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AO «Private Asset Management»:

COJEPXAHUE

[NOATBEPXIAEHHE PYKOBOJCTBA OB OTBETCTBEHHOCTH 3A MNOJATOTOBKY
141 YTBEP}KI[EHI\/JIE OUHAHCOBOUW OTYETHOCTHU 3A IO,
3SAKOHUYMBIIMHCA 31 JEKABPA 2020 TOJIA.

OTYET HE3ABUCUMBIX AVIUTOPOB

OHHAHCOBAS OTYETHOCTD 3A I'OJl, 3AKOHYHBILMICS 31 HEKABPA 2020 TOTTA:

Ort4eT 0 GUHAHCOBOM MOIOKEHUH

OT4eT 0 NpuOBLIH HIK YObITKE U TPOUEM COBOKYITHOM OXOJIE
Ortuer 06 u3MeHeHUAX B KamHTAase

OT4eT 0 ABMIKEHHH ICHEKHBIX CPENCTB

[Npumeuannst k GUHAHCOBOMH OTHETHOCTH

HMHpopmaums o6 akTHBAX, IPUHATEIX B YIipaBieHHe

Crpanuua 2 u3 55

11-37
38-55



AO «Private Asset Management»

HNOATBEPXKAEHUE PYKOBOJCTBA OB OTBETCTBEHHOCTH 3A NOATIOTOBKY H

YTBEPXKIEHUE ®HHAHCOBOM OTYETHOCTH 3A roj, SAKOHYMUBUINIICSA 31 JEKABPS
2020 roga

Hmkecnienyrowee 3aspienye, KOTOpoe HOMKHO PACCMATPUBATHCA COBMECTHO C ONHCAHHEM o0s3aHHOCTEH
dyIMTOPOB, CONEPXAIIMMCS B TMPEACTABICHHOM OTYETE HE3aBUCHMBIX AyIAWTOPOB, CHEIAHO C LENbIO
PasTpaHUtCHUA  OTBETCTBEHHOCTH HE3AaBUCHMBIX ayAMTOPOB M PYKOBOACTBA B OTHOLICHHH (DHHAHCOBOLL
oruetHocTH AO «Private Asset Management» (nanee - «O6mectso»).

PyKkoBOACTBO OTBEYa€T 3a MOATOTOBKY (DMHAHCOBOH OTYETHOCTH, JMOCTOBEPHO OTpakatouiel ¢uHancosoe
nosoxxedre OOmectBa mo coctosHuo Ha 31 nexabpa 2020 roma, a Takoke pe3ynbTaThl [ESTENBHOCTH,
MSMCHEHWA B KallMTajIe H ABHKCHHC NCHEKHBIX CPEACTB 3a TOM. 3akoH4MBLOMics 31 mekabGps 2020 roma, B
COOTBETCTBHH ¢ MeXIyHapOAHBIMH CTAHAAPTAMK (DUHAHCOBOH OTYETHOCTH (naee — «MCDO»).

Tpu noaroToske HHHAHCOBOM OTYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTD 3a°

BBIOOP HaJIeXKAIMX MPHHLMANOB GYXTaATepeKOro yueTa U UX TOCIeIoBaTeIbHOS MPHMEHEHUE;
NpUMEeHeHHe O6OCHOBaHHle OLICHOK H pacyeTOB;

cobmonenue tpebosanuit MCOO;

MOArOTOBKY (HHAHCOBOM OTYETHOCTH W3 IOMYyWEHHA. 4To OOWeCTBO 6yneT MpoaomKaTh CBOKO

AEATENbHOCTE B 00O3puMOM Oyayiiem, 3a HMCKIIOYEHHEM CNy4aeB, KOTJA TaKOe TonyIneHue
HETPaBOMEPHO.

PyKOBOI{CTBO TaKOKEC HECET OTBECTCTBEHHOCTh 34

® pa3paboTKy, BHelpeHue M obecneuenue (yHKUMOHMPOBaHHA 3DDEKTHBHON M HAZEKHON CHCTEMDI
BHYTpEHHEro KOHTpons B OO1iecTne;

® MOIICPKAHHE CHUCTEMBbI OyXrantepckoro yuyera, NO3BOASIOMEN B M0G0 MOMEHT ¢ NOCTATOYHOMN
CTEMEHbIO TOUHOCTH MOArOTOBHTL HHOpMaUHIo 0 huUHAHCOBOM moiokennn OBiuecTa obecrneuunts
COOTBETCTBHE (PUHAHCOBOM OTYETHOCTH Tpebosanuam MCDO;

® Begenve OyXranTepcKoro ydera B COOTBETCTBHH C 3aKOHONATENbCTBOM Pecny6inkn Kazaxcran;
¢ TpHHATHE MEp B NpeJesiaX cBOSH KOMIMETEHUMU A1 obecredenus COXpaHHOCTH akTHBOB OO1IecTBa;
® BbIABJICHHME U MPEAOTBpaLlleH1e (HAKTOB MOINEHHHYECTBA, OLIHGOK M MPOUYMX 3I0yNnOTpe6IIeHHA.

PykoBozcTBo oGocHoBaHHO mpexnonaraet, uto OBIIECTBO MPOROLKUT IEATENLHOCTD B 0G03PHMOM Oymymem.
Ounancosas OTYeTHOCTh OOwWIeCTBa, C/ENOBATENBHO, MOArOTOBACHA B COOTBETCTBMM C IPMHLHIIOM
HEeTIPepLIBHOMN AEATEILHOCTH.

Hannas ¢HHaHCOBaA OTHMETHOCTb 3a TON, 3aKOHYMBLUMMCSH 31 nexabps 2020 roma, 6bina yTeepKaeHa
pykosoactsoM O6mectBa 31 Maprta 2021 roza.

Ot umenu IIpaBaenns AO «Private Asset Management»:

/%;Z 4 ,/ e

CTapmco{a-TneyxaH M.B.
I'naBubIi Gyxraarep
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Axuunonepy AO «Private Asset Management»

OTYET HE3ABUCHMBbIX AYIUTOPOB

MHuenue aynuropos

Mbl nposenu ayaur  ¢uHaHcoBol oTderHocth AO «Private Asset Management» (nanee HMeHyemoe —
«O6wecTBO»), cocTosiledf U3 OTYETa O (YUHAHCOBOM TIOJNIOKEHHA MO COCTOAHMIO Ha 31 mexaGps 2020 roga,
OT4eTa O NPUOHLIM WM YOBITKE W NPOYEM COBOKYMHOM JOXOME, OTYeTa 00 W3MEHEHMSX B KANUTAle H OTYETA O
ABWKEHUM MNEHEXHBIX CPEACTB 3a [OJ, 3aKOHUYMBIIHHCA Ha YKA3aHHYIO JaTy, a Takke NPHMEYaHHH K
(HHAHCOBOM OTUETHOCTH, BKITIOYAs KPATKKH 0630p OCHOBHBIX MONOKEHHI YUETHON MONMTHKH.

llo Hamemy MHeHHIO, MpeiaCTaBieHHas  (MHAHCOBAs OTYETHOCTb OTPAXKAET HOCTOBEPHO BO BCEX
CYyLIECTBEHHBIX acriekTax duHaHcoBoe monoxeHne AO «Private Asset Management» no COCTOSHHIO Ha 31
nexabps 2020 rona, a Taloke ero (hMHAHCOBbIE DE3YbTATHl U JABHXEHHE NCHEXKHBIX CPENCTB 32 MEPHOL,

3aKOHYMBIUMICA Ha YKasaHHYIO [aTy, B COOTBETCTBHH ¢ MeKIyHapOAHbIMU CTaHIApTaMu (HHAHCOBOI
otryetHocTH (MCDO).

