPEANTHOTO obecueHeHus, 3a
HCKTIOUEHHEM A0NEBbIX (PHHAHCOBBIX aKTHBOB. DUHAHCOBRIN AKTHB ABIAETCA KpPeANTHO-00€CLIEHEHHbIM, KOT A
POHCXOOWT ONHO HITH HECKONBKO COOBITHH. KOTOpbIC OKasblBAIOT HeraTMBHOE BAMSHHUE HAa pacyeTHbIE
6y lyLIHe MOTOK! AEHeKHbIX CPEACTB MO TAKOMY dUHAHCOBOMY aKTHBY.

CBUIETENLCTBOM KpPEAUTHOro obecLeHeHHs (MHAHCOBOrO aKTHBa ABAMOTCHA, B 4aCTHOCTH, CleqyroLIe
HabJrojaeMble JaHHbIE:
e 3nauuTENbHBIE (UHAHCOBBIE TPYAHOCTH SMHTEHTA HIIH KOHTpareHTa;
e HapyLIeHHS YC.IOBHH N0OTOBOpa (HanpuUMep: OTKa3 WK YKJIOHCHHE OT yTUI1aThl NPOUEHTOB HIM OCHOBHOH
CYMMb} JIOJITa):
e BLICOKAs BEPOSTHOCTH GAHKPOTCTBA WM (pUHAHCOBOH PEOpraHU3alnK SMUTEHTA.
¢ LCYE3HOBECHUE aKTHBHOTO PhIHKA IUIA 3TOFO (MHAHCOBOTO aKTHBA B CBA3M C PUHAHCOBLIMU TPYAHOCTAMU.
. peTpocneKmBHHﬁ aHa U3 CPOKOB MOTALICHHA 1eOHUTOPCKON 3aX0HKEHHOCTH, [OKA3bIBAIOILUM, UTO BCIO
HOMMHAJbHYIO CyMMYy AeOUTOPCKOW 3a[0/KEHHOCTH B3bICKATh HE yNacTcs.

Jlnst monroBbiX GUHAHCOBLIX AKTHBOB, OLCHHBAEMbIX 110 CMpaBe/UIMBOH CTOMMOCTH Hepe3 npouri COBOKYTHBIH
OXO/I, BeJMUMHA OLEHOUYHOTO pe3epBa MOL OXKKUIAACMBIC KpelUTHBIE YOBITKH pacCUMTbLIBACTCA Kak pa3HnLa
MesIy OaiaHCOBOH CTOMMOCTHIO aKTHBA H TeKyluel CTOWMOCTBIO TPOrHO3UpYEMbIX OyaylUX JEeHOKHBIX
[IOTOKOB, TMCKOHTHPOBAHHBIX C HCIOJb30BAHHEM nepBoHauanbHON ddeKkTUBHON CTABKH MpoLEHTE 1o
faHHOMY (GUHAHCOBOMY aKTHBY HJIH TeKyLleH PBIHOYHOM MPOLIEHTHOM CTABKU U1 aHAJIOrM1HOTO (hvHAHCOBOTO
aKTHBa.

TIpy OLEHKE OXKHAAEMBIX KPEAHUTHBIX yObITKOB 10 GUHAHCOBBIM AKTHBAM, OUEHHBACMbBIM 10 aMOPTH3HPYeMON
cTOMMOCTH. OBLIECTBO MCMO/NBLIYET yNPOLIEHHA TPAKTHHECKOro xapakTepa. PacdeT OXKHAaeMbIX KPEAHTHBIX
yOBITKOB NO TaKUM aKTHBAM MNPOM3BOLMTCA € HUCOOMBL30BAHUEM MaTpULbl OLEHOUHBIX PC3EPBOB. O61ecTBO
WCMNOJIb3YET CBOM NPOLLTBIA OMNbIT BOSHUKHOBCHHA KpeNRTHBIX YOBITKOB ANA OLCHKH 12-MeCAYHbIX OKHIAEMBIX
KpeaUTHbIX YOBITKOB HJIM  OXKHAAEMbIX KpenuTHbIX YOBITKOB 32 BECbH CpOK, COOTBETCTBEHHO. Martpuua
OLICHOYHBIX pE3epBOB YCTAHABIHBAET (uKCHpOBAHHbIE CTABKW OLCHOHYHbIX pe3cpBOB B 3aBUCHMOCTH OT
KonmuMuecTBa [Hed NpOCpPOYKM B Cllydac ToproBoit 1eGUTOpPCKOH  3a[0DKEHHOCTH  H KOMMCCHOHHBIX
BO3HArpaXIEHHUH K NOJYICHHIO:

KonuuecTBo AHell MPOCPOUKH Pa3smep pe3sepaa (70)
IMpocpouka OTCYTCTBYET 0
[Inateks npocpodeHs fonee 90 aHeH, HO MEHES 180 anedt 50
Tnatexu npocpouetsl Gonee 180 aueit 100
[Tponoxrauus no L0roBopy 5

dunancoBbie 0043aTEALCTBA

DuHAHCOBblE 00A3aTENbCTBA  KIACCUPHIMPYIOTCS  Kak puHaricoBble 06A3aTENBCTBA, YIHTHIBACMBIE TIO
cnpase/UTHBOM CTOMMOCTH 1EPE3 npuObib KK yOBITOK. nu6o xak duHancoBble 00A3aTCNLCTBA, YHHTHIBAEMBIC
no aMOpTM?;MpOBaHHOYl CTOHUMOCTH.

Kpedumopckas 3a00CEHHOCHIb U IPOHLE odszame.Tbcmed
Kpenutopckas 3al0/KEHHOCTb W TpovHe o6 3aTeNbCTRA MEPBOHAYATIBHO OTP@XKAKOTCA MO CrpaBelMBoH
CTOMMOCTH, W Jajee — TIO AMOPTHM3MPOBAHHOM CTOMMOCTM C  HCIOTbIOBAHMEM metoga GpexkTHBHON

MPOLEHTHOH CTAaBKH.

3auem uUHAHCOBbIX AKINUBOE U 00s3a1MeT6CME

(DUHAHCOBbIE aKTHBBI 1 06A3aTE/TLCTBA AAYUTBIBAIOTCS M OTPAKAKOTCSA HA HETTO OCHOBE B oTyeTe 0 PUHAHCOBOM
nonoskeuuu, korna OOQIECTBO HMEET IOpPUAMYECKH 3aKPENICHHOS npaBo 3auecTb NpPU3HAHHBIE CYMMBI H
OfiecTsO HaMepeHa noracnTb Ha HETTO OCHOBE WM peanu30BaTb aKTHB H 06513aTeICTBO OIHOBPEMEHHO. B
cny4ac nepenasu (DMHAHCOBOTO aKTHBA. KOTOPpbLIH He kpanubuuMpyeTcs KaKk CIHCAHUC, Ob1ecTBo HE TI,WH%?T_\

‘ eONS U
5Ty ONepalHIo KaK CTIMCaHHe riepelaHHOro aKTHBa 1 oTHOCALWErocs K HEMY 0053aTENbCTBA. RS ¢ -\;’
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M

ITpexpauyenue npusHanus GUHANCocLIX obazameavbeme

O6uecTBo mpekpawiaeT MpusHaHHE (PHHAHCOBBIX 00S3aTENbCTB  TOJIBKO B Ciydae HX [OrameHus,
AHHYJIMPOBAHUS KIIM UCTEUEHHA CPOKa TpeGoBaHus no HuM. Korza cyecTpyoulee duHaHCcOBOE 00A3ATENBCTRBO
3aMeHsieTcs ApYrWM o0A3aTeNIbCTBOM MEPEN TeM ke KPEIMTOpOoM HA CYLIECTBEHHO APYFHX YCJIOBHSX. WIH
YCJIOBHA CYLIECTBYIOLIETO 0653aTeNbCTBA CYILECTBEHHO MEHSIOTCA, TO Takod OOMEH WIH H3MEHCHWA
YYHTBIBAKOTCS KaK CMIMCAHME MEepPBOHAYANbHOIO 06s3aTeNbCTBA U NPH3HAHME HOBOTO 00S3aTENbCTBA. Paznuna
Mexay 6anaHcoBOH CTOMMOCTBIO (PMHAHCOBOTO o0s3aTeNnbCTBA, MpPU3HAHKWE KOTOPOro npekpaliaeTes, U
YIUIAYEHHbIM HITA MPHYHTAIONIIMCH K yruiaTe BO3HArpaXxIaeHUeM NMPU3HAETCA B COCTABC npnﬁbmn HITH y6bm<a‘

OcHoBHbBIE CPEACTBA

OcHoBHbIE CpeacTBa yunTbiBatoTcs OOLIECTBOM 11O repBoHaYansHOM CTOMMOCTH 33 BBIYETOM HAKOTICHHOTO
W3HOCA W HAKOMNEeHHbIX YObITKOB OT obecueHenus. IlepoHauanbHas cTOMMOCTEH dUKCUPOBAHHBIX AKTHBOB
BKIIOHAET B CebA LeHy NPHOBPETEHHA, BKMOYAs YMUIAuCHHBIE HEBO3MEIAEMbIC HAJOTH u cOOpbl, a TaKKe
3aTpaThl, HEMOCPEACTBEHHO CBA3AHHEIE C NPHBEACHHEM AKTHBOB B paboyee COCTOAHHME [UIS UX MCTIONb30BaHHA
10 HA3HAYEHHIO.

Ecri 06beKT OCHOBHBIX CPEICTB COCTOWT H3 OTIE/bHBIX KOMIIOHEHTOB, HUMEIOIUMX Pa3Hbid CPOK TIOJIE3HOrO
HCTIONH30BAHMS, KKABIA U3 HUX YHHTbIBACTCA Kak OTenbHbIH OOBEKT (3HAUUTENBHBIH KOMITOHEHT) OCHOBHLIX
CPencTB.

KanmuTaau3HpoBaHHbIE 3aTPAThI BKITOHAIOT B ce6s OCHOBHbIE PACXOIBI M0 YIyHIICHHIO H 3aMEHC OTAC/TBHHBIX
yacTeil, TPOIIEBAIOIIHE CPOKM TONE3HOH cry OBl AKTHBOB WM JKe YBEIMYWBAIOUIME HX crocobHOCTh
NPHHOCHTH 3KOHOMMYECKYIO BbIFOXY MNpH HX MCTIONb30BaHMH, Pacxombl Mo peMOHTY 1 0BCcnyKWBaHHIO, HE
COOTBETCTBYIOIIHE BBILICYKA3aHHBIM KPHTEPUSM KanuTalH3alnH, OTpa)KaloTCa B COCTaBe npubeii 1 ybbITKA
Mo Mepe HMX BO3HHKHOBeHus. Ilociie NepBOHAYANbHOrO MPU3HAHUSA, OCHOBHBIE CPENCTBA OLEHMBAOTCH 110
niepBOHAUANbHOH CTOWMOCTH.

AMOpTYBaLlldﬂ HaYUCHACTCA U orpamaeTCﬂ B COCTane HpH6blﬂH 21 y6bm<a Ha OCHOBC paBHomepHoro criucanHus
CTOMMOCTH B TeYeHHME pacdeTHOTO CpoKa TOJE3HOH clykOBl OTAEMBHBIX aKTHWBOB. FI3HOC HauucadeTcs Mo
CcreyIOIKM HOPMaM aMOpTH3alUMH aKTHBOB:

Cpok noJsie3noii cnyxos! (1eT)

TpaHcnopTHbIC CPEACTBA 5
KaHuenapckie MalvHbL i KOMIbIOTEPBI 3
[Tpouee 3-5

[IpeanonaraeMplii CPOK MOJE3HOU cryx6bl M METON HAuWCiieHHs H3HOCA M NMKBHAAUHOHHAA CTOMMOCTE
OUEHMBAIOTCA B KOHUE KaX[AOro OTHYETHOro mnepHona, H Mo6ble W3MEHEHMs B OLEHKE YHUHTHIBAIOTCA Ha
TepCrieKTMBHON OCHOBE.

TpuGbutb Wi YOBITOK OT peau3alii WK BLIOBITUS aKTHUBA OTIPEAEIIAIOTCA KaK pa3Huua MEKIy BBIPY4KOH OT
peany3auuu U Tekyilel CTOMMOCTBIO aKTHBA U TpPU3HAIOTCS B COCTABE npubsIIN Uk yobITKA.

HemarTepHajbHble AKTHBbI

[TepBOHauabHOE NMPU3HAHHE HEMATEPHATILHLIX AKTHMBOB MPOM3BOIUTCA MO CEHECTOMMOCTH. TTocne npu3HanuA,
HeMaTepHabHbIE aKTHBBI OLEHWBAIOTCA 1O TepBOHAYAIBHON CTOMMOCTH, KOTOpAs CKNalbiBacTCs 13 JEHEKHbIX
3aTpaTr Ha HX npuodpeTeHHe, BKIIOYAA YIUIauCHHbBIC He BO3MELLAeMble HAJIOrd W cOopel W pYTHE 3aTpathl,
HETIOCPELCTBEHHO CBA3aHHBIC C MPHBEACHHEM 06LeKTOB HeMATEPUANILHBIX aKTUBOB B COCTOSHUE IOTOBHOCTH K
HCTIOB30BAHHIO MO HA3HAUEHHIO. CTOMMOCTD HEMATEpPHa/LHBIX aKTHEOB NO/UTEXKUT €KeMeCTYHOH aMopTH3aUMH
METOIOM TIPSIMOJIWHEHHOTO (paBHOMEpPHOTO) CrMCaHus H mpeKpaliaeTea Mocae MOAHOro  CriMcaHs nx
nepBOHaYasIbHOH CTOHMOCTH. W3Hoc HauucngeTcs Mo cielytolnmM CpeAHNM CpOKaM [ONME3HOM CTy kOBl aKTHBOB!

Cpox nosesuoii eayx0Obl (n1eT)
TMporpaMmuoe obecrieueHne 3-5

ObecneHenne HepHHAHCOBLIX AKTHBOB
Ha kaxkayio OTHETHYIO AaTy COCTaBJCHHH GUHAHCOBOH OTYETHOCTH O6LUecTBO OLEHUBAET HATMUKE HOOBIX

MpHU3HAKOB, YKa3blBAtOWIHX Ha BO3MOKHOe ofeclieHeHHe TeKylleH CTOMMOCTH He(hHHAHCOBBIX aKTHBOB. B
Clydae BbIABJICHWA 110GOrO TAKOrO MpUHAKA OCYINeCTBIAETCS OLEHKA HA MPEAMET BOIMOIKHOTO CHWKEHUA
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CTOUMOCTH BO3MELLEHUS aKTUBOB. EC/IH HEBO3MOXKHO OLIEHHTH BO3MELLAEMYIO CYyMMY U1 OTAEJBHOTO aKTHBA.
O61WecTBO ONpenesiseT BO3MELLAEMYIO CyMMY F€HEPUPYIOLLEH €AMHHLbL, K KOTOPOH NPUHAJIEIKHT aKTHB.

Ec/ii BO3MeIIaeMasi CyMMa akTuBa (WM FeHepupyIouieil eIMHULIbI) MEHbLUE, YeM ero TeKyIas CTOHMOCTb, TO
TeKylias CTOMMOCTb aKTHBA (WM TeHepUpYIOWeH eIMHHMLb!) YMEHBLIACTCA 0 BO3MELIACMOH CYMMBI aKTHBa.
VOBITOK OT 0GECLEHEHUS TIPH 3TOM, MPH3HAETCA B KAYECTBE pacxoaa.

Apenaa

B MOMEHT 3aKoueHus 1oroeopa OBLIECTBO OLIEHHBAET, ABIAETCA JTH COTMalleHHe apeHaoi 11bo COaepIKAT MH
ouo npusnaku apeHasl. MHpivi ciosamu, OOLuecTso ONpENENseT. nepeaeTcd Jn [0 [0TroBOpY (1paso
KOHTPOJIHPOBATH HUCTIOJIB30BAHHE HHCHTHC})HHHP}’QMOI’O AKTHBA B TCUCHHC onpeneneHHoro repruoaa BpeMeH! B
obMeH Ha BO3MELIIEHUE.

Komnanusn ¢ kauecmee apeHoamopa no KpamrkoCpouHoil apeHoe

KoMnaHHs npuMeHseT ocBoBOIeHHe OT NPHU3HaHKs akTHBa B (hOpMe Mpasa No.Tb30BaHus W 05S3aTeNLCTRA N0
apeHae B OTHOIIEHWH KPAaTKOCPOYHOM apeHNbl K AOTOBOPAM apeHibl O(PUCHBIX TIOMELLEHHH. ApEHIHble
MJaTexky MO KPaTKOCPOUHOM apeH/ie MPU3HAIOTCS B KAYeCTBE PacXOl0B JMHEHHBIM METOAOM Ha MPOTHKEHHH
CpOKa apeHabl.

Hanoroo6noxenne

[TonOXOaHbIH HANOr BKIIOMAET TEKYLIMHA ¥ OTI0XKEeHHbIH Hanord. [T0A0X0AHbIH HAJIOr MPH3HAETCA B COCTaBE
NpUOLUTM UK yObITKA, KPOME CY4aeB, KOrAa OH OTHOCHTCA K CTATbAM. NPH3HAIOLMMCA HEMOCPEACTBERHO B
Kanutane WIM B MpOYeM COBOKYMHOM 1oxofe. B 3Tux ciy4asx OH MPH3HACTCA B KarvTane Wik B MpOtieM
COBOKYITHOM IIOXOJe€. Hasnoroo6naraemas npubbulb OTAMMAETCA OT YHCTOH npubblid, OTPa)KEHHON B COCTaBe
MpUOLLTH I YOBITKA, MIOCKOMLKY HE BKJIIOYACT CTaThH JOXO0/0B H PACXON0B, MOMNE/KAULNX Hanoroo6a0KEHHIO
WIH BBIUETY 17 Lefel HanoroobnoKeHHMs, a TaloKe UCKITIOYaeT HE obnaraembie M HE YYHUTBIBA€MbIE B LENIX
HANOroOBAMKEHHs CcTaThbH. TekywWwMi Hator npeacransetT cobOH OxuaaeMblH Hasor, yTUtayMBaeMblil ¢
Hanoroo6naraeMoro O0X04a 3a 1o, paCCQHTaHHHﬁ C UCTOJIB30BAHUWEM HaJTOTOBBIX CTABOK, L[eﬁCTBy}OHU/IX Ha
OTUYETHYIO JIaTy, ¥ IOObIe KOPPEKTUPOBKY HAJIOrA K YII1ATe B OTHOLUCHHH NPOWIIBIX JCT.

OTHOMKEHHbIH HANOr HA MPUGELTL ONpEeNseTcs N0 METOAY 00A3aTe/ILCTB C YUETOM BPEMEHHBIX PA3HULL MEXKILY
6aTaHCOROH CTOMMOCTBIO AKTHBOB W 0BA3aTeNLCTB, MCTIONB3YeMOH B UENAX (PUHAHCOBOH OTYETHOCTH, H
CTOUMOCTBIO, HCIMOJIB3YEMbIX B HaJIOrOBbIX LEJAX. OTnoXkeHHblE HaJOroBble AaKTHBBI H 00s3aTENLCTRA
PacCCUMTHIBAIOTCS 110 HATOTOBBIM CTABKAM, MPUMEHEHHE KOTOPBIX OXKHAACTCA B MEPHOL peanu3alMH aKTHBa HiTH
THoraleH|s 0013aTeNbCTBA, HA OCHOBE AEHCTBYIOLIMX Wik OOBbABIEHHBIX HA OTYETHYIO ATy HAJOTOBBIX CTABOK.
OT/OKEHHBIH HAJOrOBblii AKTHB OTPaKAETCS TOLKO B TOH CTEMeHH, B KOTOPOH CYMIECTBYET BEPOATHOCTH
HanMuug B OyayuleM HanorooGnaragmMoro 1oxofa, 3a C4YeT KOTOpOro Moryt 6bITb TMOKPBLITHI BPEMEHHBIE
pa3HHLIblL, HEMCTIONb30BAHHbIE HANIOTOBBIE YOBITKH H KPEAMTHI. OTn0eHHbIE HAJIOTOBbIE AaKTHBbI YMEHBIIAFOTCS
B TOU CTEIEHH. B KOTOPOH peain3auys HalnoroBoro akTiea CTaHOBUTCA HEBO3MOXKHOH.

BaaHcoBasi CTOMMOCTb OTIOKEHHBIX HAaJlOrOBbIX aKTMBOB TPOBEPAETCA HAa KKyl OTHETHYIO AdTy M
YMEHbLUAETCS B TOH Mepe. B KOTOPOH 60siblle HE CYLIECTBYET BEPOSTHOCTE TOTO, HI0 OyZAeT MoJy4eHa BbIroAa
OT peanu3alliy HaIOroBOro TPCOOBaHHs, AOCTATOUHAA [ MOTHOTO HilM HaCTHIHOTO BO3MEUIEHHS aKTHBA.
MoMuMO MONOXOXHOro Hanora, B Pecnybnuke Ka3axcrad cylieCTBYeT psii Hal0roB 4 ruiaTexel, CBI3aHHBIX C
onepaunonHoit nestensHocTs0 ObiecTra. JlaHHbIE HATOTH BIIOUEHbB! B CTATbH AAMHHHUCTPATHBHEIX PacxoaoB
B cocTase npubbiny Ui yObiTka OG1IeCTBa 32 OTUETHbII NEPHOA

Kanuran

AKiuoHeprbLi Kanumat

[IpocTele akuu¥ KiaccuGUUMPYIOTCA KAk KamuTal. 3aTpaThl Ha OMMAaTy YCIyr TPETbHM CTOPOHAM.
HeﬂOCpeHCTBCHHO CBA3aHHbIE C BbIITYCKOM HOBBIX akiUi. 32 UCKITIOYEHHEM CNTy4yaces O6BCHHH€HH$‘ KOMTIaHHH,
OTpaﬂ(a}OTCﬂ B COCTaBe Kanurajia Kak yMeHbLLIEHI/Ie CyMMBbI, nonyquHoﬁ B pE3ynbTate JaHHOH 3MHCCHH.
C)’MM& OpEBbILIICHHA CnpaBe,ﬂﬂl/lBoﬁ CTOMMOCTH TOJYUYEHHBIX CPEACTB Hal HOMUHAIILHOH CTOUMOCTHIO
BLIMYLIIEHHBIX aKLHH OTPAXKAOTCSA KaK JIOTIOAHUTES bHbIH ONJlaueHHbIA KanuTal.

Ilpr3Hanue 10X008 H PACXON0B

KomuccuoHHvie 00x00bl
OO61IECTBO MOTYyUYaeT KOMUCCHOHHBIE 10X01bl OT pa3H4HBIX BUAOB YCIIYT, KOTOPbIE OHa OKa3bIBAET KJIMEHTAM.

2 ONSy/™
PN
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[pumevanusa K GpuHAHCOBOI OTUETHOCTH 32 04 saxoHunBuiiics 31 nexatps 2019 roga
KOMUCCHOHHbIE, TOJIYUeHHbIE OT OKa3aHia yCIyT B TeueHUE ONpEeeHHOrO NepHosia BpEMEHH, HauyUCasAI0TCH
B TeuyeHWe OSTOro mnepuona. Takue cTaThd BIJTHOHAIOT KOMMCCHOHHDBIE [OXOABl M BO3HarpOXAeHHUd OT

pokepcKoit AeATeNbHOCTH, YNPABICHHA AKTHBAMHU H KOHCYJIbTALMOHHBIX YCIYT.

IpusHanue npoueHmHbIX 00x0006 U pacxo0os

TIpoLeHTHbie IOXOMb! i PACXOIbl OTPAKAKOTCA B OTHETE O NpuOBITM MK yObITKE U NPOYEM COBOKYITHOM OXONE
¢ HCHONb30BaHHeM MeToaa 3(DQEKTHBHOM MPOLEHTHOH CTAaBKHM, 32 UCKJTFOUEHUEM TMPOUEHTHBIX 10XONOB H
pacxonos 10 (MHAHCOBBIM aKTHBAM. [peIHA3HAUYEHHBIM Ui TOPTOBM, W MpOYUM (MHAHCOBBIM
MHCTPYMEHTaM, OLICHHBAEMBIM 1O CTIpaBEANIMBOH CTOMMOCTH, H3MEHCHHA KOTOPO# OTPAKAIOTCS B TIPHOBIIAX
y6bITKax 3a OT4eTHbiH nepuon. TTpoLeHTHbIC AOXOAbI 11O (DMHAHCOBBIM aKTHBaM, TpEAHA3HAMEHHEIM A1
TOPrOB/IM, W TNPOUMM (UHAHCOBBIM HHCTPYMEHTAM. OLEHUBAEMbIM [0 CTIpaBe/THBOH CTOMMOCTH Hepes
npUObLUTL WM YOBITKH. BKIIIOUIOT TOMIBKO KYMOHHbIA IOXOI.

Hauuc/eHHble JMCKOHTbl U [PEMMH M0 (UHAHCOBBIM HMHCTPYMCHTAM, OLIEHHWBAEMBIM TIO CTIPaBe/THBOH
CTOMMOCTH depe3 hpuGbUib MMM yOBITKH, TpH3HAIOTCA B coctaBe MpubBIIM 3a BBIMETOM YOLITKOB OT
(DUHAHCOBbIX HHCTPYMEHTOB, OLEHMBAEMBIX O cnpaBeVIHBOM CTOMMOCTH HEpe3 npubbins WK YOBITKH,
COOTBETCTBEHHO.

Ipusnanue 00x0008 NO ONEPAUUAM PEIIO u «obpanmoe PEIIO»

[Tpubeinu/yOpiTKY OT MPOMAXKH YKA3AHHBIX BbILIC (pHHAHCOBbIX WHCTPYMEHTOB MPH3HAKOTCA B KagyecTne
NPOLEHTHBIX JOXOJIOB MITH PACXOJI0B B OTHETE O npuGbITH UK yOBITKE ¥ TPOHEM COBOKYTIHOM JOXO/e HCXOs
13 pa3HUUb! MEKY LEHOM 00paTHOH NOKYTIKY, HAUMC/IEHHOM K TEKYLLEMY MOMEHTY C HCIIOJIb30OBAHUEM METOMA
> heKTUBHOMH POLIEHTHOHN CTABKY, H LIeHO¥ TIPONAKK TaKMX HHCTPYMEHTOB TPETBUM CTOPOHAM.

[puznanue 00x00a no OUGHOEHOUM
Jloxon B GopMe AMBMAEHIOB OTPAXACICA B OTHETE O NpuGHLUTH Wik yObITKE M COBOKYMHOM J0XONE Ha NaTy
00ObABIECHUA TUBHIEHIOB.

Ouenka cnpaBeIHBON CTOUMOCTH

CnpaseanyiBas CTOUMOCTB — 3TO UEHA. KOTOpas Obina Obl ONYYEHA NPpH NPOAAKE aKTHBA WNH yiuiadyeHa npu
nepenaic obs3aTeabCTBA npu nposeneﬂun orepaunu Ha ﬂOGpOBOHbHOﬁ OCHOBE Ha OCHOBHOM PbIHKE Ha aary
OLICHKH B TEKYLIHUX PBHIHOYHBIX yCHOBPISlX He3aBUCHUMO OT TOrO. ABIACTCA JiH Takas LeHa HeﬂOCpeIICTBGHHO
HaGFonaeMolt MM pacCUMTHIBACTCS ¢ UCTIONBL30BAHHEM Ipyroro METoaa OLEHKH.

VY OGmecTsa N0/kKeH ObITh AOCTYM K OCHOBHOMY WIH naybonee GrAronpusTHOMY pbiHky. Crpasemsasd
CTOHMOCTD aKTHBA Wik 0053aTeNsCTBA OLEHHBACTCA C HCTIONb30BAHHEM JOMYLIEHUH, KOTOPBIE UCMONB3OBATUCEH
Obl y4aCTHUKAaMH pbiHKa TIPH onpeAeNieHHH LeHbl aKTHBA wid 0043aTeNbCTBa, NPH ITOM fipearnonaracTcs, 4ro
Y4AaCTHWKH PBIHKA IEHCTBYIOT B CBOMX JIyHLIMX untepecax. OLieHKa CrpaBeIBOH CTOMMOCTH HepHHAHCOBOTO
AKTMBA YHUTHIBAET ~BO3MOKHOCTb  YMAaCTHHKOB  pbIHKA reHepUPOBATh  JKOHOMHYECKWE  BBIFOARL  OT
MCIMOTb30BAHMS aKTHBa HaWayHlluM H naubonee >(dexTuBHLIM 00pasoM MM €ro  NpOIAXH Ipyromy
YUACTHHKY PbiHKA. KOTOpBIA OyZET MCronwsopare fanHbN AKTUR HAWIYdWWM M Haubonee 5 (PEeKTUBHBIM
obpazoM.

Of1ecTBO HCMOAB3yeT Takue METOIMKH OLEHKH, KOTOpBIE ABJIAIOTCA npueMaeMbiMY B CIOKHBLIMXCA
06cTOATENLCTBAX U JUIH KOTOPbIX AOCTYIIHbB JlaHHbBIE, JOCTATOYHbIE TS OUCHKH cnpaBennuBoffl CTOUMOCTH, NMPU
TOM MaKCHMaNnbHO HCIIONb3YH YMECTHBIC HabJjitonaeMple HUCXOAHbBIC JaHHble ¥ MWHHUMAaIbHO UCTIONb3YA
"enabrofaaeMple HCXO/IHLIC AaHHBIE.

Bce akTuBbl H obg3aTenbcTBa, CcnpaBeninBasg CTOMMOCTD KOTOpbIX OLEHHBACTCA I packphbiBaeTca B
uHaHCOBOM  OTHETHOCTH, knaccubuuHUpyroTes B pamKax OMMCAHHOW HHKE HepapXWH HMCTOYHHKOB
CﬂpaBeﬂﬂHBOﬁ CTOUMOCTH Ha OCHOBAHHWH HCXOAHBIX [JaHHbIX CaMOTO HWKHEro YPOBHS, KOTOPbBIC ABIAKOTCA
3HAUMMBIMHU JUTA OLEHKY CTIpABE/IMBOH CTOUMOCTH B LieJTOM.

- Yposen, | - PbiHOUHbIE KOTHPOBKHM UCH HA AKTMBHOM pbiHKE M0 MWICHTHYHBIM aKTHBAM HIH
obsaTenbeTBaM (6e3 Kakux-1nto KOPPEKTUPOBOK); )

- Vpoeenb 2 - MoJenn OLEHKH, B KOTOPBIX CyLIECTBEHHBIE AMA OUEHKH CNPaBEITHBOH CTOHMOCTH
HCXOIHbIE AAHHbIE SBNSOTCS MPAMO HJIH KOCBEHHO HaGAI0AEMbIMK Ha PbIHKE: ]

- Vposenb 3 - Mozen OUEHKH. B KOTOPbIX CyLUECTBEHHbIE /IS OLEHKH CMpaBeiuiBon CTO”W‘H\
MCXONHbIE JAHHBIE, OTHOCALLMECH K nauGosee HUKOMY YPOBHIO HEPapXi, HE ABIAIOTER Ha6nmuaeF§a W&Q

Yy
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phIHKE.

B ciiyuae akTHBOB W O0A3aTENbCTB, KOTOpbIe MPU3HAIOTCA B UHAHCOBOM OTYETHOCTH HA FIepPHOANYECKOH
ocHope, OBLIECTBO oOmpefenseT (axT MNepesoaa Meiiy YpOBHIMH HCTOUHMKOB HEpapXHM, TOBTOPHO
auanM3Mpys KaccU(pUKaLMIO (Ha OCHOBAHKMH UCXOIHbIX NAHHBIX CaMoro HI)KHETO YPOBHS, KOTOpEIE ABIISIOTCS
JHAUMMBIMH U185 OLIEHKY CPABETHBON CTONMOCTH B LIEOM) Ha KOHELL KKAOr0 OTHETHOTO NepHoa.

OlLeHOYHbIE H YCJO0BHbIE 063aTeIbCTRA, YCIOBHbIC AKTHEDI

OLEeHOUHbIe 08a3aTenbCTBA - 5TO 0643TeNLCTRA C HEONPEENEHHbIM BPEMCHCM HIlH CYMMO#, OHM MPH3HAIOTCA
TOrJa, Korpa:

- B pe3ylbrare TNpOLLIOro cobpiTHa y OOuwecTBa ecth CYLECTBYIOWAR 0653aHHOCTD (Yopuauveckas Wi
BMEHEHHas ):

- 9BASETCS BEPOSTHBHIM BO3HHKHOBEHMEC NOTPEGHOCTH B KAKOM-HBO OTTOKE PecypCOB AN MCTIONHEHMA 3T0#
00543aHHOCTH,

- cymMa 06A3aHHOCTH MOXET ObITh 1OCTOBEPHO OLEHEHA.

VenopHbie 06S3aTENbCTBA 3TO CYIIECTBYoLLas 0643aHHOCTh. KOTOpas BO3HHKALT 3 NpPOLWTEIX COOBITHI, HO HE
HpI/lSHaeTCﬂ [10TOMY, YTO BO3ZHUKHOBCHHE HOTPC6HOCTVI OTTOKa peCypcoB 711 UCTIOJIHEHMUA 00483aHHOCTH HE
qBNSETCS BEPOSTHBIM Ml CymMMa 00A3aHHOCTH HE MOMKET 6bITh OLEHEHA C 10CTATOHHOH AOCTOBEPHOCTHIO.
YcnosHble obsa3aTensCTBa HE ﬂpH3Ha}OTCﬂ‘ a ToaJIexaTt paCKprTH}O, KpOME ciydacs, Koraa BO3MOXXHOCTb
BEIOBITHS PECYPCOB SBJISIETCSH MassoBepOSATHOM.

VC/I0BHBIE aKTUBBI HE OTPAXKAIOTCS B GHHAHCOBOM OTHETHOCTH, HO MOANENKAT PacKpbITHIO B ClTy4asx, Koraa
[oJIyHeHHe IKOHOMHHECKOH BBITO/Ibl ABIIACTCA BEPOATHRIM.

PackpbiTHe HHPOPMALHH O CBA3AHHBIX CTOPOHAX

CTopoHa CYMTAETCA CBA3AHHOH C OB1LeCTBOM, €CJIH 3Ta CTOPOHa MPSMO MAM KOCBEHHO, Uepe3 OAHOTO MM
HECKONIBKUX TOCPEAHHKOB KOHTPOHPYET O61ecTBO WIM KOHTPOJIHPYETCS MM: MMEEeT LOMO B Odfwectae,
00ecrneuuBatolLy0 3HAUYMTE/IPHOC BITUAHHE HAll Heil pU NPHHATHH PHHAHCOBLIX H OnepaLHOHHbBIX PElIeHHH.
Onepauuy MeKAy CBA3aHHBIMH cTopoHaMM - 3TO Oepelaqa pecypcoB. ycayr WiH 0bA3aTeNibCTB MEXKAY
CBS3aHHBIMM CTOPOHAMH, HE3ABHCHMO OT TOTO, B3UMACTCA nJiaTa Wiy HeT.

Mpudbuib HA AKUHID

T[Tpubbine Ha AKUUIO PACCHNTHIBACTCA MIOCPEACTBOM Ac/eHUA npuGbLIM, TpUXOAsAILCHCs Ha AOMO AKUMOHEPOB
O61ecTBa. Ha CPEIHEB3BELICHHOE KOJIMIECTBO 06 bIKHOBEHHbIX aKLMi, HAXOASLIMXCA B 0OPALICHNH B TEHCHHE
OTHETHOTO TiepHoaa

TlepeoueHKa HHOCTPAHHOH BATIOTHI

DyYHKUHOHANLHOH pamtoroii OOlecTBa 4BjseTCs BaItOTA OCHOBHOM 3IKOHOMHYECKOH Cpeabl, B KOTOPOH
OBLIeCTBO OCYLIECTBASET CBOKO  AEATEIBHOCTD. DyHKLUHOHANBHOH pamoToii OfuecTsa W BaMOTOH
npencrapnenus otueTHoctH OOlecTsa  ABIACTCA HaloHanbHas Bamora PecnyOnuku Kasaxcrad, T.e.
KazaxcTaHCKHi TeHre (zanee no TeKCTy - (TEHTER).

Crefky B MHOCTPAHHOI BAIOTE [EPBOHAYANIBHO OTPAKAIOTCA no Kypcy Teure Ha HaTy CHENKH. JleHexuble
AKTMEBBI 1 0053aTE/IbCTBA, BHIPRKEHHbIC B HHOCTPAHHO# BAOTE. NEPECUUTBIBAIOTCA B TCHIE MO Kypcam obmena,
YCTAHOBJGHHBIM Ha AATY COCTABIEHWS duUHAHCOBOW OTHYETHOCTH. Jloxoabl M yYObITKM. BO3HHKAKOUME B
pe3ymﬂ‘are nep‘queTa COEJIOK B MHOCTpaHHOﬁ BANKOTE. OTpaﬁ(al{)TCﬂ B COCTaBE leflﬁblﬂ[/l )41 y6b1TKa Kak
OXO/Ibl, 3@ MHHYCOM PacXOAoB OT onepauuil 8 uHOCTpaHHOil BamoTe. HenenexHbie CTaThi. KOTOPBIE OLEHEHb!
o nepBOHa‘iaanoﬁ CTOMMOCTH B HMHOCTpaHHOM BanioTe, MEpeCHHUTRIBAIOTCH ¢ UCMONb30BaHMEM OOMEHHDBIX
KypcOB Ha HaThl fepBOHAYANBHbBIX CASNOK. HeneHuexusle CTaThbu, OUEHEHHBIE MO CnpaBeﬂJmBOFl CTOUMOCTH B
MHOCTPaHHOH BaniOTe, MEPECYHTHIBAIOTCH C HCTIONB30BaHKEM OOMEHHBIX KYpCOB Ha Ty Harty, KOraa Gbia
oripesiefieHa CrpaBeuInBas CTOUMOCTD.

Huske nipuBeieHbl OOMEHHbBIE KYPChI Ha KOREU Iy Mcnonb3opaHubie OBLECTBOM NPH COCTaBJICHHH (GUHAHCOBOH

OTUYETHOCTH:
31 nexaGps 2019 1. 31 gexaGps 2018 r.
Teure/1espo 426,85 439,37
Tenre/1 nonnap CILA 381,18 384.72 P
Tenre/1 pocciiickii pyonb 6.17 552 70 YSEIN
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Co0OpITHS DOCJIe OTYEeTHOH NaThl

CobbiTHA NOCTE OTYETHOM AaThl - 3TO COObITHS. Kak OJaronpuATHBIE, TaK U He OJAaronpuiATHBIE, KOTOpbie
MPOUCXOMAT B MEPHOA MCKAY OTYECTHOH HATOW W 4aTOH YTBEPHICHHMA ¢puHaHcoBOH OT4ETHOCTH. COOBITHA,
TIOATBEPXKAIOLINE CYIIECTBOBAHWE HA OTYETHYKO AaTy YC/IOBHA, OTPLKAIOTCA B (bPMHAHCOBOH OT4ETHOCTH
(KOppekTHpYtoLHe coBbITHA). CoGbITHS, CBUACTENBCTBYIOIIHE O BOSHUKIUMX NOC/IE OTHETHOH NaThl yCIOBHAX.
He OTpakaloTcs B (DMHAHCOBOM OTYETHOCTH (He KoppekTupymoume cobbitus). Ecan He' xoppexTupyrouime
COOBITHS CYLUECTBEHHb], TO HHpOpPMauus O HUX JOKHA GbITb packpbiTa B MpUMedaHusX K (GHHAHCOBOH
OTUETHOCTH.

Himenenua 6 yuemmuoil HO.TUMUKe

VyerHas TOAUTHKA. TNPHHATAA [PH COCTABJIEHHH (MHAHCOBOH OTYETHOCTH. COOTBETCTBYET [MOMHTHKE.
fpvMeRsBIIEHCS NPH COCTABICHHH TONOBOH (MHAHCOBOH OTYETHOCTH OO6uiecTBa 32 TOj, 3aKOHYMBLUMHCH
31 nekabps 2018 rona, 3a HCKIIOMEHWEM TIPHHSTBIX HOBBIX CTAHOAPTOB H MOMPaBOK K JIeHCTBYIOLLIUM
cTaHzapTam. BeTynusLinx B ey ¢ 01 susapa 2019 rona.

Creayrole CTAHAAPTH! M TONPABKY K NEHCTBYIOMIMM CTaHOapTaM ACHCTBHTENbHbI I TONOBBIX OTHCTHBIX
nepuonos. HauvHatouiuxcs 01 sHsaps 2019 roza.

MC®O (IFRS) 16 «Apendar 3amenser MCOO (IAS) 17 «Apedna». C 01 susaps 2019 rona Ofuectso
npumernio MCPO (IFRS) 16 peTpocnekTHBHO K KaXKAOMY MpPEACTABNEHHOMY MPENbIyLLIeMy OTHETHOMY
MepHOLY M pellniia MPUMEHsATh CTaHOapT K TeM, JO0roBOpaM. KOTOpBIE paHee Oblau UAEHTUGULUUPORAHBI KaK
gorosopsl apenpt B coorsercTBu ¢ MCOO (IAS) 17 «Apenna» u PazpacHenuem KPM®O (IFRIC) 4. Takum
obpasom. O6wmectBo He OyleT NPUMEHAT, CTAHAApT K JIOrOBOpaM, KOTOpbIE —paiHee  He Obuin
MOCHTHQHLMPOBAHbI KaK COACpKAallHe MPH3HAKKH apeHIbl B COOTBETCTRHH C MCOO (IAS) 17 «ApeHpa» u
PasbsacHenrem KPM®O (IFRIC) 4.

OB1ecTBO ABAAETCS ApPEHIATOPOM MO JOrOBOPaM KPaTKOCPO4HOH apeHbl. B oTHOuIEHHH KpaTKOCPOYHOH
apeHnsl (CPOK apeHabl 12 MECAUEB WM MCHEE) M apeHabl ManOLCHHEIX aKTHBOB OO6111ecTBO  peLINo
PaBHOMEPHO OTPaXaTh PACXObl 110 apeH/Ie B COOTBETCTBHH C tpedosannamu MCOO (IFRS) 16. B cBiasu co
cMeHol oducHoro rometnenus 8 2020 rony

Mpumenerue MCPO (IFRS) 16 «Apenda» He 0Ka3ano BIUsHUS Ha ¢unancoByto otueTHOCTh ObulecTsa.

Pazvacrenue KPM®O (IFRIC) 23 «Heonpedetenitocns ¢ OnioMeHUN RPAGUT UCUUCIEHWA HA1020 KA
rpubOsLILY

PaszbAcHeHHe paccMaTpuBaeT TIOPAAOK y4eTa Hamora Ha npubObiib B YCIOBHAX  CYUIECTBOBAHHMA
HEOMpe/IENeHHOCTH B OTHOIUEHHH HAJIOTOBBIX TPAKTOBOK. HTO BIMACT Ha npumererne MCPO (IAS) 12.
PaszbAcHEHHE HE MPHMEHAETCS K HanoraM unu cbopam, KOTOpbIe HE OTHOCATCH K cepe npumenenus MCPO
(1AS) 12. a Tawke He coaepxuT 0cobbix TpebOBaHMH. KacAOUIMXCSA MPOUCHTOB H wTpadoB, CBA3AHHBIX C
HeorpeneneHHbIMU HaJIOrOBBIMH TPAKTOBKaAMH. PaszbacHeHue BCTynaer B CUly B OTHOILUEHHH TIOAdOBbBIX
OTYETHBIX [EpUONOB, HaumHatowmnxes 01 susaps 2019 roma uaud nocne dToit marel. Jlomyckatorcs
onpesieieHHbie OCBOOOXKAEHNS Npy nepexonie. JlaHHOE Pa3bACHEHUE HE OKA3bIBACT BIMAHUA HA pUHAHCOBYIO
oTueTHOCTH OOLIECTBA.

Honpasku k MCPO (IFRS) 9 - «Ycroeus o QOCPOUHOM NOZAMUEH U C HOMEHUUATOHBIN OMPUNAMETbIbLN
GO3MCU{CHLIEMN)

Cornacto MC®O (IFRS) © noaroBol HHCTPYMEHT MOXET OUEHUBATHLCA 110 aMOPTH3MPOBAHHOH CTOWMOCTH HITH
O CNpaBe;VIMBOM CTOMMOCTH Yepe3 HpouHit COBOKYTHBIH J0XO/ Tpy YCJIOBUM, HTO NPEAyCMOTPCHHbBIC
JOrOBOPOM JEHEKHbIE TIOTOKH ABASIOTCS «UCKIIOYMTENBHO [LIATEKAMH B CHET OCHOBHOM CyMMbl J0JIra H
NPOLCHTOB HA HEMOTALUEHHYIO 4acThb OCHOBHOIH cyMmbl monra» (kpHrepuit SPPI) ¥ HHCTpYMEHT yACpKUBACTCH
B paMKaX COOTBETCTBYIOLLEH GH3HEC-MOIEH, no3sonsioLied Takylo kiaccupukaumio. [lonpasiu K MCOO
(IFRS) 9 pa3bscHAIOT, 4TO (HDHHAHCOBLIH AKTHB YAOB/IETBOPAET KPHTEPHIO SPPI He3aBMCUMO OT TOTO, KaKoe
cOBBITHE WIH OBCTOATENBCTBO NPUBOAMT K JOCPOUHOMY PaCTOPIKEHHIO JOTOBOPA, 2 TAKKE HE3aBHCHUMO OT TOTO,
KaKas CTOpOHa BbITIJIAYKHBACT HITH nonyqaeT O6OCHOBaHHOC BO3MELUEHHE 338 JOCPOUYHOE paCTopmeHHe O0oroepopa.
JlaHHple TONPaBKK MPHMEHSIOTCS PETPOCNIEKTHBHO M BCTYNAroT B CHNYy B OTHOLICHMM TOJIOBBIX NEPHOIOB.
naunHatowmxes 01 sHpaps 2019 roga. JlaHHble noNpasky HE OKA3BIBAIOT BAHAHWA HA (bUHAHCOBYIO OTYETHOCTD

OObuecTsa.

Ctpannua 19 u3 53




AO «Private Asset Management»
Hpnmmamm K (hHHAHCOBOIT OTHYETHOCTH 32 rol 3aKOHUYHBLIHIiCst 31 aexadps 2019 roaa

Honpasku k MCQO (IAS) 19 - «Buecenue uzmenenuit 6 npozpammy, COKpAIEHUE NPOZPAMMSI LU
nocauwierue 06A3amenscme no npozpamme»

Monpaekn k MCOO (IAS) 19 paccmaTpuBaloT MOPALOK ydyeTa B ClyuyasX, KOTJA BHECEHHe W3MEHEHWH B
nporpaMMy. COKpalleHHe MpoTpaMMbl HIH forameHde 0043aTebCTB N0 OporpaMme MPOHCXOAMT B TeUeHHe
oTueTHOro nepuona. JlaHHble MOTIPaBKKM MPHMEHAIOTCS B OTHOLIEHHH H3MEHEHHH MPOrpaMMel, ee COKpALLEeHAs
WIK TIOJIHOrO ToraieHus o0s3aTeNbCTB 10 MPOrpamMe, MpoM3OLIEAWWX Ha AATy MM NOC/I€ Havasua MepBoro
FOZOBOrO OTHETHOTO Nepyona, HaurHatowerocs 0 susaps 2019 roaa unu nmocne >To# natel. JlaHHbie nonpasky
He npuMeHuMbl k ObLecTBy.

Honpaeku k MC®O (IAS) 28 - «Hoazocpounvie 6103ceHUA 6 ACCOUUUPOGAHHbIE Op2ANUIARUU U
CO8MeCHIHbIE NPEONPUANUAY

IlonpaBku pasbICHIIOT. YTO OpraHu3auus MPUMEHSET MC®O (IFRS) 9 K noArocpOyHbLIM BJIOXKEHHUSIM B
aCCOLMMPOBAHHYIO OPraHU3aUMIO WM COBMECTHOE MPEANPUITHE, K KOTOPbIM He MPUMEHSETCS METOM I0IEBOrO
YHACTHA. HO KOTOPBIE, B CYILHOCTH, COCTABIIIOT YACTh YHCTOM HHBECTULIMK B ACCOLMHUPOBAHHYIO OPTraHH3aLnio
H/IW COBMECTHOC npennpuﬂTue (}IOHFOCPO‘{HbIC BIIO)KeHl/Iﬂ). ,HaHHOG pa3’bﬂCHeHHe ABRACTCA BaXHbIM,
[OCKOJIbKY OHO MOAPasyMEBaeT, YTO K TaKHM AOJrOCPO4HBIM BIOXKEHUSAM MPUMEHAETCS MOMENb OXHMAAEMbIX
KpeaHTHbIX yObITKOB B MCQO (TFRS) 9. [laHHble MONpaBKH MPHUMEHSIOTCA PETPOCHEKTABHO W BCTYMAKOT B
CHITy B OTHOUICHHH FOJOBBIX MNEPHONOB, Haunxarowwmxcs 01 sHBaps 2019 roma WM nocie 3TOW HaThl.
[Tockonpky y OBuiecTBa OTCYTCTBYIOT TaKHE JOATOCPOUHbIC BIOKEHHSA B aCCOUHMPOBAHHYIO OPraHH3aLHMIO UK
COBMECTHOE MPEANPHATHE, JAHHbIE MONPABKH HE OKA3anH BAUSHHA HA ero PHHAHCOBYIO OTUETHOCTb.

Esxeronubie ycopepmencraopanust MC®O0, nepuon 2015-2017 rr. (sermymens! B nexabpe 2017 rona)

HaHHbIC ycosepmencmoaanm BKJIFOHAIOT CleOYyOHE rnofnpaBKHU:

e MCOPO (IFRS) 3 «Obvedunenus 6u3necos»

B momnpaBkax pa3zbACHAETCA, YTO €CJIM OpranH3auus Nojy4qaeT KOHTPOIE Hal GU3HECOM, KOTOpBIH ABIIETCH
COBMECTHOH orepauyiel, T0O OHO AO/KHO NPHMEHSATh TpeOOBaHWA B OTHOMWEHHH o0beAnHeHNs OHU3HECOB,
OCVILECTBASEMOTO MO3TAaMHO. BKIIOYas MEPEOLEHKY paHee HMEBLUMXCA HONeH ydacTus B akTHBAX W
o6s3aTeNbCTBAX COBMECTHOH Offepalliy Mo crpaBeinuBoi cToumocTd. [Ipu dTOM npHOOpeTaTenh HODKEH
[epeoLIeHUTb BCIO HMEBLLYFOCA paHee JOJO YYaCTHs B COBMECTHbIX ONCPALIMAX.

Opranu3zaunss JOJDKHA NPHUMEHSATH JAHHBIC TIONPaBKK B OTHOLUCHHH obbvennHeHHH O6H3HECOB, 1aTa KOTOPBIX
COBMAaeT WM HACTynaer Nnocje Ha4ana nepBoro rOAOBOr0 OTYETHOTO Nepunoga, Ha4nHAOWLErocs 01 AnBapa
2019 roma WM nocie 3Toit mathl. JlaHHele nompasku Oyayr mpumensatbes OOwectsoM K Oyaywmm
obBpeauHeHusIM GH3HECOB.

e  MCPO (IFRS) 11 «Cossecniroe npeonpuHUMAMETbCHIB0)

Cropona, xoTopas ABNAeTCS YHaCTHUKOM COBMECTHBIX onepauni, HO He UMEET COBMECTHOIO KOHTPOASA, MOKET
MOMYYHTb COBMECTHbIH KOHTPO/b HaJ COBMECTHBIMH OTIEPALMAMH, NEATEILHOCTL B paMKax KOTOPBIX
npeacTasaseT cobok GH3HEC, KaK ITOT TEPMUH ONpPEENcH B MC®O (IFRS) 3. B nonpaskax pa3bACHS€TCH, 4YTO
B TAKMX CITy4asX paHee MMEBLIMECS HOMH y4aCTHs B J@HHOH COBMECTHOH OMEPALMH HE TEPCOLCHHBAOTCA.
OpraHu3auus J0/VKHA NPHMEHATH JaHHbIE MONPaBKH B OTHOIICHMH CAENOK, B PaMKAX KOTOPBIX OHA MOTYyHacT
COBMeCTHHﬁ KOHTPOJIb, " JaTa KOTOpbIX COBI1a4acT WiKH HacTynacT nocsie gavaja nepeoro roJ0BOr0O OTUETHOTO
nepuona, HauuHarowerocs 01 supaps 2019 roaa, U nocnie 3ToH JaTbl. B nacrosiuee Bpems JaHHbIE IONPAaBKH
He npuMeHnMBbI K OGLIECTBY. OJHAKO OHK MOTYT NPHMEHATLCS K COOTBETCTBYIOLINM CACIKAM B Oymyiuem.

e MCQO (IAS) 12 «Harozu Ha npubsLisy
TonpaBku pasbiACHAOT, YTO HANOrOBEIE TIOCNEACTBUSA B OTHOUICHHH IMBHACHIIOB B GOoMbIICH CTENEHH CBA3AHBI
C MpOLbIMM ONCPAUMAMH WK COOBITUAMM, KOTOpbIE TE€HEPHPOBANM PacCNpPEAC/IACMYIO npubpUTb. HeM C
pacrnpefieleHUIMH MeXay COOCTBEHHHKAMM. CrenoBarenbHO, OpPraHW3auus JOJDKHA [PU3HABATbh HAJOTOBBIC
[IOCAEACTBUA B OTHOLICHUM AHBHAEHIOB B cocTaBe NprbbLInd HITH yObITKA, MPOYEro COBOKYMHOTO J0X0MAa Mild
cOBCTBEHHOrO KAMMTAIA B 3aBHCHMOCTH OT TOrO, 1€ OpraHu3aLMs NepBoHajaibHO MPU3HATTA TAKME TIPOLUIbIC
onepauvu Win coObita. OpraHusaung I0/DKHA TIPUMEHATH JaHHble MOMpPAaBKH B OTHOLUEHHUM TOMOBBIX
OTYeTHBIX MepUONOB, HauxHatowmxcs 01 sHBaps 2019 roga unu nocne 3Toi aarel. [lpu mepsoM NpUMEHEHHU
JAHHBIX MOMpPABOK OpraHu3auMs — MO/HKHA MNPWUMEHATE HX K HAJIOTOBBIM MIOCAENCTBUAM B OTHOLUSHUH
JAMBHIEHIOB, MPW3HAHHBIX Ha JaTy Hauala CaMOro PaHHErO CPaBHUTC/IHOTO MEpHOMA WIH nociie 3TOM JatThl.
[MockospKy AeficTByrouiast MONUTHKA ObiuecTBa COOTBETCTBYET TpeOOBAHHAM [MONPABOK, O6mecTBO HE
0)KHAET, YTO OHU OKaXYT Kakoe-1ub0 BAMSHWE Ha €€ PUHAHCOBYIO OTUETHOCTb.
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e MC®O (IAS) 23 «3ampantol 1O 3AUMCINEOSAHUAM)

[lonpaBkd pasbsCHAIOT. 4YTO OpPraHW3aUMs  [OMKHA YUHTHIBATE 3aHMBI, TIONYYEHHbIC CTIELMATBHO 1714
npuobpeTennst KBaTUPUUMPYEMOro akTHBA, B COCTaBE 3aiMOB Ha obLMe 1eNH, KOT/1a 3aBEPLIEHB! TPAKTHYECKH
Bce paboThi, HEOOXOIUMBIE JUIS TIOATOTOBKM 3TOTO aKTHBA K MCMOMB30BAHUIO M0 HA3HAYCHHIO HIM MPOAKE.
OpraHu3alus JOJDKHA TIPUMEHSTh JaHHbie MOMPABKKA B OTHOLICHWH 3aTpaT MO 3aMMCTBOBAHUAM. MOHECEHHBIX
Ha NaTy Hauana TOJOBOrO OTYETHOrO TIEpUOJa, B KOTOPOM OpraHM3ald  BIEPBbIC NPUMEHACT NaHHbLIC
MOTIPaBKK. WK nocse 91oi aatel. Opranuzaums 10JbKHA NPUMEHATh aHHbIE TIONPABKK B OTHOLICHHH FO0BDIX
OTYETHBIX TIepHONOB. HaupHatonmxess 01 guBaps 2019 rona unu nocse 370l nate. Iockonbky AchcTBYIOMIAs
nonutuka OBIIecTBa COOTBETCTBYET TpeGoBaHusIM nonpasok, OBecTBO He OXKH/AET, UTO OHM OKAKYT KaKoe-
1460 BIHAHUE Ha ee PUHAHCOBYIO OTYETHOCTD. ’

Hipke npHBOAATCS CTAHAAPTHl M NONPABKH K CTAHAApTaM, KOTOpbIe ObIIM BBIMYLIEHDI, HO €Ilie He BCTYNHIH B
cuiy Ha IaTy Bbilycka puHancoBoil oTyeTHocTH ObLuiecTsa. OBwecTsO He NPUMEHWIO YKa3aHHbIE CTAHAapPThI
¥ NI0TIPaBKY JOCPOYHO.

MC®O (IFRS) 17 «Joz060psl crmpaxosaniun»

B mae 2017 roga Coser no MC®O punyctun MCO®O (IFRS) 17 «J/lorosopbl cTpaxoBaHHA», HOBBIH
BCEOODBEMIMIOLMH cTaHAapT (HHHAHCOBOH OTHETHOCTH Ul AOTOBOPOB CTPaXOBAHWA. KOTOpBIH paccMaTpHBacT
BOMPOCHI MPH3HAHUS U OLEHKH, NPENCTARNCHUA U PaCKPLITHS undopmanuu. Korna MCOO (IFRS) 17 serynnt
B cuiy. o 3amenuT coboit MCPO (IFRS) 4 «[loroeopsl cTpaxosadusi», koTopsiit 6t BeinyieH B 2005 rony.
MC®O (IFRS) 17 npHMeHsieTCs KO BCeM BHAaM AOrOBOPOB CTPaXOBaHM (T. e. cTpaxoBaHHME >XXUIHU U
CTpaxoBaHue, OTJIMYHOE OT CTPAaXOBAHWs XKM3HH, MPAMOE CTPaxOBaHWE U fepecTpaxoBaHUe) HE3aBUCUMO OT
BMa OPraHM3alyK, KOTOpas BBIMYCKaeT MX, @ TakKe K ONPEAC/ICHHBIM rapaHTHAM U (bUHAHCOBLIM
HHCTPYMEHTAM C YCNIOBUAMH JUCKPELMOHHOTO y4acTHs.

MC®O (IFRS) 17 BCTymaeT B CHIY B OTHOLICHWH OTHYETHBIX [IEPHOIOB. HATHHAIOWINXCA 01 ausapst 2021 roxa
WK nOCTe STOH AaThl, IPH 3TOM TpebyeTes PeacTaBUTh CPABHUTENBHYIO HHPOPMALIHIO. IlanHbIf cTaHIApT HE
npuMeHuM k OOLIECTBY.

Honpasxu k MCPO (IFRS) 10 u MC®O (IAS) 28 - «lIpodarca unu 63HOC GKMUGOE 6 COEAKAX MeHcoy
UHBECHIOPOM U €20 ACCOUUUPOCANNHOI OP2AHUBAHUCH UTU COBMECIHBLM npeonpusmuUem»

[lonpaBku pacCMaTpHBAIOT NPOTHBOPEYHE MEKIY MC®O (IFRS) 10 u MCDO (IAS) 28 B yacTu y4eTa noTepH
KOHTpONs Hal MAOuYepHeH OpraHW3alled. KOTOpas MpoaaeTcs ACCOLIMHPOBAHHON OpraHM3auuMy HiH
COBMECTHOMY MPENNpHATHIO, Wi BHOCcHTCA B HuX. CoBeT no MC®O nepeHec HaTy BCTYMJEHHS OaHHbIX
OMpaBOK B CWIy Ha HEOMPENENEHHblH CPOK. OIHAKO OpraHH3alud. MPHMEHAIOLIA JaHHbIE TOTMpPaBKH
JIOCPOYHO. NOJLKHA TIPUMEHATD HX [IEPCMNECKTHBHO. Jlanubie Nonpasky He MPUMEHUMBI K OOUIECTBY.

B Hacrosllee BpeMs pyKoBoACTBO OBLIECTBA NPOBOAMT OLUEHKY BIMAHMA HOBBIX CTAHIAPTOB W HU3MEHEHUH B
NeHCTBYIOLUMX CTAHAAPTAX Ha (PMHAHCOBYIO OTHETHOCTh U PE3Y/ILTATHI ACATEILHOCTH.

OBLECTBO NMPUMEHHIO TE HOBbIC CTaHAApTbhi W MOMPABKH K JEHCTBYIOLMM CTaHAApTaM, KOTOpbie MOryT
oKa3aTh BMSIHHE Ha (QUHAHCOBOE TIONOXKEHHE U PEe3yibTaThl ACATCABHOCTH O6wecTtsa. [IpuMeHEHHE HOBBIX
CTAaHNAPTOB M TNOMPaBOK K JNEHCTBYIOLIMM CTaHJapTaM HE OKasalo CYLIECTBCHHOTO BIIMAHUS Ha JaHHYIO
(HHAHCOBYIO OTHYETHOCTD.

4. O61ACTH CylUIeCTBEHHbIX OLEHOK PYKOBOACTBA M HCTOMHUKH HEOTIPEACNEHHOCTH OLIEHOK

TMoarotoska huHaHcoBol oT4eTHOCTH ObuwiecTsa TpebyeT OT pyKOBOACTBA /1E/1ATh OUEHKH, KOTOpPBIC BIHAIOT
HA NpeacTaB/ieHHble B OTYETHOCTH CYyMMbI AKTHBOB ¥ 00A3aTE/IbCTB HA OTHETHYIO AaTy, & TarKe CyMMbl
JIOXOJIOB M PacXOJ0B B TEUEHWE 3aKOHHUHBLIErOCS Nepuoaa. PYKOBOACTBO PEryIApHO MPOBOANT OLEHKY CBOMX
Cy/KAGHHH M OLEHOK. PyKOBOZICTBO OCHOBBIBAET CBOM OLEHKW M CYXNICHUS Ha MCTOPUYECKOM OIbITE M Ha
pasnuuHblX  (AKTOpaX. KOTOpbIE CUWTAKOTCA PpasyMHBIMM B JAHHBIX obcrosrenscrax. (DakTuyeckue
pe3ynbTaTht MOTYT OTJIMHATBCA OT AAHHbIX OLIEHOK NPH Pa3IHUHbIX AOMYLUECHHAX H YCITOBHUAX.

PacuyeTHble OLEHKU M AOMYLWECHHA pPacCcMOTpEHBI Ha OCHOBAHWH HEMPEPLIBHOCTH AEATENBbHOCTH. N3meneHns
6yxraﬂTBpCKHX pacueTos OTpaKaroTCA B TOM NEPHOIL, B KOTOpPOM 3TH H3MEHEHH NPOU3OUIH.
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D s e e e
OcHOBHbIE OMYLUEHHS M MPOYHE OCHOBHbIE HCTOYHMKM HEOMPENENEeHHOCTH B OLIEHKAX Ha OTYETHYIO ATy,
KOTOpbIE MOTYT MOCITYKHMTh [PUYMHOM CYLIECTBEHHBLIX KOPPEKTHPOBOK GanaHCOBOM CTOHMOCTH aKTHBOB M
0093aTeNIbCTB, PACCMATPHBAOTCS HIDKE,

Obecyenerue PUHAHCOBbIX AKMUBOE

OOL1ecTBO MpU3HAET pe3epBsl MOA OXKHMIAAeMblC KPEAWTHblE YOBITKM MO AeGUTOPCKOM 3anoimkeHHOCTH. Tlpu
OLEHKE OXHAAeMbIX KPEIUTHBIX YObITKOB OGINECTBO MPUMEHHUAO YTPOLIEHHbIA MOAXO. NpeNyCMOTPEHHBIN
CTAHJAPTOM. W PACCUMTAllO OXKMJaeMble KpeXHTHble YOBITKH Ha BEChb CPOK JKM3HM JaHHBIX (DHWHAHCOBBIX
axkTHeoR. OBIIECTRO UCTIONE30BAN0 MOJENh OLIEHOUHBIX Pe3epBOB, KOTOPas MOATOTOBRAEHA C YUETOM MpOLLIOro
OTibITa BOSHUKHOBEHHMA KPEAUTHBIX YOBITKOB, CKOPPEKTHPOBAHHBIX C Y4eTOM (DaKTOPOB CrelmbHuuHbIX Uis
3aeMLIMKA H OOLIHX JKOHOMHYECKHX YCIOBHH.

15 BceX OCTaJibHBIX (PMHAHCOBBIX MHCTpyMeHTOB OOIIeCTBO NMpPH3HAeT KpedWTHBIE YOLITKH, OXHUIAEMbIe 32
BECh CPOK NelcTBUS (DMHAHCOBOrO WHCTPYMEHTA, B MOMEHT CYLUECTBEHHOTO YBESTHUEeHHA KPeIUTHOTO pHCKa ¢
MOMEHTAa NNepBOHAYATLHOTO MPH3HAaHHWA (PHHAHCOBOTO HHCTPYMEHTA.

OOuIeCTBO CUMTAET, YTO MNPOW3OUIIO CYIIECTBEHHOE YBEIHYEHHE KPEAWTHOTO PHCKA. €CNIH BLIIATHI M0
aoroeopy npocpodensl Gonee uem Ha 90 mHeii. Tawke cuvraercs. 4To No PpUHAHCOBOMY aKTHBY MpoW3OLIEN
nedonT, ecny NaTeXxu Mo A0roBopy rnpocpoueHs! Ha 180 aueit.

[1o1e3HbII CPOK CIYHCOBI OCHOGHBIX CPEOCHI8 U HeMAMEePUATLHBIX AKNIUEOS

OG611eCTBO OLIEHUBAET OCTABIIMHCA CPOK MOJIe3HOH ci1ykObl 0OBEKTOB OCHOBHBIX CPEACTB M HEMATEPHANIbHbIX
aKTHBOB, MO MeHbILEH Mepe, HA KOHEL KaXKIOTr0 OTHETHOrO NEpHOAA. H €C/i OKMAAHHS OTIHYaloTCa OT paHee
CAENAHHBIX OUEHOK, TO U3MEHEHHs YUYHTHIBAIOTCS KaK W3MEHEHHs B OYXTrayITepCKHN OLIEHKAX B COOTBETCTBUM C
MCOO 8 «Yuetnas MOAUTHKA, U3MEHEHHUS B OYXTANTEPCKUX OLEHKAX W OLIMOKU».

Oijenka 6IUAHUA ONLIONCEHHO20 HOOOXOOH020 HAN02A

Ha kaxayto oTueTHyI0 mary pykoBoacTBo OOfuiectBa onpejenser Oyayuiee BIAMAHUE OTIOXKEHHOIO
TONOXOAHOrO Haifora nyTeM CBepkud O6anaHCOBON CTOMMOCTH aKTHBOB M 00A3aTeNbCTRB, NPHUBENEHHOW B
(GHHAHCOBOM OTYETHOCTH, C COOTBETCTBYIOWIEH Hanoropoi 0Oasoit. OTnOMKEHHbIE aKTHBbI M 00A3aTenbCTBA
OLIEHUBAIOTCS M0 HANOTOBLIM CTABKAM, NIPHMEHHMbIM K MEPHOLY B KOTOPOM OXKHIAETCH peald3aliis akTHBOB H
norawenue 06g3atenceTs. OTN0XKEHHbIE HATOTOBBIE aKTHBBI MPU3HAIOTCS € YY€TOM BEPOATHOCTH HAHYHA B
Byayluem HOCTATOUHOM Hanoroobnaraemoil npubLITH, H3 KOTOPOH MOTYT ObITh BbIYTEHbI BPEMEHHBIE PA3HHUBI
npuHUMaeMbie uis ueiiell Hanoroobaokenua. OTNOXEHHBIE HANOTOBbIE AKTHBBI OLCHHBAIOTCA Ha KaXAYHO
OTYETHYKO Oary M YMCHBUIAKOTCA B TOW CTENneHu, B KOTOpOFl HEC CYIICCTBYET BEPOATHOCTH TOro, HTO
COOTBETCTBYIOLIME HANOTOBbIE BHIFOAB! OYAYT pearin3oBaHbl.

Onepaijuu co c8A3AHHBIMU CINOPOHAMU

B xone cpoeit obbiunolt aestenpHocTH OOImEcTBO MPOBOAUT Ofepauud CO CBS3AaHHBIMU CTOPOHAMU, B TOM
yucne Bbinayy 3adimMoB. B cootserctBun ¢ MCOO (IFRS) 9. ¢uHaHcoBbie HHCTPYMEHTBI JTOIKHBI
NepBOHAUATLHO OTPAKATHCH O CHpaBeUTHBON cToMMOCTH. TIpu OTCYTCTBUM aKTUBHOrO PBIHKA [1i TaKHUX
omepauuii s TOTO. UTOObL OTPENEeSTHTL, OCYLUECTBIANMChL JIH ONEPALMH 0 PHIHOYHBIM WM HEPBIHOUHBIM
[IPOUEHTHBIM CTaBKaM, WCIOMB3YIOTC npodeccHoHabHble CysikaeHns. OCHOBAHHEM Ul CYKICHHS ABJACTCA
ueHoo‘6paaoBaHue HAa aHaJOIrM4yHbiC BHABI onepaum?l C HECBA3aHHBIMH CTOPOHaAMH H aHanaus Bd)(i)eKTHBHOﬁ
MPOLEHTHON CTaBKH.
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5. lenexHbie cpeacTna
(TbIC. TEHIE)

31 nexalps 31 nexalps

2019 r 2018 r

Jleusru B xacce 199 086 294 677
JleHexHbie CPEACTBA Ha TEKYLIHX GaHKOBCKHX CYETax B TEHre 2029 4 634
JleHexHele cpeacTBa Ha TEKYIHX OaHKOBCKIX CUETaX B BaJOTE - 49 946
Tenexubie cpenctsa B AO "LlenTpansHeIH neno3utapiil uenusIx Symar" B TeHre 1567 1124
JleHexHeie cpeacTsa Ha caetax B AQ "Kazaxcranckas ¢poHmopas Gupka" 2 000 1 000
204 682 351 381

Tlo coctosuuto Ha 31 gexkabps 2019 u 31 nexadps 2018 ronos B cMCTeMe HOMMHAIBHOIO [EpKaHus yuera
AKTHBOB KJIHEHTOB HAXOMWIMCH AeHEeXHbIe CPeicTBA KiTHeHTOB B pasmepe 275 000 Tbicay renre u 93 837 Thicay
TeHre COOTBETCTBEHHO. KOTOPBIE B COOTBETCTBHU C 3aKOHOAATENbCTBOM PecnyGanku KasaxcTaH HE OTPaxeHb
B oT4YeTE O (PUHAHCOBOM TOJIOKEHHH.

6. AxkTusbl no onepanuam «OGparuoe PEITO»

(ThiC. TeHre)

31 nexabps 2019 r 31 gexalbps 2018 r
IMHTEHT HHUH Banancosas CnpaseanuBasi Banancosasi  Cnpageiinsas
CTOMMOCTD CTOHMOCTD CTOHMOCTDb CTONMOCTDb
obecrnieueHHs obecneueHusd

MUHHCTEPCTBO QUHAHCOB 7y iy 50123 ; - 109 049 106 833
Pecnybnnku Kazaxcran
MUuHCTEPETBO QUHANCOR k7700000612 48 000 48 430 . .
Pecriy6anxu Kazaxcrau

48 000 48 430 109 049 106 833
Ha 31 nexabpa 2019 r O6uiecTBO 3aKIIOYHIO OTEPALIKIO «O6parnoe PEMO» na Kaszaxcranckoll (OHIOBOH

6upoxe, zakpeitie onepauu «Obpatroe PEITO» npou3sseneHo B sHBape 2020 rona.

7. (DHHAHCOBBIE AKTHBBI, ONEHHBAEMbIE IO CHPABEAAHBOIH CTONMOCTH Yepe3 NpHOLIIL HIH YOBITOK

(ThIC. TEHTE)

31 nexalps 31 nexabpn
2019 r. 2018 r.
Ionesble neHHble Bymaru 22628 21 559
Jonrosble LEHHbIE OyMaru 193 299 35714
215927 57273
(ThIC. TEHTE)
Jlonenble ueHHbIe DyMaru HWUH 31 nexaGps 31 pexabpn
2019 r. 2018 r.

Hpocmeste axuuiu:
AQ HaunonantbHas aToMHas koMnanusa "Kasatomnpom” KZ1C35200019 22628 21559

(TBIC. TEHTE)

Jloarosble eHHbIe OyMaru HUH Homuuanbhas 31 mexadps Homuuanbhas 31 1exaGps

NpoueHTHAas 2019 r. npoueHTHasi 2018 .
craBka, % craBka, %

Tocydapcmeennote obuzayuu:

MunucTepcTBO GHHAHCOB KZKDKY 100078 i i 6.50% 7501

Pecnybnuxn Kazaxcrtad

MuifeTepeTBo (itancon KZKD00000444 5,50% 509 5.50% 515

Pecnybiuku KasaxcTaH

MHHHCTEDCTBO QitHaticon KZKD00000493 5.00% 3946 5.00% 3991

Pecriy6auky KasaxcTa L

MUHHCTEPCTBO PHHAHCOB KZKD00000550 5,50% 12926 5,50%
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Pecrry6nuky Kazaxcran
MHUHHCTEPCTBO PUHAHCOB

{ 2

Pecriy6iuku Kasaxctan KZKD00000824 8.65% 1820 8.65% 2028

MuHHCTEPCTBO PHHAHCOB o o A

Pecrrybmikn Kazaxcra KZKD00000519 5.30% 748 5,30% 734

MHHHCTEPCTBO (PUHAHCOB , 1 o, ” e o

PecnyGuuki Kazaxcran KZKD00000428 4.97%% 2398 4.97% 2372

MusnicrepeTeo QitHancos KZKD00000543 5.00% 7782 5,00% 7935

Pecnybankn Kazaxcran

MuauctepcTeo GrHaHCOB . o, oo .

Pecmy6anku Kasaxcras KZKDO00000578 5.30% 1275 5.30% 1263

MBHHCTEPCTBO dHHaKCOB KZKD00000535 5.49% 858 5.49% 872

PecrryGnukn KazaxcraH

OUCKOHMIHbIE UEHHbIE GYMUU:

I]zIthTIXIS Structured Products XS0884346684 A 161 037 ) )
193 299 35714

[To cocTosHuIo Ha 31 nexabpa 2019 1 2018 roaos, Ais pacueTa CnpaBe/IMBON CTONMOCTH BCEX LEHHBIX Gymar,
HaXOAAIIMXCA B COCTaBe (PUHAHCOBBIX AKTHBOB, OLEHMBAEMBIX NO CTIpaBeqTMBON CTOMMOCTH uepes Mpubsib

Hi y6bITOK, OO61EeCTBO HMCITOIB30BAI0 KOTHPOBKH M3 HE3aBHCHMBIX HCTOYHHKOB l/lH(bOpMaL[VII/I.

8. DUHAHCOBLIE AKTHBbI, OEHIBAEMbIE N0 CNPABEATHBOI CTOHMOCTH Yepe3 NPOUHil COBOKYMHbIH 10X01

(TBIC. TEHIE)

31 aexabps 31 nexabpn
2019 . 2018 .
Jlonesble LeHHble Oymaru 43125 80 193
Jonroseie LeHHbIE GyMaru 49 147 -
92272 80193
(TbIC. TEHTE)
HUH 31 aexatbps 31 pexabpsa
2019 r. 2018 r.
Honesble nieHHble GymMaru

AO «KazaxTeaekom» KZ1C12280018 43125 80 193

Josarossle ueHnole Gymari
Munucreperso unancos CLUIA US912828L658 49 147 -
921272 80 193

ITo cocToanuio Ha 31 nexabps 2019 1 na 31 nexabps 2018 ronos, A pactera CrpaBe/UTHBON CTOMMOCTH BCeX
LeHHbIX Dymar, HaXOAJLMXCA B COCTaBe (hMHAHCOBBIX aKTHUBOB, OLEHHBACMBIX MO CTIpaBeyTHBOH CTOMMOCTH
yepes MpouMil COBOKYIHBIH NOXOM, O6LWecTBO HCNOAL30BAJIO KOTHPOBKA H3 HE3aBHCHMBIX HCTOTHHKOB

HHdopMaLHK.

9, leGuTopckast 3210/ /KeHHOCTh

(TbIC. TEHTE)

31 nexabpsa 31 nexabps

2019r. 2018r.

KoncynbTalHOHHbIE YCITYTH 38 200 38 200
KomuccHa 3a 6pokepckoe oScmyxupaHLe 516 515
Yenyru npeacTaBHTeNs Aepiatenei obnurauni 2730 550
Venyrd MapkeT-Melikepa 29 34
Venyru ynpasieHus akTHBaMH $210 467
OueHouHbIH pe3epB MoA OKUAGEeMble KPEIHTHBIE yOBITKY (11372) (7 655)
35313 32111
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[lpuMeyanus K GHHAHCOBOI OTHETHOCTH 34 rojl 3aKoHuNBLIMHCS 31 Aexabpst 2019 roaa

H3iwenenue ouenouno20 pezepea nood oxcudaemsvle Kpeoumuole y0oolmxu

(TBIC. TeHre)

2019 r. 2018 T,
Canbpo Ha 1 auBaps 7 655 7393
Hauucneno 4037 3363
(BoccTaHOBNEHO) (320) (3 101)
Canbno Ha 31 nexabps 11 372 7 655
10. IIpoune KpaTKOCPOUHBIE AKTHBDI
(ThiC.TEHTE)

31 nexabps 31 nexabps
2019 r. 2018 r.

Hpouue punancosvie akmugst:
3aliMbl, penOCTaBIeHHbIE (PHU3HUECKOMY uy** 500 -
500 -

IIpouue armuesi:

JlenexkHble CPEICTBA BhiAAaHHbIE B IOA0OTYET™ 128 000 -
ABaHCHI BblIAHHbIE 16 402 14 936
[lpenonnara 3a cTpaxosaHue, NOANHCKY H Ap. 727 607
TexyllHe HAIOrOBbi€ aKTHBbI 2 -
[Tpoue aKkTHBbI 1595 -
146 726 15543
147 226 15543

*Ha OCHOBaHHM HHBECTHLMOHHOrO petieHus Ne37 ot 02.10.2019 r 6bu1d BblAAHbI NEHEXKHBIE CPECTBA B
asmepe 128 000 Tbic. TEHre eAHHCTBEHHOMY aKLUHOHEpY Ha npuobpeTeHHe MPHBHNErHPOBAHHBIX aKUUH
p P Y |2 pruobp P P

AQ CHIIC «AktobeMynas[a3» y GpuU3HUECKHX THU Ha BHEOMPIKEBOM PbIHKE CPOKOM 10 02.04.2020T.

*%(5.12.2019 r 611 BBIIAH KPaTKOCPOUHbIE HECTIPOLIEHTHBIN 3aeM du3nyeckoMy nuLy B cymme 500 Toic. TeHre

cpokom 0 31.03.2020 r.

11. OcHoBHbIC CpeacTBA

(TBIC.TEHTE)

TpaucnopTHble  KomnbroTepbt Mpoune Bcero
cpencTsa nepegaTo4Hele
ycTpoiicrsa
[MepeoHauanLHAY CTOHMOCTEL
Hua 31 oexadpa 2018 z 41 000 954 1364 43 318
[Moctynnenue - 955 222 1177
BnibpiTHE - (182) (1267) (1 449)
Ha 31 dexaopa 2019 ¢ 41 000 1727 319 43 046
AMOpTH3alHS
Ha 31 oeradpa 2018 2 31685 334 1319 33338
AMoOpTH3aIIA 33 NepHon 1 889 348 28 2265
AMOpTH3aLHA BbIOBIBIIMX OCHOBHBIX CPEZICTB - (182) (1267) (1 449)
Hua 31 0erabpr 2019 2 33574 500 80 34154
nepBOHﬁ‘JB.ﬂBHQH CTOHMOCTH
Ha 31 oekadpsa 2017 2 41 000 295 1364 42 659
[Moctynnenne - 659 - 659
Ha 31 oexadpa 2018 ¢ 41 000 954 1364 43 318
AMopTH3aUHA
Ha 31 oeradpa 2017 2 31000 180 1152 32332
AMoOpTI3aLus 33 NepHOI 685 154 167 1 006
Ha 31 oexabpa 2018 2 31685 334 1319 33 338
Ocmamounas cmoumMochib
Ha 31 pexabpa 20191 7 426 1227
Ha 31 nexa6psa 2018 r 9 315 620
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[puMedanns K GpuHAHCOBONA OTUETHOCTH 32 TOJ 3aKOHYHBLLHiics 31 nexabps 2019 roaa

OcHoBHble cpencTBa He UMeOT obpemeHeHuil. [1o oueHke pyKOBOACTBA OCHOBHbIE CPEACTBA HE HMEIOT

npusHakos obecueHeHuUs.

12. HemaTepuajibHble AKTHBbI

(ThiC.TEHTE)

IMporpammuoe oGecneyenne 31 nexabps 31 nekabps
2019 r. 2018 r.
IlepgoHauansHan cHIOUMOCHb
Ha 31 dexadpa 2018 2. 7 899 2099
[TocTynnenue - 5800
Ha 31 oexabpa 2019 2 7 899 7 899
AmMopTH3aunna
Ha 31 oexaopa 2018 2. 2071 1598
AMOPTH3aLHA 33 NEPHOA 1285 473
Ha 31 oerxabpa 2019 ¢ 3356 2071
OcTaToyHast CTOHMOCTDb 4 543 5828
13. OTnoeHHBIe HAJIOTOBbIE AKTHBBI
(ThbIC.TEHTE)
31 nexadps 3a cyer 31 nexabpsn B cocTaB
2018 . H3MEHeHHS 2019 r. npudbian wan
BPEMEHHBIX yObITKA
pazHny
OrnoxeHHbIE HAJIOrOBbIe AKTHBbLI/00A3ATENLCTBA
OcHOBHEIE CPENCTBA W HEMATepHAlbHEIE AKTHBbI (811) ) (812) -
Heburopckas 3a0/DKEHHOCTD 1531 743 2274 -
Ouenounsie obs3aTenLCTRA 1457 (467) 990 -
[lepeHociMbie HAaNOTOBbIE YOBITKH 40 181 (22 867) 17314 -
OTnoxenynie HAAOTOBbIE AKTHBBI 42 358 (22 592) 19 766 -
OT110XKeHHbIE HAJIOFOBBIE AKTHBLI, He 42 358 (22 592) 19 766 )
npH3HAHHbIE B $HHAHCOBOH OTUETHOCTH
(TBIC.TEHTE)
31 pexabps 3a cyer 31 nexabpsn B coctas
2017r.  u3MeHeHus 2018r.  npubblAK
BPEMEHHbIX WK
pasHHU yObITKa
OT/10’KeHHbIe HAJI0rOBbIE AaKTHBLI/00s3aTeNIbCTBA
OCHOBHBIC CPECTBA M HEMaTepHalbHbIE AKTHBBI (138) (673) (811) -
Jebutopckas 3a00/KEHHOCTh 657 874 1531 -
OueHovHbIe 00s3aTeNbCTBA 916 541 1457 -
[TepeHocHMbIe HATOTOBbIE YOBITKH 41617 (1436) 40 181 -
OTJ105KeHHbI€ HAJIOTOBbIE AKTHBbDI 43 052 (694) 42 358 -
OTA0XKEHHBIE HAJIOTOBbIE AKTHBBY, He NPH3HAHHbIE 43 052 (694) 42 358 )

B PHHAHCOBOH OTHUETHOCTH

B 2019 u 2018 romax B GHHAHCOBON OTUETHOCTH OT/IOXKEHHbLIE HATOrOBLIE AKTUREl He MPU3HAHBL, TaK KaK
BEPOATHOCTL IOJTYUCHHA Haforoo6araeMoro aoxoaa. 3a cuer KOTOpOro MOXKHO 6}’118'1' BO3MECTHTDL

OTJIO/KEHHBIE HAJIOFOBbLIC aKTHBbLI HEBLICOKA.