OcnoBanue AJisi BbIPAKeHHsI MHEH Kt

Mbl IpoBENHM ayaNT B COOTBETCTBUY ¢ MeskayHapoaHbIMH cTaHnaptamu ayaura (MCA). Hauu o613aHHOCTH B
COOTBETCTBHH C ITWMH CTaHIApPTAMM OmMcaHbl nanee B pasfene «OTBETCTBEHHOCTb aYAMTOPOB 33 AyAMT
MPOMEKYTOUHOM cOKpallleHHOH (UHAHCOBOH OTUETHOCTHY HAIIEro OTUeTa. Mbl He3aBUCHUMB! MO OTHOLLEHHIO K
OOwectBy B cooTseTcTBUM ¢ Komexcom 31ukH npodeccHoHanbHbiX GyxrantepoB COBETa 0 MEKIYHAPORHBIM
crannapram 3Tuku ans Gyxranrepos (Komexe CMCDOB) 1 sTuuecKHMH TpeGOBaHHAMM, NMPHUMEHUMBIMH K
HalleMy ayquTy GUHAHCOBOH OTUeTHOCTH B KazaXcTaHe, M Mbl BBIMONHHIIN APYTHE 3THYECKHE OCS3aHHOCTH B
COOTBETCTBHH ¢ 3TUMH TpeGosanuamu H Komexcom CMCDOB. Mel monaraem, 9To nosydeHHble HaMu
AyJUTOPCKHE OOKa3aTe/bCTBA ABJAKOTCA NOCTATOYHBIMH W HaJIeKalllUMH, 9TOObI CIIYKUTb OCHOBaHUEM U1
BBIPXKEHUS HALIEro MHEHHU.

Ipoumne cBegenus

Haw aynur Gbin mpoBemeH ¢ uesiblo (GOpMHUpOBaHUS MHeHus o GHHaHCOBOM oryeTHocTH O6ecTsa.
Hndopmauns o6 axTuBaxX, NPHHATBHIX B JOBEPUTENbHOE YMpaB/CHWE, OTpakeHHas Ha crp. 38 — 53,
npeacTaBieHa IS LeNedl NOMOJHWTENEHOTO aHamu3a. Takas OOMOnHWTeNbHas uHbopMauus He Obiia
ayniupoBaHa HaMH H Oblla MOAroTOBNEHAa B COOTBETCTBMHM ¢ [IpaBunamu mnperncraBneHus (UHAHCOBOM
OTYETHOCTH (HHAHCOBBIMH  OpraHW3aUMAMH, MHUKPO(PHHAHCOBBIMH OPTaHM3aLMSAMH, YTBEPHKAECHHbIMU
[Mocranosnenuem [Npasnenus Haumnonanshoro banka Pecny6nnku Kaszaxcran Ne 41 ot 28 ansaps 2016 T.
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OrsercTBenHoOCTL PYKOBOACTBA H JIHL, OTBE€YALIHX 34 KOpnopaTHBHO€ ynpaBJ/ieHHe, 32 q)HHaHCOBy}O
OTYETHOCTD

PykoBoICTBO HeceT oTBeTCTBEHHOCTE 3a TICArOTOBKY M QOCTOBEPHOE TIPENCTABIICHHE YKA3aHHOW (HUHAHCOBOM
OTHETHOCTH B COOTBETCTBUM ¢ MCDO M 3a cHCTeMy BHYTpPEHHEro KOHTPOJISl, KOTOPYIO PYKOBOACTBO CYHUTAET
HEOOXOAMMOM /IS MONrOTOBKH (GHHAHCOBOM OTUYETHOCTH, He colepxalleil CylleCTBEHHBIX HCKaKeHMUE
BCJIEICTBHE HEAOOPOCOBECTHBIX NEHCTBHI WM OIUGOK.

Ilpu moaroroeke ¢uHaHCOBOH oTyeTHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTb 3@ OLIEHKY CMOCOGHOCTH
OO6wecTBa NpoOROMKATE HEMPEPLIBHO CBOK ACATENILHOCTD, 3a PACKPBITHE B COOTBETCTBYIOIIMX Cly4asx
CBCACHHH, OTHOCALUMXCA K HCTNIPCPRIBHOCTH OEATENBHOCTA, M 3a COCTARNEHUE OTUETHOCTH HA OCHOBE
AOMYUIEHAA O HEMPEPBIBHOCTH NEATEBHOCTH, 32 MCKTIOUEHHEM CIIy4aeB, KOTHA PYKOBOACTBO HaMepeBaeTcs
IMKBAAKPOBaTE OGLIECTBO, MPEKPATUTH €€ NEATENbHOCTh WM KOI[a y Hero OTCYTCTBYET Kakag-nubo WHas
peanbHad abTEepHATHBA, KPOME NUKBHIAUMH WM NPEKPAIIEHHUS NeITETbHOCTH.

Jluua, oTeewarowre 3a KOPIOPATHBHOE yMpaBIeHHe, HECYT OTBETCTBEHHOCTH 3a Haa30p 3a MOArOTOBKOH
punaHCcOBOM oTYeTHOCTH ObUIECTRA.

OTBeTCTBEHHOCTH AYAMTOPOB 32 AYAHT (PHHAHCOBOI OTIETHOCTH

Hawa uenb coctout B TOM, 4TO6LI MOAYYHTH PasyMHyI0 YBEPEHHOCTb B TOM, YTO (PUHAHCOBAA OTYETHOCTH HE
CONEPXKMUT CYIIECTBEHHBIX MCKaKEHHIi BCleacTBHe HeJ0OpOCOBECTHBIX ASHCTBHI MAH OMIMOKH, H B BBIITYCKE
OTHETa ayJUTOPOB, COAepKallero Haie MueHue. PasymHas yBepenHocTh npencrasiser coBoii BbICOKYTO
CTENCHb YBEPEHHOCTH, HO HE ABJIACTCA rapaHTHeH TOro, YTO ay/AHT, NMPOBEJEHHEIH B cooTBercTBMM ¢ MCA.,
BCErZa BBUABIACT CYLIECTBCHHBIE MCKAKCHHA MNpH uX Hamuyud. Hckaxewns moryr 6biTh pe3yabTaToM
HeNOGPOCOBECTHBIX NeHCTBUM HIM OWHGOK M CUHTAIOTCH CyLUECTBEHHBIMH, €C/IH MOXKHO OBOCHORAHHO
MPEATNOJIONKHTE, HTO MO OTACIBHOCTH WIH B COBOKYITHOCTH OHH MOTYT MOBJIMATH Ha 3KOHOMUYECKHE pelueHus
NoJE30BaTeNIeH, IPUHUMAEMbIE HAa OCHOBE 3TOH (UHAHCOBOM OTYETHOCTH.

B pamkax aynura, MpOBOAMMOrO B COOTBETCTBHHM ¢ MCA, Mbl NPUMEHSEM MPOMECCHOHANbHOE CYKIEHUE M
COXpaHseM MPOMECCHOHANbHBIA CKENTULM3M Ha NPOTSHKEHHH BCETO ayMTA. Kpome Toro, Mel BhimonHsem
clenyrolnee:

* BBIABIAEM M OLEHMBAEM pPHUCKM CYUIECTBEHHOIO MCKKEHUS (UHAHCOBOM OTYETHOCTH BCIEACTBHC
HenoOpocoBecTHBIX AeHCTBHI Wil OMKGKH; paspabaTeiBaeM H [POBOIHM ayJIMTOPCKHUE MPOUELYPbl B OTBET
Ha 3TV PHUCKH, noiryyaem AYIHUTOPCKHE N0Ka3aTeNbCTBA, SBSHOLIHECS AOCTATOYHBIMU M HaJIeXKaAILIUMH,
4TOGEl CJTy)XMTh OCHOBAaHMEM IS BBIDOKEHMS HAIIETO MHEHHs. Puck HeOOHapY)KEHUsI CYLUECTBEHHOrO
UCK2KEHHS B pe3ynbTaTe Hel0OPOCOBECTHRIX AelcTBUIL BBIlle, ueM pHCK HeOOHapyKeHHs CYILECTBEHHOTO
HCKKEHH B PE3YJIbTATE OLIHOKH, TaK Kak HeIOOPOCOBECTHbIE NEHCTBUS MOTYT BKJIFOYATH CTOBOP, MOJIOT,
YMBILUIICHHBIH TPOMYCK, MCK@KEHHOE NpelCTaBieHre MHGOPMALMM WIH AEHCTBMS B OOXOI CHCTEMbI
BHYTPEHHEr0 KOHTPOJIS,;

* MOJy4aeM MOHUMAHME CUCTEMBbI BHYTPEHHENO KOHTDONS, HMeEIOLlee 3HAYEHHE M ayauTa, C LEeTbIO
pa3paboTKK ayaMTOPCKMX MPOLENYP, COOTBETCTBYIOMIMX OOCTOSTENBCTBAM, HO HE C LEJbIO BBIPAKEHUS
MHeHUs 00 3P PEKTHBHOCTH CHCTEMbI BHYTPEHHEr0 KOHTPOoIs OGLIeCTRa:

* OLEHMBAEM HalUieKallui XapakTep MPHUMEHAEMON YYETHOM MOIMTHKH H 0GOCHOBAHHOCTD OyxrantTepckux
OLEHOK M COOTBETCTBYIOLIErO PACKPBITUS HHOOPMALMHU, MOATOTORITEHHOTO PYKOBO/ICTBOM;

* AelaeM  BRIBOA O [NPaBOMEPHOCTH NPHMEHEHHS pPYKOBOACTBOM JIOMYLUEHWS O HENpPepPhIBHOCTH
ACATC/IbHOCTH, @ HAa OCHOBAaHHU NOJTYYE€HHBIX aYAUTOPCKHX NOKA3aTeJbCTB — BbIBOAA O TOM, UMEETCs JIU
CYLICCTBCHHAsA HEOMPEACICHHOCTb B CBA3U C COOBITHSIMM MITH YCHOBUAMU, B pe3ynBTaTe KOTOPHX MOryT
BO3HUKHYTh 3HAYWUTEJIEHbBIE COMHEHHA B CIIOCODOHOCTH ObuectBa NnpoaoJKaTh HEMPEPLIBHO CBOMO
REATENbHOCT. ECIN Mbl MPUXOAMM K BBIBOY O HAJIMUMU CYIIECTBEHHOH HEONpPENENeHHOCTH, Mbl JOMKHbI
0o0paTUTh BHHUMaHWe B HalleM ayIUTOPCKOM OTHETE Ha COOTBETCTBYIOIUES DPACKPBITHE HHOOPMaUHH B
(MHAHCOBOM OTYETHOCTH WM, €CIM TaKOE PpackpeiTHe HHGMOPMALMH  ABAAETCA HEHAUICKaLKM,
MoouUUMpOBaTh Halue MHEHHWe. Hawi BBIBOABI OCHOBAaHbI Ha AyIOHTOPCKHX J0KA3aTeNbCTBAX.
TIONTYYEHHBIX O ATkl HAWEro aymuTopckoro oryera. Oanako Gyayuine coGbITHA MM YCA0BMS MOFYT
NPUBECTH K TOMY, 4TO OGIIECTBO YTPATHUT COCOOHOCTD MPOAOIKATH HETPEPBIBHO CBOIO JEATENBHOCTE,

* MPOBOAHM OLEHKY NpPEACTAaB/ECHHA (PMHAHCOBOM OTHYETHOCTH, €€ CTPYKTYPbl W CONEPKAHUS, BKIHOUAS
packpbiTie HHOOPMALIMH, a TAKOKE TOTO, MPEACTaBAET JIH (DHHAHCOBAS OTYETHOCTD M JeXKall{e B €e OCHOBE
OTepaurH U cobbITHs Tak, 4ToGBI 6b110 0becreueHo X JOCTOBEPHOE MpeacTaBieHHe.
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M1 ocymecTeiieM HHOOpPMalMOHHOE B3amMMOnelcTBUE C MUaMH, OTBEYAIOLMMM 33 KOPMOPATHBHOE
YHpABJIEHHE, OBOAA N0 MX CBEACHHs MOMMMO NPOYEro HHGOPMALHIO O 3amIaHupoBaHHOM obbeme M cpokax
dyIuTa, & TAKKE O CYLIECTBEHHBIX 3aMEYaHHSX IO pe3yIbTAaTaM ayluTa, B TOM WHCE O 3HAYHUTEJIbHBIX
HEROCTATKAX CHCTEMbI BHYTPEHHETO KOHTPOJISl, KOTOPbIE MBI BBISBISEM B MPOLECCE ayIHTa.

Mbsi Taxke NIPENOCTABIIIEM JULIAM, OTBEYAIOILUM 3a KOPIIOPaTHBHOE YTIPABJIEHUE, 3AABJICHHUE O TOM, YTO Mbl
cobmonany Bce COOTBETCTBYIOUIHE 3TUYECKUE Tp€6OBaHHﬂ B OTHOLICHUM HE3aBUCHMOCTH H I’IH(I)OpMHpOBaﬂH
3TUX JiuLy 000 Becex B3aUMOOTHOWESHUAX H MpOYMX BOMNPOCAX, KOTOpBIE MOKHO OOOCHOBaHHO CUMUTATH

OKa3bIBAOLUMUMHU BJIMIHUE HAa HE3aBHCUMOCTD aynuTopa, a B HEOOXODUMBIX ClIy4astx - O COOTBETCTBYIOHIWX
MEpax NpeaoCTOPOXKHOCTH.