14. Kpeautopckasi 3210/DKeHHOCTH

31 nexalbpsa

Kpamocpowax KpeanTopcKas 3a10JKEHHOCTb, CBA3aHHAA ¢ OTIEPAUNAMH 110

UeHHbIM Oymaram
[Tpoyas KpeAMTOPCKas 3a00/KCHHOCTD

2019r.

(TBIC.TEHTE)

31 nexalps
2018 r.

1162
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IpumMeuanust K GHHAHCOBOH OTYETHOCTH 32 rol 3aKOHYNBLIHIiCsi 31 aexkatps 2019 roaa

15. KparkocpouHple oueHOUHbIe 0693aTeNLCTBA

(TbIC.TEHTE)

31 nexabps 31 nexaGps
2019 . 2018 r.
0693aTenbCTBa N0 HEHCIOb30BAHHBIM OTIMYCKkaM pabOTHUKOB 4950 7 286
Hzuenenue oyenounvlx 0033amerbCnes:
(ThIC.TEHTE)
2019 r. 2018 r.
Caabjao Ha 1 suBaps 7 286 4 580
Haurncaeuo 2045 5329
(BOCCTaHOBNEHO) (4 381) (2 623)
Canbao Ha 31 nexabps 4950 7 286
16. IIpoune KPaTKOCPOUHLIe 00S13ATEALCTBA
(ThiC.TEHTE)
31 nexabpn 31 nexaGps
2019 . 2018 r.
ABaHCHI I0JYHCHHDIE 3090 6 150
O6Gsa3arenbpCTBa 10 OMIaTe Tpyna 127 -
3217 6 150
Oda3amenbemea no HAI02aM U NPOUNM NAAMEICam
KopmnopaTiBHbli NOAOX0AHbIH HaIOF 517
UHaHBHAYaNbLHBII MOJOXOAHBIA HANOT 597 9
CoumasnbHblii Hanor 468 -
O6s3aTebHbIE TUIATEKH 1038 -
2620 9
5 837 6 159
17. KoMuCcCHOHHBIE 10X0ABI
(TbIC.TEHTE)
2019 r. 2018 r.
Bbinyck U pazmeliienne 6aHKOBCKIX JEMO3UTHbIX CEPTHHHKATOB 140 000 -
Komuccuu 3a ynpaBi€HHE HMHBECTHUHOHHBIMH I'lOpT(beHHMH HEHHBIX 6y1vlar " 69 135 41 241
MPOYKE YCITYTH 10 YNPaBJIEHHIO aKTHBAMH
Komuccun 3a 6pOKepPCKHE YCITyTH 3023 21759
KOHCyJIbTallHOHHbIE YCITYTH 17 500 36 000
JIoXO0mbl 32 YCAYTH TIpeACTaBUTEA AepKaTes 26 087 18938
JloXozbl N0 10roBopaM MapkeT-melikepa 197 202
JIoX0zibl OT BO3MEIIEHHSA yCnyT 3198 38742
259 140 156 882
18. J[0X0Abl B BHAE BO3HATPaKICHH
{TbIC.TEHTE)
2019 r. 2018 r.
KyIoHHO€ BO3HArpakAeHHe N0 LeHHbIM Gymaram 2249 2298
AMOpPTH3aUHA AHCKOHTA 110 GUHAHCOBhIM aKTHBAM 1424 712
3673 3010
19, Joxoab!l o JHBHAEHIAM
(ThIC.TEHTE)
2019 r. 2018 r.
JIMBUIEH b IO IPOCTBIM AKLIMAM 3031 5485
HyBHAEH bl N0 NPHBIICTHPOBAHHBIM aKUHAM - 45
3031 5530
QNSyg
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Ipumevannsi K PUHAHCOBOM OTYETHOCTH 33 TOA 3aKOHYHBWHIics 31 tekaGps 2019 roaa

20. Mpub6bib/(y6BITOK) MO onepauuam ¢ (HHAHCOBBLIMH AKTHBAMH, OUEHHBAEMbIMH MO CIPABEATHBOH

CTOMMOCTH Yepe3 NPHObLIb MM YOLITOK

(TBIC.TEHTE)

2019 r. 2018 r.
Peani30BaHHbIe 1OXOIbI OT H3MEHEHIA ClpaBe ANHBOMH CTOUMOCTH (PHHAHCOBBIX
AKTHBOB. OLIEHUBAEMBIX TIO CTIPABEANHBOH CTOUMOCTH depe3 NpHObLIL UK yObITOK 107 )
[TpudbLIb OT peau3alHu 1 -
Hepeann3oBaHHble JOX0AbI OT H3MEHEHHS CTIPABETHBON CTOUMOCTH (huHaHCOBBIX 7955 5400
AKTUROB. OLIEHHBAEMbIX IO CTIPABELTMBONH CTONMOCTH Uepe3 NPHObIITL HITH yOBITOK -
HepeamizoBanHsle PaCXORbI OT H3MEHEHNUS CIPABEUIHBOH CTONMOCTH
(PUHAHCOBLIX aKTIBOB, OLEHHBAEMBIX 110 CMIPABE/NINBOIT CTOHNMOCTH 4epe3 (8 293) (1156)
npuObLIE WiIH YOBITOK

(930) 4244

21. Ipu6uian/(yopITOK) NO onepanHsM ¢ (PUHAHCOBHIMH AKTHBAMH, ONEHHBAEMbIM MO crpaBeAJHBOI

CTOHMOCTH Yepe3 NpoYHil COBOKYITHBIH 10X014

(ThiC.TEHTE)

2019 r. 2018 r.
Peanu3oBaunbie 10X0Abl OT H3MEHEHHUS CIIPABELIHBOH CTOHMOCTH
(hpMHAHCOBBIX AKTHBOB, OLEHWBAEMBIX NO CNPABEUIIBOI CTOMMOCTH 13 281 34 542
yepes MpoYni COBOKYIHbIH N0X0X
Peanu3oBaHHbIE pacxoabl OT W3IMEHEHUA C['lpaBelUﬂlBOﬁ CTOUMOCTH
(UHAHCOBBIX AKTHBOB, OUEHHBAEMBIX 110 CTIPABEUTHBO{ CTONMOCTH - (1175)
yepe3 Npounii COBOKYMHBIN 10XO0N
[pubbinb 0T peanu3ally 2269 871
VOBITOK OT peaii3atii (230) (418)
15320 33 820

22. loxonwi (YGBITKH) OT HepeoeHKH WHOCTPAHHOM BAIOTHI

(TbIC.TEHTE)

2019 r. 2018 r.
JToX0abl OT NePeONEHKH HHOCTPAHHOH BAIHOThI 24 123 1783
Pacxomb OT NEpPeoLEHKH HHOCTPAHHOM BATIOTHI (17 670) (66)
6 453 1717
23. IIpoune 50X0abi
(TBIC.TEHIE)
2019 r. 2018 r.
ZIOXOllbl OT BOCCTAHOBACHHA OUCHOUYHBIX pe3epBOB oA OKHlaeMble KPEeAHTHBIC 320 3101
yOBITKH 110 BeOHTOPCKOH 3aA0KEHHOCTH
320 3 101
24. KoMHCCHOHHBIE PACXOABI
(TbiC.TE€HTE)
2019, 2018 r.
Yeayru 6pokepa - 42
Venyru ¢osnoBoit OUpKi 405 36582
Veayry 6aHka - KacTOAHAHA 1779 454
Y eIryrH LeHTPaJIbHOTO AeNO3UTapitt 1989 1979
4173 39087
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[pumeyanus Kk GHHAHCOBOI OTYETHOCTH 32 rol 3aKOHYHBIIHIca 31 nexalps 2019 roaa

25. AAMEHHCTPATHBHBIC PACXO0AbI
(ThIC.TEHTE)

2019r. 2018 .

3apaboTHas nnata 96 906 100 294
WHpopMauHOHHBIE YCITYTH 13 099 11796
Pacxonel no apenne 12 894 12 893
CounanbHbiii Hanor 6 637 7025
Tpoutie aAMHHUCTPATHBHBIE PACXOMIb] 3263 4 557
Pacxoabl 0 aMOPTH3ALIHH 3551 1479
ComnpoBoxaeHHe TIPOrPaMMHOTO obecreueHus 2 905 2 857
YneHcKue B3HOCH 2085 1427
Pe3epB no HEHCIIONB30BAHHBIM OTITyCKam pabOTHHKOB 2045 2706
CounanbHbie OTUHCIIEHHS 2043 1680
KoucynprausoHHble (ay AHTOPCKME) YCAYTH 1 800 1780
VYeayru 6anka 1772 1140
VYenyr cBsi3H 1414 1190
TexHUUECKOE CONPOBOKICHHE OCHOBHbBIX CPENICTB 1277 1 685
Oryucnenns OCMC 1121 965
Kanuenapckue W X03sHCTBEHHBIE TTPHHAMIEKHOCTH 874 581
KoMMyHasbHble pacxonsl 772 1786
KoMaHIpoBOUHbIE PACXObI] 575 946
Hanoru. cGopsl # OTYHCIEHHA 324 419
VYenyru sotapuyca 102 40
HOpunnyeckue ycnyri - 2474
Litpadbi 4 neHH B OHOJUKET - 41
155 459 159 762

26. IIpoune pacxoabl
(TsIC. TEHTE)

2019r. 2018r.

Pacxompl 110 KOHBEPTALHH HHOCTPAHHOH BaNtOThI 69 172

Pacxombt N0 CO34aHHIO OLUEHOUHOTO pe3epBa 4037 3363
noa 0KHAaEMBbI€ KPpEANTHLIC y6blTKH

4106 3 835

27. PacxoAsl 10 OA0XOAHOMY HAJIOTY

B O6lwecTBe HET pacxonoB IO TeKyleMY M OTJIOKEHHOMY Hanory Ha NpHOLIIbL, KPOME pacXodos Mo
KOPMOpaTHBHOMY MOJOXOAHOMY HaJIOry. YIUTAYEHHOMY 32 HEPE3HACHTA, B CYMME 2 570 Teicsu Tenre B 2019
roay u 2 240 Teicsy tenre B 2018 roay.

(TbIC. TEHTE)

2019r. 2018 .
Yucraa npubblib 10 HAJ0T000J10MeH A 129 152 16 717
VcTaHOBAEHHAA CTaBKa MOAOXOAHONO Hanora 20% 20%
PacueTHas CymMMa Hajora HO yCTaHOBJIEHHOMH cTaBKe (25 830) (3 343)
Hanorosbiif 3eKT HEBRIUNTAEMBIX PACXO/I0B H HeoD1araeMoro 10Xoaa 25830 3343
KopnopaTHBHBIIT IONOXOIHbIH HAJIOT 338 HEPE3KAEHTA 2570 2240
Pacxolbl 0 KOPNOPATHBHOMY UOAOX0AHOMY Hanory 2570 2 240

28. MpubuLab (yOLITOK) HA AKIHIO

Bazosas npubbinpk (YOBITOK) Ha akKuHio 3a OTUeTHBII ron Ompeiengercs MyTeM JAeNeHHs NpUOLLIH (yObiTKa)
O6LuecTBa 3a JaHHbIM MEPHOA. TpeAHa3HAYeHHON Ui pacrpeie/ieHus MexKiy NepiKaTe/iMH APOCTBIX aKLMH
ObuiecTBa, Ha CPEIHEB3BELICHHOE KOJIUYECTBO €ro MpOoCThIX aKUUH, HAXOOAUIUXCS B O6an16HMH B TE€YEHHUC

JIAHHOTr O nepuoaa.
(TBIC.TEHTE)

2019 r. 2018 r.
Yucras npubbuib (YObITOK) 126 582 14 477
CpenHeB3BelIEHHOE KONNYECTBO MPOCTLIX aKIuA, WTYK 300 000 300 000
TIpHGbLIb (YOITOK) HA OHY aKUMIO (TeHTe) 421,94 PR, ,;12\3;‘26
S’
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IlprMeuannsa K puHAHCOBON OTHETHOCTH 3a FOJ 32KOHYHBLIMITCS 31 aexabps 2019 roga

29. YcaoBHble 003aTEIbCTBA

Horunuveckue u sxonovuveckue ycrogus 6 Pecnyéauxe Kazaxceman

PblHKM  pasBuBaromuxcs cTpaH, Bkmouas Pecny6nuxy KasaxcTaH, MOABEp:KeHbl  HKOHOMHYECKHM,
TONUTHYECKHUM, COLMATIbHBIM, CYAeOHBIM H 3aKOHONATEbHBIM PHCKAM, OTAHYHBIM OT PHCKOB §0JIee pa3BHTHIX
CTpaH. 3aKOHbl W HOPMATHBHBIE AKTbL Peryiupylowme BeaeHue GusHeca B PecrryGnuke Kasaxcran. MOTYT
OBICTPO H3MEHATBCA, CYLIECTBYET BO3MOMKHOCTb MX MNPOH3BOJBHOH MHTEpnpeTalwy. Bynyliee HanpabieHHe
passutHs Pecnybnuku KaszaxcraH B GONBLIONH CTENEHW 3aBUCHT OT HANOrORON M KPEAHTHO-AEHEXHOMN
NIOJIWTHKK FOCYAApCTBa. MPUHUMAEMBIX 3aKOHOB W HOPMATHMBHBLIX aKTOB, a TalOKe HIMEHEHUS MOJIUTHUYECKOM
CHTYalHHu B CTpPaHe.

DunancoBoe cocTosiHue M Oyayllas mestensHocTh  O6LiecTra MOTYT  YXYAWMHTHLCS  BCIEACTBHE
NPOAO/DKAIOUIMXCS SKOHOMHUYECKHX NpodiieM, NMpUCYLMX pa3BUBalOLleiics CTpaHe, U TEMIIOB KpeJHTOBaHM
3KOHOMHKH H HACCJICHUA. P}/KOBO,ILCTBO O6LL[ECTB3 HE MOXKET NIPEeABHACTb HU CTENEHL, HH NMPONONXKUTENBHOCTDL
SKOHOMHYECKHX TPYIHOCTEH WM OLEHWTb MX BJIMSHHE, €C/IH Takooe OynaerT, Ha (HHAHCOBbIE Pe3yabTaTh!
OObuilecTea.

Cyoebnvie ucku

Bpems or Bpemenu B mpouecce meatenbHOCTH OOwieCTBa, KIMEHTHI W KOHTPAreHTBl MOMYT BbLABMIaTh
npeteHsun k OButectey. PykoBOACTBO cuuTaer. yro B pelyibraTe pazbupatensctsa no Hum OBLIECTBO He
TIOHECET CYUECTBEHHbIX YOBITKOB.

Hanozoob:a00cenue

Hanorosoe 3akoHONaTENBCTBO CTPaHbl, MOKET HMeTH Goslee deM ONHO TONKOBaHHA. Takke, CyLIECTBYET PHCK
OPHUHATHS HAJOTOBBIMM OpPraHaMM MPOU3BOIBHBIX CYXIEHHUH, OTHOCAMIUXCS K OENOBOH JedTeNbHOCTH., B
Cilyya€ TakKOro poiaa OChapHBaHHWA HaJOTOBbIMH OpraHaMH CY)KDEHHFI PYKOBOACTBA KacaTenbHO JEeNOBOA
AearenbHOCTH OOLLECTBA, MOTYT BOSHHKHYTb JOMNOJHHTENbHBIE HATOrH. WwTpadsl H neHn. Hanoroseie opratb!
MOTYT NPOBOAHTL TMPOBEPKY HANOroBOH OTHETHOCTH 3a MOCHEAHHE NATb jeT. ONHAKO NPOBENEHHUE HANOrOBOM
NPOBEPKH HE O3HAYAET, YTO BBILIECTOSILHI HAIOTOBbIA OpraH He MOXKET MPOBECTH MPOBEPKY TosTOpHO. Kpone
TOTO, B COOTBETCTBHM C Pa3bACHEHHAMHU CyNeOHBIX OpraHOB CpOK, 3a KOTOPBIM MoOXeT GbiTh nposepeHa
HaJIOroBass OTYETHOCTb, MOXET ObITb APOAJIEH, B Cydae TPHU3HAHMS CyaoM (akTa BOCMpPeNsTCTBOBAHUS
NPOBENEHHIO MIPOBEPKH HATIOTOBBIMY OpraHaMH.

PykosonctBo OOuiecTBa cuuTaeT, 4To BCe HeOOXOAMMEblE HANOTOBBIE HAUYMCAEHUS MPOU3BEIEHbl, H.
COOTBETCTBEHHO, HaUHUCeHHe COOTBEeTCTRYIOIIMX pe2epBoB & punancosoil undopmauuu He Tpebyercs.

Bpokepckasa desmenvHocme

B xone cepoeii nearensHoctH OOUIECTBO 2aKIIOUAET COTJAIIEHUS C KIMEHTAMH B LENAX HCMHOJHEHHS HX
TIMCBEMEHHBIX 3aKa30B MO KyIUie-MpOAdaXke LEeHHbIX Oymar 6e3 mpaBa NPHHSTHS pelleHUs, B COOTBETCTBUM C
ONpeNeNeHHbIMI  KPUTEPHAMHM, YCTAHOBACHHbIMM KiueHTamu. OOuwecTBo 0053aHO CTPOTO  BBIMOMHATH
UHCTPYKUMHM IKJIMEHTA, M HECET OTBETCTBEHHOCTh 32 YOBITKH. BbI3BAHHbIE HEBBINIOTHEHHEM JaHHBIX
HHCTpYKUWH, OpHako, MNOTEHUWAIbHAA OTBETCTBEHHOCTb 3a VOBITKU HAM  JAeHCTBMA, Kak pe3yJbrar
WHBECTHLUHOHHBIX AEHCTBHH, JIEKHT HA KIIMEHTAX.

Heameavnocns no ynpasieHuio uneecmutitonHuIM nopmeenest

O6ImecTBO OKa3BIBACT YCAYr NO YNPABIEHHIO AKTHBAMH (PU3MYECKAM JIMLAM M MHBECTHUHOHHBIM (POHAAM,
KOTOpbiE NpeanonaararoT nNpuHATHE OOLIECTBOM pELICHHH MO pacrnpeaeneHHIO, MPHOOPETEHHIO H NPOAaKam
LUEHHbIX Oymar, oObeKTOB HEABHXXMMOCTH. YKa3aHHbIe aKTHBbI HAaXOAATCA B JOBEPHUTENBHOM YIPaBIEHHH.
AKTHBbBI, TIOJTyYeHHDbIE B JOBEPUTENBHOE YIIpaBIeHHe, He ABIAIOTCA akTBamH OOLecTBa B, COOTBETCTBEHHO HE
OTPa)KatoTcs B €ro OTYETE O (PHHAHCOBOM TOJIOKEHHH.

30. Onepansu co CBA3aHHBIMH CTOPOHAMH

ITpu paccMOTPEHUH BO3MOMHOTO HATHYMA OTHOLUEHHH MEX1Y CBA3AHHBIMH CTOPOHAMH BHHMAHHC YAENACTCA
CYTH B3aHMOOTHOLUEHHH, & HE TOJIbKO HX IOpHAHYeCKOMY odopmiieHnto. CBA3aHHbIE CTOPOHbI MOTYT BCTYNATh
B CIEJKH, KOTOpbIE HE MPOBOWINCH Obl MEKAY HECBA3aHHBIMH CTOPOHAMH. LleHbl ¥ yCnOBMs TakuX CHAENOK

MOrYT OTIUYATHECY OT LEH U VCIIOBUI CHeIOK MKy HECBS3aHHBIMU CTOPOHAMM.
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Kontpons nesarensHocth OfuiecTBa OCYLLECTBISETCS €ro aKLMOHepoM. AxuuoHepoMm OfLluecTsa splsieTcs
Cmawmnos A K,

Oneparlii ¢o CBA3aHHBIMUM CTOPOHAMH COBEPLIANMCH HA YCITOBHAX. COTNACOBAHHBIX MENTY CTOPOHAMH. 3aHMBbl.
npenocTasneHupie B Teuenune 2019-2018 rogos, GbLiM KPATKOCPOWHBIMH. MOTALLEHbl COMNIACHO CPOKaM
NOrOBOPOB W HE AUCKOHTUPOBAITUCH.

Huske npencrasieHbl OCHOBHbIE OMEPALIHH €O CBA3AHHBIMU CTOpoHaMH Ha 31 nexabps 2019 ropa:

(TeIC.TEHTE)
31nexabpn Bbiaano IToraweno 31aexabps
2018 r. 2019,
Cmannos A.K. - 230 000 (230 000) - IlpenoctaBnennsie
3aiMbl
128 000 JleHexxHble
CpE/JCTBa BblIaHHbIE
B [IOJOTHYET Ha
npuobpeTeHne
(HHAHCOBBIX
aKTHBOB

Onucanue

Cmannos A.K. - 128 000

Uroro - 358 000 (230 000) 128 000

Huske npeactasiieHbl OCHOBHBIE ONEPALIMM CO CBA3AHHBIMU CTOPOHaMHU Ha 31 mekaGps 2018 roaa:

(TBIC.TEHIE)
31pexabpa Boipauo [Toraweno 31aexabps Omcanie
2017 r. 2018 r.
Cmaunos A K. 230 000 460 000 (690 000) - Ilpenoctasnenusie
3aiMBl
Hroro 230 000 460 000 (690 000) -

OObwwit pasmep BO3HArpaXKAeHUs PYKOBOAAILEMY NEPCOHay. nonyyeHHsli uneHamu CoBerta [lupexktopoB H
IlpaBrienus, BKIIOYEHHBLIX B CTaTbio «3apaboTHad nnata» (llpuvevanue 25). TNPEnCTaBIEH CIEIYOILHM
obpa3zoM:

(ThIC.TEHTE)

2019r. 2018 r.
3apaboTHas ruTaTa ¥ npeMuiu 37279 52977
= 8 I10M YUCTE BO3HAZPANCOCHIUE UCNOTHUMETOHOZO OpeaHd 29 383 39676

31. HoaMuTHKA NO ynpaBieHHI0 PHCKAMH

DHUHAHCOBO-XO3AHCTBEHHAS  OEATENLHOCTh OGLL[ECTB& MNOABEPXKEHA  pa3/iMHHbIM  pHCKaM, MpUCYLIKHM
npeunpnﬂnmaTeanKoﬁ ACATCIBHOCTH B Kaszaxcrane: 3TH PHCKH BBITCKAOT 1NOJ ﬂeﬁCTBHEM Takux
ODBEKTHBHBLIX d)aKTOpOB, KaK 3KOHOMH4YECKHEC YC/I0BHA, UBMEHCHHA HaJIOrOBOro 3aKOHOAATE/IbCTBA U APYTHUX
HOPMaTHBHO-INPABOBbLIX aKTOB PGCUY6J'IHKPI Ka3ax0TaH, HO PYKOBOACTBO O6mecma ynpasiaAacCT H
OTCNIEXXHBAET BCe KojebaHHs PUCKOB, C UENBKO MUHUMHU3AUWHN HMX BJWAHHA Ha d)HHaHCOBI:IC pE3YNLTaThl UX
JeSATEeJILHOCTH.

OCHOBHBIMH PHYCKaMH TIpUCYUIHMU ACATEIBHOCTH O6I_LICCTB3 ABJIAKOTCA PHCKH, CBA3AHHEIE € JIMKBHAHOCTLIO,
KpeAuTHbIE PHUCKHU., PHCKM H3MEHEeHHUA CTaBOK BO3HATPAXKACHUA U OOMEHHBIX KYPCOB BaJIKOT, KOTOpbLIC
Bo3HMKalT y OOlIecTBa 3a OTHETHBIN nepron. Huske nprBeeHbl OMHCaHUS NONMTHKH OOIIECTBa B OTHOIIECHHH
yTIpaBeHUs NaHHBIMH PUCKAMH.

Kpeoumnuiit puck

er}.’lmﬂblﬁ PHCK — 3TO PHCK, CBA3AHHLIH B YacTHOCTH € BO3MOMKHOCTLIO HEHUCITIOMHEHUS NPUHATHIX
0B93aTeNIbCTB CO CTOPOHBI IMUTEHTOB LIEHHBIX OyMar 1 KOHTPar¢HTOB MO CAC/IKaM.
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Huxe NpeacTaBjieH aHalTu3 (bI»IHaHCOBblx aKTHBOB W 00513aTeNbCTB, CrpynmnupoBaHHBIX TTO pasMEpy KPEAHUTHOI O
pucka u o0ecrneueHHOCTH 3aJI0rOM, OCTABIIErocs ¢ MaThl COCTABJIEHHS OTHETA O CI)HHaHCOBOM [TOJIOKEHHUH 10

JaThl BBHITUIATEI N0 0053aTENbLCTBAM.

O6was cymma
MaKCHMAJILHOT O
pasmepa pHcKa

O6ecnmeyenue

(TBIC.TEHTE)

YucTolii pasmep
KPeAUTHOr 0 pucKa

nocje yuera

obecneuenng
Ha 31 gexabpsa 2019 r
[lenexHble CpencTsa 204 682 - 204 682
AxruBnt o onepauram «ObpaTroe PEINO» 48 000 48 430 (430)
DHHAHCOBBIE aKTHBLI, OLEHUBAEMEIE 10 CrIpaBe H
. O cHpaseiinpor 215927 - 215927
CTOHMMOCTH 4epe3 ApubbLIb Wil YORITOK
DHHAHCOBbIE AKTHBBI, o%eHnBaeMbIe no crnpaseL1HBOl 92277 i 92972
CTOHMOCTH 4epe3 NpoYHii COBOKYMHBIH N0X0X
JlebuTopckad 3aA0IKEHHOCTD 35313 - 35313
I1pouse (hpUHAHCOBLIE AKTHBbI 500 - 500
596 694 48 430 548 264
(TbIC.TE€HTE)
O6wan cymma O6ecrievenne Uucrorit pasmep
MAKCHMAIBHOUO KPeAHTHOr0 pHCKa
pa3imepa pucka nocJjie yuera
obecneuenus
Ha 31 gexabps 2018 r
JHenexubie cpencTea 351 381 - 351381
AxTtuBel no onepauniM «Obpatroe PEIIO» 109 049 106 833 2216
D HHaHCOBLIE AKTHBEL, oueHmaaeM’me TIO CTIpaBe AJ1IHBOH 57 273 . 57273
CTOUMOCTH gepe3 NpHObLIb Uil yOBITOK
H KTHBBI. UBAEMBI NpaBe AINBOM - A
(DUHAHCOBbBIE AKTHBLI OI{CH € 110 CrpaBe/UTHBO 80 193 ) 30 193
CTOMMOCTH 4epe3 TIpo4Hil COBOKYMHbIH A0X0A
Heburopckas 3a10/KEHHOCTD 32111 - 32111
630 007 106 833 523174

Knaccuguraus dpunancosvix axmusos no xpedumupiri peunnream no cocmoauuio na 31 oexadps 2019 2 6v11a

careoviouman:
(TBIC.TEHTE)
0T AAA ot BB+ auke BBB- be3 Hroro
10 AAA- o BB- peATHHra
JleHexxHble cpencTna 2029 - 202653 204 682
AKTHBH 110 onepauuam «Ob6patHoe PETIO» 48 000 - - 48 000
(DUHAHCOBbIE AKTUBbI, OLIEHHBAEMbIE TIO
CrpaBeuIuBOLl CTOUMOCTH yepe3 MpHosIb 161 037 - 54 890 - 215927
WA yOBITOK
OHHAHCOBbIE aKTUBRbI, OLIEHUBAEMBIE 110
CIpaBeLTHBOI CTOUMOCTH 4epe3 NpoYHi 49 147 43 125 - - 92272
COBOKYITHBIH 10X0A
JeOuTopCcKas 3aA0/KEHHOCTH - - 35313 35313
[Ipouue GHUHAHCOBEIE AKTHBLI 500 500
210 184 93 154 54 890 238 466 596 694

Kraccuguraiust QuHaHCOGLIX GRNUBOS NO KPEOUNHbIM PEUMUHeay no cocmoanuo 1a 31 oexabps 2018 2 bvina

CreoVIoan:
(TbIC.TEHIE)
or AAA or BBB+ ke BBB- Bes Hroro
10 AAA- no BBB- pelTHHTa
JeHexxHbie CpencTsa i 54 555 296 826 351 381
109 049 -

AkTHBbI 110 Onepatuam «OGparHoe PEMO»

Crpanuua 32 u3 53




AQO «Private Asset Management»

IMpumeyanns K GUHAHCOBOIT OTUETHOCTH 32 roi 3aKoHuHBMiica 31 aexa6ps 2019 rona

b VR SN R P Re oS Y o e o e e e N e
(DUHAHCOBbIE aKTUBbI, OLEHMBAEMbIE N0
CIpaBEAIMBOIT CTOMMOCTH uepes npubbinb - 57273 - - 57 273
WTH YOBITOK

(PHHAHCOBLIC aKTHBbI, OLIEHHBAEMbIE TIO

CripaBeUIMBOIl CTOUMOCTY Hepe3s TpoUui - - 80 193 - 80193

COBOKYIIHbII OXOX

Jleburopckas 3a101KEHHOCTD - - - 32111 32111
- 166 322 134 748 328 937 630 007

Puck nuxkeuonocmu
PUCK JTMKBHAHOCTH — 3TO PUCK TOro. 410 OOLIecTBO He CMOXKET BbUIOIHHTE CBOHM 00S3aTe€NbCTBA TIO BbIMJIATaM
Npy HACTYIUIEHHWU CPOKA UX MOTAIIEHHS B OOBIYHBIX WY HEMIPEABHUAEHHBIX YCIOBHAX.

Huxe NpeaCcTaBj€H aHAIU3 quchoemx AKTHBOB H 069I'3aT€J'll>CTB, CrpyrnmnupoBaHHbIX HAa OCHOBAHWU MNEpUOAa,
OCTABLUEroOCs € JaTbl COCTABJICHHA OTYETA O CbI/IHaHCOBOM MOJIOXKEHWH 10 JaThl BBITUIATHI IT0 0043aTeNbCTRAM.

(TbIC.TEHIE)

31 mexabpsa 2019 r Ho Menee 3 Ov 3 mo 12 Ot 1 roaa Hroro
BOCTp€6OBaHHﬂ Mecsiues MecsueB ao 5 aer

(DuHAHCOBbIC AKTHBBL:

JleHexHble cpencTaa 204 682 - - - 204 682

Axrtusbl no onepaunsm «Obpartnoe PETTO» - 48 000 - - 48 000

QOHHAHCOBbIE aKTHBbI, OUEHHBAEMBIE MO

cnpaBeTHBO} CTOUMOCTH Yepe3 TpHObIIbL WK - - 161 037 54 890 215 927

yOBITOK

DUHAHCOBBIE AKTHUBbI, OLEHUBAEMbIE 10

CNpaBeUTHBOH CTOMMOCTH 4€pe3 MpOoIHi - - 4% 147 43 125 92272

COBOKYMHBIH N0X0A

JeOuTopcKasn 3a10/KEHHOCTD - - 10 183 25130 35313

ITpoune PHUHAHCOBbIE AKTHBbI - 500 - - 500

UToro ¢pHHaHCOBbIE AKTHBLI 204 682 48 500 220 367 123 145 596 694

duHancoBbie 0043aTEALCTBA!

KpatkocpouHas KpeAHTOpCeKas 3a10KEHHOCTb - 624 - - 624

Hroro ¢rHHaHcoBble 05s13aTENILCTBA - 624 ~ - 624

HeTtTo no3uuus 204 682 47 876 220 367 123 145 596 070
(TBIC.TCHTE)

31 pnexabpsa 2018 r o Menee 3 Ot 3 po 12 Ot 1 roaa Hroro

BOCTpe6OBaHHﬂ Mecsiuen Mecauens Ao S set

DHHAHCOBbIE AKTHBbI:

JIEHEKHbIC CPENCTBA 351381 - - - 351 381

AKTHBbI 110 onepaumnam «O6patHoe PEITO» - 109 049 - - 109 049

HHAHCOBbIEC aKTHBBI, OLIEHUBAEMbIE 110

CTIpaBeIHBOM CTOUMOCTH Yepe3 NpuObLTb WITH - 2501 54772 - 57273

yOBITOK

d1HaHCOBBIE AKTHBbI, OLIEHUBAEMBbIE 10

CrpaBeIUBOI CTOMMOCTH Yepes MpoUHH - 5488 - 74 705 80 193

COBOKYIIHBIH 10X0A

JHdeburopckas 3aJI0JDKEHHOCTL - 1385 30726 - 32111

MToro ¢puHaHCcOBbIC AKTHBBI 351 381 118 423 85 498 74 708 630 007

(dunaucosste 06a3arenbeTBa:

Kparkocpousas KpeanTopckas 3a10JKEHHOCTh - 1165 - - 1165

HToro puHaHcoBble 00513aTE/ILCTRBA - 1165 - - 1165

HeTTo no3nuus 351 381 117 258 85 498 74 708 628 842

Poinounstii puck

PLIHOYHBII PUCK — BEPOSTHOCTb NOTEPb, CBA3aHHBIX ¢ HEONArONPHATHBIMH ABHKCHHAMH (pHHAHCOBDIX PHIHKOB
(BCNEACTBHE HM3MEHEHUS PBIHOMHOW CTOMMOCTH (PHHAHCOBbIX WHCTPYMEHTOB, TPOLCHTHBIX CTABON. KypcoB

MHOCTPaHHBIX BANIOT, [PArolieHHbIX MeTamior). OOLIECTBO YNPABAAET  PLIHOUHbIM - PHCKOM Om
N
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MEPHOANHECKOHA OLEHKHM NOTEHUMAIbHBIX YOITKOB, KOTOPbIE MOTYT BO3HUKHYTE M3-3a HEFATHBHbLIX H3MEHEeHHI]
PLIHOUHOH KOHBIOHKTYPBI. PhIHOUYHBIE pHCKH BKIIOYAIOT B ceBsi BalIOTHBII, NpoYHH LIEHOBOH M MPOUECHTHBII
PHCKH.

Baviommuwiii pucrk
BaatoTHbIH prek — 3TO pHCK. CBA3AHHBII C TeM. UTO GUHAHCOBBIE HHCTPYMEHTDI NOABEPKEHBI KodebaHuaM H3-
3a U3MEHEHUN B Kypcax BajioT.

(ThIC. TEHTE)
31 nexabps 2019 r.

Teure RUB USD Bcero
®HHAHCOBbIE AKTHBbI:
JleHexHble cpenctaa 204 682 ~ & 204 682
AKTUBbI no onepauuam «Obpataoe PETTO» 48 000 - - 48 000
fI)lIHaHCOBbIe aKTHBLI, OUEHHBaeMbie noﬂ crnpaBeaTHBOi 54 890 161 037 Y 215 927
CTONMOCTH Yepe3 NpHObLTb HIH VOITOK
DHHAHCOBbIC AKTHBBI, OLieHHBae’Mble o CnPaBeﬂﬂITBOIl 43 125 149 147 92372
CTOMMOCTH 9epe3 MPOYHii COBOKYMHBIN T0X0I
JeouTopcKas 3an0IKe HHOCTh 35313 : - 38313
[Tpoune PUHAHCOBbIE aKTHBBI 500 - - 500
Hroro pnHAHCOBbIE AKTHBDI 386 510 161 037 49 147 596 694
(PuHAHCOBbIe 00513aTEIbCTBA:
KpeauTopckas 3a10/HKEHHOCTh 624 - - 624
HTtoro puHaHcoBblie 06si3aTenbeTBA 624 - - 624
HetTo nosuuus 385 886 161 037 49 147 596 070

(TBIC. TEHTE)
31 nexadps 2018 r

TeHre USD Bcero
DUHAHCOBBIE AKTHBBI:
JHenexHble cpenctaa 301 435 49 946 351 381
AKTHBbI N0 onepauiaM «OdpaTtHoe PETTO» 109 049 - 109 049
(DHHaHCOBEIE AKTHBLI, OLIEHHBaeMbie no CrnpaBeaIHBOH CTOHMOCTH 57973 . 37973
4gepe3 Npudbiib 1id yObITOK
(DHHaHCOBI)levaKTHBbL oue‘l:mea'emue no copaseaIHBOH CTOHMOCTH 80 193 b 80 ]93
gepe3 MpoUnii COBOKYNHbIH A0X01
JlebuTOpCKas 3a10KeHHOCTE 32 111 - 32111
HToro ¢pnHancoBbIe aKTHBDI 580 061 49 946 630 007
MuHaHCOBLIE 0093aTeNILCTRA:
Kpeanropckas 3a10/KeHHOCTh 236 929 1165
Hroro dpuHaHcoBbIe 00513aTeILCTBA 236 929 1165
HerTo no3uuns 579 825 49 017 628 842

OcHoBHble neHexHble noTokH O6mectsa B 2019-2018 rogax reHepupoBanuch TMaBHBIM 06pPa3oM B TeHre, B
nonnapax CIIA u 8 poccubickux pybnax. B pesymbrare. Gynyire koneGanus o6MeHHOro kypca TeHre mno
OTHOLIEHUIO K MHOCTPAHHbIM BalOTAM MOTYT MOBAWATL Ha 0anaHCOBYIO CTOMMOCTH IEHEXKHBIX aKTHBOB U
obs3atenscTB O6LLECTBA. BHIPAKEHHBIX B UHOCTPAHHBIX BAMIOTAX.

Hwxe npeacrapneno usmeHeHue HHAHCOBOrO pesynbTaTa U COOCTBEHHBIX CPEACTB B PE3YJIbTATE BO3MOIKHBIX
H3MEHEHHH OOMEHHBIX KypCOB, HCIIOJIb3YCMbIX Ha OTYETHYIO AaTy. NPH TOM. YTO BCC OCTaJIbHbIC NCpPCMCHHbIC
XapaKTePUCTHKH OCTAIOTCS HEU3MEHHbLIMU!

(Thic.TEHTE)

31 pexabps 2019 1. 31 nexaOps 2018 r.
Uzmenenne B Bausinne na Hsnmeneniie B Bausune na

BaJKTHOM OOXOA 10 BaNIOTHOM O0X0A A0
kypce B % HAJ10r000.10KeHH A kypee B % HAJI0r000.10KeH ST
+20% 9 829 +20% 9 803
AR 20% (9829)  -20% (9.803)
2 +20% 32207 +20% -

Poccniickuii pyons (RUB) 20% (32207) 0%
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Puck uzsmenenus cmagox 6osnazpadicoenus

PHCK M3MeHeHHA CTaBOK BO3HArP@KLEHHS — ITO PHCK H3MEHEHHS CMpaBeUTHBON CTOMMOCTH WM GyayILHX
MOTOKOB NICHEXHBIX CPEICTB MO (PMHAHCOBOMY MHCTPYMEHTY BCIEACTBHE M3MEHEHHS DbIHOUHBIX CTABOK
BO3HarpaxaeHHs. OOLWIECTBO MOXET ObITh MOABEPKEHO BIHSHUIO KOMeHanmii Npeobrafaromx PeIHOYHBIX
CTaBOK BO3HArP&OXACHHS Ha €ro (PMHAHCOBOE IOJIOKEHHE U MOTOKH NEHEKHDIX cpenct. Takue konebauus
MOTYT YBE/IHYMBATL YPOBEHb TPOUCHTHOH MapXKH, OJHAaKO MOIYT M CHMNKATb ero ambo, B cilyyae
HEOIKHINAHHOTO M3MEHEHMA CTaBOK BO3HATPaKACHHA. MPHBOAHTH K BO3HHKHOBEHHIO YOBITKOB. B oTueTHOM
nepuone B noprdene Obuiectsa B cocTaBe LeHHBIX GyMar, noABepsKEHHBIX PHCKY W3MEHEHHUs  CTaBOK
BOSHATPDKACHHS, HAXOMITUCh FOCYIAPCTBEHHBIE UeHHble Gymaru. Tak Kak KyMmOHHOe BO3HArPaXKIEHHUE 110 HUM
HMeeT (GHKCHPOBAHHYIO TONOBYIO CTaBKy. TO pyCK W3MEHEHHS CTaBOK BO3HarpaxicHus y OOGuectsa
HE3HAYMTENTBHBIH,

IIpouue yenosuvie pucku

[Mpoune UeHOBBIE PHCKM — 3TO pHCKH KoJe6aHUH CNpaBeIHBOM CTOMMOCTH MITH OyaylImuX NOTOKOB ACHEKHBIX
CPeACTB MO (PUHAHCOBOMY HHCTPYMEHTY B DPE3y/bTaTeé H3MEHEHHH PBIHOMHBIX LEH (xpome wn3MeHeHHH.
BOSHUKIIAX B DPE3y/IbTaTe BO3NEHCTBHA PHCKA W3MEHEHWH NPOUEHTHON CTABKM WAM BaIOTHOMO PHCKA) BHE
3aBHCHMOCTH OT TOTO, ObUIM Jin NOAOGHBIE M3MEHEHHS BbI3BaHbl (DAKTOPAMM, XAPAKTEPHbIMM [ JAHHOTO
KOHKPETHOIO MHCTPYMEHTA UJIH €ro SMHTEHTA, Hilu XKe (PaKTOpaMH, BIMAIOLIMMH HA BCE CXOXKHE (PHHAHCOBIC
MHCTPYMeHTBI, obpautatoliiecs Ha pblHKe. [Ipoune LeHOBbIE PUCKH BO3HHKAIOT Toraa, koraa O6LIECTBO UMEET
AJTHHHYIO WM KOPOTKYIO TIO3HLHIO 10 PUHAHCOBOMY HHCTPYMEHTY.

(TBIC. TEHTE)

31 nexaGpst 2019 r. 31 nexabpst 2018 r.
IMoBbiwenne ued  CHimkeHue ued Ha IloBbiuredune ued  CHHXeHHe UeH Ha
Ha 10/1€BbI€ NOJieBbIE LIEHHbIE HA X01eBble A0J1eBbl€ HEHHbIE
HeHHble Gymarnu Oymaru Ha 10%  neunbie Gymarn Gymarn Ha 10%
na 10% Ha 10%
Bnuguue Ha mpubeuTs 10 n
> 14 p A 2263 (2 263) 2156 (2 156)
HATOTO00N0XKeHUS
Onepayuonusiii puck
OnepaLHOHHBIH PHUCK — 3TO PHUCK. BO3HHKAIOLIMH BCNEACTBHE CHCTEMHOIO c6OS. OWHBOK fepcoHana,

MOLICHHHYECTBA MAM  BHEUIHUX CcoObiTHi. Korma mepectaeT (yHKUMOHHDOBaTh CHCTEMa KOHTPOJIA,
OMEePpalHOHHBIC PHCKH MOTYT HaAHECTH Bpen penyTauHHd, HMETb NpPaBOBbLIC TNOCICACTBHA HIH IIPHBECTH K
Q)HHaHCOBbIM yﬁblTKaM. OB611ecTBO HE MOKET BbIABUHYTb NPCANOIOXKEHUE O TOM, YTO BCe OnepalHOHHbIC
PHCKH YCTPpaHEHbI, HO C ITOMOLIBK) CUCTEMBI KOHTPOJA U NYTEM OTCIIC)KHBAHUI U COOTBCTCTBy}OU_[eﬁ peaKkuuu
Ha TOTCHUMANbHbIC PHCKH OOWECTBO MOXKET yNpaBasTh TakWMH puckamu. Cuctema KOHTpONS
npexycMmatpuBaeT 3GQeKTHBHOE pasjenieHHe 00A3aHHOCTEH, npaBa AOCTyna, NpoOUERYphl YTBEPXKIAECHUI U
cBepky, 06yueHHe MepcoHaa, a Takoke NPOUEAYPhl OLEHKHU.

32. Undopmanns o cnpaBeAJnBoOil cTOMMOCTH GHHANCOBbIX AKTHBOB

OfurecTso ONpenenseT CrpaBeUIMBYIO CTOWMOCTb aKTHBOB W OOS3aTENbCTB, OTPAKCHHBIX B OTHETE O
(HHAHCOBOM MOIOKEHHH C HCTIONBb3OBAHHEM CIIEAYIOIIEH HEpapXHHU CTIPaBEAIMBOH CTOMMOCTH. OTpaXKaroLieH
BAOKHOCTb UCXOAHbIX AAHHBIX, HCTIOAB3YEMbIX 4J14 NpOBCACHHS OUCHKH!

~ VYposenp 1: ucmone3ytoTcs (NpsiMble) PHIHOYHbIE KOTUPOBKM HMIEHTHYHOTO HMHCTPYMEHTA Ha AaKTHBHOM
PBIHKE;

- YposeHb 2: MCTO,E[I:I OUECHKH, OCHOBaAHHPKIC Ha HMCXOAHbLIX AAHHBIX C Ha6J'I}O,Ha€MbIX prHKOB, I'IOJ'I}’“ICHHBIX
npamMo (T.e. HEMOCPEACTBEHHO UEHbl) WAW KOCBEHHO (T.e. OaHHBIe, OCHOBaHHbie Ha LeHax) JlaHHas
Kareropus BKJIHOYACT HHCTPYMCHTHI, OLICHKA KOTOPBIX MPOBOAUTCA C UCIOJB30BAHUEM PBEIHOYHBIX
KOTHPOBOK HICHTHYHbBIX MJTH aHAJOrWYHbIX MHCTPYMEHTOB HAa aKTHBHBIX PbIHKAX; PBIHOUHbIX KOTHPOBOK
MAEHTHYHBIX MM aHAJTOTHYHbIX HMHCTPYMEHTOB HA DBIHKAX, KOTOpPbi€ paccMaTpHBAlOTCA Kak MeHee
AKTHBHBIE, HIIH C HUCMOAB30BAHHEM HHBIX METOAOB OLEHKH, A€ BCE BAXKHBIE HCXOMHbIC AAHHbIC MPAMO WM
KOCBEHHO, MOXHO TMOJIy4HTb Ha OCHOBAHMM PBIHOUHbIX JAHHBIX, HAONIONAEMbIX Ha PBIHKE;
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IIpumeyanns Kk GUHAHCOBOIT OTYETHOCTH 32 ron 3aKoHYHBLIKiiCa 31 nexaGps 2019 roga

- Vposens 3: MeToas! OLeHKH, B KOTOPBIX MCTONIb3yeTCA BaXKHbIE HAabIIFONaeMble HCXOAHbIE AaHHble. [JaHHas

KaTeTOpHA BKITIOUACT BCE HHCTPYMEHTRI, B KOTOPBIX METO/bI OLEHKH BKIOYAIOT MCXOXHBIE TlapamMeTpsbl, He
OCHOBAHHBIC HA NaHHBIX C HAOMIOLACMbIX PBIHKOB, H HEHaGIONAEMBIE MCXONHBIE NAHHBIC OKA3bIBAIOT
CYWECTBEHHOE BIMAHHE HA OLEHKY MHCTpyMmeHTa. JlaHHAs KaTEropus BKIFOYAIOT MHCTPYMEHTHI, OLEHKa
KOTOpbIX IPOBOAMTCA HA OCHOBAHHH KOTHPOBOK aHANOTHYHbIX HHCTPYMEHTOB B TeX CAyuasX, KOIIa
CYLUECTBEHHbIE HEHaOMONAEMblE KOPPEKTHPOBKM WM NOMyIeHHUS TpebyioTes A OTpaxkeHus paznuuuii

MEXIY HHCTPYMEHTAMH.

Hwke npusomutcs cpaBheHue 6anaHcOBOH CTOMMOCTH M CMpaBeANMBOH CTOMMOCTH B pa3spe3e KIaccoB
¢puHancoBeix uHcTpymentoB O6wectsa. B Tabnuue He NPHBOAATCA 3HAUYCHWS CNPABEAIMBON CTOMMOCTH
He(DHHAHCOBBIX AKTUBOB M HE(HHAHCOBBIX 00A3aTENbCTB.

31 aexabpsn 2019 r.

(TBIC. TEHTE)

31 gexaOpa 2018 r.

banancosas Crnpaeeanusas Banaucosas Crparegnusan
CTOHMOCTB CTOUMOCTh  CTOHMOCTh CTOMMOCTH

PHHAHCOBBIE AKTHBLI
HenexHsie cpencraa 204 682 204 682 351 381 351 381
AKTHBBI 110 cornaeHuam obparsoro PEITO 48 000 48 430 109 049 106 833
DUHAHCOBBIC aKTHBbI, OLEHIBAEMbIE 11O
CnpaBeANHBOM CTOUMOCTH Yepe3 Npubbiib HAK 215927 215927 57273 57273
yObITOK
DHHAHCOBLIE aKTHBLI, OLIEHUBAEMEIE N0
CITPaBeTHBOMH CTOUMOCTH uepe3 NpoYHMii 92272 92272 80 193 80 193
COBOKYIHbIH 10X04
HebuTopckas 3aM0mKEHHOCTD 35313 35313 32111 32111
INpoune punaHcOBbIE aKTHBEI 500 500 - -
Hroro ¢uHaHcoBbIe aKTHBLI 596 694 645 124 630 007 627 791
®uHaHCOBbIe 06s3aTENbLCTBA
KpaTkocpouRas kpeAMTOpCKas 3a40IKEHHOCTD 624 624 1165 1165
HTOro gunancoBble 063aTeNbLCTRA 624 624 1165 1165
HetTo no3uuus 596 070 644 500 628 842 626 626

Hixe NpEACTaBICHa HEPapXHsI HCTOYHHKOB OLIEHOK CHpaBeIUIHBOi;I CTOHMOCTH aKTHBOB H 0053aTeNbCTB!

Packpuimue koauvecmeennoi unopmayuu 06 uepapxuu UCMOUHUKOS OUEHOK CHPABEONLBOI CHIOUMOCIIL

AKMUGO6
(TBIC.TEHTE)
Hroro
Yposens 1 Ypogens 2 Yporenr 3 31 gexabpsa

2019r

DHHAHCOBbIE AKTHBbI

COB THUBbI, OLEHUBAEMbIE 110 CMPABEILIHBOM

DHHAHCOBbIE aKTHBBI, OLL paBen 215 927 ) i 215927

CTOHMMOCTH uepe3 ApHOBLTL WitH YOBITOK

dunancossie AKTUBBI, mfemmaemme l'\I'O cnpaseivBOH 92272 _ _ 92 272

CTOMMOCTH 4€p€3 NPOYHH COBOKYMHbIN J0X0A

' BIX IT
Hroro tjmnaufonmx AKTHBOB, OTPaAXKaeMbIX 10 308 199 } _ 308 199
CIpaBeATHBOH CTOMMOCTH
(TbIC.TEHTE)
HToro
Yposens 1 YpoBens 2 VYposenn 3 31 gexaGps

2018 r

PHHAHCOBbIC AKTHBBI

(DWHAHCOBbIE aKTHBbI, OLIEHHUBAEMBIC IO CTIPABETHBOM 57273 i N 57273

CTOMMOCTH uepe3 Npubslib Wik yObITOK

(DHHAHCOBLIE aKTHBHI, OLIEHHBAEMBIE [10 CTIpaBeIMBOI 80 193 ) _ 80 193

CTOHMOCTH Yepe3 NMPOYHH COBOKYITHAIHN I0X0X

HToro ¢puHAHCOBBIX AKTHBOB, 0TPAXKAEMBbIX 0 137 466 . ) 137 466

CripaBeaTH BOil CTOUMOCTH

Crpansuua 36 u3 53




AO «Private Asset Management»

Ilpumeyanns k GpuHaHCOBON OTYeTHOCTH 32 rox 3aKoHuuBIUHiACH 31 nexabps 2019 roga

[To cocrosumo wa 31 mexabps 2019 roma u 31 nexabps 2018 roma O6iiecTBO He HMeeT (HHAHCOBLIX
MHCTDYMEHTOB, CMIPAaBELIMBAY  CTOMMOCTb KOTOPBIX pPACCYMTHIBAETCS HA OCHOBE METONOB OUEHKH ¢
HCTIONIL30BAHHEM HEPLIHOUHLIX HAG/IH0A2EMBIX TAHHBIX.

[Ipeanonaraemas cnpaseniupas CTOMMOCTb BCex $HHAHCOBBIX MHCTPYMEHTOB NPUOM3HTENLHO PAaBHA HX
Banancosoi croumocTy,

OueHka CrpaBe/UIHBON CTOMMOCTH HAIIPABIIEHA HA HAMOONEe TOUHOE ONpeneneHHe CTOUMOCTH, MO KOTOpOM
HUHAHCOBBIN HHCTPYMEHT MOXKET 6biTh O6MEHEH MCKIY XOpOWO OCBEAOMNIEHHbIMH, JEHCTRUTENLHO
KCNAOLAMH  COBCPLUHTD TaKylo CHEJKY. HE3aBUCMMBIMM APYT OT Apyra CTOpoHamH. TeM He MeHee. o
MIPHYHHE CYLUECTBYIOUIMX HEOonpeneneHHocred u CcyDLeKTHBHOCTH OUEHOK cnpaseanueas CTOMMOCTb HE
AOILKHA pacCMATPUBATECA KAK CTOMMOCTH, MO KOTOPOH MOXET GBITh COBEpLIEHa HEMeEIIeHHas peanu3aius
aKTHBOB WM HCIIOTHEHHE 0GA34TENBCTB.

33. CoObiTHS nOC/IE OTYETHOI XAThI

14 auBaps 2020 roga O61ecTBO BbIAANO 32eM €AMHCTBEHHOMY akuuonepy Cmaunosy A K. B pasmepe 194 716
ThiCA4 TeHre cpokom Ao 20 aexabps 2020 ropa.

34. YTBepxaenne ¢uHAHCOBON OTHETHOCTH

Hannas ¢uHaHCOBaA OTYETHOCTb 3a TOM, 3aKOHUMBIWIHMACA 31 aexabps 2019 ropa, 6bia YTBEpKOEHA
pykosoncTBoM Ob1uecrsa 24 susaps 2020 rona.
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35. Hadopmauus 06 akTHBax, NIPHHSATHIX B ynpasJjieHHe

OOBLuecTBO OCYIIECTBAAET HEATENBHOCTh NO YNPABAEHHIO MHBECTHUHOHHBIMMY noprhensmu  creayowmx

(oHnoB (ganee — «dhoub» ):

— AKIHOHEPHOTO MHBECTHUHOHHOTO (OHAA PHUCKOBOrO unpectuposanua «Kapaxkar Wusect» (nanee
«@oH»). Bbinyck akuuii 3apeructpupoan B 2007 rogy AreHTCTBOM Pecry6amkn Kaszaxcran no
PETYTUPOBAHUIO H HaI30py (HHAHCOBOTO pHIHKA W (PUHAHCOBBIX OpraHM3auWii ¢ npucsoeuunem HHUH
KZ1C55910018.

— AKUHOHEPHOrO HMHBECTHUHMOHHOro (onma neaswinumoctH «Tactaii HeaBHKUMOCTDY (nanee «®oHpy).
Boirnyck akumi 3apeructpuposan B 2013 rony Arentcreom PecnyGmuku Kaszaxceral 1o PETYNHPOBAHUIO U
HaA30py GUHAHCOBOIO PhIHKA W HHAHCOBBIX OPraHU3aLUi ¢ npucsoeHuem HUH KZ1C56250018.

~  AKLUMOHEPHOr0 MHBECTHUMOHHOrO (oHma HeaswxumocTv "aitbik Wueect Jlemenonment" (nanee
«®oHnny). Boinyck akuui 3apernctpuposan B 2017 roay Haumonaneseim Bankom Pecnybnuxu Kazaxcran.
Brinyck pasgenen wa 100 000 npocteix akumii ¢ npucsoenmem HHUH KZ1C60450018 w 25 000
NPUBHISTHPOBAHHBIX akuul ¢ npucBoenuem HUH KZ1P60450114;

—  AKUMOHEPHOTO MHBECTHLMOHHOrO oHma Hemswxumoct «Car City (Kap Curu)» (nanee «®onm»).
Beimyck axkumit 3apeructpupoBan B 2018 roay HaumonanbeiM Bankom Pecnybaukn Kasaxcran c
npucsoenreM HMH KZ1C60770019 (121 150 npoctsix akumii).

—  AKUHOHEPHOrO MHBECTUUHOHHOTO donaa neasmwiumoctu «"KeruenCity» (manee «DoHm»). Brinyck akuumit
3aperucTpuposad B 2018 rogy Haumonansueiv Bankom PecnyGnukyu Kaszaxcran ¢ npucsoennem HUH
KZ1C60780018 (122 000 npocTeix akuuit).

—  AKLHMOHEDHOrO WHBECTHLMOHHOrO (oHma HemBukumocTH «Mega Center Plus (Mera Lientp Ilmoc)»
(nanee «@PoHm»). Bbinyck akumil 3apernctpuposan B 2018 romy Hauuonansubiv Bankom PecryGruku
Kasaxcran ¢ npucsoennem HHH KZ1C60640014 (1 000 000 npocTbix akumif).

—~  AKUMOHEPHOro WHBECTHUMOHHOTO (OHIA HemBKHUMOCTH «Bolashak Property» (nanee «bonn»). Beinyck
aKuuif 3aperucTprpoBaH B 2014 rony ArentcteoM PecriyGnuxu Kazaxceran no peryaupoBaHmio B Hax3opy
(UHAHCOBOTO pBIHKA W (PHHAHCOBBIX opranMzaumii ¢ npucoennem HUH KZ1C59840013. 13 aBrycta
2018 r. noroBop yYMpaBNeHWs HHBECTHLMOHHbIM ropThenem ¢ AO «AUDH «Bolashak Property»
PacTOprHyT.

—  AKUMOHEPHOTO MHBECTHUMOHHOrO oHna Heaswskumoctn «Baykonyr Tower» (nanee «®onn»). Buimyck
aKumi 3aperncTprposat B 2019 rony Arentctsom Pecny6nnkn Kasaxcran no perysuposanuio u Hamopy
¢unancoBoro poiHka U GHUHAHCOBBIX opranu3aunil ¢ npucsoeHreM ISIN KZ1C00013432 1 20.09.2019 .
AOTOBOP yNpaBlE€HHA HHBECTHLIMOHHbIM nopTdeniem ¢ AO «<AUDH «Baykonyr Tower» pacTOprHyT.

HuBecTruvonHbli  pOHA, MHBECTHLMOHHON Jeknapaluell Hn¥ [PaBHIaMH KOTOPOTO TMpedycMOTpeHa
BO3MOXHOCTb MHBECTUPOBAHHS aKTHBOB (hoHza Oe3 COOIONEHHUA YCAOBUH HHBECTHPOBAHHSA, OFPaHHYHMBAIOIIHX
AEATENLHOCTD M0 YTIPABJIEHHIO aKTHBAMH HHBECTHLUHOHHOrO (OHNA (OTAE/NbHBbIE 3aNPeThl, YCTAHOBICHHDIE CT.
41 3akona PK «O8 HHBECTHUMOHHBIX (pOHAAX»), ABNAETCA GOHIOM PHCKOBOTO HHBECTHPOBAHHS.

AKunOHeprlﬁ HHBECTHLHOHHBIH (bOH}I - aKUHOHEPHOC O6LU,€CTBO. HCKNTOYHUTE/IbHBIM BUIOM ACATCIIBHOCTH
KOTOpOro ABJAANOTCHA AKKyMYyIIHMPOBAHHEC U HHBCCTHPOB&HHC B COOTBETCTBHH C Tpe60BaHPIXMI/I 3aKoHa 00
HHBECTHUHMOHHbBIX CI;)OH}I&X H €ro HHBECTHLIHOHHOW nemapauneﬁ, ACHCIr, BHECCHHBIX aKUHOHEpaMH OAHHOTIO
06LLLCCTB3, B Of1aTy €ro axunﬁ, a TAKOKE aKTHBOB, MOTY4YCHHBIX B PE3YJILTATE TAKOIO HHBECTHUPOBAHNA.

PyKoBOZACTBO yMpaBAAIOIUEeH KOMITAHWM HECET OTBETCTBEHHOCTh 3a MOATOTOBKY OTHETHOCTH MO AKTHBaM,

MMPHUHATbLIM B YIIPABJICHUEC, H PAaCKpPbITHE anMeanHﬁ B OTHOLICHHH CIACAYIOLUEro:

]) BEJIEHUA ydye€Ta U COCTABJICHHA OTUETHOCTH B OTHOLUEHUU aKTUBOB UHBECTHUHLIHOHHOIO d)OHIIa H onepaumﬁ C
HUMM:

2) cocTaa aKTMBOB HHBECTHLIMOHHOrO (hOHIA:

3) mopanka OHEHKH CTOHUMOCTH AaKTHBOB HWHBECTHUHOHHOIO Q)OHIIa, a TarKe OomnpeacnecHus pacquHoﬁ
CTOMMOCTH nasd, UeHbl pa3sMelieHs U BBIKYIIa NTa€B NaeBOro HHBECTHULIHOHHOIO (bouna;

4) CAENOK, COBEPIIEHHBIX ¢ aKTHBaMH HHBECTULIMOHHOI'O (pox-ma;

5) nopsfka W pe3yNbTATOB MPOBEAEHUS CBEPOK C KACTOAMAHOM CTOMMOCTH, IBIDKEHHS M COCTABa aKTHBOB
HUHBECTULUHUOHHOIO (bOH,Ela. pacqemoﬂ CTOMMOCTH MNacB MPH UX NMOCIACAYIOIIEM pasMeillieHHH WK BBIKYTIE.
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OCHOBBI NOATOTOBKH GHAAHCOBOH OTHETHOCTH N0 AKTHBAM, NPHHATLIM B ynpaBJeHHe

Bedenue yuema u cocmasnenie onmuemmnocmu ¢ omnowenuu axnugos UHBECMUYUOHHBIX POHO06 U onepayuil ¢
HUMU

Ynparnsomas KOMNaHus BeaeT OyXranTepckuil yueT MHBECTHLIMOHHBIX $ounos puckosoro nuBecTHpoBaHUs
(nanee - DoHN) B COOTBETCTBHH C AEHCTBYIOLUMM 38KOHONATENBCTBOM 06 WHRECTULUMOHHEIX dboumax u B
COOTBETCTBMH € NPHHLMNAMH H 3aKoHoZare/abCcTBOM Pecnybamkm Kasaxcraw, B obnactu Oyxranrepckoro
yyera.

DHHaHCOBAA OTUETHOCTD (I)OHHOB NOATrOTOBCHA ynpaBnmomeﬁ KOMITaHUEN Ha OCHOBE NPpUMEHEHUS NPUHLIKMOA
cnpaaemusoﬁ CTOUMOCTH B OTHOLUEHHU Q)HHaHCOBbIX HHCTPYMEHTOB W HMHOro UMYIIECTBA, KOTOpkbIie
OTPaXCHBI B OTYETHOCTH MO NEPEOUEHEHHOH CTOMMOCTH.

[lpunaraemas  ¢wmHancosas oTdeTHocTs QOHIOB COCTABIEHA YOPaBASIOWEN KOMMAHHeH Ha OCHOBE
[IPUIMEHEHUS  MPUHUMMNA HeNPEpPBIBHOCTH, YTO MOAPasyMeBacT peaJH3alMI0 aKTHBOB K  [OTalleHHe
00A3aTeNbCTB B XONE OCYLUECTBACHHA YIPaBAIOWEN KoMnaHuest ofniepaLiii Mo HHBECTHPOBAHHKIO M ONepauHi
Mo peanusauuu  MHBeCTHUMH.  CnocoOHOCTh  yNpaBnsiowWiel  KOMMUAHMHM  peaiu3OBBIBATD  AKTHBBI
HHBECTHLMOHHOTO (OHNA, 4 Talkke BCA €ro0 [AEATENBHOCTs B Oynyluem, MOryT OBbITH MOABEPKEHbI
3HAUUTENBHOMY BIMSAHUEIO TEKYILMX M OyaylnX dkoHOMHYeCKHX yenoBmii B Kasaxcrane, no3ToMy (PHHAHCOBAS
oTyeTHOCTh DOHAOB, cocTaBIeHHAS YIIpaBIAIOLIel KOMIaHueil, He COAEPKHT KOPPEKTHPOBOK HEOOXOOUMEIX B
ciyyae, ecniu 661 DOH/BI HE MOMIM NPOAOIKATE CBOKO AESTENBHOCTb, COBMIONAS MPUHUMIT HEMPEPBIBHOCTH.
[lpunaraemas duHancoBas OTUETHOCTL COCTABAEHA YMpaBAsiOIeH KOMMaHMeH ¢ NpHUMEHEHHEM MPHHUMNA
HaYHCNIEHHS, YTO 00ECNIEUHBACTCS NPU3HAHHEM PE3yIbTAaTOB CAENOK ¢ aKTHBAMH H [IPOBEJICHHBIX ONepalui, a
TaKoKe COOBITHM, ABNAIOUIMXCA DPE3Y/TBTATOM HHBECTULIMOHHOH JEATENBHOCTH MOHIOB M OKA3bIBAIOLIMX
CYILECTBEHHOE BIMAHHE HA ero (PHHAHCOBOE MONOKEHHE, M0 (HAKTY X COBEPIUEHHS H HE3ABHCHMO OT BpEMEHH
onnatel. Bee onepauyu i cobbiTHa OTpaxkaroTcs ynpasasioweil KoMnaHueit B 6yxrantepckom yuete DoHIOB U
BKJTIOHAIOTCS B HX (PUHAHCOBYIO OTUETHOCTb, B TE NEPHO/bL. K KOTOPbIM OHH OTHOCATCS.

B npunaraemyio (pMHaHCOBYIO OTHETHOCTh BK/IOUEHbI BCe OMEpAlMH H COBLITHS, KOTOpblE MO TIPH3HAHHIO

YNPaBNMIOWIEH KOMNAHHK, OTBEYAIOT ONpENeNeHUIO JJIeMEHTOB (MHAHCOBOHM OTUETHOCTH H YCAOBHAM HX

TNIpH3HAHHSL:

— ynpaanmomaﬂ KOMOAaHHUSA B 3HAYHUTENLHOMH CTCIICHHU yBepeHa, HTO J'ﬂ06aﬁ IKOHOMHUCCKaA BrITOHAa, CBA3aHHAA
C MHBECTUPOBAHHEM, BYZIET €10 NoTyueHa unu yTpaveHa;

— OOBEKT MHBECTHPOBAHUS HMEET CTOMMOCTD HIIH OUEHKY, KOTOPas MOKET GbITh HaJe/KHO H3MEPEHa.

Hoxompl OT OCYLIECTBICHHA HHBECTHLMOHHOH NEATENbHOCTH OLEHHBAIOTCA M TPH3HAIOTCA YMpaBAioLIE
KOMIaHue# B GyXraaTepckom yueTe HHBECTHIMOHHBIX (POHIOB 110 MPHOBPETEHHBIM aKTHBAM, H OTPAKAIOTCA B
(huHAHCOBOH OTYETHOCTM HAa OCHOBE METONA HA4MC/IEHHM 10 CTOMMOCTH pEanu3aulH, MOMYYEHHOH MWK
MPHYHUTAIOIEHCS K NOMYHEHHIO U HA OCHOBE CIOXKMBLUMXCS JOFOBOPHBIX OTHOLIEHWH MEXIy ynpasnsiouleH
KomnaHyueH, QOHAAMU ¥ KOHTPareHTaMM Mo MHBECTHLUMOHHBIM CHejkaM. JIOXOABI U PacXofbl, BbI3BaHHbIE
OIHWMH W TEMH XK€ MHBECTHLMOHHBIMH CHENKAMH WIH COOLITUAMM B AedTesbHOCTH (DOHAOB, NMPHUIHAIOTCS
YTpaBJAoLLeH KOMINaHKHeH OJHOBpEMEHHO. JIOXObI M0 WHBECTHPOBAHUIO M OMEpaLsIM C LeHHLIMU GyMaraMu
U Apyrumu aktHsamu QOHIOB. MPU3IHAIOTCS YNPABAKIOLIEH KOMMNAaHUEeH B Clyyae, eCTH CTAAHH 3aBepLISHHS
COEJOK K OTYETHOH paare onpelensrorca ¢ Oonbluied cTeneHblo A0CToBEpHOCTH. Jloxoasl POHIOB He
NPHU3HAKOTCA YNPABAIOLUEH KOMNAHUEH Ha OCHOBE TIPOMEXKYTOUYHBIX BHITIJIAT M MOJYYEHHbIX ABAHCOB.

Peanuzauusg csoux ycnyr DoHIaM OCYLIECTBISETCS YNPaBAstoLield KOMMaHWell Ha OCHOBE TpUMEHEHNS
JAOroBOpHBIX LI€H # TapH(i)OB, YCTAHOBNICHHBIX €10 CaMOCTOATEJIbHO. KomuccuouHnele pacxoasbl, O6I.Lll'le.
aJIMUHUCTPATHUBHbBIE M TIPOYHE PACXO[Ibl, @ TAKKE PacXoibl MO Peanu3auuu YCayr ynpaBisiolied KoMOaHuu,
OTpaXarwTcs B OTYeTax OO M3MEHEHMSAX YHCTBIX aKTHBOB HHBECTHUMOHHBLIX (DOHIOB, COCTAaBISEMBIX

YNPaBAIoILei KOMNaHHEH Ha KAKAYIO OTUETHYIO AaTy.

Yuer W oTpakeHHe B (HUHAHCOBOHW OTHETHOCTH [EHET, TPHHATBIX OT akuuoHepoB DOHAOB B pamkax
OCYILECTBJICHUS] WHBECTHMIIMOHHONW AEATC/IBHOCTH YNPABAAIOWEH KOMITAHMEH, OPraHM3yeTCsi W OTpaKaeTcs B
perucTpax OyXraiTepckoro yueTa oTAebHO OT CBOMX COOCTBEHHBIX CpeacTB. Bee onepauuu ¢ HHBECTULMAMH U
LICHHBIMHU 6yl\ﬁaraMH, npn96peTeHH51MH 3a CUET aKTHBOB aKLIHOHEPOB, B PMHAHCOBOM OTYETHOCTH OTp%&
YIpaBJAlOLEH KOMIIAHHEH HAa OTAEABHO OTKPRITHIX )19 3TOT0 CHETAX y4CTa. /e Or"'
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Ynpasnstowed koMmaHueil paspaboTanel yrBepxnensl Pewenuem Cosera Iupexrtopos BHYTPEHHHE
AOKYMEHTLT 10 MHBECTHUMOHHOH AesrensHocTH DOHIOB, KOTOPBIE ONpeienstoT PEryupytoT YCJIOBHS #
MOPANOK  €ro  paboTEl; NENTENbHOCTH HCIIONHUTENbHBIX OPraHoOB, AOJKHOCTHBIX My ¥ pabOTHUKOB
YNpaBASIOLIEH KOMNAHWM, @ TAKKE YCJIOBAS W MOPSNOK BBINONHEHUS yNpapJstoled KOMNaHWH onepauui ¢
aKTHBaMH WHBECTHUHOHHBIX MOHAOB.

B cootBeTcTBMM ¢ TpeGOBAHMAMH 3aKOHOAATENLCTBA Pecrrybaukn  Kasaxcran, npepbasasempiMu
YNpasAsioleH KOMIaHHH, YTOJHOMOYEHHBIM OpraHoM, PETYJUPYIOWMM MX JeATeNbHOCTb, YCTAHOBIEHbI
OTIpeNIeNieHHEIe HOPMATHBHbIE TpebOBaHUS, HEODXOANMbIE 151 COBMOAEHUA KOMNAHMAMH, OCYLIECTBIIAIOLIHMH
ACATE/ILHOCTE MO YTIPAB/ICHHIO aKTHBAMH WHBECTHLIMOHHLIX OHJI0B.

B cooTBercTBUM ¢ HOpMamu meicTByrOmEro 3aKoHONATENBCTBA PecriyGnukn Kasaxcran, ynpaemstouwias
KOMII@HH: B OTHOLICHAH YNPABAAEMBIX €10 HHBECTHLIMOHHbIX (JOHIOB, HE BIPABE:

- npooasamy (nepedasamy) npunadiedcawue eil Gkmugbl B COCTAB AKTHBOB HHBCCTHIIMOHHBIX doHmoB
(nomnyHkT 4) mynkTa 1 ctaten 41 3akona PK «O6 MHBECTHIMOHHBIX doHmax»);

- npuoGpemart aKmuGbl UKGECMUYUOHHBIX POHOO8, KOTOPHIMH OHa YMPABASET, 32 UCKIIOUEHUEM CITyuaeR
BOSMCLICHHA PACXONOB M MONYYEHHA BO3HATPOKAEHHS B COOTBETCTBUM C JOTOBOPOM JOBEPUTENLHOTO
YHpaBACHHA, HHBECTHLIMOHHOH NEKNTapaLMeli WK NPaBUIAMH HHBECTHLUHOHHLIX (POHIOB (moanyHkT 7) nyHkTa
I craten 41 3axona PK «O6 nuBecTHUMOHHBIX hoHmax»).

Cocnias axmusos uneecmuyuonnozo gonoda

HnBecTuumonnoi neknapaumell ycranosien nepeuens GUHAHCOBLIX HHCTPYMEHTOR, THMHTHI MHBECTUPOBAHMA,
B KOTOpbIC yMpaB/AOLIEH KOMIAHWeH WHBECTHpYeTCs WMyliecTBo (DOHIOB, BXOAALIEE B HHBECTHUHOHHDIH
noptdens.

B cocrase akTHBOB DOHIOB HE N0KHO OBITH:

~ aKLWH WK [aeB, BbIMTYLIEHHBIX HHBECTULIMOHHBIMU (OHAAMH, HAXOAALUUMHCS B YIIpaBAEHWH YNpassiomeit
koMmmaHvd (DOHAOB, 32 MCKITIOUEHMEM Clyuaes, NpefyCMOTPEHHBIX NEeHCTBYIOLIMM 3aKOHOAATE/ILCTBOM
Pecrmrybnuku Kazaxcran;

— AKTHBOB, BBIITYLIEHHbIX (MTPEIOCTABACHHBIX) ynpasasiowei koMnaHuei OOHIOB:

— aKUMH M IONEH y4acTHs B HEKOMMEPUYECKWX OPraHH3aLMAX.

Bonbuyio 4acTh aKTHBOB MHBECTHUMOHHbBIX (OHIOB, YOPaBJISEMbIX YAPaBNSAIOIER KOMIIAHHEH, COCTaBASIOT
CNEAYIONHE QHHAHCOBBIE MHCTPYMEHTBI: HETOCYNApCTBEHHBIE LeHHbIe Gymaru smuTenToR PK, TpeboBaHus Mo
onepauniM «obparroe PEITOY. WHBECTHLMHM B KAMUTan IOPUAMYECKUX JIHIL, HEe SBIAIOLIMXCS AKIIMOHEPHbLIMU
OOLUECTBAMH.  HHBECTHLMH B NPOYME AKTHBBI (3EMefbHbIE YUYaCTKH M CTPOSILUMECS H PEKOHCTPYHpPYEMBIE
00BEKTBI HEABH)XHMOTO UMYILIECTBRA).

Tlopadox oyenxu cmoumocmu axmugos unsecmuyuonnozo Gonda

[lo MuecTHLMOHHON NeKnapalyy yNpaBiflomeHd KOMIIAHHH, CTOHMOCTb OOBEKTOB BIIOXKEHHS HMYIIECTBA,
BXOJSIIEr0 B HHBECTHLIHOHHBIA rOpTdens POoHA0B H, COOTBETCTBEHHO, PACYETHAs CTOMMOCTbh WHBCCTHLMIA,
MOTYT YBEJH4HBATLCA WITH YMEHbLIATBCS, & PE3y/bTaThl HHBECTHPOBAHHS B MPOLIIIOM HE OMNpPENENAIOT TOXOMbI
®onpnos B Oyayuem.

l'ocynapeTso Taxoke He rapaHTHPYET HOXONHOCTb MHBECTHLMM W 3asBieHMs MIOOBIX JUI 06 YBENTUUYEHHH B
Oymyiem CTOMMOCTH HHBECTHPOBAHHBIX aKTHBOB, OYAYT PacUCHHBATLCs YNPABIAIOWIEH KOMIAHHEH He HHAYE
KaK «[PEANONOKEHHA».

Ynpasastowmas komnanus v QoHAB MPU3HAIOT, YTO B Pe3ysIbTaTe NPOBENEHHS KOMITaHHEH aKTHBHBIX ONEpaLHii
CYLUECTBYET PHCK TOTO, YTO CyMMa akTHBOB (DOHIOB, NEPEJAHHBIX B YIPABACHHE YTIPABIAIOUIEH KOMMAHWH,
MOXKET CTaTh MEHbLUE €e NMEePBOHAYaJbHON, NMpU 3TOM, yNpasistollas KoMnaHus o0s3yercsa NpeanpuHATs Bee
3aBHCALLHE OT Hee YCH/IHA 1A YMECHbLUEHHA NAHHOTO pHcKa. TakoKe, YNpaBasioLas KOMIAHHA He rapaHTUpyeT
JNOXOJHOCTb WHBECTHLHMH, HO 00sf3yeTcs MpwiaraTe MakCHMallbHble YCUnust mia obecneuyeHus cTabHIBHOIO
pocra croumocTi maeB. Hamorosas cuctema Pecrybnuku KazaxcraH Haxonurtcs B mpouecce pa3BUTHS U
TOAOBEPKEHA PaA3IUYHBIM TOJKOBAHHAM H NMOCTOSHHLIM MU3MEHEHHUAMH, B PE3YIbTATE YEr0, TeKyllas TPAKTOBKA
U TOJKOBAaHHE CYLIECTBYIOLIMX 3aKOHOB H MOPANKOB MOXKeT ObITh H3MeHeHa B Oyayuwem. bosee Toro, oTH
M3MEHEHUS MOTyT MMETh OOpaTHYIO CUITy. YMNpaBasgiolllas KOMNAaHHS NpeRynpexaaeT aepxarteieH naes u
AKLIMOHEPOB, YTO OHH JIOJDKHBl YWWTBIBATE PHCKH, CBS3aHHbIE C HanorooOAOKEHHEM, TIpH TPHHATHH

HHBECTHUMOHHBIX pPELIEHHH.
AO «Private Asset Managementy, kaK ynpaBisromas KOMIAH|S N0 JOTOBOPY JAOBEPHTENBHOTO .
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NPUHAMACT OT MHBECTOPOB LEHbIM B yNpaeieHue W B MOCITENYIOIEM WHBECTHDYET WX B aKTHBbI MO
YTBEPXKIACHHBIM HpaBMJ]aM HHBECTHPOBAHWA AN ueje MONYYEHHMA JO0XOA0B W CHMIKEHUS PHCKOB.
BO3HUKAKOILMX NPH PUCKOBOM MHBECTUPOBAHHH.

OnpeneneHye CTONMOCTH aKTHBOB (DOHIOB, CTOMMOCTH AKLMH OCYLIECTBIIseTCS YHpaBnfoLEeH KoMnanueil B
LUEIUIX OpraHu3allid yuera akTHBOB (OHIOB, B LESX COCTABICHHA OTYETHOCTH AKLHOHEPAM, B LIEMSX
CcoBIIOIEHUS MHBECTHLIMOHHBIX Jexsapauui Poupnos.

Onpenenenne cTOMMOCTH aKTHBOB (POHIOB YMpaBAfIOIEH KOMOAHHEH IIPOH3BOOUTCS B HAUMOHAIbHOMH
Bamore. OueHKa CTOMMOCTH akTHBOB DOHAOB OCYLIECTBIAETCA YNpaBJfIoOWIEed KOMMaHWeil B CTporom
COOTBECTCTBHH C ﬂeﬁCTByPOLHHM 3aKOHOIATECNbCTBOM Pecnyﬁnmm Kazaxcran wu HOpMAaTHBHO MpPaBOBbIMH
aKTaMH YIONHOMOYEHHOrO opraHa. CTOMMOCTh aKTHBOB M 00s3arenncTB MOHIOR ONpenenseTcs 3a BHYETOM
PacxoaoB W BO3HArpaKACHWH YNPABJAIOLIEH KOMIAHMM M MHBIX UL, 06ecreuyBaloumxX (YHKLMOHUpOBaHUe
(DOH,D,OB, KOTOPbIE MOUIEKAT BRITIJIATE 3a CYUET aKTHUBOR q)OHI[OB.

OueHka CTOMMOCTH akTHBOB (OHAOB, SBAAIOUIMXCS (PHHAHCOBBIMH MHCTPYMEHTaMH, BXOJAIUMMHU B
OGHUMATBHBIA CMIHCOK OPraHM3aTOPOB TOPTOB, OCYIUECTRASETCS MO MPABKIAM OLEHKU OpraHu3aTOpa TOProB.

DUHAHCOBbIE MHCTPYMEHTBI, He BXOIAIIME B CIIMCOK OPraHM3aTOpOB TOProB, OLEHHBAIOTCH ynpasastoLei
KOMIIaHHEH B COOTBETCTBHHM C TpeGOBaHHAMY NEHCTBYIOWErO 3aKOHOAaTeNbeTBa Pecy6auxu Kasaxcran.

Ouenka aktnoB DOHIOB, HE ABJIAIOLIMXCH (DHHAHCOBBIMH HHCTPYMEHTAMH, OCYUIECTBJISIETCS B NOPSIKE.
YCTaHOB/ICHHBIM ICHCTBYIOLIMM 3aKOHOAATeNbCTBOM Pecniybnuku KazaxctaH, a MMeHHO:

- HMYLLECTBO B BUIIC NOJICH YYaCTHs B OPraHW3aLMsX, 3eMEbHbIX YHaCTKOB. 30aHWH W COOPYIKEHHIH, OGDBEKTOB
He3aBepUJ€HHOFO crpom‘em,m“sa, npOCKTHO-CMCTHOﬁ JOKyMEHTaLWH, npas 3CMJICTIONB30BAHWA Hu
HENPOTIONL30BAHMS. TTPOUHX aKTHBOB B BH/IE UMYLIIECTBA HA OCHOBAHWH aKTOB HE3ABHCHMbIX OLEHLIMKOB, KaK
Ha ATy peanu3auuy MPOeKTOB, TAK M €XKETOAHO,

Lesbto WHBECTHUHOHHOH TMOJIMTHKH YNPaBAIOWENH KOMMAHWM SBIAETCH YBEAMUYEHME CTOMMOCTH AKTHBOB
DoHza B pe3ynbTaTe HHBECTHLIMOHHON NEATENBHOCTH. OCYILECTBAAEMON MyTeM BIIOXKEHWS akTuBoB MDoHxa B
3C€MEJIbHLIE YYACTKH, 34aHuf, COOPYIKEHHA, CTpOALHECd U peKOHCprpre]\ﬂﬂe OOBEKTBI HCOBHUXKHUMOTO
HMYLIECTBA, NPOEKTHO-CMETHYIO AJOKYMEHTaUWo, paBa 3eMIIENOJTB30OBAH S H HEOPpOMNOJIL30BAHUS,
(hHHaHCOBbIE HHCTPYMEHTBI H MHOE WMyLECTBO B pamkax [Tparun DoHna 1 NeHCTBYIOLEro 3aKOHOIATeNLCTBA
Pecny6anku KazaxcraH.