Ayaurop / \
TOO «<ALMIR CONSULTING» 3 z,%a Yig
Kpanndukranuonnoe cBumereabcTBo ayguTopa yies Tpery6a WLE.
Ne 0000464 ot 14 HosGpst 1998 roga ¢

31 mapra 2021 rona,
r. Anmarel
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AO «Private Asset Management»

OTYET O ®PUHAHCOBOM IOJOXEHUA
1o cocTossHAIO Ha 31 nexaGpsa 2020 roga

Ipumevanus 31 nexaGps 2020

roaa
AKTHBBI
JleHexxHbIe cpencTra 5 96 731
AxtuBel no onepaunam «O6patroe PEITO» 6 102 008
QWHAHCOBbIE 3KTHBBI, OLEHUBAEMbBIE TO CIpPaBeUTHBON 7 210 129
CTOMMOCTH Yepe3 NpHOLUIE UK YOBITOK » L3
DurHAHCOBBIE AKTHBHI, OLUEHUBAEMble MO CAPABELIHBOI 8 67258
CTOMMOCTH Y€PE3 NPOYHi COBOKYMHBIN 10X00 =
Hebutopckas 3a10IKEHHOCTD 9 31856
3anacel 82
[poure KpaTKOCPOUHEIE AKTHBI 10 200 581
OTJ107%€eHHbIE HATIOTOBbIE AKTHBbI Ll 5439
OcHoBHeIe cpencTsa 12 10 488
HemarepnanbHbie akTHBBI 13 3383
Hroro akTuBoB 727 955
Ob6s3aTenberBa
Kpenutopckas 3an0/mxeHHOCTD 14 1026
KpaTkocpouHble OlleHOYHbIE 06S3aTeNbLCTBA 15 12 096
ITpounie KpaTKOCPOUHEIE 06A3aTENBCTRA 16 135 306
Hroro o6si3aTenseTs 148 428
Kanuran
AKIHOHEpHBIN KamuTan 700 000
Pezeps no nepeoueHke GHAAHCOBBIX aKTHBOB,
OLIEHHMBAEMBIX MO CTIPaBEUTHBOMN CTOMMOCTH Hepe3 MpouMuii 1271
COBOKYIHBIH 0OXO01
Hepacnpenenennas npubsiuis (YObITOK) (121 744)
Hroro kanutan 579 527
HToro 00s3aTe/1bCTB H KaNKUTAaJ 727 955

AO «Private Asset Management»:

.
(,/
él/f 33

Crapuikopa-Tneyxan M.B.
I'naBubiii 6yxraarep

[IpuMeyanua Ha CTp. 11-37 SBAAIOTCS HEOTHEMIIEMOM YACTBIO HACTOSLEN (PMHAHCOBOW OTYETHOCTH
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204 682
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147 226

§ 892
4543
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4950
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11 411

700 000
26 642
18 860

745 502
756 913
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AO «Private Asset Management»

OTYET O ITPUBBIJIM MJIM YBBITKE U TIPOYEM COBOKYITHOM JOXOJE
3a rox, sakonuuBLImiics 31 nexa6ps 2020 roga

(TBIC. TeHTe)

HMpumeuanue 2020 roa 2019 ron
KoMuccHoHHbIE 00X 0BT 17 1 007 609 259 140
Joxons! B BUIE BO3HATPAX TEHUS 18 4318 3673
Joxons! no nuBuoeHmaM 19 4 246 3031
[pu6sue/(yObiTox) 0O  oOmepaumaM ¢ (UHAHCOBLIMH  AKTHBAML
OLCHUBAEMBIMH MO CHPABCMIMBOH CTOMMOCTH 4epe3 MpHOLITL WIN 20 6 341 (930)
yOBITOK
[pubsuib/(y6piTok) no omepaunsM ¢  (UHAHCOBBIMH AKTHBAMI,
OUCHWBACMEIM ~ NO  CMPAaBENNMBOH  CTOMMOCTH  4Yepe3  Mpo4uid 21 (306) 15320
COBOKYIHBIH TOXOX
Hoxomp! no onepauaM «PETTO» 11281 5 883
Hoxonbl/(pacxoiel) OT NEPEOLEHKM HHOCTPAHHOI BATIOTHI 22 (9 030) 6453
[Mpoune moxomer 23 1 505 320
Hroro noxonos 1025 964 292 890
KomuccronHsie pacxoap 24 (6 799) 4173)
ANMUHECTPATHBHbIE PACXOIBI 25 (244 295)  (155459)
TIpoune pacxomst 26 (6 367) (4 106)
Hroro pacxonos (257 461) (163 738)
Mpubbins (y6bIToK) N0 Hasnorooboxkeuus 768 503 129 152
Pacxons! o mozoxoaHomy Hanory 27 (132 236) (2 570)
Ipu6butb (YOBITOK) 32 OTYETHBIH NepHog 636 267 126 582
IMpouwnii coBokynHbIil 10X0a (YOBITOK)
Ilpouuii cosokynueili 00x00, nodnexcauyuil pexnaccupurayuu ¢
cocmas npubsinu unu yosimKa 6 nocaeOYIOUUX nepuodax:
Hoxonsl/(pacxomb!) no nepeoueHke A0MTOBbIX GHHAHCOBLIX AKTHBOB,
OLEHUBAEMBIX 10 CTIPABEUTHBOM CTOUMOCTH HYepe3 NPOUKii COBOKYTHbIi (300) (14 546)
aoxon
HHCeTblil  Npoynii  COBOKYMHBIH  H0X04/(YOBLITOK), NOAIEKALLHI]
pekaaccHpHKaUHH B cOCTaB  NpuObLIAM  HIIH yObiTka B (300) (14 546)
NOoC/eAYIOIWHX MePHOAAX
TIpouui cosoxynuviit 00x00, He nodaexcawuii pexraccuQurauuu ¢
cocmase npubsiiu U yOsIMKa 6 NOCAEQYIONUX NEPUOOAX:
Hoxonsi/(pacxonsl) Mo nepecUeHKe RONEBbIX (PUHAHCOBLIX AKTHBOB,
OLICHUBAEMbIX IO CMPABEUTMBOI CTONMOCTH Y2pe3 MPOUHil COBOKYITHBIN (8 642) (13 281)
0X0
YucTelil npoynii coBOKYMHbIA 10x00/(y0BITOK), He HOAMEKALIHI
pexstaccnpuKalHH B COCTaB NPHGBIIH Wi yObITKA B (8 642) (13 281)
Noc/IeAyIOIHX epHoaaXx
[Ipounii coBokynHbIH 10X0A/(YObITOK) 3a ron (8 942) (27 827)
HToro coBokynuasi npn6bins/(y6bIToK) 3a roa 627 325 98 755
Mpu6sL1b (Y661TOK) Ha aknHIO (TeHre) 28 2 120,89 421,94

AO «Private Asset Manmagement»:
Piver~
CTapHR{)Ba-TneyxaH M.B.
I'naBubIi Oyxraarep
L
\\ '\‘.\'&S\v
N €23
S
ITpumeyanns Ha cTp. 11-37 ABAAIOTCA HEOTHEMIEMOH YaCTBIO HACTOALLEH (DHHAHCOBOH OTYETHOCTH e
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AOQ «Private Asset Management»

Canbno na 31 nexaGpsa 2019
roaa

HpuObLIb 38 OTYETHBIA NEPHOL
IMpounii COBOKYMHBL HOXOX 3a
OTYETHbIH MEPUOL
PeanusoBannsie (10X0a61)/
pacxobl Mo OMepaLuiM ¢
IOJeBBIMH (PUHAHCOBBLIMU
AKTHBaMH, OUECHHUBAEMBIMH 11O
CMpPaBEANMBOM CTOMMOCTH Yepe3
NpOYUii COBOKYNHBIH 10X04,
NEPEHECEHHBIE C COCTaB
HepacnpeaeneHHOU npubsLIH
OO6vsBNeHHbIE AUBHIEHIBI
Canbno Ha 31 gexabps 2020
roaa

Canbao Ha 31 nexaGpsi 2018
roga

[1puObLIbL 32 OTHETHBIH MEPHO
[1pouwnit cOBOKYNHBIH A10X0N 3a
OTUYETHBIN rog

Canbno na 31 gexaGps 2019
roaa

AO «Private Asset Management»:

AKUHOHEPHbIH
KanuTaJj

700 000

700 000

700 000

700 000

OTYET Ob N3MEHEHMSX B KATINTAJIE
3a roa, 3akoHuuBWHiics 31 xexaGps 2020 roga

Pesepr no mepeouenke
(OHHAHCOBLIX AKTHBOB,
OLIEHHBAEMBIX 110
CNpPaBelJIHBON CTOMMOCTH
yepes MpoUHii COBOKYMHbIM

noxon
26 642

(8 942)

(16 429)

1271

54 470

(27 828)

26 642

g

Hakonnennas

npHobLLIbL
(yObiTOK)

18 860
636 267

16 429

(793 300)
(121 744)

(107 722)
126 582

18 860

Crapukosa-Taeyxan M.B.

I'snaBuelii 6yxranarep

(TeIC.TEHTE)
Bcero

745 502
636 267
(8 942)

(793 300)
579 527

646 748
126 582
(27 828)

745 502

IMpumeuanus Ha ctp. 11-37 aBasioTCS HEOTHEMIIEMOH YacTbIO HacTosLIEH PUHAHCOBOM OTYETHOCTH
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AQ «Private Asset Management»

OTYET O ABMKEHWHU JEHEXHBIX CPEJACTB
3a roj, 3aKkoHuHBIHicsa 31 gexadps 2020 roza

(KocBeHHBIH MeTOT)

Yucras npHObLIb 10 HANOr000/10/KeH S

KoppexTnposku Ha HeleHexXHbIe ONMePANIHOHHbIE CTATHH, B TOM YHCJIE;
aMOPTH3ALMOHHBIE OTUMCAEHUS U U3HOC

HM3MEHEHHME pe3cpBa 04 OKMAACMbIE KPEOUTHbIE YOBITKH

Hauucnennsiil pe3eps 0 HEHCIIONB30BAHHBIM OTITyCKaM

U3MEHEHHE CTOMMOCTH (DHHAHCOBBIX aKTHBOB, OLEHIBAEMBIX M0 CIIPaBeLNUBO
CTOMMOCTH Yepe3 Npubbiib Wiu yObIToK

qucTas NpubeTs/yOBITOK, OT BBIGHITHS (PMHAHCOBBIX AKTHBOB, OLEHUBAEMBIX 10
CIIpaBeIJIUBOM CTOUMOCTH Hepe3 NMPOouHii COBOKYMHbIN I0X0

HU3MEHEHHE CTOUMOCTHU d)PlHaHCOBbIX AKTHBOB, OLIEHUBAEMEIX IO CHpaBe,'lHHBOﬁ
CTOMMOCTH 4Y€pe3 NPOYHH COBOKYITHBIN JOXOL

HuCThIi HEpeaTN30BaHHbIH (10XO0M)/ pacXod OT MepeoLieHKH WHOCTPAHHOI BATIOTEI
aMOpTHU3alAA IUCKOHTa no (1)l1HaHCOBbIM aKTiBaM

NPOYHE KOPPEKTUPOBKH HA HEAEHEIKHDBIE CTATHH

Onepaunonnsii roxon (y6bITOK) 10 H3IMEHEHH: B ONEPALHOHHBIX AKTHBAX H
obsizaTesibCcTBAX

(YBeauueHue) yMenbilieHHe B ONMEPALMOHHLIX AKTHBAX:

(YBenuuenne) ymenblueHue onepaunit o6parsoe PETIO

(YBennveHre) yMEHbIIEHHE KPATKOCPOUHOM 1eGHTOPCKOI 3a10/KEHHOCTH
(YBenmeHne) YMEHBLICHHE CbHHaHCOBBIX AKTHBOB, OLUEHHUBAEMBIX IO cnpaBenmﬂaoﬁ
CTOMMOCTH depe3 Npubblib HWiIH YOBITOK

(YBemrienne) yMeHblIEHHE QHHAHCOBBIX aKTHBOB, OLEHUBAEMBIX 10 CTPABEILTHBOI
CTOMMOCTH Yepe3 NPOYHit COBOKYITHBIH TOXOI

(YBenugenue) yMeHLIIEHUE TIPOUUX AKTUBOB

YBesuyeHHe (yMeHbIUEHE) B OMePalHOHHbIX 06513aTeIbCTBAX:

VBenuuenve (yMeHbUIEHHE) KPATKOCPOTHON KpeauTOPCKOH 3a00/KEHHOCTH
YBeauueHue (yMeHbIIEHHE) NPOYUX 06S3aTEIIBCTR

Yucroe ABHKEHHE JeHeKHBIX CPeJCTE OT ONepauiioH Ol AesTeILHOCTH 10
yIIAThI IOJAOXOAHON0 HaJora

KopnopaTuBHblit 1010X0XHBIH HAJIOT yrUIa4ye HHbIT

HuceToe ABHKEHHE JeHEKHBIX CPEICTB OT ONEepaltHOHHOI AesITeAbHOCTH

JleHexHble NOCTYNJACHHS H MIATEHKH, CBA3AHHbIE ¢ HHBECTHLUHOHHOH
AEeATEIbHOCTbIO

HpnoﬁpeTeHue OCHOBHbIX CPECTB W HEMATEPUANBHBIX aKTUBOB
Yucroe ABHMKEHHE JEHEKHBIX CpeacTB OT HHBECTULIHOHHON AesaTeIbHOCTH