B cootsercTuy ¢ Ipasunamu GoHAA aKUMOHEp HMEET NpPaBo:

— nosyyath MHGOPMALMIO O fesTeNbHOCTH (DOHAA B COOTBETCTBHH C JIHCTBYIOLIMM 3aKOHOZATENLCTBOM
Pecrniy6bnuku Kazaxcran;

— OCYWECTBAATL KOHTPO/b 33 AEATENbHOCTBIO YIIPABAMIOWEN KOMIAHH K,

- TpeboBath cospBa Obuiero cobpaHus aKUHOHEPOB B COOTBETCTBHE C AEHCTBYIOLIMM 3aKOHOAATENILCTBOM
Pecny6nuiu Kazaxcran;

~ TNpHOGpeTaTh U OTYYKIATh NPHUHAJNEXKALME eMy akuud DOHIA HA YCTIOBUAX W B NOPSJKE, YCTAHOBIEHHOM
[MpaBunamu Qonpa,

— Ha [ONYYEHHE JEHET, MOMYHEHHbIX OT peanusauuyd akTHBoB OoH/a;

— Ha NOJAYHCHWE NHBHUACHIOB 10 aKUHAM B IOPAAKE U CTydasx, YCTAHOBJICHHbBIX HpasunaMH (DOHIla;

— Ha yuacTue B Obuiem cobpaHuu akunonepos MoHa B nopsake, ycraHosneHHoM [Tpasunamu ®onna;

— Ha 1oTy4YeHHe HHQOPMAaLMH OT YIIPABAAIOLIEH KOMIIAHHWH O COCTAaBE W CTOMMOCTH YHCThIX akTHBOB DoHa, a
TAKKE O CTOMMOCTH akuudh ®onaa., B cooTBeTcTBUM ¢ IlpaBunamn @onpa 4 TpeboBaHHAMU
3akoHonarenscTBa Pecnybnuku Kazaxcran;

— uWHble npaBa B coOTBETCTBMM ¢ IlpaBunamu Donjaa M AEHCTBYIOWIMM 3aKOHOOATENbCTBOM Pecmybamxu

Kazaxcran.
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AKUHOHEDHBIH HHBECTHIMOHHBIH (OHI PHCKOBOrO nusectupoBanns «Kapaxar Unsecr»

AO «AHU®PH «Kapaxar HUusect» oprannsosan s 2007 rony u 3aperuCTPUPOBAH B KaueCTBe IOPHIAWYECKOro
nuua JlenapTaMeHToM OCTHLHKM ropoaa Anmarsl. 3a Ne§7184-1910-A0 ot 23.08.2007 r.

CornacHo NOroBopy mo YNpaBAEHHIO HHBECTHIHOHHBIM nopropenem Ne01/12-03 or 12 mapra 2014 r..
ynpasastowen komnanueit AO «cAM®PU «Kapaxat Unsect» senserca AO «Private Asset Management»
locynapcrsenoe peryauposanue fesTebHOCTH yipasasiomeii komnanuu AO «Private Asset Management» u
kacronuana AO «banxllenTpKpenur» ocyliecTenser HauuoHanbHbii baHk Pecry6nuxu Kaszaxcran.

byxranTepckuit 6ananc no akTUBAM HHBECTHUHOHHOTO GOHAA (MPOUNX K/IHEHTOB)
Ynpapasiomnii HHBeCTHUHOHHBLIM nopTdeaem AO «Private Asset Management»
HusecTHumonnbli ponay AO «AUDPPU «Kapaxat MHBecT
1o cocToanuo Ha 31 nexaGps 2019 r.
v ' (B ThiC. TEHTE)
31 nexabGpst 31 nexabGps
HanmeHOBaHHE CTATbH ) 019pr. 2018?1_".
AKTHUBbBI

HexexHble CpeACTBa ¥ IKBUBAIIEHTDI IEHEKHBIX CPEIICTB 133 830 1238
A hHHUPOBAHHLIE HPATOLIEHHBIE METANILI - -
Bxnans B 6aHkax - -
LeHHbie 6ymard, B TOM yuce: - -
rocynapcrseHHbl¢ ueHHbIe Oymary PecrryGaukn Kasaxcran - -
UEHHbIE OyMard MeXIyHAPOJIHBIX HHUHARCOBBIX OpraHW3aumii - -
HEroCyIapCTBEHHBIE LEHHbIE DyMaru MHOCTPAHHbLIX 3MUTEHTOB - -
LeHHble OyMar# HHOCTPaHHBIX rOCY1ApCTB - -
HETOCYNApCTBCHHbIC UeHHbIE OymMard aMuTeHToB PecimyGaurn Kasaxcran - -
NIPOYHE LEeHHbIE Dymaru - -
NENO3UTaPHbIC PACITHCKH ] - -
[Tan nacBLIX UHBECTHUHOHHBIX QOHIOB - -
HHBeCTHLMY B KanUTas IOPHIANYECKUX JIHL, HE ABAOLMXCA AKLHOHEPHBIMHU
ofmecTBaMH _ T
Tpebosanus o onepauusm “obparunoe PEI1O" - 60 651
HebuTopckas 3a10MKEHHOC TS - -
[lpoussonnbie PHHAHCOBBIE HHCTPYMEHThI - -
HemarepuanbHble akTHBBI , - -
OCHOBHEIE CpeCTBa - -

B TOM yucChe: - o . . A - S
3eMeNbHbIE YYACTKH - -
30aHUA W COOPYKEHUS ) o - -
CTposInecs # PEKOHCTPYHPYHPYEMbIe 00BEKThI HEABHKHMOrO HMYLLECTBA - -
IIpoune oCHOBHbIE CpelCTRA - -
[Tpoune akTHBbI -
HTOro akTHBbI ) 155 450 85313

OBSI3ATEJILCTBA o A
Brixyn nennpix 6ymar HHBECTHHHOHHOTO OH/1A - -
JIMBUIEHIB! K BBITIIATE -
3aitMBbI TIONyYEHHbIE -
ITpou3BoaHbIE PLHHAHCOBRLIE HHCTPYMEHTBI - -
erﬂnfopcm 33I0/KEHHOCTD 230 43
O6s3atenscTBa o onepatuam "PEITO" : -
Tpoune 0043aTeNCTBA
Hroro obsizarenncrsa 7 ‘ 230 43
" FITOr0 4HCTBIE AKTHBLI HHBECTHUHOHHOTO ponaa 155220 85270
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OtyeT 0 NpUOLLAAX H YOBITKAX 110 AKTHBAM HHBECTHUHOHHOTO HOHAA
Ynpasasiownii HHBeCTHUHOHHBIM nopTdesem AO «Private Asset Management»
UnsecTuunonnbiii pona AO «KAU®PH «Kapasxat UnBecT»

3a 2019 roa
(B TBIC. TEHTE)
HaunmenoBaHue cTaTbi 2019r. 2018 .
YueTsie aKTHBLI HHBECTHUHOHHOrO (OHAA HA HAYAO NepHOaa " - 85270 76 391

TToCTynIeHHs aKTHBOB KJIHEHTA - -
[loctynneHus o1 pasmetenns LEHHBIX OyMar (naes) HHBECTHLUHMOHHOTO (OHIA - -
Hloxozbl B BUie BO3HATPaKAEHHS 110 Pa3METIeHHbIM BKJIa/iaM 1434
JloXonnl B BUIE BO3HATPAXKIEHHA (xyTioHa ¥ (MIIH) IFCKOHTA) NOo ueHHLIM 6ymaraM B -
B TOM YHCJIE NO: B ) - -

rocyaapCTBeHHble HeHuble Dymaru Pecrybanku Kazaxcran - -
LeHHbIE OyMari MEeXXYHAPOAHBIX (PHHAHCOBLIX OpraHw3aLliil - -
HEroCyJapCTBEHHBIE LEHHbIE OyMaru MHOCTPAHHEIX IMIITEHTOR - B
LeHHBIE OyMary HHOCTPaHHBIX FOCYAapCTB ) - -
HETOCYAApPCTBEHHBIE LIEHHBIE OyMary 3MHUTCHTOB Pecny6n nkH Kasaxcrau ‘ - o -
NPOYMM UEHHBIM GyMaram o » - w 7 -
Hoxonsl no onepauuam "06paTHO€ PEHO" 43777 6 143
Hoxomsl B BuIE NMBHASHAOB 110 aKIIHAM ' ) . o - -
Joxoasl (pacxouu) OT KyILTH-APORAKH LIeHHBIX 6ymar (HeTl“O) - -
Joxompl OT HHBECTHUHI B KAMUTAT fOPHAITIECKHX JIHL, HE ABIAIOMIHXCA 894 892
aKLHOHEPHBbIMYU O0L1eCTBAMH o

JIOXOIbI OT MepeoLieHKH 7 808 618 10 839
B TOM YHCJIE: o -

OT U3MEHEHHUA CPABETUBON CTONMOCTH LIEHHBIX Oymar

OT NePEeOLIeHKH HHOCTPAHHOH BAMIOTE 126 127 4058
npoume A0XOIb! (PACXOIBI) OT MEPEOLEHKH 7 o ' 7 682 491 6781
HoXO0mB! OT KyIUIH-HPOAAXKH WHOCTPAHHOMN BaNtOThI 7 - -
Joxonw! B BHAE BO3HArPaXAEHHUS NO NPOYUM QUHAHCOBBIM aKTHBAM 1602251 -
Ipone poxoms! , : S T
MToro 10x0108 9 454 646 913 308

BbIKYlUlEHHHe UCHHbBIE 6ymam (n1au) MHBECTHLMOHHOTO (boﬂna . o ) -
Pacxons! o BeITIa4eHHBIM AHBHACHAAM 11O AKLUHIM HHBECTHUMOHHOTO pOHAa 7 9256216 894892
H3paTHE aKTHBOB KJIHEHTA , - -
Pacxoasl OT KyniH-npoJaxH LUEHHbIX Gymar - -
Pacxonpl 0T HRBECTHUMIT B KANUTaN OPHAHIECKHX JiHLL, HE ABJIAIOLIXCA
aKIHOHEPHBIMH 00IECTBAMH

Pacxonsl 0T nepeoLeHKH » ) 100 520 3143
B TOM 4HCJIE _ -
OT H3MEHEHHs CNpPaBeTHBOI CTOUMOCTH LEHHBIX Oymar - -
OT NEPEOLEHKH HHOCTPAHHOH B0 Thl ‘ 100 432 3075
NpoYHe pacxoibl OT NEPEOLIEHKH - 88 68
Pacxone! OF KymiH-NpoAaky MHOCTPAHHON BamoOThI 14 076 -
KOMHCCHOHHBIE PAaCcXOIbl 4984 2394
B TOM 4HCJIE: o
ynpami;ﬁ(}memy MHBECTULMOHHbIM MOpTdereM 2150 1 800
Gpokepy - nu1epy 313 106
_KacTOIWaHy H PErucTpaTopy ) A ) 237t 454
[pOYHM JILIaM 150 34
[Tpoyue pacxonsl 8900 4 OOO
9384 696 904 429

Hroro pacxonos
He srifcHeHHblE (OUMBOYHO 3AUHCACHHBIE) CYMMbI » ‘ - -
B03BpaT HE BBIACHEHHBIX (OWHOOYHO) 3a4HCICHHBIX cyMM - -

Unersie aKTHBBLI HHBECTHUMOHHOIO (pOHIA HA KOHEL nepHoaa o 155220 85270
W3mMeHeRHsI B YHCTBIX AKTHBAX HHBECTHUHOHHOTO (oHAA 69 950 8 879
i <
£ R
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AKUHOHEPHBIH HHBECTHUHOHHBIH (oA HexBHkumocTH «Tacrait HeaBH:KuMOCTDY

AO «AH®H «Tacrait Hensmwxumoctsy» opranusosan & 2007 roay u nepeperucTpuposad B Gopme AUOH B
KauECTBE IOPUAMUECKOrO JIHUA [IenapTaMeHTOM IOCTHUWH rOpoa ANMAThl, CBUAETENBCTBO O MEpPEPErucTpaLidn

Ne1310-1910-04-A0 ot 24.12.2012r.

CormnacHo ,Z[OFOBOpy NOBEPUTENBHOIO yopasiaeHus axKTUBaMu AKUHOHEPHOI0 HHBECTHUHOHHOTO d)OH}.'la
HeaswkuMocTn Ne02/01-04 or 01 anmpeas 2014 r., ynpaensoweil kommanuned AO «AM®H «Tacraii
Hemswiumocte» sensteres AO «Private Asset Management»

locynapeTsennoe perynuposanne nearensuoctn ynpasasioweii kommanun AO «Private Asset Management» u
kactoanana AO «banxllentpKpeant» ocymectsnser Haunonanshniii bank PecryGmmkn Kasaxcran.

byxraaTepckuii 6ananc no akrueaM HHBECTHUHOHHOTO ¢GoHAA (NPOYHX KJIHEHTOB)
Ynpasasiowuii HHBECTHIHOHHBIM noprdesieM AO «Private Asset Management»
Huasectuuronnslii ona AO «AUDH «Tacrait HeaABIKHMOCTbY
no cocrosnuto Ha 31 aexabpsi 2019 1.
(B TbIC. TEHTE)

31 nexaGps 31 nexabps
HanmenoBaHnue cTaThu 2019, 2018 r.
AKTHBbI o
JleHeXHbIe CPENCTBA U IKBUBANIEHTHI AEHEKHbIX CPEACTB 946 1064
AdduanpoBaHHbIe NPAroLIeHHbIE METAITbI - -
Brsansl B 6aHKax - -
Llennsie 6ymaru, B TOM 4UCIIE: - -
rocyapcTBeHHbIe UeHHblE OyMary PecriyOnuky Kasaxcran -
LeHHble DyMaru MeXayHaponHbIX (PHHAHCOBBIX OpraHn3aLuii - -
HEroCYNapCTBEHHLIE LieHHbie OyMar# HHOCTPAaHHBIX IMUTEHTOB - -
LCHHBIC 6ymam HHOCTPaHHBIX TOCYyAapCTB - -
HEroCyZapCcTBEHHbIE UeHHbIE OyMarn smuTenToB Pecnybnuki Kaszaxcran - -
npoune UeHHbie Hymaru - -
IETIO3HTAPHBIE PACIHCKH - R
[Tan naeBbIX HHBECTHLHOHHBIX (POHIOB - -
VIHBECTHLIK B KAMHTA/ IOPHAMYECKHX NHLL, HE ABIAIOLIHXCA aKUHOHCPHBIMH
ofecTBaMu
Tpebosanus no onepauusm "obparsoe PEITIO" -
HebuTopckasd 3a10/KEHHOCTD 30 447
IponsBoaHbie PUHAHCOBbIE HHCTPYMEHTHI -
HemaTtepHanbHbie aKTHBBI v -
OcHoBHbIE CPENCTBA - 1078 093
B TOM 4YHCJIE! -
3€MEJNIbHbIE YHaCTKH - -
3MaHHA U COOPYKEHUA 1078 093 917 049
CTposiLUECs i PEKOHCTPYHPYHMPYEMbIe 0GbEKTh! HENBUKIMOTO MMYLLIECTBA - -
[Ipouylie OCHOBHBIE CpECTBA - -

Ilpoune akTUBbBI - -
HTOro aKTuBbI 1109 486 948 919

30 806

917049

OBA3ATEJIBCTBA -
Boixyn ueHHbIX OymMar HHBECTHUHOHHOTO (poHAa -

JuBrOeH B! K BBITUTATE 4 862

3aliMbl nofyueHnete . .
[Ipou3BOaHbIE PHHAHCOBbIE HHCTPYMCHTBI -
KpeauTopckas 3an10KEHHOCTh _ 136
Obs3artenscTa 1Mo onepatam "PETIO"
[Ipoune obs3aTensCTBa - o
Hrtoro obsi3aTebeTBa 5048 7257

VITOro YHcTbie AKTHBbI HHBECTHUHOHHOrO QoHAa 1104438 941 662
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Otuer 0 npubbuIAX M Y6LITKAX M0 AKTHBAM HHBECTHUHOKBOrO (hoHAA
YnpapisioLUMil HHBECTHHHOHHBIM nopTdenem AO «Private Asset Management»
HNupectuunonnblii pona AO «AUDH «TacTaii HenBHAKHMOCTE»

322019 .

HaumeHoBanHe cTaTbH 2019r.
HieTble aKTHBbLI HHBECTHUMOHHOTO (POHAA HA HAYAJO IepPHOAA 941 662
[Toctynnenns akTHBOB KIHEHTA -
INocTynienus 0T pasMeleHus UeHHbIX GyMar (faeB) HHBECTHLHOHHOTO (pOHAa -
FL0X04b! B BH/IE BO3HArPAXKACHHA N0 PA3MELIEHHBIM BKIA/aM -
Tloxo1b! B Bine BO3HATPaXIEHHUS (KYMOHA M (WIM) IMCKOHTA) 10 LEHHEIM GyMaram -
B TOM 9HCIIE T10:

rocynapcTBeHHbie LeHHble GyMary Pecnv6nuku Kazaxcran -

LeHHbIE OyMarn Mex iy HapoaAHbIX QHHAHCOBBIX OPraHU3alni -
HErOCYNapCTBEHHBIE IEHHBIE ByMary HHOCTPAHHBIX SIMHTEHTOB -
LEeHHbIE Symarn HHOCTPaHHBIX TOCYAPCTB -
HETOCYapCTBEHHEIC LEHHbIE GyMarn SMUTEHTOB Pecnybniku Kasaxcran -
TIPOYHM LCHHbIM Gymaram -
JloXoZb! Mo oniepauusm “obpatHoe PEITO" ' -
Hoxonsl B BHAE NMBUICHAOB 110 AKUHAM -
Hoxonp! (pacXosl) OT KyiH-NPOIaXH LUeHHEIX ByMar (HeTTO) -
Aoxoabt OT MHBECTHUMIT B KaNHTaJ OPHIHYECKHUX JIHU, HE ABAAOLIHXCA

aKHHOHCprIMH obwecTBaMu

Hoxons! 0T nepeoueHkx 216 761
B TOM YMCAi€: -

OT H3MECHCHHA cnpaaennnsoﬁ CTOMMOCTH LEHHBIX 6ymar -

OT ME€PEOUCHKH HHOCTpaHHOﬁ BaJIKOTHI -

TIPOYHE T0XOABI (PACXOIbI) OT MEPEOLEHKH 216761

JloX0nbl OT KyTMIH-NPOAAXH HHOCTPAHHON BANIOTbI -
Hoxonsl B BUIE BO3HATPAKAEHHSA MO MPO4KM (PUHAHCOBBIM AKTHBAM -

[pouune moxomst 367 506

Wroro goxoaos 584267

BbikynnenHbie nennbie Gymary (au) HEBECTHIMOHHOTO GoHIa -

Pacxolpl no BeIMAaUeHHBIM AHBUACHAAM MO aKUHMAM HHBECTHLHOHHOTO doHaa 361052

VI3bATHE aKTUBOB KIIHEHTA -

Pacxo/pi OT KyniH-ipoAaky LeHHLIX Gymar -
Pacxofbl OT MHBECTHUHIA B KANHTaN HOPUIHYECKHX JIHLL, He ABAAIOLHXCA
AKLHOHEPHBIMH obuwecTBaMu

Pacxombi OT nepeoLeHKH ‘ 32830

B TOM HUClIE:

OT H3MCHCHHA cnpase)mnaoﬁ CTOHMOCTH LICHHBIX 6ymar ‘ -

OT NCPEOUCHKH HHOCTpaHHOﬁ BaJMOTHI

[POYME PACXOibl OT NEPEOUEHKH 32830

Pacxons! OT KyIUIH-NIPOJaKH HHOCTPAHHON BaOTHI -
KomiccroHHbIe pacxobl 7551
B TOM HHCJIC: -
YApPaBNAQIIEMY HHBECTHIIHOHHBIM TTOpThenem 5400
Gpokepy - annepy -
KacTOAHaHY H PETHCTPaTOpy 1904
npoﬁHM auLaM 247
Ipoume pacxonml 20058
Hroro pacxonos 421 491

He BbiacHeHHble (OIIHO0YHO 3a4HCIEHHBIE) CYMMbL -
Bosppar He BhIACHEHHBIX (OWHOOYHO) 3a4HCACHHBIX CYMM

YucTbie aKTHBbI HHBECTHIHOHHOTO (POHAA HA KOHEL NepHoaa 1104438
N3mMeHenus B 4HCTbIX AKTHBAX HHBECTHUHOHHOTO (oHIa 162776
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AO «Private Asset Management»

AKNHOHEPHDbI HHBECTHIHOHH bIif ¢onun seapuxkumoctn «Kaiivik Uusect HeBenonment»

AO «AH®H «Kaiivik Mnsect Jlesenonment» nepeperucTpuposat B hopme AVIMH B KauecTBe IOPUIMIECKOTO
Auua JlenapraMeHToM IOCTHITHU ropojsa ANMaThl, CipaBka o nepepeructpaunn 070440002449 ot 24.10.2016r.

CormacHo 0roBopy JAOBEPHTELHOrO YNpPABNEHHS AKTHUBAMH aKIMOHEPHOTO  MHBECTHLUHOHHOTO (hoHma
HeaswxuMocTH Ne04/10-03 ot 10.03.2017r., ynpasnsomeii kommanueii AO «AMDH «Kaiibik Hnpect
Hesenonment» aenserca AO «Private Asset Management.

['ocynapcreennoe perynuposanye nesrensHocty yrpaeasiomeil komnanuu AO «Private Asset Management» u
xactonnana AO «Eepazuiickuit 6aHk» ocyiecteaser Haunonanbusiii Bank Pecry6auiu Kazaxcras.

Byxranrepckuii 6ananc nNo aKTHBAM HHBECTHUHOHHOrO (oHIA (IPo4HX KANEHTOB)
Ynpasasiowu i HHBECTHIHOHHLIM TIopTdesieM AO «Private Asset Management»
Nusectuunonublii ponn AO «cAUDH «Kaiibik Unpeer HesenonmMent»
no cocTosinxio Ha 31 nexaGpsa 2019 r.

(B ThIC. TEHTE)

HaumeHnoBaHue cTaThi 31 nexatps 31 nexaGps

2019r. 2018 r.
AKTHUBBI _
HeHexHble CpeaCcTBa 1 SKBUBANEHTHI NEHEKHBIX CPeCTB 211873 265 345
AQPHHUPOBAHHbIE IPArOLEHHBIE METAbI - -
Brsanst B 6aHkax B .
Lennble 6ymary, B ToM yHcie: - -
rocynapcTBeHHble LeHHbie Oymaru Pecnybauku Kasaxcran
LieHHbIe JyMarn Me)1yHapOAHbIX GHHAHCOBBIX OpraHu3aLHii - -
HETOCYapCTBEHHBIE UEHHbIC OYMary HHOCTPaHHbIX IMHTEHTOB - -
LeHHBIE ByMary HHOCTPaHHBIX TOCYAAPCTB - -
HETOCYapCTBEHHbIE UEHHbIE OyMard sMuTeHTOB Pecnybaukn Kaszaxcran ‘ - -
npouye leHnble bymarn o ‘ 7 - -
NENO3UTAPHBIE PACTIUCKU » » - -
TTau naeBBIX HHBECTULHOHHEIX QOHIOB ) . - -
MHBecTHLMU B KATTHTAN IOPHAKYECKUX JTHL, HE ABASIOLUHXCS aKLIHOHEPHBIMH
obulecTBamMu
TpeGosanns mo onepaunam "obpatsoe PETIO" -
He6ntopckas 3a10/DKEHHOCTD . 199 623 190 800
[1poussonHbie GUHAHCOBBIE UHCTPYMEHTHI -
Hemartepuanbable aKTHBbI . - -
OcHosHble cpencTBa » 3519118 3476445
B TOM YHCNE:
3eMEJIbHbIE YHACTKH ‘
30aHUA H COOPYKEHHA 3
CTpoAmmecs H PEKOHCTPYHPYHPYEMbIE 00BEKThI HEABH/KHMOTO HMYILIECTBA
npO'-iHe OéHéBHLIC cpencrea ) - -

[1pouue aKTHBEI -
HUToro akrussl ) 3930614 3932590

[
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OBA3BATEJBLCTBA

Brixyn nensbix OyMar HHBECTHLHOHHOTO (oHIa - -
JuBHIEHB! K BITLIATE 90 000 90 000
3afiMbl NOJyYeHHbBIE - -
[Tpon3BoaHbIe PUHAHCOBLIE UHCTPYMEHTbI - -
Kpeauropckas 3a0MKeHHOCTS 108 114 121 060
O6s3aTeNbeTBa 110 onepaitiaM "PE1O" A - -
[Ipoune oba3aresnpcTBa - -
WToro 06s13aTeNLCTRA 198 114 211 060
HT0ro uncreie akTHBLI HHBECTULUHOHHOTO GoHAR 3732500 3721 530
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AQ «Private Asset Management»

OT4eT 0 NpHGBLUIAX H YyOBLITKAX N0 AKTHBAM MHBECTHIIMOHHOIO donaa
Ynpasnsiownii nuecTHuHOHEBIM nopTdenem AO «Private Asset Management»
HusecTHunonnbIi houn AO «-AUDH «Kaiivik Unsect JeBesionMenT

322019 r.

HaunmenoBanue crarsu

Yucrbie aKTHBBI HHBECTHLUUOHHOIO fl)OHZla Ha Havyano nepuona
HOCT}’I’U]BHHS aKTHUBOB KJIMEHTA

[locTymieHns 0T pa3MeteH s LEHHBIX ByMar ([aeB) HHBECTULHOHHOTO bouna
HOXOHM B BUze BQ3HaI"pa)KJICHHﬂ no pa3MCLL[€HHbIM BKJ1agaM

Jloxoziel B BUIAE BO3HATPAKAEHHA (KYTIOHA H (MAK) ANCKONTA) TIO LIEHHBIM GyMaram

B TOM YHCJIE T1O:
rocynapcTBeHHble ueHHslie Symaru Pecrrybmiki Kaszaxcran

IeHHBbIe DyMarH MeXAyHApPOAHBIX (PHHAHCOBLIX OpraHH3aLuil
HETOCY AApCTBEHHBIE LIEHHBIE OYMary HHOCTPAHHBIX IMHTEHTOB
LgHHble Oymark HHOCTPaHHbIX TOCYIApCTB

HETOCYNIApCTBEHHbIE LIEHHbIE OyMarn amuTeHTOB Pecny6nnku Kasaxcran
MPOYHM LIEHHEIM GyMaraM

Hoxonsl 1o onepauyam "obparHoe PEITO"

Hoxoabl B BUAE AMBHICHAOB 110 aKLHAM

HoXxomsl (pacxonbl) OT KyIIH-NPOAAKH LEHHbBIX Gymar (HETTo)
JIOXOmBI OT HHBECTHLHH B KAMHTAN FOPMAMUYECKHX JIHLL HE ABISIOLLUXCS
aKLIHOHEPHbIMH O0LIECTBAMH

ILOXO}ILI OT NMEPEOLEHKH

B TOM ‘!HCH&I

OT H3MEeHEeHHs CTIPaBeUTHBOH CTOMMOCTH LIeHHBIX Gymar

OT MEePeOIeHKH HHOCTPAHHOM! BaIOThi

npotme A0XO0ab! (PaCXO,ﬂbI) oT UGPEOU,QHKH

JoXomel OT KyTIH-NPOAAXH UHOCTPAHHOM BAMOThI

JI0XOMbI B BH/IE BOZHATPAXKIEHHUS MO NPOYHM (PUHAHCOBBLIM AKTHBAM
[Tpoune 10X0nbt

Hrore noxonos

BrikyruieHHble LeHHble SyMarn (11au) HHBECTHUHOHHOTO GoHAa
Pacxonp! 00 BEIIIAYEHHBIM AWBHAEHIAM [O aKUHMAM HHBECTHUHOHHOrO QOHAR
HM3bATHE aKTHBOB KITHEHTA
Pacxome! oT Kynau-npoaa)Ku LeHHbIX Gymar
Pacxo/b! OT HHBECTHUHHA B KATIHTA FOPHANYECKHX JIHL, HE ABISIOLIMXCA
aKLMOHEPHbIMH 00LIECTBAMH
Pacxonei ot mepeotienku
B TOM 4HCJIe
OT U3MEHEHWNA CIIPaBeTHBOA CTOMMOCTH UEeHHBIX Gymar
OT NEPEOLIEHKH HHOCTPAHHOMH BaIOThI
[IpOYHe pacxXondbl OT MEPEOUCHKH
Pacxonbi OT KyIUTH-NPOAAYKH HHOCTPaHHOH BAIOTH
KoMHCCHOHHBIE pacXOxbl
B TOM 4HCJIE!
YOpaBRAoWEMY HHBECTHUHOHHBIM TIOpTdenem
bpoxepy - aunepy
KacTOMHaHy H perucTpaTopy
MPOYUM JIHUAM
Ipoune pacxoms!
Hroro pacxonos
He Br1acHeHHbIe (OIIHOOTHO 324HCIEHHbIE) CYyMMbL
' Bo3BpaT He BBIACHEHHBIX (011M004HO) 3aYHCNEHHBIX CYMM
Yucrble aKTHBBI HHBECTHIHOHHOTO (‘IPOH,EH'! Ha KOHEL nepuoaa
H3MeHeHHSA B YHCThIX aKTHBAX HHBECTHUHOHHOTO donna

Crpanunua 47 n3 53

20191,

3721530

107492

64819

42 673
146

2090071
2197709

1 080000
966 309

65642

65 642

4074

7494

5400

2094

3220

2186739
90 486

90 486

3732500

10970

(B THIC. TEHTE)
2018 r.
3288217

362 006

199 652
5

1 800 189
2162 200

1387 000

105537

105 537
4788
7157

5100

2 057
224 405
1728 887
48038
48 038
3721530
433313

)

N
RS
3
(@“’ ; i)
CA g

CONSU/

-
!
-
<



AQ «Private Asset Management»

AKIHOHEPHLIH HHBECTHUHOHHBIA Gona neasmrumoctu «Car City (Kap Curu)»

AO «AHU®H «Car City (Kap Cutn)» 3apeructpuposad B (opme AUDH B kauecTBe FOpUIHYECKOTo JHHA
Ynpapnenvem rocTuuMn Ay3zosckoro paiona JlenapTaMeHTOM IOCTHUMM ropoja AfMaTel, CHpaBka o
rOCyJapCTBEHHOM perucTpaumy opuanueckoro auua or 21.06.2018 r.

CornacHO JOroBOPY JOBEPHTENILHOTO YIPaBl€HWS aKTHBAMM aKUMOHEPHOTO HWHBECTHLMOHHOrO ¢(oHaa
HeaBKHUMOCTH Ne 08/24-09 ot 24.09.2018 r., ynpaenstowmeit xomnauueit AO «<AUPH «Car City (Kap Curu)»
asagerca AO «Private Asset Managementy,

IocynapcTBeHHOE pery/IMpOBaHHE QEATENbHOCTH ynpasistowen komnanun AQ «Private Asset Management» u
kactomuana AO «bankllentpKpenur» ocymectsnser Haunonaneuetii Bank PecnyGnnku Kasaxcran.

Byxranrepckuii 6anaHc no akTHBaM UHBECTHUHOHHOTO GOHAA (MPOYNX KIAHEHTOB)
Ynpasaswmui HHBecTUUHOHHBIM NopThenem AO «Private Asset Management»
HusecTuunonnslii poua AO «KAUPH «Car City (Kap Cutn)»
1o cocTosHui Ha 31 nexadps 2019 r.
(B TRIC. TEHTE)

31 nexabps 31 nexabps
HaumenoBanne cTaTbi 201 9p1-_ 2018pr.
AKTHBbBI , ‘_
IleHesxxHble CpeACTBa H SKBHBAJICHTH! ICHEKHbIX CPEICTB 1 890 4157
AdrHHPOBaHHbIE APATOLEHHBIE METAIIBI - o
Bknans! B 6ankax 75 695 .
Llennsle 6ymaru, B TOM YHCITE: - -
rocynapcTeeHHele eHHble OyMaru Pecrry6mikn Kasaxcran - -
ueHHbIe SyMary Mex ayHapOAHbIX (HHAHCOBLIX OpraHu3aLuii - ’ -
HEroCyIapCTBEHHbIE LUeHHble OyMari HHOCTPAHHLIX 3MHTEHTOB - -
IIeHHbLIEe 6ymaru HHOCTPAHHBIX FOCYAApCTB . - ) -
HEroCyaapcTBeHHbIE NeHHbie Oymaru smuteHToB Pecnydnuku KasaxcTan - -
npoune LeHHbIE GyMaru - -
NETIO3UTAPHBIE PACHIUCKH - -
[lau naeBbIX HHBECTHIIHOHHLIX (POHIOB - -
WHBECTHIIN B KaNuUTaN IOPHAMYECKHX JTHLL He SRISIOLIMXC AKLHOHEPHBIMH
obmecTBaMH
Tpebosaunsa no onepauusm "obparnoe PEITO” - -
HebuTopcKas 3a00/KEHHOCTD 27 600 1 000
Tlpon3BoaHbie PHHAHCOBLIE HHCTPYMEHTbI - -
HemarepHanibHble aKTHBbI - -
OCHOBHbIE CpelcTBa 5538 812 6 560 664
B TOM YHCJTIE!
3eMeNbHbIE YYACTKH 935 784 2826317
3JlaHUs U COOPY)KeHMs 4 582 902 3713743
Crposuuecs ¥ peKOHCTPYHPYHPYeMbIe O0bEKTb HEABHXXHMOTO HMYILIECTBA ‘ - -
TIpouse OCHOBHbIE CPEacTBa 20126 20 604
[Ipouse aKTHBBI _ o -
WITOro aKTuBbl 5643 997 6 565 821

OBS3ATEJbCTBA

BbIKyn LEHHBIX OyMar HHBECTHLHOHHOIO (oHa - -
JyBUACHAB! K BBITUIATE - -
3aitMBI NOTydeHHbIE )
[TpousBonHsie GpHHAHCOBLIE HHCTRYMEHTEI - -
Kpenutopckas 3a10/KEHHOCTD 120 495 34915
O6a3zarensctsa no orepaunam "PEIO" - -

[Ipoune oba3are/bCcTBa 45 -
Hroro obsizaTenibeTaa 120 540 34915
HAToro yncThie aKTHBLI HHBECTHLHOHHOTO oHIA ' 5523457
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AO «Private Asset Management»

OTueT 0 npudbLIAX U yObITKAX N0 AKTHBAM HHBECTHUHOHHOIO donaa
YnpasaawoiHii BHBecTHUHOHHBIM nopTdenem AO «Private Asset Management»
HuBectuunonustii ponn AO «kAUDH «Car City (Kap Curti)»

3220191
‘ (B TBIC. TEHIE)
Haumenosanue crarbu 2019r. 2018 r.
UncTble aKTHBBI HHBECTHUHOHHOTO GOHIA HA HAYAJI0 NePHOA 6 530 906 -
[MocTymnenns akTHBOB KNHEHTA - 6 575 664

t

HocTynnenus ot pazmelleHHA LIeHHBIX 6yMar (TaeB) HHBECTHLIHOHHOTO (bonna
JIoX0Ibl B BHIE BO3HArPXICHHSA M0 PA3MELLIEHHBIM BKNANAM

I\
Lo
[

Hoxompl B BUIE BO3HATPAKICHUA (KYNOHA H (IIH) AHCKOHTA) MO UEHHBIM bymaram

B TOM 4HCJie IIO: - -
rocynapcrBeHHsle ueHupie ymarn Pecnybaukn Kazaxcran - -
LieHHBIe GYMari MeX1yHapOAHbIX QHHAHCOBLIX OpraHu3auuii - -
HeTOCYIAPCTBEHHBIE UEHHbIE OyMaru MHOCTPAHHBIX IMHTEHTOB - -
LICHHbIC OyMard HHOCTPaHHBIX [OCYAAPCTB - -
HEroCyAapCTBEHHbIE LeHHbIE Oymary 3MuTeHTOB PecnyOnikn Kasaxcrau - -
NpOYuM LieHHbIM OyMaram - -
Hoxonp no onepawiam "obpartroe PEITIO" - -
Jloxobl B BHAEC AHBHACHAOB MO aKLMAM - -
Joxomst (pacxobl) OT Ky UIM-NPOdaXH UEHHbIX Oymar (HeTTO) - -
Hoxoabl OT HHBECTHUHH B KanuTall FOPUAHYECKHX JIHL, HE ABIAIOMIHXCA

aKI[HOHEPHBIMH OOLeCTBAMH

Jloxombl OT NepeoLieHKH 885731 -
B TOM UYHCHE: - -
OT M3MEHEHUs! CIIPABEUTHBOH CTOMMOCTH LEHHLIX Gymar - -
OT MepeoLeHKH HHOCTPAHHOM BANIOTEI 16 572 -
NpoYHe TOXOAbI (PACX0AbI) OT NEPEOLLHKH 869 159 -
Hoxonb! OT KyIIU-IIPOAAXKH HHOCTPAHHOH BaNOThI - -
HoxoMbl 8 BUIE BO3HATPAXKAEHHS MO NPOYHM DHHAHCOBBIM aKTHBAM - -
[Ipouue noxonsl 1175920 288 392
Hroro noxonos 2061883 6 864 056

1

BrixynnenHbie uerHbie Gymarn (nau) HHBECTHIIOHHOTO QoHAa -
Pacxons! o BEITUTAUEHHBIM AMBHAEHAAM MO aKLUMAM HHBECTHIIHOHHOTO QoHIa -
W3bsTHE aKTHBOB KJIHEHTA 1 080817 328279
Pacxonbi OT KyUTH-TIPON@KH LEHHLIX Gymar - -
Pacxone! 0T uHBECTHUMIT B KANUTAT KOPHANYECKHX JIML, HE ABJIIOILHXCA
aKLMOHepHsIMY obLecTBaMH

Pacxogsl 0T nepeonienkH 1910236 -
B TOM 4HHCNEC - -
OT M3MEHEHNA CMPaBEIMBOM CTOUMOCTH LIEHHbIX Gymar - -

OT I€PEOLEHKH HHOCTPAHHOI BATFOTHI 16 224 -
NPOYHE PACXOAbl OT NEPECLEHKH 1891012 -
Pacxonp! oT Kymnu-nponamy WHOCTPaHHON BaOTHI 2386 -
KomuccnonHbie pacxoas! 17927 4871
B TOM YHCJIE: _
YIpPaBNAIOLIEMY HHBECTHLIHOHHBIM OOpTdheneM 14 400 3 880
Gpoxepy - ausepy ,, - -
KaCTOAUAHY H perucTpaTopy » 3500 - 981
NPOY UM JTHLAM 27 10
[Mpoune pacxonn 57 966 -
HToro pacxoaos 3 069 332 333 150

He priscrenneie (ommbouno 3aUHCITeHHBIE) CYMMBEI

Bo3Bpar He BhISCHEHHbIX (OUHOOYHO) 3a9HCITEHHBIX CYMM - _ -
YucTple aKTHBBI HHBECTHUHUOHHOIO (POHAA HA KOHEU MepHoAA 5523 457 6 530 906
Vi3MeHeHH sl B MHCThIX AKTHBAX HHBECTHIHOHHOTO Pouna 1 007 449 6 530 906
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AO «Private Asset Management»

AKIHOHEePHBIH HHBECTHUHOHHRIH pona Heasmxumoctn «KeruenCity»

AO «AHDH «KeruenCity» 3apernctpupoa B popme AUDH B KayecTBe IOPUANHECKOTO THUA YnpasneHnem
tocTAUrA T. AkTobe [lenapTameHTOM oCTMUMM AKTIOOMHCKOH 067acTH, ChpaBka O TOCYAApCTBEHHOI
perucTpauiu OpUAHYECKoro nuua ot 16.07.2018 r.

CorsiacHo 0rOBOpY [0BEPMTELHOMO YIPABIEHHS AKTHBAMH aKUHMOHEPHOTO MHBECTHLMOHHOTO (onna
HemBkuMocTd Ne 09/27-09 or 27.09.2018 r., ynpasasiomeii kommanueii AQ «AU®DH «KeruenCity»
asngercd AO «Private Asset Managementy.

['ocynapcTennoe perynupoBaHne aeaTebHOCTH ynpasnatomeii komnanun AO «Private Asset Management» u

kactonuaHa AO «Epasuiickuii 6ank» ocymectsnser Haunonanbubiit bank Pecry6ankn Kazaxcran.

Byxranrepcknii 6aj1aHe N0 aKTHBAM HHBECTHUHOHHOTO QOHAA (MPOYHX KAHEHTOB)
Ynpasasiownii HHBecTHUHOHHBIM nopTdeiem AO «Private Asset Management»

NusecTnunonnstii pona AO «AMPH «KeruenCity»

o cocTosiHuio Ha 31.12.2019 r.

HanmeHnoBaHme cTtaTb

AKTHUBBI ) )

,ZIeHemm,Ie CpeacTBa M KBUBAJICHTb]! A€HEMHBIX CpencTs
A(pOHHEPOBAHHbIE IparoLieHHbIE METAIIbI

Bxnane: B 6aHkax

LleHHsle 6ymaru, B TOM Uuce:

TOCYNAPCTBEHHBIE LIEHHbIE Bymarn Pecnyénnku Kasaxcran

LEHHBIE DyMary MEXIYHApORHbIX GHHAHCOBBIX OpraHu3aLikii
HEroCyNapCTBEHHBIE LeHHbIE OyMard MHOCTPaHHLIX SMHTEHTOB
ueHHble 6yMary HHOCTPAHHBIX FOCYAAPCTR

HEroCYapCTBEHHbIE LIeHHbIE OyMary sMuTeHTOB Pecnybanku Kasaxcrau
[poyie UeHHele Oymark
HEnO3UTaPHBIC PACIIHCKH

Tlan naeBbIX MHBECTHUHOHHbLIX (HOHIOB
HI‘-;BCCTI‘H’HHHB K.al'H%Tza:.]i iOpll,[ii{qECKITv)( HH.IL FVIGVHBJ'I}HOUHD(CSI AKHOHEPHBIMH
obiecTBaMH

TpeGosanua no onepauram "oGparHoe PEMIO"

Jlefutopckas 3a10/KEHHOCTS ,

[Tpon3BOAHLIE PUHAHCOBBIE HHCTPYMEHTDI

HeMaTepHasbHbIE aKTHBbL
OcHOBHbIE CpeacTsa .