HdenexHbie NOoCTYNJIEHHA U NJIATEHKH, CBAIAHHBIE C q)HHEHCOBOﬁ ACATE/IbHOCTBIO

3aeM, BblAaHHBIN CBI3aHHOMH CTOpOHE

BosBpar 3aiiMa cBA3aHHOH CTOPOHOI

JIMBUIEHIB! BBIMIaYEHHbIE

YucToe OBHMKEHIE ACHECAKHBIX CPEACTB OT HHBECTHUHOHHOI AeATeIbHOCTH
HUroro yBennuenue (yMeHbIIEHHE) N€HEKHBIX CPEACTR 32 OTUYETHbII nepuon
Bnusauue naMeHeHUit 06MEHHOTO Kypca Ha Canbao ACHEKHbIX CPEACTB

B UHOCTPaHHOMN BaIOTE

OcTaTOK AeHEKHBIX CPEACTB HA HAYAJIO MepHOAa

OcTaToK NeHeXKHBIX CPeNCTB HA KOHEl nepHoaa

AO <WManﬁ'g‘ment»: y i i
oL AN Wit

27 v e T RUep Py

2020 roa
768 503
11112
3941

6 095

8 399

(6 341)

(300)

(8 942)

10 710
(1764)
(686)

779 615

(17 015)
(54 008)
3457

5798

25014

2724
74
402
(328)

762 674

(5 744)
756 930

4377)

(4377)
(4377)

(378 795)
322 716
(793 300)
(849 379)
(96 826)

(11 125)

204 682
96 731
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CTapﬁﬁOBa-TneyxaH M.B.
I'naBubiii 6yxranarep

(TBIC. TEHre)
2019 rox
129 152
(25 818)
3 550
3717

930
(13 282)
(14 546)

(1 424)
(4 763)

103 334

(248 736)
61 049
(7 369)

(158 654)

(12 079)

(131 683)
(413)
(541)

128

(145 815)

(145 815)
1 177)

(1177)
(1177)

(230 000)
230 000

(146 992)
293

351 381
204 682



AQ «Private Asset Managementy
Ipnmedanus K GHHAHCOBOI OTYETHOCTH 32 'O, 3aKOHYABmKica 31 aexadps 2020 roaa

1. O0mas 9acrtb

AxuponepHoe O6umiectso «Private Asset Management» (nanee mo Tekcry - «ObmectBo»)  06pasoBaHO

20 mions 2007 rona. ITepepeructparis O6imectsa nponsseneHa 19 mas 2008 rona JenapraMeHToM 10CTHLIMI
ropoza Anmarsl Munucrepersa roctunyun PK.

IOpuputecknii n daxtuaeckuit appec: PecrryGnuka KaszaxcraH, TOpox AJMathl, Meneyckuii paiioH yauua
TaiimManosa, nom 167A.

ITo cocrosguuro Ha 31 nexabpa 2020 u 31 nexadps 2019 rogos akuHoHepHBIH KarmTan O6uecTsa chopMHPOBAH
B pasmepe 700 000 000 (cembcoT MULIHOHOB) TeHre. OOBSBIEHBI MPOCThIE akMK B koaudectBe 1 500 000
(0OMH MUIIIMOH IATHCOT THICSY) IUTYK, U3 HUX OblTH pasMerteHo u ortadeHo 300 000 (Tpucta ThicAY) aKIImii.

EnuHcTBEeHHBIM akuuMoHepoM OOIIECTBa COIJIACHO BbIIUCKE M3 peecTpa aKLHOHEPOB SBJIACTCA (DH3HIECKOE
Lo - pe3unent Pecnybnuku Kazaxcran Cmannos Apman KapataeBud.

Ob1iecTBO OCYIIECTBIISET [CSTEILHOCTh MO YIPABICHHIO HHBECTHUIIHOHHBIM IOPTQETEM, COBMELIEHHYIO C
Opokepckol ¥ AUNepCKOH esTeIbHOCThIO Ha OCHOBaHWM JUUEH3UH Ne 4.2.92/217 ot 18 wurons 2014 ropaa,
BbiaHHOH HanmonansaeiM bankom Pecrybnuku Kasaxcrah.

(dakTHyeckas YHCIEHHOCTh PAaOOTHHKOB NO cocTosHuio Ha 31 nexabps 2020 roxa cocrasnsger 24 uenoseka U Ha
31 nexabps 2019 roga 24 uenosexa.

2. OcHOBA NOATOTOBKH (PUHAHCOBOH OTYETHOCTH

JlanHast (uHAHCOBAs OTYETHOCTh MOATOTOBJIGHA B COOTBETCTBUH C MEXTyHapOOHBIMH CTaHAapTaMH
¢uHaHcoBOM oTueTHOCTH (masiee mo Tekety «MCOOy») n unTepnperanussmu Komurera no MexIyHapOIHBIM
cTaHfapTaM ¢pHuHaHcoBOoH oTdyeTHOCTH (KMCDO).

OtueTHBIM NeprooM Ui O61ECTBA ABIACTCS KAEHOAPHBIN O,

OneMeHThl (PMHAHCOBOH OTYETHOCTH OLICHUBAKOTCHA, U OTYETHl MO HUM BEAYTCH B HALUOHAJILHOW BAIIFOTE
PecnyGmukn Kaszaxcran, B Tbicsid4ax TeHre. OnepauvMud B HHbIX BajllOTaX CYUTAOTCA ONEpauusMH B
HWHOCTPaHHOU BaJIIOTE.

PykoBomctBo OOmuiecTBa HECET OTBETCTBEHHOCTh 3a MOATOTOBKY (DMHAHCOBOH OTYETHOCTH, KOTOpas ¢
JAOCTATOYHOM TOYHOCTBIO M B JIFOOOE BpeMs CIOCOOHAa MNpaBUIBHO OTpPa3uTh (DUHAHCOBOE IMOJIOXKEHUE
Obmiecrna.

Ilpu moaroroBke GUHAHCOBOM OTYETHOCTH CYLIECTBYeT MBa (PYHOAMEHTAIBHBIX JOMYLIEHHS — 3TO
HCIIOJIb30BAHKE METOa HAYUCICHHUS U MTPUHIMIIA HEPEPHIBHOCTU JEATENHHOCTH.

®HHAaHCOBasA OTYETHOCTH, COCTABICHHAs 10 MIPUHLHITY HAYHCIICHHs, HHPOPMHUPYET NOJIb30BaTesIeH He TOILKO O
NPOLIJIBIX ONepauudax, CBA3aHHBIX C BBITUIATOH H MOJYYCHHUEM [JEHEKHBIX CpeACTB, HO TakKe€ H 06
00s3aTeNbCTBAX 3aIUIATUThL JEHbrM B OYAYINEM, H O pecypcax, MPEACTABIAIOLIMX JEHEXKHBIE CPE/CTBA,
KOTOpBIe OYAyT MOMy4YeHbI B Oy yLLEM.

@uHaHCcOBasg OTYETHOCTh ObLIa COCTABJIEHA Ha OCHOBE TIpUHLOMIIA HEMNPEPBIBHOCTH ACATCIIBHOCTH, HYTO
TOIpa3yMEBAET PeaTU3aLHMI0 aKTHBOB M TIOTallIcHHE 00A3aTe/IbCTB B XO/le HOPMANIbHOU AeATebHOCTH. JlaHHast
(DHHAHCOBAdA OTYETHOCTh HE CONEPKHUT KOPPEKTHPOBOK, HEOOXOAMMBIX, ecid Obl OOLECTBO He CMOTJIO
NPOJOJDKHT CBOIO (PMHAHCOBO-XO35HCTBEHHYIO IEATENLHOCTE HA OCHOBE MPHHIANA HETPEPBIBHOCTH.

®duHaHCOBas OTYETHOCTH MOArOTOBJIEHA HA OCHOBE IIPHHIIUIIA HCTOpH‘IeCKOﬁ (HepBOHa‘laJ]LHOﬁ) CTOHMOCTH, 34
HCKIIIOYCHHCM  ONpPeACICHHBIX Q)HHaHCOBHX HHCTPYMEHTOB, KOTOPBIC Y4YHTBIBAIOTCA IO CHpaBeZUII/IBOI\"I
CTOUMOCTH.

[loarotopka (UHAHCOBOM OTYETHOCTH MPEAYCMATPHBACT HCIONb30BAHHE PYKOBOACTBOM CyOBEKTHUBHBIX
OLEHOK M JONYLIEHU}, BIMSIOLMX HA CYMMBI, OTPaKEHHbIE B (QMHAHCOBOH OTUETHOCTH. JTH CYOBEKTHB

Crpanuna 11 uz 55

c'_O“S'Jlflb

&



AQO «Private Asset Managementy»
IIpaMedanus K pUHAHCOBOK OTUYETHOCTH 32 rOf1, 3aKoHYHBMWHAIics 31 gexadps 2020 roxa

OLCHKH OCHOBaHbI HAa HWH(pOPMAIMM, HMEIOMEiics Ha JaTy COCTaBieHHs (DMHAHCOBOH orueTHOCTH. Jst
OCHOBHBIX OLICHOK HCIONB3YeTCs HH(OPMAIMsA, UMEIOIIAsAcs Ha AAaTy COCTaBJIEHHS (MHAHCOBOM OTYETHOCTH,
HOJITOMY (PAKTHYECKHE PE3YNBTAaThl MOTYT OTJIHYATBCS OT 9THX CYOBEKTHBHBIX OLCHOK.

3. OcHOBHbBIC NPHHUHIBI Y4€THOH MOJUTHUKH

DHUHAHCOBLIE AKTHBEI

Knacenduraimn dunancospix akrupos 0pH NECPBOHAYAIHHOM NPUSHAHUW ONPENENSETCS HA OCHOBE JBYX

OusHec-Mozenel, COrnacHo KOTopbiM OOILECTBO yNpaBiseT PUHAHCOBBIMH AKTHBAMHU:

¢ bu3HEC-MOZENb, UEBI KOTOPOH SBIAETCS YyAep)KaHWe AKTHBOB [UIS TIOJdy4YEHHS peayCMOTPEHHBIX
JAOrOBOPOM JCHEKHBIX IOTOKOB, B COOTBECTCTBUH C KOTOpOﬁ O6IIJ,GCTBO YYHUTBIBACT NCHCIKHBIC CPCICTBA,
aktiBbl 1o onepauusM «O6patHoe PEITO», Briamsl, TOProBy AeOUTOPCKYIO 3a[0/DKEHHOCTh H
KOMHCCHOHHBIC BO3HAI' DAKICHUSA K ITOJYUECHHIO, 3alMBI, HNpeaoCTaBICMBIC aKIIMOHEPY B COTPYAHHUKAM.

® bu3sHec-MOzenb, Ledb KOTOPOH NOCTHTaeTCs MyTeM TOMyYEHHS MpemXyCMOTPEHHBIX JIOTOBOPOM [AEHEXKHBIX
TIOTOKOB M TIPOJ&XKH (PHHAHCOBBIX AKTUBOB, B COOTBETCTBUHU C KOTOPOH OBIIECTBO YUMTHIBAET (PMHAHCOBBIE
HHCTPYMEHTHI B BHJIC NOJEBBIX IIEHHAIX OyMmar.

. EHSHeC-MOHeHB, neiab KOTOpOﬁ AOCTHIracTeCsa IIyTeM IIPOJdaXKu (bHHaHCOBLIX AKTHBOB, B COOTBCTCTBHH C
KoTOpoH OOIIECTBO YUMTBIBAET (PUHAHCOBBIE HHCTPYMEHTHI B BU/E HOJTOBBIX U JOJIEBBIX LIEHHBIX GymMar.

busHec-Mozens, 111610 KOTOPOH SABISeTCS yAep)KaHHe aKTHBOB TS MOJIYYEeHHs MPEeITyCMOTPEHHBIX JOTOBOPOM
ACHEKHBIX MMOTOKOB, NPEAYCMATPHBAET YyYET (PMHAHCOBBIX aKTHBOB 10 aMOPTH3MPYEMOH CTOMMOCTH. br3Hec-
MOJI€JIb, LE/Ib KOTOPOH AOCTUraeTCA IIyTeM IMOJIy4YEeHHUS IPELyCMOTPEHHBIX AOTOBOPOM HEHEKHBIX MMOTOKOB W
NpONaku (PMHAHCOBBIX aKTUBOB, NIPEIYCMATPHBAET YYeT (DMHAHCOBBIX aKTHBOB 10 CIIPABEITMBONW CTOMMOCTH
yepes3 NpOUMi COBOKYMHEINM nox01. br3Hec-Monens, 11ells KOTOPOM HOCTUraeTcs MyTeM MPOAakKM (PMHAHCOBBIX
aKTHUBOB, TpeJycMaTpuBaeT yueT (MHAHCOBBIX AKTHBOB MO CIIPABEUTMBOM CTOMMOCTH uepe3 NpuOHLUIL HIIH
YOBITOK.
@OuUHAHCOBEIN aKTHB OLIEHHBAETCA M0 AMOPTU3UPYEMOH CTOUMOCTH TOJBKO B CJIydae, €CJIH OH OTBeYaeT 06ouM
HIDKCCJICAYIOHIHM yCJIOBHAM
® aKTHUB yIepXUBaeTCs B paMKax OW3HeC-MONeNH, LENTbI0 KOTOPOH SIBISIETCS YIEPXKAHWUE AKTHBOB IS
HOMy4YeHHs TIPeSyCMOTPEHHBIX JOTOBOPOM IIOTOKOB J€HEKHbBIX CPENICTB; U
® JJOrOBOPHBIMH YCJIOBHUSAMH (PUHAHCOBOrO aKTHBA MPEAYCMOTPEHO BO3HHUKHOBEHHE B YCTaHOBJEHHbIE