B TOM YHCJIE:

SEMCJIBHBIC yHacTkH
31@HHA H COOPYXEHHA o
CTposminecs ¥ peKOHCTPYUPYHpYeMbie 00bEKTE HEABIKHMOTO HMYLIECTBa
ITpoune OCHOBHbIE CPEACTBA
Upo-ne akTHBR

HToro akTuBeI

OBA3ATEJIbCTBA

BeIKyT ueHHbIX OyMar HHBECTHIIMOHHOTO (OHIA
JIMBHJIEHb! K BBITLIATE

3aiiMbl TOJTyUeHHbIE

Hpou3ssonHble GUHAHCOBBIE HHCTPYMEHTS
Kpenutopckas 3a10/KEHHOCTh

Obs3atenscTBa 1o onepauusm "PEITO"

IMpouse o0s3aTensCTBA

Hroro odszaTenberna

Hroro 4ucThle aKTHBL!I HHBECTHLIIOHHOTO QoHaa
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AO «Private Asset Management»

Or4er 0 npubblaAx M YOBITKAaX N0 AKTHBAM HHBECTHUHOHHOTO GoHAA
Ynpapasioluil HHBeCTUUHOHHBIM nopTdesiem AO «Private Asset Management»
Husectnunonnptii ponn AO «AMPH «KeruenCity»

322019

HanmenoBauie cratbu 2019 r.
HucTbie aKTUBbLI HHBECTHUHOHHOTO (POHAA HA HAYAJIO NepHOaa 8 533 353
ITocTymnenna akTUBOB KNMEHTA -
TTocTynneHus OT pa3sMELLEHUS LEHHbIX ByMar (I1aeB) HHBECTMUMOHHOTO (OHAA -
Hoxome! B BHAE BO3HATPAXAEHHS MO pa3MeleHHbIM BKIaLaM -
Hoxonbl B BAAE BO3RArpax AeHuUsA (KyNoHa U (ITW) IHCKOHTA) NO LEHHbIM ByMaram -
B TOM YHCJTE 10!

roCynapcTBEHHbIE LUeHHbie Oymary PecnyGauku Kazaxcran -
ueHHble SyMaru MesxilyHapoaHbIX GHHAHCOBLIX OpraHu3annii -
HETOCYyNapCTBEHHbIE LeHHbIe OyMariy HHOCTPAHHbBIX SMUTEHTOB -
eHHbIe 6yMaru HHOCTPaHHbEX FOCYIAPCTB -
HETOCYAApCTBEHHbIE LeHHbIe GyMaru amiTeHTOB Pecy6aukn Kasaxcran -
Npo4uM LEHHBIM GyMaram I
Joxonbl no onepauusam "obpatroe PETTO" 22104
Jloxoms! B BHAE OUBHAEHAOB [0 aKLINAM -
Hoxone! (pacxombl) 0T KyAH-NPOAAKH LEHHbIX Gymar (HeTTo) -
Hoxonbl OT MHBECTHUMI B KANTaN OPHANYECKHX JHILl, HE ABJIAIOLINXCA

AKUHMOHEPHBIMH 001IeCTBAMH

Jloxombl OT NepeoLeHKH 13 113 747
B TOM YMchie:

OT M3MEHEHNs CTpaBeUTHBOH CTOMMOCTH LEHHbIX Oymar -
OT MEPEOUEHKH HHOCTPAHHO! BAFOTHI 36 826
[pOYHe NOXOMBI (PACX0Onbl) OT NEPEOUEHKH 13076 921

Jloxomsl OT KyINH-NPOA&XU UHOCTPAHHOMN BAMIOTEI -
Jloxons! B BiIe BOHATPAXIEHUSA [0 IPOYHM (JHHAHCOBEIM aKTHBAM -
[poure noxonsl 3662077
HToro 10X0m0B 16 797 928

BrikynneHHbIe eHHble OyMary (nan) “HBECTHLHOHHOTO (oHaa -
Pacxonsi 0 BpIfIa4€HHBIM AUBHICHAM N0 aKUMAM HHBECTULHOHHOrO oHAa 2167 156
H3paTHEe aKTHBOB KJIHEHTa 1844 651
Pacxonsl OT KyniaH-NpofakH LeHHbIX Oymar -
Pacxons! OT MHBECTHUHH B KaNMUTAT IOPUAMYECKUX L, HE ABAIOLLIHXCA
aKUHOHEPHBIMH 061LECTBaMH

Pacxons! OT nepeoLeHKH 393 333
B TOM 9HCJIE

OT H3MEHEHH CTPaBe[UTHBOH CTOHMOCTH LEHHbIX Bymar -
OT NEPEOLIEHKY HHOCTPAHHOH BalloThl | 26128
NpOYKE PACXOIBI OT NEPEOLEHKH 367205
Pacxombl OT KyH-NpoJaX i HHOCTPAHHOH BaMOThI 3733
KoMHCCHOHHBIE PacXObl 26276
ynpaBnﬂxome::ay HHBECTHLIHOHHBIM ﬁdpr(benem ) 20 400
Opokepy - AHIEDPY 1015
KacTOJMaHy U perucTpaTopy 4162
TIPOYHM JTHLIAM 7 - 699
TTpouwe pacxobl 130 017
HUroro pacxonos 4565 166

He BhisicHeHHbIe (O1LIMOOUHO 3a4HCTEHHBIE) CYMMBbL -
Bo3Bpar He BbIACHEHHBIX (0IHO04HO) 3aYHCIICHHBIX CYMM _ v -
YucThle AKTHBbI HHBECTHIHOHHOIO ¢onaa Ha KOHel nepyoaa 20766 115
H3meHenHsl B YHCTHIX aKTHBAX HHBECTHUHOHHOTO doHaa 12 232 762

Crtpaxnua 51 13 83

(B TbIC. TEHTE)
2018 r.

o

836221

1

118529

118 529

1 546 067
10 030 765

359 290
966 576

164 784

164 784

153

1 497 412

8 533 353

8533 353




AO «Private Asset Management»

AKIHOHEPHbI HHBECTHUHOHHLIH (OHT HEABIWKHMOCTH «Mega Center Plus (Mera Henrp Ilnroc)»

AO «AHUOH «Mega Center Plus (Mera Llentp ITmoc)» nepepeructpuposad B gopMe AMUDH B kauectse
FOPHIH4ECKOrO NIHLA YTIpaBieHHEM OCTHLHH BocTaHmbikekoro paiioHa HenapramentoM rocTHuMM ropona
AJIMaThI, CPaBKa O FOCYIAPCTBEHHON MepeperucTpaimu opuaruecKoro uua ot 13.12.2017 r.

Cornaco 1OroBopy NOBEPHUTENLHOTO YNpPABACHHA AKTHBAMU AKUMOHEPHOTO MHBECTUUHOHHOrO (oHza
HexBrkuMocT Ne 07/26-02 ot 26.02.2018 r., ynpasasioweit komnanueii AO «AUDH «Mega Center Plus
(Mera Lentp IMntoc)» asaserca AO «Private Asset Managementy.

['ocynapersenHoe perynuposanvie aesTe LHOCTH ynpasnsomeit komnamnn AO «Private Asset Management» u
kactopnana AO «Haponusiii cGeperatensbiii Gank KazaxcTanay ocywecTenser Hauwowaneueni Bawnk
Pecnybnukn Kazaxcran.

Byxranrepcknit 6ananc no aKTHBAM HHBECTHUHOHHOFO (OHIA (NpoYnX KHeHTOB)
Yrnpasastoimuii HHBeCTHUHOHHBIM TTopThenem AO «Private Asset Management»
Husectnunonnstii pons AO «cAH®H «Mega Center Plus (Mera Henrp Tlmoc)»

Mo coCTOANHIO Ha 31.12.2019 r.

31 nexaGpn 31 nexabps
HaumeHnoBaHHe CTAaTbH 2019 . 2018 1.
AKTHUBBI ) o ] _ _ »
HleHexHble CpeNCcTBa ¥ SKBHBANEHTbI IEHEKHbIX CPEACTB 72 766 10 769
Ad¢prHupoBaHHble learoueHHi,x_e METaJLIBI - o -
Bxnage B 6aHkax - -
Llennsie 6ymarn, B ToM uncne: ‘ N - -
rocynapcteeHHbie ueHHble OyMaru Pecny6nauku Kazaxcran
ueHHbie Gymarn ,Me*@)’.ﬁapoﬂﬂ5!’5:@’11,”%”-‘303‘3!2‘ OpTaHH3auyi_ ST o -
Herocynapcygennue HEHHb}e 6yMarn AYIHOC'I'pa.HHbIX?M?d_T?I‘-ITOB ] - ) -
LeHHble OyMard HHOCTpaHHLIX Focymapers N 7 , - -
HErocyJapcTBeHHble LenHbie Symary sMmuteHToB Pecny6imku Kasaxcran - . -
npouie ueHHble Gymaru _ ) o - B -
IETIO3UTapHbIE PaCcHHCKH - -
[lau naeBEIX HHBECTULHOHHLIX (POHAOB ) - -
VIHBECTHIMH B KAMMTaN OPHAMUYECKUX JTHLL, HE SABAAIOWHXCS aKLIHOHEPHBIMH
ofuiecteamu o . L
Tpebopanus no omepaunsm "oGpatoe PEMNO” B .. 508230
HebuTopckas 3a10/KEHHOCTH , 669319 1466 368
IIpoH3BONHbIE QHHAHCOBBIE MHCTPYMEHThE o . . e e T D
HemartepuanbHbie akTHBBI - ) -
OcHoBHbIE cpeacTsa » - 86152354 40 196 953
B TOM 4I{Cie: ‘
3eMeNIbHbIe YIaCTKH B - o 16 224 654 9321416
30aHHA H COOPYIKEHHA ) ] 69 927 700 30 875 537
Crpositusecst 1 pEKOHCTPYHpYHpPYeMble 00BEKThI HEIBMKUMOrO HMYIIeCTBa - o -
TIpoune 0CHOBHbIE CpeaCTBa
[1poyne aKTHBbI - e e e A - e LI b
HToro akTuBeI 87566 713 42 365 665

672274 183345

OBA3ZATEJILCTBA

BbIKyn neHHbIX GyMar HHBECTULIMOHHOTO hoHaa

JuBHOEeHOE! K BblILIATE 8 746 599 -
3aliMb! IOTydeHHBIE 5760624 2883514
Ipou3BOAHbBIE HHHAHCOBLIE HHCTPYMEHTDI - -
erﬂﬁ%bpc&aﬁ 3a10JIKEHHOCTD 5577187 6306 576 .
O6s3aTenbcTsa 1o onepauiam "PEIIO" - -
ﬂpo‘mé obsAsaTenbcTBa 921234 2839578
Hroro obszaTenncTBa 21 005 644 12 029 668

HTOr0 YnCThIe AKTHBbI HHBECTHIIOHHOTO (oHaa 66 561 069 30 335 997

Crpanuua 52 3 53




AO «Private Asset Management»

OTtyer 0 NpuOLLISX M YOLITKAX N0 AKTHBAM HHBECTHIHOMHOTO ¢onaa
Ynpaensiounii HHBecTHRHOHNLIM nopTdenem AO «Private Asset Management»
Husectnunonnwiit pona AO «AM®H «Mega Center Plus (Mera Lenrp Iatoc)»

322019 r
(B TbIC. TEHrE)
HanmenoBanne cratbn 2019 r. 2018,
HHcTple aKTHBLI HHBECTHUHOHHOTO (POHAA HA HAYa/l0 NepHOaa 30 335 997 31 067 541

[locTyrieHns akTUBOB KIMEHTa B y -
TTocTymnenus OT pa3sMeInCH A LEHHDIX OyMar (NaeB) HHBECTULMOHHOTO toHna - -
Hoxoaib! B BHAE BOHArPaKICHHS 110 PABMEINEHHBIM BKITaAaM ' - -
Hoxompl B Bune Bo3sHarpaxaeHus (KynoHa 1 (MWiH) IHCKOHTA) 110 HEHHbIM OyMaram - o -
B TOM YHCJIE 11O: 7 7 ‘

TOCYRapCTBEHHbIE UeHHbIe ByMmaru PecnyGnuku Kazaxcran ' - -
LeAHbIe OyMarn MexayHapOIHbIX HHHAHCOBBIX OPrasu3aiiii - -
HEroCyapCTBEHHbIE UEHHbIE GyMarH HHOCTPAHHbIX SMHTEHTOB - -
UeHHbIE OYyMaTH MHOCTPAHHBIX FOCYNAPCTB - -
HeroCyAapCTBEHHbIE UEHHble 6yMari 3MHUTCHTOB Pecnybnmm KaszaxcTtaH 7 - R
NPOYHM LEHHBIM OymMaramM S ) ~
Hoxozst o onepauam "obpatnoe PEI1O"

L[oxdum B BHIE L_liimfmemxos [0 aKUMAM - - -
Hoxompl (pacxobt) OT Ky MITH-NPOAXKH LIEHHbIX OyMar (HETTO) - -
JloXobl OT MHBECTUUMIT B KATIUTAN IOPUAMYECKUX THL, He ABAAIOLIHXCS

aKUMOHEPHBIMK ObIIecTBaMH

Jloxoap! OT nEpeoUeHKH 45955401 12 984 558
BTOM uMCne: . B

OT H3MEHEeHHA CpaBeAUBO CTOMMOCTH LUERHbIX Bymar - . -
OT NEPEOLICHKH HHOCTPAHHOH BaIIOTh ) - -
MpoYHe 10X0Mbl (PACXOMbI) OT MEPEOLUEHKY a 45 955 401 12984 558
HOXO}.'_H?I oT Kynnﬂ—npoqqmn H»HOCTPIB:H_HOIL& QaglloTbl - - -
Jloxop! B BULE BO3HArpaXKACHHS 10 NPO4MM GHHAHCOBBLIM AKTHBAM

12814627 10057 967

[lpoune poxomet - . B} 267
Hroro noxonon . ) 58 800 998 54110 678
BbikyTineHHbIe eHHble OYMarH (i) HHBECTHUMOHHOTO (oHIa - -
Pacxonbi no BeINnaueHHbIM AMBHASHAAM NO aKIHAM HHBECTHUHOHHOrO (oHa 10749932 -
H%mﬁe aKTHBOB KnrueHTa ' 8721>5 333 6 545 484
P@PXOIILI ot KYH%’IH—HPOLLR&)KH {J,eHHle 6yM_ar_ ) . o . . ) R - -
Pacxosis! OT HHBeCTHLMI B KaNHTAN FOPHAWYECKHN JIHLL, HE ABAAIOIIUXCA

aKUHOHEPHBIMH OGILECTBAMH ) )
Pacxonsl OT nepeoLeHKU - 5037270
B TOM YHclie

OT U3MEHEHUS CNpaBeaHBOH CTOMMOCTH LIeHHBIX Bymar _ - ' -
OT NIEPEOUEHKH HHOCTPAHHOI BAJLOThI - -
NPOYHE PACXOMbI OT NEPEOUEHKH - 5037270
Pacxoms! 0T Kynnu-npoaaxH UHOCTPAHHO{T BaNOThI - -
KoMHCCHOHHBIE pacXombl - 49038 37 565
B TOM YHCJIE: 7

YNpaBASIOLIEMY HHBECTHLIMOHHBIM nopTdesien ‘ 18 000 10 036
Gpoxepy - nunepy 742 5
KacToAHaHy u PETHCTPaTopy 30086 27514
HPOYHM JHLAM 210 10
Ipoune pacxomel - 3561623 12 154 362
HToro pacxoaos 22 575926 23774 681
He BuiscHennbie (OWWOOYHO 3a4HCIIEHHbIE) CYMMBl ] - -
Bo3Bpat He BBIICHEHHBIX (OLHO0YHO) 3a4HCICHHBIX CYMM ) ‘ - -
“Incrple aKTHBBI HHBCCTHUHOHHOTO OHAA HA KOHEU NepHoaa 66 561 069 30335 997
M3MEHEHHA B MHCTBIX AKTHBAX HHBECTHLHORHOTO tonaa 36 225072 30 335 997

ZATODCKIX Z’

Crpanuna 53 13 83 JueTes J§
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“Private Asset Management” JSC

CONFIRMATION OF MANAGEMENT’S RESPONSIBILITY FOR THE
PREPARATION AND APPROVAL OF THE FINANCIAL STATEMENTS FOR THE
YEAR ENDED DECEMBER 31, 2019

The following statement, which should be considered together with the description of the
auditors’ responsibilities contained in the submitted report of independent auditors, is made in
order to distinguish the responsibilities of independent auditors and management in relation to
the financial statements of “Private Asset Management” JSC (hercinafter referred to as the
“Company”™).

Management is responsible for the preparation of financial statements that present fairly the
financial position of the Company as at December 31, 2019, as well as the results of operations,
changes in equity and cash flows for the year ended December 31, 2019, in accordance with
International Financial Reporting Standards (hereinafter referred to as the “IFRS™).

In preparing the financial statements, management is responsible for:

* selection of appropriate accounting principles and their consistent application;

* application of reasonable estimates and calculations;

« compliance with IFRS requirements;

» preparation of financial statements based on the assumption that the Company will continue its
activities in the foreseeable future, except in cases where such an assumption is unlawful.

Management is also responsible for:

» developing, implementing and ensuring the functioning of an effective and reliable internal
control system in the Company;

* maintaining an accounting system that allows at any time with a sufficient degree of accuracy
to prepare information about the financial position of the Company to ensure compliance of
financial statements with the requirements of IFRS;

* accounting in accordance with the legislation of the Republic of Kazakhstan;

« taking measures within its competence to ensure the safety of the Company’s assets;

» detection and prevention of fraud, errors and other abusive acts.

Management reasonably assumes that the Company will continue to operate in the foreseeable
future. The Company’s financial statements, therefore, have been prepared in accordance with
the principle of continuous operation.

These financial statements for the year ended December 31, 2019 were approved by the

Company’s management on January 24, 2020.

On behalf of the Board of “Private Asset Management” JSC:

/signature/ /signature/
D.E. Usserov M.V. Starikova-Tleukhan
Chairman of the Management Board Chief Accountant

Seal: Republic of Kazakhstan, city of Almaty, “Private Asset Management” JSC
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“ALMIR CONSULTING”
Limited Liability Partnership
Republic of Kazakhstan, city of Almaty,
Al-Farabi Ave. 19, “Nurly-Tau” Business Center,
Block 2 B, 4 floor, office 403
Phones: +7 (727) 311 01 18, 311 01 19, 311 01 20
e-mail: almirconsulting@mail.ru

“ALMIR CONSULTING” LLP, State license to engage in auditing activities in the territory of

the Republic of Kazakhstan No. 0000014, issued by the Ministry of Finance of the Republic of
Kazakhstan on November 27, 1999,

“Approve”

/signature/

B.K. Iskendirova

Ph.D. in Economics, Associate Professor, Director
“ALMIR CONSULTING” LLP

Auditor’s qualification certificate

No. 0000411 dated 06.07.1998

Round seal: Republic of Kazakhstan, city of Almaty, “ALMIR CONSULTING” Limited
Liability Partnership, BIN 980140000481

To the shareholder of “Private Asset Management” JSC

INDEPENDENT AUDITORS’ REPORT
Qualified opinion

We have conducted an audit of the financial statements of “Private Asset Management” JSC
(hereinafter referred to as the “Company™), consisting of the statement of financial position as at
31 December 2018, the statement of profit or loss and other comprehensive income, the
statement of changes in equity and the statement of cash flows for the year then ended, as well as
notes to financial statements, including a brief overview of the main provisions of accounting
policy.

In our opinion, with the exception of the issue set out in the paragraph "Basis for expressing a
qualified opinion”, the presented financial statements reflects fairly, in all material aspects, the
financial position of “Private Asset Management” JSC as at December 31, 2019, as well as its
financial results and cash flows for the period ended on that date, in accordance with
International Financial Reporting Standards (IFRS).

The basis for expressing a qualified opinion

Note 21 to these financial statements reflects realized gains from changes in the fair value of
financial assets measured at fair value through other comprehensive income in the amount of
13,281 thousand KZT. These financial assets are represented by investments in equity securities,
which, at the discretion of the Company, have been classified into the above category. The
reclassification of gains from changes in the fair value of equity securities classified as financial
assets at fair value through other comprehensive income to profit or loss upon derecognition is a
violation of paragraph 5.7.1 of IFRS 9 “Financial Instruments”. Thus, the financial result of the
Company for 2019 is overstated by 13,281 thousand KZT.
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We conducted the audit in accordance with the International Standards on Auditing (ISA). Our
responsibilities under these standards are described further in the section “Auditors’
responsibilities for the audit of interim condensed financial statements” of our report. We are
independent of the Company in accordance with the Code of Ethics of Professional Accountants
of the International Ethics Standards Board for Accountants (IESBA Code) and the ethical
requirements applicable to our audit of financial statements in Kazakhstan, and we have fulfilled
other ethical responsibilities in accordance with these requirements and the IESBA Code. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other information

Our audit was conducted in order to form an opinion on the Company’s financial statements.
Information on assets taken into trust management, reflected on pages 38-53, is provided for the
purposes of additional analysis. Such additional information has not been audited by us and has
been prepared in accordance with the Rules for the Presentation of Financial Statements by
Financial Organizations, Microfinance Organizations approved by Resolution of the Board of the
National Bank of the Republic of Kazakhstan No. 41 dated January 28, 2016.

Responsibility of management and persons responsible for corporate governance, for the
financial statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with IFRS and for such internal control as management determines is necessary to
prepare financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, for disclosing, as appropriate, information related to going
concern, and for preparing statements based on the assumption of going concern, except in cases
where management intends to liquidate the Company, terminate its activities or when it does not
have any other real alternative, other than liquidation or termination of activity.

Persons responsible for corporate governance are responsible for overseeing the preparation of
the Company’s financial statements.

Auditors’ responsibility for the audit of financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report
containing our opinion. Reasonable assurance represents a high degree of confidence, but is not a
guarantee that an audit conducted in accordance with the ISA will always detect material
misstatements if any. Misstatements may be the result of fraud or error and are considered
material if, individually or collectively, they can reasonably be assumed to influence the
economic decisions of users made on the basis of these financial statements.

As part of an audit conducted in accordance with the ISA, we exercise professional judgment
and maintain professional skepticism throughout the audit. In addition, we perform the
following:

» identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error; design and perform audit procedures in response to these risks; obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of non-
detection of material misstatement as a result of unfair actions is higher than the risk of non-
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detection of material misstatement as a result of an error, since unfair actions may include
collusion, forgery, intentional omission, distorted presentation of information or actions
bypassing the internal control system;

* obtain an understanding of internal control relevant to the audit in order to develop audit
procedures appropriate to the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control system;

* evaluate the appropriateness of accounting policies applied and the reasonableness of
accounting estimates and related disclosures prepared by management;

* we conclude on the legality of management’s application of the going concern assumption, and
on the basis of the audit evidence obtained, we conclude whether there is a material uncertainty
in connection with events or conditions that may result in significant doubts about the
Company’s ability to continue operating continuously. If we conclude that there is a material
uncertainty, we should draw attention in our audit report to the relevant disclosures in the
financial statements or, if such disclosures are inappropriate, modify our opinion. Our
conclusions are based on audit evidence obtained prior to the date of our audit report. However,
future events or conditions may lead to the fact that the Company will lose the ability to continue
its activities continuously;

« evaluate the presentation of the financial statements, their structure and content, including
disclosure of information, as well as whether the financial statements and the underlying
transactions and events are presented in a way that ensures their fair presentation.

We carry out informational interaction with persons responsible for corporate governance,
informing them, among other things, about the planned scope and timing of the audit, as well as
about significant comments on the audit results, including significant deficiencies in the internal
control system that we identify during the audit.

We also provide the persons responsible for corporate governance with a statement that we have
complied with all relevant ethical requirements regarding independence and informed these
persons about all relationships and other issues that can reasonably be considered to have an
impact on the independence of the auditor, and, if necessary, about appropriate precautions.

Auditor

“ALMIR CONSULTING” LLP
Auditor’s qualification certificate

No. 0000464 dated November 14, 1998

January 24, 2020
City of Almaty

/signature/
LE. Treguba

Round seal: Auditor of Republic of Kazakhstan, Treguba Irina Yevgenyevna
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“Private Asset Management” JSC

STATEMENT OF FINANCIAL POSITION
as of December 31, 2019

(thousands KZT)
Notes December 31,2019 | December 31, 2018
Assets
Cash S 204 682 351 381
Reverse REPO assets 6 48 000 109 049
Financial assets measured at fair 7 215927 57273
value through profit or loss
Financial assets measured at fair 8 92272 80 193
value through other comprehensive income
Accounts receivable 9 35313 32 111
Stocks 58 -
Other short-term assets 10 147 226 15 543
Fixed assets 11 8 892 9980
Intangible assets 12 4 543 5 828
Total assets 756 913 661 358
Obligations
Accounts payable 14 624 1165
Short-term estimated liabilities 15 4 950 7286
Other short-term liabilities 16 5837 6159
Total liabilities 11 411 14 610
Capital
Equity capital 700 000 700 000
Equity Revaluation Reserve for financial 26 642 54 470
assets measured at fair value through other
comprehensive income
Retained earnings (loss) 18 860 (107 722)
Total capital 745 502 646 748
Total liabilities and equity 756 913 661 358
“Private Asset Management™ JSC:
/signature/ /signature/
D.E. Usserov M.V. Starikova-Tleukhan
Chairman of the Management Board Chief Accountant

Seal: Republic of Kazakhstan, city of Almaty. “Private Asset Management” JSC

The notes on pages 11-37 are an integral part of these financial statements.

Round seal: city of Almaty, “Almir consulting” LLP, for audit reports
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“Private Asset Management” JSC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

for the year ended December 31,2019

(thousands KZT)
Note 2019 2018
Commission income 17 259 140 156 882
Remuneration income 18 3673 3010
Dividend income 19 3031 5530
Profit/(loss) on transactions with financial assets, measured at
fair value through profit or loss 20 (930) 4244
Profit/(loss) on transactions with financial assets,
measured at fair value through other comprehensive income 21 15320 33 820
Income from REPO operations 5 883 10 767
Income/(expenses) from revaluation of foreign currency 22 6453 1717
Loan discounting income - -
Other income 23 320 3101
Total income 292 890 219071
Commission expenses 24 (4 173) (39057)
Administrative expenses 25 (155 459 (159 762)
Other expenses 26 (4106) (3535
Total expenses (163 738) (202 354)
Profit (loss) before tax 129 152 16 717
Income tax expense 27 (2570) (2 240)
Profit (loss) for the reporting period 126 582 14 477
Other comprehensive income (loss)
Other comprehensive income to be reclassified to profit or
loss in subsequent periods:
Unrealized gains / (losses) on transactions with financial
assets measured at fair value through other comprehensive (14 546) 56 633
income
Realized (gains) / losses on transactions with financial assets
measured at fair value through other comprehensive income (13 281) (33367)
transferred to profit or loss
Net other comprehensive income (loss) to be reclassified
to profit or loss in subsequent periods (27 827) 23 266
Other comprehensive income not subject to reclassification
1o profit or loss in subsequent periods: - -
Net other comprehensive income not subject to
reclassification to profit or loss in subsequent periods - -
Other comprehensive income for the reporting period
(27 827) 23266
Total comprehensive income (loss) for the reporting 98 755 37 743
period
Profit (loss) per share (KZT) 28 421.94 48.26
“Private Asset Management” JSC:
/signature/ /signature/
D.E. Usserov M.V. Starikova-Tleukhan
Chairman of the Management Board Chief Accountant

Seal: Republic of Kazakhstan, city of Almaty, “Private Asset Management™ JSC

The notes on pages 11-37 are an integral part of these financial statements.

Round seal: city of Almaty, “Almir consulting” LLP, for audit reports
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“Private Asset Management” JSC

STATEMENT OF CHANGES IN EQUITY
for the year ended December 31, 2019

(thousands KZT)
Share Additional Revaluation Accumula | Total
capital capital reserve for ted fair
financial value gain
assets valued (loss)
through other
comprehensive
income

Balance as of December 31, | 700 000 - 54 470 (107 722) | 646 748
2018
Profit for the reporting period - - - 126 582 | 126 582
Other comprehensive income for - - (27 828) - (27 828)
the reporting year
Balance as of December 31, | 700 000 - 26 642 18 860 745 502
2019
Balance as of December 31, | 700 000 (15 975) 31204 (102 114) | 613115
2017
Changes in accounting - - - (4110) |@4110)
policy in connection with the
application of IFRS 9
Restated  balance as  of | 700 000 (15 975) 31204 (106 224) | 609 005
December 31, 2017
Profit for the reporting period - - - 14477 |14 477
Other comprehensive income for - - 23 266 - 23266
the reporting year
Transfer to retained earnings - 15975 - (15975) -
Balance as of December 31, | 700 000 - 54 470 (107 722) | 646 748
2018

“Private Asset Management” JSC:

/signature/ /signature/

D.E. Usserov M.V. Starikova-Tleukhan

Chairman of the Management Board Chief Accountant

Seal: Republic of Kazakhstan, city of Almaty, “Private Asset Management™ JSC

The notes on pages 11-37 are an integral part of these financial statements.
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“Private Asset Management” JSC

STATEMENT OF CASH FLOWS
for the year ended December 31, 2019

(indirect method)
(thousands KZT)
the year the year
2019 2018

Net profit before tax 129 152 16 717
Adjustments for non-monetary operating items, including: (25 818) 20799
depreciation and amortisation 3 550 1479
change in allowance for expected credit losses 3717 4372
change in the value of financial assets measured at fair value through 930 (4 244)
profit or loss
net gain/loss on disposal of financial assets measured at fair value (13 282) (33367)
through other comprehensive income
change in the value of financial assets measured at fair value cost (14 546) 56 633
through other comprehensive income
depreciation of discount on financial assets (1424) (712)
other adjustments for non-monetary items (4763) (3362)
Operating income (loss) before changes in operating assets and 103 334 37516
liabilities
(Increase) decrease in operating assets: (248 736) 5098
(Increase) decrease in deposits placed -
(Increase) decrease in reverse REPO transactions 61 049 (4 992)
(Increase) decrease in short-term receivables (7369) 8 927
(Increase) decrease in financial assets measured at fair value through | (158 654) (23 587)
profit or loss
(Increase) decrease in financial assets measured at fair (12 079) 39 480
value through other comprehensive income
(Increase) decrease in other assets (131 683) (14 730)
Increase (decrease) in operating liabilities: 413) 7 236
Increase (decrease) in short-term accounts payable (541 (129)
Increase (decrease) in other liabilities 128 7365
Net cash flow from operating activities before income tax (145 815) 49 850
payments
Net cash flow from operating activities (145 815) 49 850
Cash receipts and payments related to investment activities 1177) (6 459)
Acquisition of fixed assets and intangible assets (1177) (6 459)
Net cash flow from investing activities 1177) (6 459)
Cash receipts and payments related to financial activities
Loan issued to a related party (230 000) (460 000)
Repayment of the loan by a related party 230 000 690 000
Net cash flow from investing activities - 230 000
Total increase (decrease) in cash for the reporting period (146 992) 273 391
Effect of exchange rate changes on the cash balance in foreign 293 1706
currency
Cash balance at the beginning of the period 351 381 76 284
Cash balance at the end of the period 204 682 351 381




“Private Asset Management” JSC:

/signature/ /signature/
D.E. Usserov M.V. Starikova-Tleukhan
Chairman of the Management Board Chief Accountant

Seal: Republic of Kazakhstan, city of Almaty, *Private Asset Management” JSC

The notes on pages 11-37 are an integral part of these financial statements.
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“Private Asset Management” JSC
Notes to the financial statements for the year ended December 31, 2019

1. General part
“Private Asset Management” Joint Stock Company (hereinafter referred to as the “Company™)

was formed on June 20, 2007. The Company was re-registered on May 19, 2008 by the Justice
Department of Almaty of the Ministry of Justice of the Republic of Kazakhstan.

Legal and actual address: 167A Taimanov Street, Medeu district, city of Almaty, Republic of
Kazakhstan.

As of December 31, 2019 and December 31, 2018, the Company’s share capital was formed in
the amount of 700,000,000 (seven hundred million) KZT. Common shares were announced in
the amount of 1,500,000 (one million five hundred thousand) units, of which 300,000 (three
hundred thousand) shares were placed and paid for.

The sole shareholder of the Company according to an extract from the register of shareholders is
an individual resident of the Republic of Kazakhstan Smailov Arman Karatayevich.

The Company carries out investment portfolio management activities combined with brokerage
and dealer activities on the basis of license No. 4.2.92/217 dated June 18, 2014, issued by the
National Bank of the Republic of Kazakhstan.

The actual number of employees as of December 31, 2019 is 24 people and as of December 31,
2018 21 people.

2. Basis of preparation of financial statements

These financial statements have been prepared in accordance with International Financial
Reporting Standards (hereinafter referred to as “IFRS”) and the interpretations of the
International Accounting Standards Committee (IASC).

The reporting period for the Company is a calendar year.

Elements of financial statements are evaluated and reports on them are kept in the national
currency of the Republic of Kazakhstan, in thousands of KZT. Transactions in other currencies

are considered transactions in a foreign currency.

The management of the Company is responsible for the preparation of financial statements that
are sufficiently accurate and at any time able to correctly reflect the financial position of the
Company.

When preparing financial statements, there are two fundamental assumptions - the use of the
accrual method and the principle of business continuity.

Financial statements compiled on the accrual basis inform users not only about past transactions
related to the payment and receipt of funds, but also about obligations to pay money in the
future, and about resources representing funds that will be received in the future.
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The financial statements were prepared on the basis of the principle of business continuity,
which implies the sale of assets and repayment of liabilities in the course of normal operations.
These financial statements do not contain adjustments necessary if the Company could not
continue its financial and economic activities on the basis of the principle of continuity.

The financial statements are prepared on the basis of the historical (initial) cost principle, with
the exception of certain financial instruments that are carried at fair value.

The preparation of financial statements involves the use by management of subjective estimates
and assumptions that affect the amounts reflected in the financial statements. These subjective
estimates are based on information available at the date of the financial statements. For the main
estimates, information available at the date of the financial statements is used, so the actual
results may differ from these subjective estimates.

3. Basic principles of accounting policy

Financial assets

The classification of financial assets at initial recognition is determined on the basis of two
business models according to which the Company manages financial assets:

* A business model, the purpose of which is to retain assets in order to receive the cash flows
stipulated by the agreement, according to which the Company takes into account cash, assets
under Reverse Repo operations, deposits, trade receivables and commission fees to be received,
loans provided to shareholders and employees.

* A business model, the purpose of which is achieved by obtaining the cash flows stipulated in
the contract and selling financial assets, according to which the Company accounts for financial
instruments in the form of equity securities.

* A business model, the purpose of which is achieved by selling financial assets, according to
which the Company accounts for financial instruments in the form of debt and equity securities.
The business model, the purpose of which is to hold assets in order to receive the cash flows
provided for in the contract, provides for the accounting of financial assets at amortised cost. The
business model, the purpose of which is achieved by obtaining contractual cash flows and selling
financial assets, provides for the accounting of financial assets at fair value through other
comprehensive income. The business model, the purpose of which is achieved by selling
financial assets, provides for the accounting of financial assets at fair value through profit or loss.
A financial asset is measured at amortised cost only if it meets both of the following conditions:

* the asset is held within the framework of a business model, the purpose of which is to hold
assets in order to receive the cash flows stipulated in the contract; and

» the contractual terms of the financial asset provide for the occurrence of cash flows in due time,
representing exclusively the payment of the principal amount of debt and interest accrued on the
outstanding part of the principal amount.

The amortized cost of a financial asset is the amount in which the financial asset is measured at
initial recognition, minus payments against the principal amount of debt, plus or minus the
amount of accumulated depreciation of the difference between the specified initial amount and
the amount payable at maturity, calculated using the effective interest rate method, adjusted for
the estimated loss allowance.

A financial asset should be measured at fair value through other comprehensive income if both
of the following conditions are met:

1) a financial asset is held within the framework of a business model, the purpose of which is
achieved both by obtaining the cash flows provided for in the contract and by selling financial
assets, and

2) the contractual terms of the financial asset stipulate the receipt of cash flows on the specified
dates, which are exclusively payments to the principal amount of the debt and interest on the
outstanding part of the principal amount of the debt.
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A financial asset should be measured at fair value through profit or loss, except when it is
measured at amortised cost in accordance with or at fair value through other comprehensive
income.

The Company has equity securities in the form of shares traded on organizational markets. The
management of the Company has decided, without the right of its subsequent cancellation, at the
initial recognition of investments in equity instruments, to present subsequent changes in the fair

value of such assets as part of other comprehensive income. Such a decision is made for each
instrument separately.

For financial assets measured at fair value through other comprehensive income, gains and losses
are recognized in other comprehensive income, except for the, following items, which are
recognized in profit or loss in the statement of profit or loss and other comprehensive income in
the same way as for financial assets measured at amortised cost.

- interest income calculated using the effective interest rate method;

- income from dividends on equity financial assets:

- expected credit losses and recovered amounts of impairment losses; and

- gains or losses from changes in exchange rates.

Upon derecognition of equity financial assets measured at fair value through other
comprehensive income, accumulated gains or losses previously recognized in other
comprehensive income are reclassified in equity to retained earnings.

The Company uses market quotations to determine the fair value of financial assets measured at
fair value through other comprehensive income. In the absence of an active market for individual
financial instruments, the Company determines their fair value using appropriate valuation
methods. Valuation methods include the use of data on market transactions between
independent, knowledgeable and really willing parties to make such a transaction, the use of
information about the current fair value of another similar instrument, the analysis of discounted
cash flows and other applicable methods.

Equity debt financial instruments traded on organizational markets that the Company acquires
for sale in the short term are classified as “measured at fair value through profit or loss™ and are
carried at fair value.

The classification of financial assets after their initial recognition does not change, except in the
period following the Company’s change in the business model for managing financial assets. It is
expected that such changes will occur extremely rarely, as a consequence of internal or external
significant changes. Significant changes can occur only when the Company begins or ceases to
carry out one or another activity significant in relation to its operations (acquisition, disposal or
termination by the Company of a certain line of business).

Impairment of financial assets

The Company recognizes an estimated allowance for expected credit losses on all financial
asscts measured at amortised cost and at fair value through other comprehensive income.

Upon initial recognition of a financial asset, the Company recognizes an estimated provision for
expected credit losses in an amount equal to a 12-month expected credit loss.

12-month expected credit losses are part of the expected credit losses due to default events on a
financial instrument that are possible within 12 months after the reporting date. If, after initial
recognition, the credit risk on a financial asset has increased significantly, the Company
recognizes an estimated provision for expected credit losses in an amount equal to the expected
credit loss for the entire term.

The amounts of the estimated allowance for expected credit losses are presented in the financial
statements as follows:
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» for financial assets measured at amortised cost - as a decrease in the gross book value of such
assets. The decrease in the book value is carried out by forming an estimated reserve for
expected credit losses, as a contractual account of the corresponding asset accounts. Financial
assets measured at amortised cost, recognized as uncollectible, are written off at the expense of
the estimated reserve. Subsequently received refunds of previously written-off amounts are
restored at the expense of such a reserve. Changes in the provision are reflected in profit or loss.

» for financial assets measured at fair value through other comprehensive income - the estimated
allowance for expected credit losses is recognized in equity as other comprehensive income/loss
and does not reduce the gross carrying amount of such assets, since the carrying amount of these
assets is their fair value. Changes in the provision are reflected in profit and loss.

At each reporting date, the Company assesses whether there are objective signs of impairment of
financial assets measured at amortised cost and financial assets measured at fair value through
other comprehensive income for their credit impairment, with the exception of equity financial
assets. A financial asset is credit-impaired when one or more events occur that have a negative
impact on the estimated future cash flows of such a financial asset.

Evidence of credit impairment of a financial asset is, in particular, the following observable data:
« significant financial difficulties of the issuer or counterparty;

« violations of the terms of the contract (for example: refusal or evasion of payment of interest or
principal);

* high probability of bankruptey or financial reorganization of the issuer;

» the disappearance of an active market for this financial asset due to financial difficulties;

* a retrospective analysis of the maturity of accounts receivable, showing that it will not be
possible to recover the entire nominal amount of accounts receivable.

For debt financial assets measured at fair value through other comprehensive income, the amount
of the estimated allowance for expected credit losses is calculated as the difference between the
carrying amount of the asset and the present value of the projected future cash flows discounted
using the initial effective interest rate on this financial asset or the current market interest rate for
a similar financial asset.

When assessing expected credit losses on financial assets measured at amortised cost, the
Company uses practical simplifications. The expected credit losses on such assets are calculated
using a matrix of estimated reserves. The Company uses its past experience of credit losses to
estimate 12-month expected credit losses or expected credit losses for the entire term,
respectively. The matrix of estimated reserves sets fixed rates of estimated reserves depending
on the number of days overdue in the case of trade receivables and commission fees to be
received:

Number of days overdue Reserve amount (%)
No overdue 0
Payments are overdue for more than 90 days, but less than 180 days 50
Payments are overdue for more than 180 days 100
Prolongation under the contract 5

Financial obligations

Financial liabilities are classified as financial liabilities carried at fair value through profit or loss

or as financial liabilities carried at amortised cost.
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Accounts payable and other liabilities
Accounts payable and other liabilities are initially measured at fair value and then at amortised
cost using the effective interest method.

Offsetting of financial assets and liabilities

Financial assets and liabilities are offset and recorded on a net basis in the statement of financial
position when the Company has a legally enforceable right to set off the recognized amounts and
the Company intends to settle on a net basis or realize the asset and liability simultaneously. In
the case of a transfer of a financial asset that does not qualify as a write-off, the Company does
not recognize this transaction as a write-off of the transferred asset and related liability.

Derecognition of financial liabilities

The Company terminates recognition of financial liabilities only in case of their repayment,
cancellation or expiration of the claim period for them. When an existing financial liability is
replaced by another liability to the same lender on substantially different terms, or the terms of
an existing liability change substantially, such an exchange or change is accounted for as a write-
off of the original liability and recognition of a new liability. The difference between the
carrying amount of the financial liability derecognized and the consideration paid or payable is
recognized in profit or loss.

Fixed assets

Fixed assets are accounted for by the Company at cost less accumulated depreciation and
accumulated impairment losses. The initial cost of fixed assets includes the purchase price,
including non-refundable taxes and fees paid, as well as costs directly related to bringing the
assets into working condition for their intended use.

If an item of fixed assets consists of separate components with different useful lives, each of
them is accounted for as a separate item (significant component) of fixed assets.

Capitalized costs include the main costs of improving and replacing individual parts, extending
the useful life of assets or increasing their ability to bring economic benefits when used. Repair
and maintenance expenses that do not meet the above capitalization criteria are reflected in profit
and loss as they arise. After initial recognition, property, plant and equipment are measured at
cost.

Depreciation is accrued and recorded in profit or loss on a straight-line basis over the estimated
useful life of individual assets. Depreciation is calculated according to the following depreciation
rates of assets:

Useful life (years)
Vehicles 5
Stationery machines and computers 3
Other 3-5

The estimated useful life and depreciation method and the liquidation value are estimated at the
end of each reporting period, and any changes in the estimate are accounted for on a prospective
basis.

The gain or loss on the sale or disposal of an asset is determined as the difference between the
proceeds from sale and the current value of the asset and is recognized in profit or loss.

Intangible assets
The initial recognition of intangible assets is made at cost. After recognition, intangible assets
are measured at their original cost, which consists of the monetary costs of their acquisition,
including non-reimbursable taxes and fees paid and other costs directly related to bringing
intangible assets into a state of readiness for their intended use. The value of intangible assets is
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subject to monthly depreciation using the straight-line (regular) write-off method and ceases
after their original cost is fully written off. Depreciation is calculated according to the following
average useful lives of assets:

Useful life (years)

Software 3-5

Impairment of non-financial assets

At each reporting date of the financial statements, the Company assesses the presence of any
signs indicating a possible impairment of the current value of non-financial assets. If any such
indication is detected, an assessment is carried out for a possible reduction in the cost of asset
recovery. If it is not possible to estimate the recoverable amount for an individual asset, the
Company determines the recoverable amount of the cash-generating unit to which the asset
belongs. If the recoverable amount of an asset (or cash-generating unit) is less than its present
value, then the present value of the asset (or cash-generating unit) is reduced to the recoverable
amount of the asset. An impairment loss in this case is recognized as an expense.

Lease

At the time of conclusion of the contract, the Company evaluates whether the agreement is a
lease or whether it contains signs of a lease. In other words, the Company determines whether
the contract transfers the right to control the use of an identifiable asset for a certain period of
time in exchange for compensation.

The company as a tenant on a short-term lease

The Company applies an exemption from the recognition of an asset in the form of a right of use
and a lease obligation in relation to short-term leases to office space lease agreements. Lease
payments on short-term leases are recognized as expenses on a straight-line basis over the lease
term.

Taxation

Income tax includes current and deferred taxes. Income tax is recognized in profit or loss, except
when it relates to items recognized directly in equity or other comprehensive income. In these
cases, it is recognized in equity or in other comprehensive income. Taxable profit differs from
net profit recorded in profit or loss because it does not include items of income and expenses that
are taxable or deductible for tax purposes, and also excludes non-taxable and non-taxable items.
The current tax is the expected tax paid on taxable income for the year, calculated using the tax
rates in effect at the reporting date and any adjustments to the tax payable in respect of previous
years.

Deferred income tax is determined using the liability method, taking into account temporary
differences between the carrying amount of assets and liabilities used for financial reporting
purposes and the value used for tax purposes. Deferred tax assets and liabilities are calculated at
tax rates that are expected to apply during the period when the asset is realized or the liability is
settled, based on current or announced tax rates at the reporting date. Deferred tax assets are
recognized only to the extent that it is probable that there will be taxable income in the future
that can be used to cover temporary differences, unused tax losses and credits. Deferred tax
assets are reduced to the extent that the sale of the tax asset becomes impossible.

The carrying amount of deferred tax assets is reviewed at each reporting date and is reduced to
the extent that it is no longer probable that there will be a benefit from the implementation of the
tax claim sufficient to fully or partially recover the asset. In addition to income tax, there are a
number of taxes and payments related to the operating activities of the Company in the Republic
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of Kazakhstan. These taxes are included in the items of administrative expenses as part of the
Company’s profit or loss for the reporting period.

Capital

Share capital

Common shares are classified as equity. The costs of paying for services to third parties directly
related to the issue of new shares, except in cases of a merger of companies, are reflected in
equity as a decrease in the amount received as a result of this issue. The amount of excess of the

fair value of the funds received over the nominal value of the issued shares is recorded as
additional paid-up capital.

Recognition of income and expenses

Commission income

The Company receives commission income from various types of services that it provides to
customers. Commissions received from the provision of services during a certain period of time
are accrued during this period. Such items include commission income and remuneration from
brokerage activities, asset management and consulting services.

Recognition of interest income and expenses

Interest income and expenses are recorded in the statement of profit or loss and other
comprehensive income using the effective interest method, except for interest income and
expenses on financial assets held for trading and other financial instruments measured at fair
value, changes in which are reflected in profit or loss for the reporting period. Interest income on
financial assets held for trading and other financial instruments measured at fair value through
profit or loss includes only coupon income.

Accrued discounts and premiums on financial instruments measured at fair value through profit
or loss are recognized in profit less losses from financial instruments measured at fair value
through profit or loss, respectively.

Recognition of income from REPO operations and “reverse REPO”

Gains/losses from the sale of the above-mentioned financial instruments are recognized as
interest income or expenses in the statement of profit or loss and other comprehensive income
based on the difference between the repurchase price accrued to date using the effective interest
method and the sale price of such instruments to third parties.

Recognition of dividend income
Income in the form of dividends is reflected in the statement of profit or loss and comprehensive
income at the date of the announcement of dividends.

Fair value measurement

Fair value is the price that would have been received on the sale of an asset or paid on the
transfer of a liability when conducting a transaction on a voluntary basis in the main market at

the valuation date under current market conditions, regardless of whether such a price is directly
observable or calculated using another valuation method.

The Company should have access to the main or most favorable market. The fair value of an
asset or liability is estimated using assumptions that would be used by market participants in

determining the price of an asset or liability, with the assumption that market participants are
acting in their best interests. The fair value measurement of a non-financial asset takes into

account the ability of market participants to generate economic benefits from using the asset in
the best and most efficient way or selling it to another market participant who will use the asset

in the best and most efficient way.
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The Company uses such valuation techniques that are acceptable in the circumstances and for
which sufficient data are available to assess fair value, while using relevant observable inputs as
much as possible and using unobservable inputs as little as possible.

All assets and liabilities whose fair value is measured or disclosed in the financial statements are
classified within the hierarchy of sources of fair value described below based on the lowest level
of input data that are significant for the measurement of fair value as a whole.

Level 1 - Market quotations of prices in an active market for identical assets or liabilities
(without any adjustments);

Level 2 - Valuation models in which the inputs essential to the fair value measurement are
directly or indirectly observable in the market;

Level 3 - Valuation models in which the inputs relevant to the fair value measurement, belonging
to the lowest level of the hierarchy, are not observable in the market.

In the case of assets and liabilities that are recognized in the financial statements on a periodic
basis, the Company determines the fact of transfer between the levels of the hierarchy sources,
re-analyzing the classification (based on the initial data of the lowest level, which are significant
for the assessment of fair value as a whole) at the end of each reporting period.

Estimated and contingent liabilities, contingent assets

Estimated liabilities are liabilities with an indefinite time or amount, they are recognized when:

- as aresult of a past event, the Company has an existing obligation (legal or imputed);

- is there likely to be a need for any outflow of resources to fulfill this duty;

- the amount of the obligation can be reliably estimated.

Contingent liabilities are an existing obligation that arises from past events, but is not recognized
because the occurrence of a need for an outflow of resources to fulfill the obligation is not
probable or the amount of the obligation cannot be estimated with sufficient reliability.
Contingent liabilities are not recognized, but are subject to disclosure, except in cases where the
possibility of an outflow of resources is unlikely.

Contingent assets are not reflected in the financial statements, but are subject to disclosure in
cases where it is probable that an economic benefit will be obtained.

Disclosure of information about related parties

A party is considered to be related to the Company if this party directly or indirectly, through
one or more intermediaries, controls the Company or is controlled by it; has a stake in the
Company that provides significant influence over it in making financial and operational
decisions. Transactions between related parties are transfers of resources, services or obligations
between related parties, regardless of whether a fee is charged or not.

Earnings per share

Earnings per share are calculated by dividing the profit attributable to the Company’s
shareholders by the weighted average number of ordinary shares outstanding during the
reporting period

Revaluation of foreign currency
The functional currency of the Company is the currency of the main economic environment in

which the Company operates. The functional currency of the Company and the reporting
currency of the Company is the national currency of the Republic of Kazakhstan, i.e. the
Kazakhstani tenge (hereinafter referred to as “KZT”).

Transactions in foreign currency are initially recorded at the exchange rate of KZT on the date of
the transaction. Monetary assets and liabilities denominated in foreign currencies are converted
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into KZT at the exchange rates established at the date of the financial statements. Gains and
losses arising from the conversion of transactions in foreign currency are recorded in profit and
loss as income, less expenses from transactions in foreign currency. Non-monetary items that are
valued at their original cost in a foreign currency are recalculated using exchange rates on the
dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency
are converted using the exchange rates at the date when the fair value was determined.

Below are the exchange rates at the end of the year used by the Company in the preparation of
financial statements:

December 31, 2019 December 31, 2018
KZT/1 Euro 426.85 43937
KZT/1 US Dollar 381.18 384.2
KZT/1 Russian Ruble 6.17 5.52

Events after the reporting date

Events after the reporting date are events, both favorable and unfavorable, that occur in the
period between the reporting date and the date of approval of the financial statements. Events
confirming the existence of the condition at the reporting date are reflected in the financial
statements (corrective events). Events that indicate conditions that have arisen after the reporting
date are not reflected in the financial statements (non-corrective events). If non-corrective events
are material, then information about them should be disclosed in the notes to the financial
statements.

Changes in accounting policy

The accounting policy adopted in the preparation of the financial statements is consistent with
the policy applied in the preparation of the Company s annual financial statements for the year
ended December 31, 2018, with the exception of the new standards adopted and amendments to
existing standards that entered into force on January 01, 2019.

The following standards and amendments to the current standards are valid for annual reporting
periods beginning on January 01, 2019.

IFRS 16 “Lease” replaces IFRS (IAS) 17 “Lease”. From January 01, 2019, the Company applied
IFRS 16 retrospectively to each previous reporting period presented and decided to apply the
standard to those contracts that were previously identified as lease agreements in accordance
with IFRS (IAS) 17 “Lease” and the Clarification of the IFRIC 4. Thus, the Company will not
apply the standard to contracts that have not previously been identified as containing signs of a
lease in accordance with IFRS (IAS) 17 “Lease™ and the Clarification of the IFRIC 4.

The Company is a tenant under short-term lease agreements. With respect to short-term leases
(lease term of 12 months or less) and leases of low-value assets, the Company decided to evenly
reflect rental expenses in accordance with the requirements of IFRS 16, in connection with the
change of office space in 2020

The application of IFRS 16 “Lease™ had no impact on the Company’s financial statements.

Explanation of the IFRIC 23 “Uncertainty regarding the rules for calculating income tax”
The Clarification considers the accounting procedure for income tax in the conditions of
uncertainty regarding tax interpretations, which affects the application of IFRS (IAS) 12. The
clarification does not apply to taxes or fees that do not fall within the scope of IFRS (IAS) 12,
and also does not contain special requirements regarding interest and penalties related to
uncertain tax interpretations. The clarification is effective for annual reporting periods beginning
on or after January 01, 2019. Certain exemptions are allowed during the transition. This
clarification has no impact on the Company’s financial statements.
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Amendments to IFRS 9 — “Conditions for early Repayment with potential negative
compensation”

According to IFRS 9 a debt instrument may be measured at amortised cost or at fair value
through other comprehensive income, provided that the cash flows provided for in the contract
are “exclusively payments to the principal amount of the debt and interest on the outstanding part
of the principal amount of the debt” (SPPI criterion) and the instrument is held within the
appropriate business model that allows such classification. Amendments to IFRS 9 clarify that a
financial asset meets SPPI criterion regardless of what event or circumstance leads to early
termination of the contract, as well as regardless of which party pays or receives reasonable
compensation for early termination of the contract. These amendments are applied
retrospectively and are effective for annual periods beginning on January 01, 2019. These
amendments have no impact on the Company’s financial statements.

Amendments to IFRS (IAS) 19 — “Modification of the program, reduction of the program or
repayment of obligations under the program”

Amendments to IFRS (IAS) 19 consider the accounting procedure in cases when changes to the
program, reduction of the program or repayment of obligations under the program occurs during
the reporting period. These amendments apply to changes in the program, its reduction or full
repayment of obligations under the program that occurred on or after the beginning of the first
annual reporting period beginning on or after January 01, 2019. These amendments are not
applicable to the Company.

Amendments to IFRS (IAS) 28 — “Long-term Investments in Associates and Joint Ventures”
The amendments clarify that the organization applies IFRS 9 to long-term investments in an
associate or joint venture to which the equity method is not applied, but which, in essence, form
part of the net investment in an associate or joint venture (long-term investments). This
clarification is important because it implies that the expected credit loss model in IFRS 9 is
applied to such long-term investments. These amendments are applied retrospectively and are
effective for annual periods beginning on or after January 01, 2019. Since the Company does not
have such long-term investments in an associate or joint venture, these amendments did not have
an impact on its financial statements.

Annual improvements to IFRS, period 2015-2017 (released in December 2017)

These improvements include the following amendments:

« IFRS 3 “Business Associations”

The amendments clarify that if an entity gains control of a business that is a joint operation, it
must apply the requirements for a business combination carried out in stages, including
revaluation of previously held interests in the assets and liabilities of the joint operation at fair
value. At the same time, the acquirer must revalue all previously held interest in joint operations.
The organization must apply these amendments to business combinations whose date coincides
or occurs after the beginning of the first annual reporting period beginning on or after January
01, 2019. These amendments will be applied by the Company to future business associations.

* [FRS 11 “Joint Venture”

A party that is a participant in joint operations, but does not have joint control, may obtain joint
control over joint operations, the activities within which constitute a business, as this term is
defined in IFRS 3. The amendments clarify that in such cases, previously held interests in this
joint operation are not revalued. The organization must apply these amendments to transactions
in which it obtains joint control, and the date of which coincides or occurs after the beginning of
the first annual reporting period beginning on January 01, 2019, or after that date. Currently,
these amendments are not applicable to the Company, but they may apply to relevant

transactions in the future.
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* IFRS (IAS) 12 “Income Taxes”

The amendments clarify that the tax consequences for dividends are more related to past
transactions or events that generated distributable profits than to distributions between owners.
Consequently, an entity must recognize the tax consequences of dividends in profit or loss, other
comprehensive income or equity, depending on where the entity initially recognized such past
transactions or events. The Organization must apply these amendments for annual reporting
periods beginning on or after January 01, 2019. When applying these amendments for the first
time, the organization should apply them to the tax consequences for dividends recognized on or
after the start date of the earliest comparative period. Since the Company’s current policy
complies with the requirements of the amendments, the Company does not expect that they will
have any impact on its financial statements.

* IFRS (IAS) 23 “Borrowing costs”

The amendments clarify that an entity must account for loans received specifically for the
acquisition of a qualifying asset as part of loans for general purposes when virtually all the work
necessary to prepare this asset for its intended use or sale has been completed. The organization
must apply these amendments in respect of borrowing costs incurred on or after the date of the
beginning of the annual reporting period in which the organization first applies these
amendments. The Organization must apply these amendments for annual reporting periods
beginning on or after January 01, 2019. Since the Company’s current policy complies with the
requirements of the amendments, the Company does not expect that they will have any impact
on its financial statements.

The standards and amendments to the standards that have been issued but have not yet entered
into force as of the date of issue of the Company’s financial statements are listed below. The
Company has not applied these standards and amendments ahead of schedule.

IFRS 17 “Insurance Contracts”

In May 2017, the TASB issued IFRS 17 “Insurance Contracts”, a new comprehensive financial
reporting standard for insurance contracts that addresses issues of recognition and measurement,
presentation and disclosure. When IFRS 17 comes into force, it will replace IFRS 4 “Insurance
Contracts”, which was issued in 2005. IFRS 17 applies to all types of insurance contracts (i.e.
life insurance and insurance other than life insurance, direct insurance and reinsurance)
regardless of the type of organization that issues them, as well as to certain guarantees and
financial instruments with conditions of discretionary participation.

IFRS 17 comes into force for accounting periods beginning on or after January 01, 2021, and
comparative information is required. This standard is not applicable to the Company.

Amendments to IFRS 10 and IFRS (IAS) 28 — “Sale or Contribution of Assets in Transactions
between an Investor and his Associate or Joint Venture”

The amendments consider the contradiction between IFRS 10 and IFRS (IAS) 28 in terms of
accounting for the loss of control over a subsidiary that is sold to an associate or a joint venture,
or is included in them. The IFRS Council has postponed the date of entry into force of these
amendments for an indefinite period, however, an organization applying these amendments
ahead of schedule should apply them prospectively. These amendments are not applicable to the
Company.

The Company’s management is currently assessing the impact of new standards and changes in
existing standards on the financial statements and results of operations.

The Company has applied those new standards and amendments to existing standards that may
have an impact on the financial position and results of operations of the Company. The
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application of new standards and amendments to existing standards did not have a significant
impact on these financial statements.

4. Areas of significant management estimates and sources of estimation uncertainty

The preparation of the Company’s financial statements requires management to make estimates
that affect the reported amounts of assets and liabilities at the reporting date, as well as the
amounts of income and expenses during the period ended. Management regularly evaluates its
judgments and estimates. Management bases its estimates and judgments on historical
experience and on various factors that are considered reasonable in the circumstances. Actual
results may differ from these estimates under different assumptions and conditions.

Estimates and assumptions are considered on the basis of business continuity. Changes in
accounting calculations are reflected in the period in which these changes occurred.

The main assumptions and other main sources of uncertainty in the estimates at the reporting
date, which may cause significant adjustments to the carrying amounts of assets and liabilities,
are discussed below.

Impairment of financial assets

The Company recognizes provisions for expected credit losses on accounts receivable. When
assessing the expected credit losses, the Company applied a simplified approach provided for by
the standard and calculated the expected credit losses for the entire life of these financial assets.
The Company used a model of estimated reserves, which was prepared taking into account past
experience of credit losses, adjusted for factors specific to the borrower and general economic
conditions.

For all other financial instruments, the Company recognizes credit losses expected over the
entire life of the financial instrument at the time of a significant increase in credit risk since the
initial recognition of the financial instrument.

The Company believes that there has been a significant increase in credit risk if payments under
the contract are overdue by more than 90 days. It is also considered that a default has occurred
on a financial asset if payments under the contract are 180 days overdue.

Useful life of fixed assets and intangible assets

The Company estimates the remaining useful life of fixed assets and intangible assets at least at
the end of each reporting period, and if expectations differ from previously made estimates, the
changes are accounted for as changes in accounting estimates in accordance with IFRS 8
“Accounting policy, changes in accounting estimates and errors”.

Assessment of the impact of deferred income tax

At each reporting date, the Company’s management determines the future impact of deferred
income tax by reconciling the carrying amounts of assets and liabilities presented in the financial
statements with the corresponding tax base. Deferred assets and liabilities are measured at the tax
rates applicable to the period in which the assets are expected to be realized and liabilities are
settled. Deferred tax assets are recognized taking into account the likelihood that there will be
sufficient taxable profit in the future from which temporary differences accepted for tax purposes
can be deducted. Deferred tax assets are assessed at each reporting date and reduced to the extent
that it is not probable that the related tax benefits will be realized.

Transactions with related parties
In the course of its normal activities, the Company conducts transactions with related parties,
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including the issuance of loans. In accordance with IFRS 9, financial instruments must be
initially recorded at fair value. In the absence of an active market for such transactions,
professional judgments are used to determine whether transactions were carried out at market or
non-market interest rates. The basis for the judgment is the pricing of similar types of

transactions with unrelated parties and the analysis of the effective interest rate.

5. Cash
(thousands KZT)
December 31 December 31
2019 2018
Money in the cash register 199 086 294 677
Cash on current bank accounts in KZT 2029 4 634
Cash on current bank accounts in foreign currency - 49 946
Cash in “Central Securities Depository” JSC in KZT 1 567 1124
Cash on accounts in “Kazakhstan Stock Exchange™ JSC 2 000 1 000
‘ 204 682 351 381

As of December 31, 2019 and December 31, 2018, the system of nominal holding of accounting
for customer assets held customer funds in the amount of 275,000 thousand KZT and 03,837
thousand KZT, respectively, which, in accordance with the legislation of the Republic of
Kazakhstan, are not reflected in the statement of financial position.

6. Assets under Reverse REPO operations

(thousands KZT)
December 31, 2019 31 December 2018
Issuer NIN Book value | Fair value of | Book value | Fair value
collateral of collateral
Ministry of
Finance of the | KZKDKY150123 - - 109 049 106 833
Republic of
Kazakhstan
Ministry of
Finance of the | KZK200000612 48 000 48 430 - -
Republic of
Kazakhstan
48 000 48 430 109 049 106 833

As of December 31, 2019, the Company concluded a Reverse Repo operation on the Kazakhstan
Stock Exchange, the closure of the Reverse Repo operation was made in January 2020.

7. Financial assets measured at fair value through profit or loss

(thousands KZT)

December 31 December 31

2019 2018
Equity securities 22 628 21559
Debt securities 193 299 35714
215 927 57273
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(thousands KZT)

Equity securities NIN December | December 31,
31, 2018
2019
Common shares: KZ1C35200019 22 628 21 559
National Atomic Company “Kazatomprom” JSC
(thousands KZT)
Debt securities NIN Nominal | December | Nominal December
interest 31, 2019 interest 31,2018
rate, % rate, %
Government  bonds:
Ministry of Finance of | KZKDKY100078 | - - 6.50% 2 501
the  Republic  of
Kazakhstan
Ministry of Finance of | KZKD00000444 5.50% 509 5.50% 3991
the  Republic of
Kazakhstan
Ministry of Finance of | KZKD00000493 5.00% 3 946 5.00% 3 991
the  Republic  of
Kazakhstan
Ministry of Finance of | KZKD00000550 5.50% 12 926 5.50% 13 503
the  Republic  of
Kazakhstan
Ministry of Finance of | KZKD00000824 8.65% 1820 8.65% 2028
the  Republic of
Kazakhstan
Ministry of Finance of | KZKD00000519 5.30% 748 5.30% 734
the Republic of
Kazakhstan
Ministry of Finance of | KZKD00000428 4.97% 2398 4.97% 2372
the  Republic  of
Kazakhstan
Ministry of Finance of | KZKD00000543 5.00% 7 782 5.00% 7 935
the  Republic  of
Kazakhstan
Ministry of Finance of | KZKD00000378 5.30% 1275 5.30% 1263
the  Republic  of
Kazakhstan
Ministry of Finance of | KZKD00000535 5.49% 858 5.49% 872
the Republic of
Kazakhstan
discount securities:
NATIXIS Structured | XS0884346684 - 161 037 - -
Products Ltd.
193 299 35714

As of December 31, 2019 and 2018, the Company used quotations from independent information
sources to calculate the fair value of all securities held as part of financial assets measured at fair
value through profit or loss.
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8. Financial assets measured at fair value through other comprehensive income

(thousands KZT)
December 31 December 31
2019 2018
Equity securities 43 125 80 193
Debt securities 49 147 -
92272 80 193
(thousands KZT)
NIN December December 31,
31,2019 2018
Equity securities KZ1C12280018 43 125 80 193
“Kazakhtelecom™ JSC
Debt securities US912828L658 49 147 -
US Department of the Treasury
92272 80 193

As at 31 December 2019 and 31 December 2018, the Company used quotations from
independent information sources to calculate the fair value of all securities held as part of
financial assets measured at fair value through other comprehensive income.

9. Accounts receivable

(thousands KZT)

December 31, | December 31,
2019 2018
Consulting services 38 200 38 200
Commission for brokerage services 516 515
Services of a representative of bondholders 2730 550
Market maker services 29 34
Asset management services 5210 467
Estimated reserve for expected credit losses (11372) (7 655)
35313 32111
Change in the estimated reserve for expected credit losses
(thousands KZT)
2019 2018
Balance as of January 1 7 655 7 393
Accrued 4037 3363
(Restored) (320) (3 101)
Balance as of December 31 11372 7 655
10. Other short-term assets
(thousands KZT)
December 31, December 31,
2019 2018
Other financial assets:
Loans granted to an individual** 500 -
500 -
Other assets:
Funds issued to the sub-account* 128 000 -
Advances issued 16 402 14 936
Prepayment for insurance, subscription, etc. 727 607




Current tax assets 2 -

Other assets 1595 -
146 726 15543
146 726 15 543

*On the basis of investment decision No. 37 dated 02.10.2019, funds in the amount of 128 000
thousand KZT were issued to the sole sharcholder for the purchase of preferred shares of SNPS
“AktobeMunazGaz” JSC from individuals on the over-the-counter market for a period up to

02.04.2020.

**#0n 05.12.2019, a short-term interest-free loan was issued to an individual in the amount of
500 thousand KZT for a period up to 31.03.2020.

11. Fixed assets

(thousands KZT)
Vehicles | Computers and Other Total
transfer devices

Initial cost
As of December 31, 2018 41 000 954 1364 43 318
Receipt - 955 222 1177
Disposal - (182) (1267 (1449)
As of December 31, 2019 41 000 1727 319 43 046
Depreciation
As of December 31, 2018 31 685 334 1319 33 338
Depreciation for the period 1 889 348 28 2 265
Depreciation of retired fixed assets - (182) (1267) (1 449)
As of December 31, 2019 33574 500 80 34 154
Initial cost
As of December 31, 2017 41 000 295 1364 42 659
Receipt - 659 - 659
As of December 31, 2018 41 000 954 1364 43 318
Depreciation
As of December 31, 2017 31 000 180 1152 32 332
Depreciation for the period 685 154 167 1 006
As of December 31, 2018 31 685 334 1319 33 338
Book value 7 426 1227 239 8 892
As of December 31, 2019
As of December 31, 2018 9 315 620 45 9 980
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Fixed assets have no encumbrances. According to management’s assessment, fixed assets have

no signs of impairment.

12. Intangible assets

(thousands KZT)
Software December 31, | December 31,
2019 2018
Initial cost
As of December 31, 2018 7899 2099
Receipt - 5800
As of December 31, 2019 7899 7899
Depreciation
As of December 31, 2018 2071 1598
Depreciation for the period 1285 473
As of December 31, 2019 3356 2071
Residual value 4 543 5 828
13. Deferred tax assets
(thousands KZT)
December | Due to changes | December | In profit
31,2018 in temporary 31,2019 or loss
differences
Deferred tax assets/liabilities
Fixed assets and intangible assets (811) (D (812) -
Accounts receivable 1531 743 2274 -
Estimated liabilities 1457 (467) 990 -
Deferred tax losses 40 181 (22 867) 17 314 -
Deferred tax assets 42 358 (22 592) 19 766 -
Deferred tax assets not recognized in the 42 358 (22 592) 19 766 -
financial statements
(thousands KZT)
December | Due to changes | December | In profit
31,2017 in temporary 31, 2018 or loss
differences
Deferred tax assets/liabilities
Fixed assets and intangible assets (138) (673) (811) -
Accounts receivable 657 874 1531 -
Estimated liabilities 916 541 1457 -
Deferred tax losses 41 617 (1436) 40 181 -
Deferred tax assets 43 052 (694) 42 358 -
Deferred tax assets not recognized in the 43 052 (694) 42 358 -
financial statements

In 2019 and 2018, deferred tax assets were not recognized in the financial statements, since the
probability of receiving taxable income at the expense of which it will be possible to recover

deferred tax assets is low.
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14. Accounts payable

(thousands KZT)
December 31, | December 31,
2019 2018
Short-term accounts payable related to securities transactions 365 1162
Other accounts payable 259 3
624 1165
15. Short-term estimated liabilities
(thousands KZT)
December 31, December 31,
2019 2018
Obligations on unused employee vacations 4 950 7286
Change in estimated liabilities:
(thousands KZT)
2019 2018
Balance as of January 1 7 286 4 580
Accrued 2045 5329
(Restored) (4 381) (2 623)
Balance as of December 31 4 950 7 286
16. Other short-term liabilities
(thousands KZT)
December 31 December 31
2019 2018
Advances received 3090 6150
Wage obligations 127 -
3217 6150
Obligations on taxes and other payments
Corporate income tax 517
Individual income tax 597 9
Social tax 468 -
Mandatory payments 1038 -
2620 9
5 837 6159
17. Commission income
(thousands KZT)
2019 2018
Issuance and placement of bank certificates of deposit 140 000 -
Commissions for the management of investment portfolios of 69 135 41 241
securities and other asset management services
Brokerage fees 3023 21759
Consulting services 17 500 36 000
Income for the services of the holder’s representative 26 087 18 938
Income from market maker contracts 197 202
Income from reimbursement of services 3198 38 742
259 140 156 882
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18. Income in the form of remuneration

(thousands KZT)
2019 2018
Coupon remuneration on securities 2249 2298
Depreciation of discount on financial assets 1424 712
3673 3010
19. Dividend income
(thousands KZT)
2019 2018
Dividends on common shares 3031 5485
Dividends on preferred shares - 45
3031 5530

20. Profit/(loss) on transactions with financial assets measured at fair value through profit

or loss
(thousands KZT)

2019 2018
Realized gains from changes in the fair value of financial assets 107 -
measured at fair value through profit or loss
Gain on sale 1 -
Unrealized gains from changes in the fair value of financial 7 255 5400
assets measured at fair value through profit or loss
Unrealized losses from changes in the fair value of financial (8 293) (1156)
assets measured at fair value through profit or loss

(930) 4244

21. Profit/(loss) on transactions with financial assets measured at fair value through other

comprehensive income

(thousands KZT)
2019 2018
Realized gains from changes in the fair value of financial assets 13 281 34 542
measured at fair value through other comprehensive income
Realized expenses from changes in the fair value of financial - (1175)
assets measured at fair value through other comprehensive
income
Gain on sale 2269 871
Loss from sales (230) (418)
15 320 33 820
22. Gains (losses) from revaluation of foreign currency
(thousands KZT)
2019 2018
Income from revaluation of foreign currency 24 123 1,783
Foreign currency revaluation expenses (17 670) (60)
6 453 1717
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23. Other income

(thousands KZT)
2019 2018
Income from the restoration of estimated reserves for expected 320 3101
credit losses on accounts receivable
320 3101
24. Commission expenses
(thousands KZT)
2019 2018
Broker services - 42
Stock Exchange services 405 36 582
Custodian Bank services 1779 454
Central Securities Depository services 1 989 1979
4173 39 057
25. Administrative expenses
(thousands KZT)
2019 2018
Salary 96 906 100 294
Information services 13 099 11 796
Rental expenses 12 894 12 893
Social tax 6 637 7 025
Other administrative expenses 3263 4 557
Depreciation expenses 3551 1479
Software maintenance 2 905 2857
Membership fees 2 085 1427
Provision for unused employee vacations 2 045 2 706
Social contributions 2043 1 680
Consulting (audit) services 1 800 1780
Bank services 1772 1140
Communication services 1414 1190
Technical support of fixed assets 1277 1685
Compulsory Social Health Insurance contributions 1121 965
Stationery and household supplies 874 581
Utility costs 772 1786
Travel expenses 575 946
Taxes, fees and deductions 324 419
Notary services 102 40
Legal services - 2474
Fines and penalties to the budget - 41
155 459 159 762
26. Other expenses
(thousands KZT)
2019 2018
Foreign currency conversion expenses 69 172
Expenses for the creation of an estimated reserve for expected 4037 3363
credit losses
4106 3535
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27. Income tax expenses

The Company has no expenses on current and deferred tax, corporate income tax paid for a non-
resident, in amount of 2 570 thousand KZT in the year 2019 and 2 240 thousand KZT in the year

2018.

(thousands KZT)

2019 2018
Net profit before tax 129 152 16 717
The established income tax rate 20% 20%
Estimated amount of tax at the established rate (25 830) (3 343)
Tax effect of non-deductible expenses and non-taxable income 25 830 3 343
Corporate income tax for non-residents 2570 2240
Corporate income tax expenses 2570 2240

28. Profit (loss) per share

The basic profit (loss) per share for the reporting year is determined by dividing the profit (loss)
of the Company for the given period, intended for distribution among holders of ordinary shares
of the Company, on the weighted average number of its ordinary shares outstanding during

this period.
(thousands KZT)
2019 2018
Net profit (loss) 126 582 14 477
Weighted average number of common shares, units 300 000 300 000
Profit (loss) per share (KZT) 421.94 48.26

29. Contingent liabilities

Political and economic conditions in the Republic of Kazakhstan

The markets of developing countries, including the Republic of Kazakhstan, are subject to
economic, political, social, judicial and legislative risks that differ from those of more developed
countries. Laws and regulations governing doing business in the Republic of Kazakhstan can
change rapidly, there is a possibility of their arbitrary interpretation. The future direction of
development of the Republic of Kazakhstan largely depends on the tax and monetary policy of
the state, the laws and regulations adopted, as well as changes in the political situation in the
country.

The financial condition and future activities of the Company may deteriorate due to the ongoing
economic problems inherent in a developing country and the pace of lending to the economy and
the population. The management of the Company cannot foresee either the degree or duration of
economic difficulties or assess their impact, if any, on the financial results of the Company.

Lawsuits

From time to time, in the course of the Company’s activities, clients and counterparties may
make claims against the Company. Management believes that as a result of the proceedings on
them, the Company will not incur significant losses.

Taxation
The tax legislation of a country may have more than one interpretation. Also, there is a risk of

the tax authorities making arbitrary judgments related to business activities. In the event of such
a challenge by the tax authorities of the management’s judgments regarding the Company’s
business activities, additional taxes, fines and penalties may arise. The tax authorities may

conduct an audit of tax reports for the last five years. However, conducting a tax audit does not
mean that a higher tax authority cannot conduct the audit again. In addition, in accordance with



the explanations of the judicial authorities, the period for which tax reporting can be checked
may be extended if the court recognizes the fact of obstruction of the audit by the tax authorities.
The Company’s management believes that all the necessary tax accruals have been made, and,
accordingly, the accrual of the corresponding reserves in the financial information is not
required.

Brokerage activities

In the course of its activities, the Company enters into agreements with clients in order to fulfill
their written orders for the purchase and sale of securities without the right to make a decision. in
accordance with certain criteria established by the clients. The Company is obliged to strictly
follow the instructions of the client, and is liable for losses caused by non-compliance with these
instructions. However, potential liability for losses or actions as a result of investment actions
lies with the clients.

Investment portfolio management activities

The Company provides asset management services to individuals and investment funds, which
involve the Company making decisions on the distribution, acquisition and sale of securities, real
estate. These assets are in trust management. Assets received in trust management are not assets
of the Company and, accordingly, are not reflected in its statement of financial position.

30. Transactions with related parties

When considering the possible existence of a relationship between related parties, attention is
paid to the essence of the relationship, and not only to its legal formalization. Related parties
may enter into transactions that would not be conducted between unrelated parties. The prices
and terms of such transactions may differ from the prices and terms of transactions between
unrelated parties.
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The Company’s activities are controlled by its shareholder. The shareholder of the Company is
Smailov A.K.

Transactions with related parties were carried out on terms agreed between the parties. The loans

granted during 2019-2018 were short-term, repaid according to the terms of the contracts and
were not discounted.

The following are the main transactions with related parties as of December 31,2019:

(thousands KZT)

December Issued Repaid December Description
31,2018 31, 2019

Smailov A K. - 230,000 (230,000) - Provided

loans

Smailov A K. - 128 000 - 128 000 Cash  issued

to the sub-
account for
the
acquisition of
financial
assets

- 358 000 (230 000) 128 000

The following are the main transactions with related parties as of December 31, 2018:

(thousands KZT)
December Issued Repaid December Description
31,2017 31,2018
Smailov A K. 230 000 460 000 (690 000) - Provided
loans
230 000 460 000 (690 000) -

The total amount of remuneration to management personnel received by members of the Board
of Directors and the Management Board included in the article “Salary” (Note 23) is presented as

follows:
(thousands KZT)

2019 2018
Salary and bonuses 37279 52977
- including remuneration of the executive body 29 383 39676

31. Risk Management Policy

The financial and economic activities of the Company are subject to various risks inherent in
entrepreneurial activity in Kazakhstan: these risks arise under the influence of such objective
factors as economic conditions, changes in tax legislation and other regulatory legal acts of the
Republic of Kazakhstan, but the Company’s management manages and monitors all fluctuations
in risks in order to minimize their impact on the financial results of their activities.

The main risks inherent in the Company’s activities are liquidity risks, credit risks, risks of
changes in interest rates and currency exchange rates that arise for the Company during the

reporting period. The following are descriptions of the Company's policy regarding the
management of these risks.
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Credit risk

Credit risk is a risk associated, in particular, with the possibility of non-fulfillment of obligations
assumed by issuers of securities and counterparties to transactions.

The analysis of financial assets and liabilities grouped by the amount of credit risk and collateral
remaining from the date of the statement of financial position to the date of payment of

obligations is presented below.

(thousands KZT)
The total amount of | Collateral | Net amount of credit
the maximum risk after accounting
amount of risk for collateral
As of December 31, 2019
Cash 204 682 - 204 682
Reverse repurchase assets 48 000 48 430 (430)
Financial assets at fair value through 215927 - 215927
profit or loss
Financial assets at fair value through 92272 - 92272
other comprehensive income
Accounts receivable 35313 - 35313
Other financial assets 500 - 500
596 694 48 430 548 264
(thousands KZT)
The total amount of | Collateral | Net amount of credit
the maximum risk after accounting
amount of risk for collateral
As of December 31,2018
Cash 351 381 - 351 381
Reverse repurchase assets 109 049 106 833 2216
Financial assets at fair value through 57273 - 57273
profit or loss
Financial assets at fair value through 80 193 - 80 193
other comprehensive income
Accounts receivable 32111 - 32111
630 007 106 833 523174
The classification of financial assets by credit ratings as of December 31, 2019 was as follows:
(thousands KZT)
from from BB+ below Without Total
AAA to BB- BBB- rating
to AAA-
Cash - 2 029 - 202 653 204 682
Reverse repurchase assets - 48 000 - - 48 000
Financial assets at fair value through | 161 037 - 54 890 - 215927
profit or loss
Financial assets at fair value through | 49 147 43125 - - 92 272
other comprehensive income
Accounts receivable - - - 35313 35313
Other financial assets 500 500
210 184 93 154 54 890 238 466 596 694
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The classification of financial assets by credit ratings as of December 31, 2018 was as follows:

(thousands KZT)
from from below Without Total
AAA BBB+ BBB- rating
to AAA- | to BBB-
Cash - - 54 555 296 826 351 381
Reverse repurchase assets - 109 049 - - 109 049
Financial assets at fair value through - 57273 - - 57273
profit or loss
Financial assets at fair value through - - 80193 - 80 193
other comprehensive income
Accounts receivable - - - 32111 32111
- 166 32 134 748 328 937 630 007

Ligquidity risk

Liquidity risk is the risk that the Company will not be able to fulfill its obligations on payments
when they mature under normal or unforeseen conditions.

The analysis of financial assets and liabilities grouped based on the period remaining from the
date of the statement of financial position to the date of payment of liabilities is presented below.

(thousands KZT)
December 31, 2019 On Less than | From 3 to From 1 Total
demand | 3 months 12 year to §
months years
Financial assets:
Cash 204 682 - - - 204 682
Reverse repurchase assets - 48 000 - - 48 000
Financial assets at fair value - - 161 037 54 890 215927
through profit or loss
Financial assets at fair value - - 49 147 43 125 92272
through  other comprehensive
income
Accounts receivable - - 10 183 25130 35313
Other financial assets - 500 - - 500
Total financial assets 204 682 48 500 220 367 123 145 596 694
Financial obligations: - 624 - - 624
Short-term accounts payable
Total financial liabilities - 624 - - 624
Net position 204 682 47 876 220 367 123 145 596 070
(thousands KZT)
December 31, 2018 On Less than | From 3 to From 1 Total
demand 3 months 12 yYear to S
months years
Financial assets:
Cash 351 381 - - - 351 381
Reverse repurchase assets - 109 049 - - 109 049
Financial assets at fair value - 2501 54772 - 57273
through profit or loss
Financial assets at fair value - 5488 - 74 705 80 193
through  other comprehensive
mcome




Accounts receivable - 5488 - 74 705 80 193
Other financial assets - 1 385 30 726 - 32111
Total financial assets 351 381 118 423 85 498 74 705 630 007
Financial obligations: - 1165 - - 1165

Short-term accounts payable

Total financial liabilities - 1165 - - 1165

Net position 351 381 117 258 85 498 74 705 628 842

Market risk

Market risk is the probability of losses associated with unfavorable movements of financial
markets (due to changes in the market value of financial instruments, interest rates. foreign
exchange rates, precious metals). The Company manages market risk by periodically assessing
potential losses that may arise due to negative changes in market conditions. Market risks
include currency, other price and interest rate risks.
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Currency risk

Currency risk is the risk associated with the fact that financial instruments are subject to

fluctuations due to changes in exchange rates.

(thousands KZT)
December 31, 2019

KZT RUB USD Total
Financial assets:
Cash 204 682 - - 204 682
Reverse repurchase assets 48 000 - - 48 000
Financial assets at fair value through profit or loss 54 890 161 037 - 215 927
Financial assets at fair value through other| 43 125 49 147 92272
comprehensive income
Accounts receivable 35313 - - 35313
Other financial assets 500 - - 500
Total financial assets 386 510 161 037 49 147 596 694
Financial obligations:
Accounts payable 624 - - 624
Total financial liabilities 624 - - 624
Net position 385 886 161 037 49 147 596 070

(thousands KZT)
December 31,2018
KZT USD Total

Financial assets: 301 435 49 946 351 381
Cash
Reverse repurchase assets 109 049 - 109 049
Financial assets at fair value through profit or loss 57273 - 57273
Financial assets at fair value through other comprehensive 80193 - 80193
income
Accounts receivable 32111 - 32111
Total financial assets 580 061 49 946 630 007
Financial obligations:
Accounts payable 236 929 1165
Total financial liabilities 236 929 1165
Net position 579 825 49 017 628 842

The main cash flows of the Company in 2019-2018 were generated mainly in KZT, in US dollars
and in Russian rubles. As a result, future fluctuations in the exchange rate of KZT against
foreign currencies may affect the book value of the Company’s monetary assets and liabilities

denominated in foreign currencies.
The following is a change in the financial result and own funds as a result of possible changes in

the exchange rates used at the reporting date, while all other variable characteristics remain
unchanged:
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Risk of interest rate changes

The risk of interest rate changes is the risk of changes in the fair value or future cash flows of a
financial instrument due to changes in market interest rates. The Company may be affected by
fluctuations in prevailing market interest rates on its financial position and cash flows. Such
fluctuations may increase the level of interest margin, but may also reduce it or, in the event of
an unexpected change in interest rates, lead to losses. In the reporting period, the Company’s
portfolio included government securities as part of securities exposed to the risk of changes in
interest rates. Since the coupon remuneration for them has a fixed annual rate, the risk of
changes in the remuneration rates of the Company is insignificant.

Other price risks

Other price risks are the risks of fluctuations in the fair value or future cash flows of a financial
instrument as a result of changes in market prices (other than changes resulting from exposure to
interest rate risk or currency risk), regardless of whether such changes were caused by factors
specific to that particular instrument or its issuer, or the same factors affecting all similar
financial instruments traded on the market. Other price risks arise when the Company has a long
or short position on a financial instrument.

(thousands KZT)
December 31, 2019 December 31, 2018
Increase in the | Reduction of | Increaseinthe | Reduction of
prices of equity equity prices of equity equity
securities by securities securities by securities
10% prices by 10% 10% prices by 10%
Impact on profit before tax 2263 (2263) 2156 (2 156)

Operational risk

Operational risk is the risk arising from a system failure, personnel errors, fraud or external
events. When the control system ceases to function, operational risks can harm reputation, have
legal consequences or lead to financial losses. The Company cannot make an assumption that all
operational risks have been eliminated, but with the help of a control system and by tracking and
responding appropriately to potential risks, the Company can manage such risks. The control
system provides for effective separation of responsibilities, access rights, approval and
reconciliation procedures, staff training, as well as evaluation procedures.

32. Information on the fair value of financial assets

The Company determines the fair value of assets and liabilities recorded in the statement of
financial position using the following fair value hierarchy, reflecting the importance of the initial
data used to make the assessment:

- Level 1: (direct) market quotes of an identical instrument are used in an active market;

- Level 2: Valuation methods based on raw data from observed markets obtained directly (i.e.
directly prices) or indirectly (i.e. data based on prices). This category includes instruments that
are evaluated using market quotations of identical or similar instruments in active markets;
market quotations of identical or similar instruments in markets that are considered less active, or
using other valuation methods, where all important input data, directly or indirectly, can be
obtained on the basis of market data observed in the market;
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- Level 3: Estimation methods that use important observable inputs. This category includes all
instruments in which valuation methods include inputs that are not based on data from
observable markets, and unobservable inputs have a significant impact on the valuation of the
instrument. This category includes instruments that are evaluated based on quotations of similar
instruments in cases where significant unobservable adjustments or assumptions are required to
reflect differences between instruments.

The following is a comparison of the book value and fair value by class of financial instruments
of the Company. The table does not show the values of the fair value of non-financial assets and
non-financial liabilities.

(thousands KZT)
December 31, 2019 December 31,2018
Book value | Fair value | Book value | Fair value
Financial assets
Cash 204 682 204 682 351 381 351 381
Assets under reverse repurchase agreements 48 000 48 430 109 049 106 833
Financial assets measured at fair value
through profit or loss 215927 215927 57273 57273
Financial assets measured at fair value
through other comprehensive income 92272 92272 80193 80193
Accounts receivable 35313 35313 32111 32111
Other financial assets 500 500 - -
Total financial assets 596 694 645 124 630 007 627 791
Financial obligations
Short-term accounts payable 624 624 1165 1165
Total financial liabilities 624 624 1165 1165
Net position 596 070 644 500 628 842 626 626

The hierarchy of sources of estimates of the fair value of assets and liabilities is presented below:

Disclosure of quantitative information about the hierarchy of sources of estimates of the fair
value of assets

(thousands KZT)
Total
Level 1 Level 2 Level 3 December 31,
2019
Financial assets
Financial assets at fair value through | 215927 - - 215927
profit or loss
Financial assets at fair value through 92272 - - 92 272
other comprehensive income
Total financial assets carried at fair | 308199 - - 308 199
value

(thousands KZT)




Total
Level 1 Level 3 December 31,
2018

Financial assets
Financial assets at fair value through 57273 - 57273
profit or loss
Financial assets at fair value through 80 193 - 80193
other comprehensive income
Total financial assets carried at fair 137 466 - 137 466
value
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As of December 31, 2019 and December 31, 2018, the Company has no financial instruments,
the fair value of which is calculated based on valuation methods using non-market observable
data.

The estimated fair value of all financial instruments is approximately equal to their book value.
The fair value assessment is aimed at the most accurate determination of the value at which a
financial instrument can be exchanged between well-informed, really willing to make such a
transaction, independent of each other parties. However, due to the existing uncertainties and the
subjectivity of estimates, the fair value should not be considered as the value at which the
immediate sale of assets or the fulfillment of obligations can be made.

33. Events after the reporting date

On January 14, 2020, the Company issued a loan to the sole shareholder Smailov A.K. in the
amount of 194,716 thousand KZT for a period up to December 20, 2020.

34. Approval of financial statements

These financial statements for the year ended December 31, 2019 were approved by the
Company’ management on January 24, 2020.
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3S. Information about assets taken into management

The Company carries out activities for the management of investment portfolios of the following
funds (hereinafter referred to as the “funds™):

- “Karazhat Invest” Joint-Stock Investment Fund for risky investment (hereinafter referred to as
the “Fund”). The issue of shares was registered in 2007 by the Agency of the Republic of
Kazakhstan for Regulation and Supervision of the Financial Market and Financial Organizations
with the assignment of NIN KZ1C55910018.

- “Tastai Real Estate” Joint-Stock Real Estate Investment Fund (hereinafter referred to as the
“Fund”). The issue of shares was registered in 2013 by the Agency of the Republic of
Kazakhstan for Regulation and Supervision of the Financial Market and Financial Organizations
with the assignment of NIN KZ1C56250018.

- “Zhaiyk Invest Development™ Joint-Stock Real Estate Investment Fund (hereinafter referred to
as the “Fund”). The issue of shares was registered in 2017 by the National Bank of the Republic
of Kazakhstan. The issue is divided into 100,000 ordinary shares with the assignment of NIN
KZ1C60450018 and 25,000 preferred shares with the assignment of NIN KZ1P60450114;

- “Car City” Joint-Stock Real Estate Investment Fund (hereinafter referred to as the “Fund™). The
issue of shares was registered in 2018 by the National Bank of the Republic of Kazakhstan with
the assignment of NIN KZ1C60770019 (121,150 ordinary shares).

- “KeruenCity” Joint-Stock Real Estate Investment Fund (hereinafter referred to as the “F und”).
The issue of shares was registered in 2018 by the National Bank of the Republic of Kazakhstan
with the assignment of NIN KZ1C60780018 (122 000 ordinary shares).

- “Mega Center Plus” Joint-Stock Real Estate Investment Fund (hereinafter referred to as the
“Fund”). The issue of shares was registered in 2018 by the National Bank of the Republic of
Kazakhstan with the assignment of NIN KZ1C60640014 (1,000,000 ordinary shares). :

- “Bolashak Property™ Joint-stock Real Estate Investment Fund (hereinafter referred to as the
“Fund”). The issue of shares was registered in 2014 by the Agency of the Republic of
Kazakhstan for Regulation and Supervision of the Financial Market and Financial Organizations
with the assignment of NIN KZ1C59840013. On August 13, 2018 the investment portfolio
management agreement with “Bolashak Property” Joint-stock Real Estate Investment Fund was
terminated.

- “Baykonur Tower” Joint-Stock Real Estate Investment Fund (hereinafter referred to as the
“Fund”). The issue of shares was registered in 2019 by the Agency of the Republic of
Kazakhstan for Regulation and Supervision of the Financial Market and Financial Organizations
with the assignment of ISIN KZ1C00013432 and on 20.09.2019 the investment portfolio
management agreement with “Baykonur Tower” Joint-Stock Real Estate Investment Fund was
terminated.

An investment fund whose investment declaration or rules provide for the possibility of investing
the assets of the fund without complying with the investment conditions limiting the asset
management activities of the investment fund (certain prohibitions established by Article 41 of
the Law of the Republic of Kazakhstan “On Investment Funds™) is a risky investment fund.

A Joint-Stock Investment Fund is a joint-stock company whose exclusive activity is the
accumulation and investment, in accordance with the requirements of the law on Investment
Funds and its investment declaration, of money contributed by the shareholders of this company
to pay for its shares, as well as assets received as a result of such investment.

The management of the management company is responsible for preparing statements on assets
taken into management and disclosing notes in relation to the following:

1) accounting and reporting on the assets of the investment fund and transactions with them;

2) the composition of the assets of the investment fund:



3) the procedure for assessing the value of the assets of the investment fund, as well as
determining the estimated value of the unit, the price of placement and redemption of the units of
the mutual investment fund;

4) transactions made with the assets of the investment fund;
5) the procedure and results of reconciliation with the custodian of the value, movement and

composition of the assets of the investment fund, the estimated value of the shares at their
subsequent placement or redemption.
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Fundamentals of preparation of financial statements on assets taken into management
Accounting and reporting on the assets of investment Junds and transactions with them

The Management Company maintains accounting records of risk investment funds (hereinafter
referred to as the Fund) in accordance with the current legislation on investment funds and in
accordance with the principles and legislation of the Republic of Kazakhstan in the field of
accounting.

The financial statements of the funds have been prepared by the management company based on
the application of the fair value principle in relation to financial instruments and other property
that are reflected in the statements at revalued value.

The attached financial statements of the funds have been compiled by the management company
on the basis of the application of the principle of continuity, which implies the sale of assets and
repayment of liabilities during the implementation of investment operations by the management
company and operations on the sale of investments. The ability of the management company to
realize the assets of the investment fund, as well as all its activities in the future, may be
significantly affected by current and future economic conditions in Kazakhstan, therefore, the
financial statements of the funds compiled by the management company do not contain
adjustments necessary if the funds could not continue their activities, observing the principle of
continuity.

The attached financial statements have been compiled by the management company using the
accrual principle, which is ensured by the recognition of the results of transactions with assets
and transactions carried out, as well as events resulting from the investment activities of the
funds and having a significant impact on its financial position, upon their completion and
regardless of the time of payment. All transactions and events are reflected by the management
company in the accounting of funds and are included in their financial statements in the periods
to which they relate.

The attached financial statements include all transactions and events that, according to the
management company, meet the definition of the elements of the financial statements and the
conditions for their recognition:

- the management company is largely confident that any economic benefit associated with the
investment will be received or lost by it;

- the investment object has a value or valuation that can be reliably measured.

Income from investment activities is assessed and recognized by the management company in
the accounting of investment funds for acquired assets, and is reflected in the financial
statements on an accrual basis at the cost of sales received or due to be received and on the basis

of established contractual relations between the management company, funds and counterparties
on investment transactions. Income and expenses caused by the same investment transactions or
events in the activities of funds are recognized by the management company at the same time.
Income from investing and transactions with securities and other assets of funds is recognized by
the management company if the stages of completion of transactions by the reporting date are
determined with a greater degree of reliability. The income of the funds is not recognized by the
management company on the basis of interim payments and advances received.

The management company implements its services to the funds on the basis of the application of
contractual prices and tariffs set by it independently. Commission expenses, general,
administrative and other expenses, as well as expenses for the sale of services of the
management company, are reflected in the reports on changes in the net assets of investment
funds compiled by the management company at each reporting date.



The accounting and reflection in the financial statements of money received from the
shareholders of funds in the framework of investment activities by the management company is
organized and reflected in the accounting registers separately from its own funds. All
transactions with investments and securities acquired at the expense of shareholders’ assets are

reflected in the financial statements by the management company on separately opened
accounting accounts.
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The Management Company has developed and approved by the Decision of the Board of
Directors internal documents on the investment activities of funds, which define and regulate the
conditions and procedure for its work; the activities of executive bodies, officials and employees
of the management company, as well as the conditions and procedure for the management
company’s operations with the assets of investment funds.

In accordance with the requirements of the legislation of the Republic of Kazakhstan imposed on
the management company, the authorized body regulating their activities has established certain
regulatory requirements necessary for compliance by companies engaged in asset management
of investment funds.

In accordance with the norms of the current legislation of the Republic of Kazakhstan, the
management company in relation to the investment funds managed by it is not entitled to:

- sell (transfer) assets belonging to it to the assets of investment funds (subparagraph 4) of
paragraph 1 of Article 41 of the Law of the Republic of Kazakhstan “On Investment Funds™);

- acquire assets of investment funds that it manages, except in cases of reimbursement of
expenses and remuneration in accordance with the trust management agreement, investment
declaration or investment rules funds (subparagraph 7) of paragraph 1 of Article 41 of the Law
of the Republic of Kazakhstan “On Investment Funds™).

Composition of assets of the investment fund

The investment declaration establishes a list of financial instruments, investment limits, where
the property of funds included in the investment portfolio is invested by the management
company.

The assets of the funds should not include:

- shares or units issued by investment funds managed by the Funds’ management company,
except for cases provided for by the current legislation of the Republic of Kazakhstan;

- assets 1ssued (provided) by the Fund management company;

- shares and participation interests in non-profit organizations.

Most of the assets of investment funds managed by the management company are the following
financial instruments: non-state securities of issuers of the Republic of Kazakhstan, requirements
for reverse repo operations, investments in the capital of legal entities that are not joint-stock
companies, investments in other assets (land plots and real estate objects under construction and
reconstruction).

The procedure for assessing the value of the assets of the investment fund

According to the Investment declaration of the management company, the value of the objects of
investment of property included in the investment portfolio of funds and, accordingly, the
estimated value of investments may increase or decrease, and the results of investment in the
past do not determine the income of funds in the future.

The state also does not guarantee the profitability of investments and statements by any persons
about an increase in the value of invested assets in the future will be regarded by the
management company as nothing but “assumptions”.

The Management Company and the funds acknowledge that as a result of the company’s active
operations, there is a risk that the amount of assets of the funds transferred to the management
company may become less than its initial amount, while the management company undertakes to
make all efforts depending on it to reduce this risk. Also, the management company does not
guarantee the return on investment, but undertakes to make every effort to ensure a stable growth
in the value of the shares. The tax system of the Republic of Kazakhstan is in the process of
development and is subject to various interpretations and constant changes, as a result, the



current interpretation and definition of existing laws and regulations may be changed in the
future. Moreover, these changes may be retroactive. The management company warns unit
holders and shareholders that they should take into account the risks associated with taxation
when making investment decisions.

“Private Asset management” JSC as a management company under a trust management
agreement.
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(thousands KZT)

December 31, 2019 December 31,2018
Change in Impact on Change in Impact on
the exchange pre-tax the exchange pre-tax
rate in % income rate in % income
US Dollar (USD) +20% 9829 +20% 9 803
-20% (9 829) -20% (9 803)
Russian Ruble (RUB) +20% 32 207 +20% -
-20% (32207) -20% -

accepts money from investors for management and subsequently invests them in assets
according to approved Investment Rules for the purpose of generating income and reducing risks
arising from risky investing.

Determination of the value of assets of Funds, the value of shares is carried out by the
management company in order to organize accounting of assets of Funds, in order to compile
reports to shareholders, in order to comply with investment declarations of Funds.

The asset value of the Funds is determined by the management company in the national
currency. The valuation of the assets of the Funds is carried out by the management company in
strict accordance with the current legislation of the Republic of Kazakhstan and regulatory legal
acts of the authorized body. The value of the assets and liabilities of the Funds is determined
minus the expenses and remuneration of the management company and other persons ensuring
the functioning of the Funds, which are payable at the expense of the assets of the Funds.

The valuation of assets of Funds that are financial instruments included in the official list of
auction organizers is carried out according to the rules of evaluation of the organizer of the
auction.

Financial instruments that are not included in the list of auction organizers are evaluated by the
management company in accordance with the requirements of the current legislation of the

Republic of Kazakhstan.

The valuation of assets of Funds that are not financial instruments is carried out in accordance
with the procedure established by the current legislation of the Republic of Kazakhstan, namely:
- property in the form of shares in organizations, land plots, buildings and structures,
construction in progress, design estimates, land use and subsoil use rights, other assets in the
form of property on the basis of acts of independent appraisers, both on the date of project
implementation and annually.

The purpose of the investment policy of the management company is to increase the value of the
Fund’s assets as a result of investment activities carried out by investing the Fund’s assets in
land plots, buildings, structures, real estate objects under construction and reconstruction, design
and estimate documentation, land use and subsoil use rights, financial instruments and other
property within the framework of the Rules of the Fund and the current legislation of the
Republic of Kazakhstan.

In accordance with the Rules of the Fund, the shareholder has the right to:

- receive information about the activities of the Fund in accordance with the current legislation of
the Republic of Kazakhstan;

- to monitor the activities of the management company;

- to demand the convocation of the General Meeting of Shareholders in accordance with the

current legislation of the Republic of Kazakhstan;




- to acquire and alienate the shares of the Fund belonging to him on the terms and in accordance
with the procedure established by the Rules of the Fund:

- to receive money received from the sale of the Fund's assets:

- to receive dividends on shares in accordance with the procedure and cases established by the
Rules of the Fund;

- to participate in the General Meeting of Shareholders of the Fund in accordance with the
procedure established by the Rules of the Fund:

- to receive information from the management company on the composition and value of the
Fund’s net assets, as well as on the value of the Fund’s shares, in accordance with the Rules of
the Fund and the requirements of the legislation of the Republic of Kazakhstan;

- other rights in accordance with the Rules of the Fund and the current legislation of the Republic
of Kazakhstan.
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“Private Asset Management” JSC

“Karazhat Invest” Joint-Stock Investment Fund of risky investment

“Karazhat Invest” Joint-Stock Investment Fund of risky investment was organized in 2007 and
registered as a legal entity by the Justice Department of Almaty, under No.87184-1910-A0 dated

23.08.2007.

According to the Investment portfolio management Agreement No. 01/12-03 dated March 12,
2014, the management company of “Karazhat Invest” Joint-Stock Investment Fund of risky

investment is “Private Asset Management” JSC

State regulation of the activities of the management company of “Private Asset Management”
JSC and custodian of “BankCenterCredit” JSC is carried out by the National Bank of the

Republic of Kazakhstan.

Balance sheet on the assets of the investment fund (other clients)
Investment Portfolio Manager of “Private Asset Management” JSC
Investment Fund “Karazhat Invest” Joint-Stock Investment Fund of risky investment

as of December 31, 2019

(thousands KZT)

Name of the article

December 31,
2019

December 31,
2018

ASSETS

Cash and cash equivalents

133 830

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not joint-
stock companies

Requirements for reverse REPO transactions

Accounts receivable

Derivative financial instruments

Intangible assets

Fixed assets

including:

land plots

buildings and structures

Real estate objects under construction and being reconstructed

Other fixed assets

Other assets

Total assets

155 450




OBLIGATIONS

Repurchase of investment fund securities

Dividends payable

Loans received

Derivative financial instruments

Accounts payable 230 43
Obligations under “REPO” operations - -
Other liabilities - -
Total liabilities 230 43
Total net assets of the investment fund 155 220 85270
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“Private Asset Management” JSC

Profit and loss statement on the assets of the investment fund
Investment Portfolio Manager of “Private Asset Management” JSC
Investment Fund “Karazhat Invest” Joint-Stock Investment Fund of risky investment

for the year 2019

(thousands KZT)

Name of the article

2019

2018

Net assets of the investment fund at the beginning of the period

85270

76 391

Client’s asset receipts

Proceeds from the placement of securities (units) of the investment
fund

Income in the form of remuneration for placed deposits

Income in the form of remuneration (coupon and/or discount) on
securities

including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

Income from “reverse REPO” operations

6 143

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not
joint-stock companies

894 892

Income from revaluation

7808618

10 839

including:

from changes in the fair value of securities

from revaluation of foreign currency

126 127

4 058

other income (expenses) from revaluation

7682 491

6 781

Income from the purchase and sale of foreign currency

Income in the form of remuneration for other financial assets

1 602 251

Other income

Total income

9 454 646

913 308

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares

9256216

804 892

Withdrawal of the client’s assets

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are
not joint-stock companies

| Expenses from revaluation

100 520

3143

Including

changes in the fair value of securities

from revaluation of foreign currency

100 432

3075

other expenses from revaluation

88

68

Expenses from the purchase and sale of foreign currency

14076

Commission expenses

4 984

2394




including:

investment portfolio manager 2150 1 800
broker - dealer 313 106
custodian and registrar 2371 454
to other persons 150 34
Other expenses 8 900 4 000
Total expenses 9 384 696 904 429
Undisclosed (mistakenly credited) amounts - -
Refund of undisclosed (mistakenly) credited amounts - -
Net assets of the investment fund at the end of the period 155 220 85270
Changes in the net assets of the investment fund 69 950 8 879
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“Private Asset Management” JSC

“Tastai Real Estate” Joint-Stock Real Estate Investment Fund

“Tastai Real Estate” Joint-Stock Real Estate Investment Fund was organized in 2007 and re-
registered in the form of Joint-Stock Real Estate Investment Fund as a legal entity by the Justice
Department of Almaty, certificate of re-registration No. 1310-1910-04-A0 dated 24.12.2012.

According to the asset trust management agreement of the joint-stock real estate investment fund
No. 02/01-04 dated April 01, 2014, the management company of “Tastai Real Estate” Joint-
Stock Real Estate Investment Fund is “Private Asset Management” JSC.
The state regulation of the activities of the management company “Private Asset Management™
JSC and the custodian of “BankCentrCredit” JSC is carried out by the National Bank of the

Republic of Kazakhstan.

Balance sheet on the assets of the investment fund (other clients)
Investment Portfolio Manager of “Private Asset Management” JSC
Investment Fund “Tastai Real Estate” Joint-Stock Real Estate Investment Fund

as of December 31, 2019

(thousands KZT)

Name of the article

December 31,
2019

December 31,
2018

ASSETS

Cash and cash equivalents

1 064

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not joint-
stock companies

Requirements for reverse REPO transactions

Accounts receivable

30 447

30 806

Derivative financial instruments

Intangible assets

Fixed assets

1078 093

917 049

including:

land plots

buildings and structures

1 078 093

917 049

Real estate objects under construction and being reconstructed

Other fixed assets

Other assets

Total assets

1109 486

948 919

OBLIGATIONS




Repurchase of investment fund securities

4 862

Dividends payable

Loans received - -
Derivative financial instruments - -
Accounts payable 186 7257
Obligations under “REPO” operations - -
Other liabilities - -
Total liabilities 5048 7 257
Total net assets of the investment fund 1104 438 941 662
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“Private Asset Management” JSC

Profit and loss statement on the assets of the investment fund
Investment Portfolio Manager of “Private Asset Management” JSC
Investment Fund “Tastai Real Estate” Joint-Stock Real Estate Investment Fund

for the year 2019

(thousands KZT)

Name of the article

2019

2018

Net assets of the investment fund at the beginning of the period

941 662

835167

Client’s asset receipts

Proceeds from the placement of securities (units) of the investment
fund

Income in the form of remuneration for placed deposits

Income in the form of remuneration (coupon and/or discount) on
securities

including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

Income from “reverse REPO” operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not
joint-stock companies

Income from revaluation

216 761

358 192

including:

from changes in the fair value of securities

from revaluation of foreign currency

other income (expenses) from revaluation

216 761

358192

Income from the purchase and sale of foreign currency

Income in the form of remuneration for other financial assets

Other income

367 506

333 876

Total income

584 267

694 077

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares

361 052

547 511

Withdrawal of the client’s assets

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are
not joint-stock companies

Expenses from revaluation

32 830

Including

changes in the fair value of securities

from revaluation of foreign currency

other expenses from revaluation

32 830

Expenses from the purchase and sale of foreign currency

Commission expenses

7 551




including:

5 400

investment portfolio manager 5400
broker - dealer - -
custodian and registrar 1904 1813
to other persons 247 111
Other expenses 20 058 32747
Total expenses 421 491 587 582
Undisclosed (mistakenly credited) amounts - 25
Refund of undisclosed (mistakenly) credited amounts - 25
Net assets of the investment fund at the end of the period 1104 438 941 662
Changes in the net assets of the investment fund 162 776 106 495
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“Private Asset Management” JSC

“Zhaiyk Invest Development” Joint-Stock Real Estate Investment Fund

“Zhaiyk Invest Development” Joint-Stock Real Estate Investment Fund is re-registered in the
form of Joint-Stock Real Estate Investment Fund as a legal entity by the Justice Department of
Almaty, certificate of re-registration 070440002449 dated 24.10.2016.

According to the asset trust management agreement of the joint-stock real estate investment fund
No. 04/10-03 dated 10.03.2017, the management company of “Zhaiyk Invest Development”

Joint-Stock Real Estate Investment Fund is “Private Asset Management” JSC.

State regulation of the activities of the management company of “Private Asset Management”
JSC and custodian of “Eurasian Bank™ JSC is carried out by the National Bank of the Republic

of Kazakhstan.

Balance sheet on the assets of the investment fund (other clients)
Investment Portfolio Manager of “Private Asset Management” JSC
Investment Fund “Zhaiyk Invest Development” Joint-Stock Real Estate Investment Fund
as of December 31,2019

(thousands KZT)

Name of the article

December 31,
2019

December 31,
2018

ASSETS

Cash and cash equivalents

211 873

265 345

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not joint-
stock companies

Requirements for reverse REPO transactions

Accounts receivable

199 623

190 800

Derivative financial instruments

Intangible assets

Fixed assets

3519118

3 476 445

including:

land plots

136 223

125438

buildings and structures

3 382 895

3351007

Real estate objects under construction and being reconstructed

Other fixed assets

Other assets

Total assets

3930614

3932 590

OBLIGATIONS




Repurchase of investment fund securities

90 000

90 000

Dividends payable

Loans received - -
Derivative financial instruments - -
Accounts payable 108 114 121 060
Obligations under “REPO” operations - -
Other liabilities - -
Total liabilities 198 114 211 060
Total net assets of the investment fund 3732 500 3721530
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“Private Asset Management” JSC

Profit and loss statement on the assets of the investment fund
Investment Portfolio Manager of “Private Asset Management” JSC
Investment Fund “Zhaiyk Invest Development” Joint-Stock Real Estate Investment Fund

for the year 2019

(thousands KZT)

Name of the article

2019

2018

Net assets of the investment fund at the beginning of the period

3721530

3288217

Client’s asset receipts

Proceeds from the placement of securities (units) of the investment

fund

Income in the form of remuneration for placed deposits

Income in the form of remuneration (coupon and/or discount) on
securities

including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

Income from “reverse REPO” operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not
joint-stock companies

Income from revaluation

107 492

362 006

including:

from changes in the fair value of securities

from revaluation of foreign currency

64 819

162 354

other income (expenses) from revaluation

42 673

199 652

Income from the purchase and sale of foreign currency

146

5

Income in the form of remuneration for other financial assets

Other income

2090071

1 800 189

Total income

2197 709

2162200

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares

1 080 000

1387 000

Withdrawal of the client’s assets

966 309

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are
not joint-stock companies

Expenses from revaluation

65 642

105 537

Including

changes in the fair value of securities

from revaluation of foreign currency

65 642

105 537

other expenses from revaluation

Expenses from the purchase and sale of foreign currency

4074

4788

Commission expenses

7 494

7157




including:

investment portfolio manager 5400 5400
broker - dealer - -
custodian and registrar 2094 2 057
to other persons - -
Other expenses 63 220 224 405
Total expenses 2186 739 1728 887
Undisclosed (mistakenly credited) amounts 90 486 48 038
Refund of undisclosed (mistakenly) credited amounts 90 486 48 038
Net assets of the investment fund at the end of the period 3732 500 3732500
Changes in the net assets of the investment fund 10970 433 313
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“Private Asset Management” JSC

“Car City” Joint-Stock Real Estate Investment Fund

“Car City” Joint-Stock Real Estate Investment Fund is registered in the form of Joint-Stock Real
Estate Investment Fund as a legal entity by the Justice Administration of Auezov district by the
Justice Department of Almaty, certificate of state registration of a legal entity dated 21.06.2018.

According to the asset trust management agreement of the joint-stock real estate investment fund
No. 08/24-09 dated 24.09.2018, the management company of “Car City” Joint-Stock Real Estate

Investment Fund is “Private Asset Management” JSC.

State regulation of the activities of the management company of *Private Asset Management”
JSC and custodian of “BankCenterCredit” JSC is carried out by the National Bank of the

Republic of Kazakhstan.

Balance sheet on the assets of the investment fund (other clients)
Investment Portfolio Manager of “Private Asset Management” JSC
Investment Fund “Car City” Joint-Stock Real Estate Investment Fund

as of December 31, 2019

(thousands KZT)

Name of the article

December 31,
2019

December 31,
2018

ASSETS

Cash and cash equivalents

1 890

4157

Refined precious metals

Deposits in banks

75 695

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not joint-
stock companies

Requirements for reverse REPO transactions

Accounts receivable

27 600

1 000

Derivative financial instruments

Intangible assets

Fixed assets

5538 812

6 560 664

including:

land plots

935 784

2826317

buildings and structures

4 582 902

3713 743

Real estate objects under construction and being reconstructed

Other fixed assets

20126

20 604

Other assets

Total assets

5643 997

6 565 8§21




OBLIGATIONS

Repurchase of investment fund securities

Dividends payable

Loans received

Derivative financial instruments

120 495

34915

Accounts payable

Obligations under “REPQO” operations - -
Other liabilities 45 -
Total liabilities 120 495 34 915
Total net assets of the investment fund 5 523 457 6 530 906
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“Private Asset Management” JSC

Profit and loss statement on the assets of the investment fund
Investment Portfolio Manager of “Private Asset Management” JSC
Investment Fund “Car City” Joint-Stock Real Estate Investment Fund

for the year 2019

(thousands KZT)

Name of the article

2019

2018

Net assets of the investment fund at the beginning of the period

6 530 906

Client’s asset receipts

6 575 664

Proceeds from the placement of securities (units) of the investment
fund

Income in the form of remuneration for placed deposits

Income in the form of remuneration (coupon and/or discount) on
securities

including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

Income from “reverse REPO” operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not
joint-stock companies

Income from revaluation

885 731

including:

from changes in the fair value of securities

from revaluation of foreign currency

16 572

other income (expenses) from revaluation

869 159

Income from the purchase and sale of foreign currency

Income in the form of remuneration for other financial assets

Other income

1175920

288 392

Total income

2 061 883

6 864 056

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares

Withdrawal of the client’s assets

1 080 817

328 279

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are
not joint-stock companies

Expenses from revaluation

1910 236

Including

changes in the fair value of securities

from revaluation of foreign currency

19 224

other expenses from revaluation

1891012

Expenses from the purchase and sale of foteign currency

21386

Commission expenses

17 927




including:

investment portfolio manager 14 400 3 880
broker - dealer - -
custodian and registrar 3500 981
to other persons 27 10
Other expenses 57 966 -
Total expenses 3069 332 333 150
Undisclosed (mistakenly credited) amounts - -
Refund of undisclosed (mistakenly) credited amounts - -
Net assets of the investment fund at the end of the period 5523 457 6 530 906
Changes in the net assets of the investment fund 1007 449 6 530 906
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“Private Asset Management” JSC

“KeruenCity” Joint-Stock Real Estate Investment Fund

“KeruenCity” Joint-Stock Real Estate Investment Fund is registered in the form of Joint-Stock
Real Estate Investment Fund as a legal entity by the Justice Administration of Aktobe by the
Justice Department of Aktobe region, certificate of state registration of a legal entity dated

16.07.2018.

According to the asset trust management agreement of the joint-stock real estate investment fund
No. 09/27-09 dated 27.09.2018, the management company of “KeruenCity” Joint-Stock Real
Estate Investment Fund is “Private Asset Management” JSC.

State regulation of the activities of the management company of “Private Asset Management”
JSC and custodian of “Eurasian Bank™ JSC is carried out by the National Bank of the Republic

of Kazakhstan.

Balance sheet on the assets of the investment fund (other clients)
Investment Portfolio Manager of “Private Asset Management” JSC
Investment Fund “KeruenCity” Joint-Stock Real Estate Investment Fund

as of December 31, 2019

(thousands KZT)

Name of the article

December 31,
2019

December 31,
2018

ASSETS

Cash and cash equivalents

18 295

8517

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not joint-
stock companies

Requirements for reverse REPO transactions

90 081

Accounts receivable

79 997

99 894

Derivative financial instruments

Intangible assets

Fixed assets

22 165 969

9457214

including:

land plots

711 596

1029 592

buildings and structures

20 129 330

7 426 838

Real estate objects under construction and being reconstructed

Other fixed assets

1325043

1000 784

Other assets

Total assets

22264 261

9 655 706




OBLIGATIONS

Repurchase of investment fund securities

Dividends payable

Loans received

Derivative financial instruments

1384 887

1122 353

Accounts payable

Obligations under “REPQO” operations - -
Other liabilities 113 259 -
Total liabilities 1498 146 1122 353
Total net assets of the investment fund 20 766 115 8 533 353
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“Private Asset Management” JSC

Profit and loss statement on the assets of the investment fund
Investment Portfolio Manager of “Private Asset Management” JSC
“KeruenCity” Joint-Stock Real Estate Investment Fund

for the year 2019

(thousands KZT)

Name of the article

2019

2018

Net assets of the investment fund at the beginning of the period

8533 353

Client’s asset receipts

8362212

Proceeds from the placement of securities (units) of the investment
fund

Income in the form of remuneration for placed deposits

Income in the form of remuneration (coupon and/or discount) on
securities

including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

Income from “reverse REPO” operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not
joint-stock companies

Income from revaluation

13 113 747

118 529

including:

from changes in the fair value of securities

from revaluation of foreign currency

36 826

other income (expenses) from revaluation

13076 921

118 529

Income from the purchase and sale of foreign currency

Income in the form of remuneration for other financial assets

Other income

3 662 077

1 546 067

Total income

16 797 928

10 030 765

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares

2167 156

359290

Withdrawal of the client’s assets

1 844 651

966 576

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are
not joint-stock companies

Expenses from revaluation

393 333

164 784

Including

changes in the fair value of securities

from revaluation of foreign currency

26 128

other expenses from revaluation

367 205

164 784

Expenses from the purchase and sale of foreign currency

3733

Commission expenses

26 276

6762




including:

investment portfolio manager 20 400 5327
broker - dealer 1015 154
custodian and registrar 4162 1128
to other persons 699 153
Other expenses 130 017 -
Total expenses 4 565 166 1497 412

Undisclosed (mistakenly credited) amounts - -

Refund of undisclosed (mistakenly) credited amounts

Net assets of the investment fund at the end of the period 20 766 115 8533353

Changes in the net assets of the investment fund 12 232 762 8533353

Round seal: city of Almaty, “Almir consulting” LLP, for audit reports

Page 51 of 53




“Private Asset Management” JSC

“Mega Center Plus” Joint-Stock Real Estate Investment Fund

“Mega Center Plus” Joint-Stock Real Estate Investment Fund is re-registered in the form of
Joint-Stock Real Estate Investment Fund as a legal entity by the Justice Administration of
Bostandyk district by the Justice Department of Almaty, certificate of state re-registration of a

legal entity dated 13.12.2017.

According to the asset trust management agreement of the joint-stock real estate investment fund
No. 07/26-02 dated 26.02.2018, the management company of “Mega Center Plus” Joint-Stock
Real Estate Investment Fund is “Private Asset Management™ JSC.

State regulation of the activities of the management company of “Private Asset Management”
JSC and custodian of “Narodny Savings Bank of Kazakhstan™ JSC is carried out by the National

Bank of the Republic of Kazakhstan.

Balance sheet on the assets of the investment fund (other clients)
Investment Portfolio Manager of “Private Asset Management” JSC
“Mega Center Plus” Joint-Stock Real Estate Investment Fund

as of December 31, 2019

(thousands KZT)

Name of the article

December 31,
2019

December 31,
2018

ASSETS

Cash and cash equivalents

72 766

10 769

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not joint-
stock companies

Requirements for reverse REPO transactions

508 230

Accounts receivable

669 319

1466 368

Derivative financial instruments

Intangible assets

Fixed assets

86 152 354

40 196 953

including:

land plots

16 224 654

9321416

buildings and structures

69 927 700

30 875 537

Real estate objects under construction and being reconstructed

Other fixed assets

Other assets

672274

183 345

Total assets

87 566 713

42 365 665




OBLIGATIONS

Repurchase of investment fund securities

Dividends payable 8 746 599 -
Loans received 5760 624 2 883514
Derivative financial instruments - -
Accounts payable 5577187 6306 576
Obligations under “REPO” operations - -
Other liabilities 021234 2 839 578
Total liabilities 21 005 644 12 029 668
Total net assets of the investment fund 66 561 069 30 335997
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“Private Asset Management” JSC

Profit and loss statement on the assets of the investment fund
Investment Portfolio Manager of “Private Asset Management” JSC
“Mega Center Plus” Joint-Stock Real Estate Investment Fund

for the year 2019

(thousands KZT)

Name of the article

2019

2018

Net assets of the investment fund at the beginning of the period

30 335997

31 067 541

Client’s asset receipts

Proceeds from the placement of securities (units) of the investment
fund

Income in the form of remuneration for placed deposits

Income in the form of remuneration (coupon and/or discount) on
securities

including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

Income from “reverse REPO” operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not
joint-stock companies

Income from revaluation

45 955401

12 984 558

including:

from changes in the fair value of securities

from revaluation of foreign currency

other income (expenses) from revaluation

45955 401

12 984 558

Income from the purchase and sale of foreign currency

Income in the form of remuneration for other financial assets

Other income

12 814 627

10 057 967

Total income

58 800 998

54 110 678

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares

10 749 932

Withdrawal of the client’s assets

8215333

6 545 484

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are
not joint-stock companies

Expenses from revaluation

5037270

Including

changes in the fair value of securities

from revaluation of foreign currency

other expenses from revaluation

5037270

Expenses from the purchase and sale of foreign currency

Commission expenses

37 565




including;

investment portfolio manager 18 000 10 036
broker - dealer 742 5
custodian and registrar 30 086 27514
to other persons ' 210 10
Other expenses 3561623 12 154 362
Total expenses 22 575 926 23774 681

Undisclosed (mistakenly credited) amounts -

Refund of undisclosed (mistakenly) credited amounts

Net assets of the investment fund at the end of the period 66 561 069 30 355997

Changes in the net assets of the investment fund 36 225 072 30 355 997
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Pecny6auka KasaxcTaH, ropol AnMarbl.
[IsiTHAZUATOE HIOHS JBe ThICSUH ABANATL BTOPOTo roaa.

4, Kapubaesa Huna XasenosHa, yacTHBIM HOTapuyc ropojma AJIMaThL
neficTByroIas Ha OCHOBaHNH roCyIapCTBEHHOMN JIMLECH3UN No 14013146 ot 08 ceHTsIOpst
7014 roma, BeIHaHHOM KOMHTETOM perucTpaluoOHHON ciry)kObl ¥ OKa3aHWsI MPaBOBOH
oMol MHUHHCTEPCTBA FOCTHIINH Pecry6muku KazaxcraH, CBUICTENILCTBYIO BEPHOCTH
yrolf KOMMM C TOIJIMHHUKA HOKYMCHTA. B mociegHeM TIOAYMCTOK, MPHUITHCOK,
3a4epKHyTBIX CJIOB M HWHBIX, HE OTOBOPEHHBIX HCIpPABJICHUA NI KaKHX-JI00
ocobeHHOCTeN HE 0Ka3IOCh.

3aperncTpHpoOBaHO B peecTpe3a Ne /X Z %
B3bickano 38862 tenret+ 2717 e ycJIyrd NPaBoBOro TeXHUIECKOr o Xxapakrepa

Hortapuyc

EC0804882390492158

HoTapuaTTbik, ic-apekeTTiH bipereit HOMIpi / YHUKaNbHBIA HOMep HoTaowa



TexkcT HaAcTOsSIIEro MOKyMeHTa ObLT mepeBe€H C PyCCKOIO s3bIKa Ha fA3BIK
MepeBOTYUKOM AXATOBBIM AT AXMeIOBHYEM.

7, p /
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Pecny6mmka KazaxcraH, ropox Anmartsl.

[aTHaguaToe HIOHS ABe ThICSAYH ABaJlaTbh BTOPOro rojaa.

s, Kapubaesa Hwuna XanenoBHa, HoTapuyc ropoxa AJMarhl,
roCcyAapCTBEHHAs JIALIEH3 ST Nel14013146 BBIITaHa Komurterom
PErnCTpallMOHHOM CITy’)KOBI M OKa3zaHMs INpaBoOBOM Mmool MuHHcTepeTBa
[Octummn  Pecnyonuku Kazaxcrtan ot 08.09.2014 roma, CBHIOETEIBCTBYIO
MO/UIMHHOCTb IOMAINUCH, CHENAHHOW MEPeBOTYMKOM TIp. AXaTOBBIM AJIH
AxmenoBuuyeM.  JIMYHOCTb,  MOJMHUCABILNEr0  JOKyYMEHT  YCTaHOBJIEHA,
JeeCIIOCOOHOCTD U IMOJHOMOYHS €ro IIPOBEPEHEL.

3apernctpuposaHo B peectpe 3a Ne 4889
B3bIckaHo: 110 cTaBKe + rex.padora — 3369 Tenre
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