CPOKM TIOTOKOB [EHEXHBIX CPEACTB, NPEACTaBISIOIIMX COOOH MCKIIOUMTENLHO BHIIIATY OCHOBHOM

CYMMBI J10JITa U TIPOLIEHTOB, HAUHCIIEHHBIX Ha HeTOTallIeHHYIO YacTh OCHOBHOM CYMMBI.
AMOpPTH3UpPOBAHHAS CTOMMOCTh (DMHAHCOBOTO aKTHMBA — 3TO CYMMa, B KOTOpO# oOlleHMBaeTcs (DUHAHCOBIM
aKTHB MPH TIEPBOHAYAIEHOM TPU3HAHUM, MUHYC IUIATEXU B CUET OCHOBHOW CYMMBI NOJTa, IUTIOC WK MHHYC
BEJIWYHMHA HAKOIUIEHHOH aMOpPTHU3allHKU Pa3HHIbl MEXKIY yKaBaHHOI\/‘I HepBOHa‘IaﬂBHOﬁ CyMMOI>'I H CYMMOﬁ K
BBIIUIATE MPH HACTYIUIEHHH CPOKa IIOTAlICHWS, PACCYMTAHHOM C MCIOIb30BaHHWEM MeTona 3G GheKTHUBHON
IIPOLICHTHOH CTaBKH, CKOPPEKTHPOBAHHOM C y4ETOM OLIEHOYHOIO Pe3epBa MoJ YOBITKH.
®uHaHCOBEIN aKTHB JOJDKCH OLICHHUBATHCA TIO Cl'IpaBe,E[J'[HBOﬁ CTOMMOCTH HEpe3 nquHﬁ COBOKynHBIﬁ A0X0on,
€CJIM BbLIOTHAIOTCA 00a CIEMYOLHX YCIO0BHA:
1) ¢QuHaHCOBBIM AKTHUB yAEep)KUBAaeTCA B paMKax OM3HEC-MOJEJNH, Le/Ib KOTOPOH NOCTHraeTcs Kak ITyTem
TIOJTyYEHHs TPEIYCMOTPEHHBIX TOTOBOPOM IEHEKHBIX MTOTOKOB, TaK M IyTeM NPOJaKH (PUHAHCOBBIX aKTHBOB, U
2) [OroBOpHBIC YCIOBHA (PMHAHCOBOIO aKTHBa O0YCIIOBIMBAIOT IOJyYCHHE B YKa3aHHbBIE JaThl ACHEKHbBIX
[IOTOKOB, SBJISIOLIMXCH HCKIIOUUTENBHO IUIATEXKAaMH B CUYET OCHOBHOM CYMMBI JOIrda M IPOLEHTOB Ha
HETIOTAIIeHHY0 YaCTh OCHOBHOM CYyMMBI IOJITA.

PDHHAHCOBBIA AKTHB DOJDKCH OlLICHHUBATHBCA I10 cnpaBezmnBoﬁ CTOMMOCTH HCpPE3 le/l6le'Ib 1501850 y6I>ITOK, 3a
WCKJTFOUEHHEM CIIyU4eB, KOTJAA OH OIEHHMBAETCS MO aMOPTH3WPOBAHHOM CTOHMOCTH B COOTBETCTBHH WU IO
CTIpaBeITHBON CTOMMOCTH Uepe3 NPOYHii COBOKYITHBIH AOXOI.

VYV O6uecTBa €CTh OOJCBbIe LEHHbIC OyMard B BHAE aKUUH, 0OpallarolIHecs Ha OPraHWU30BAHHBIX PBIHKAX.
Pykoponcto O6luecTBa MpUHSIO pelueHne, 0e3 mpasa €ro MOCIEAYIOLIEH OTMEHDI, TPH TNEPBOHAYATbHOM
TPH3HAHKH WHBCCTHIMK B MOJICBBIE MHCTPYMEHTHI MPEACTaBIATb MOCJACAYIOLHME H3MCHEHHA CIPABELTHBOH
CTOMMOCTH TaKHX aKTHBOB B COCTaBe IIPOYETO COBOKYMHOI'O J0OXOoAa. Takoe peuieHue npuHUMaeTcda Mo
KQKIOMY HHCTPYMEHTY B OTASIBHOCTH.
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AO «Private Asset Management»
IIpumedanns K QHHAHCOBOMN OTUYETHOCTH 3a roj, 3akoHunBmnics 31 xexadps 2020 roaa

ITo ¢uHAHCOBEIM aKTHUBAaM, OLIEHMBaeMBIM IO CIPABEUIMBOH CTOHMOCTH Yepe3 MPOYHi COBOKYMHBIM JOXOH,
NpHOBUTH ¥ yOBITKH NPH3HAIOTCA B COCTaBe IPOYEro COBOKYNHOTO JOXO0Ja, 32 HCKIIOYEHUEM CIICAYIOLIMX
cTareH, KOTOpble MPU3HAIOTCSA B COCTaBE NPUOBUIM HIH YOBITKA B OTUETE O MPHOBUIM WIH YOBITKE W NpoueM
COBOKYNMHOM JIOXOZI€ TarkKe, KaK M MO (UHAHCOBBIM aKTHBaM, OLEHMBAGMbIM TIO aMOPTH3MPOBAHHOM
CTOHMMOCTH.

—  TNPOLICHTHbIE A0XOJIbl, PACCUMTAHHBIE C HCIOIB30BAHMEM MeTO1A Y (PEeKTHBHOMN MPOLIEHTHOH CTaBKH,

— [IOXOJB! MO AUBHMIEHIAM I10 JONEBBIM (PHHAHCOBBIM aKTHBaM;

—  OXHZAeMBbIe KPEAUTHbIE YOBITKH W BOCCTAHOBIICHHBIE CYMMB! YOBITKOB OT 00ECLIEHEHNUS; U

—  npuObUTH WK yOBITKH OT M3MEHEHHA BaJIIOTHBIX KYPCOB.
[Ipn npekpallleHNH NPH3HAHUA AONEBBIX (PHHAHCOBBIX AKTHUBOB, OLICHHUBAEMEIX MO CNPABEIIMBOH CTOUMOCTH
Yepe3 MpPOYHi COBOKYIHBIH JOXOM, HAKOIUICHHBIC MPHOBUTH WIH YOBITOK, paHee MpPU3HAHHBIE B COCTaBe
TIPOYETO COBOKYIHOIO JOXOAA, PeKIacCU(pULIMPYIOTCA B KaIIUTANE B COCTaB HEPAcNpeeIeHHOH IPUOBUIH.

JIns onpeneneHWs CIPaBeIMBONM CTOMMOCTH (PMHAHCOBBIX AaKTHBOB, OLEHUBAEMBIX IO CIPaBEIJIMBON
CTOMMOCTH Yepe3 NPOYHH COBOKYIHBIHN 10x0a, OOIIECTBO UCTIONB3YET PHIHOUHBIE KOTUPOBKU. I1pH OTCYTCTBHH
AKTMBHOTO PBIHKA JUIS OTHENbHBIX (DMHAHCOBBIX HHCTpYMEHTOB OOINECTBO ompenenseT WX CIPaBeUTUBYIO
CTOMMOCTE C HCIOJB30BaHHEM COOTBETCTBYIOIHMX METOMOB OLCHKH. METOAbl OIEHKH BKIIIOYAIOT B cels
WCIIOB30BAHHE MHAHHBIX O PBIHOYHBIX CAENKAaX MEXIy HE3aBUCUMBIMA JApPyr OT Ipyra, XOpouo
OCBEJIOMJICHHBIMH W JEeHCTBUTEIIbHO JKENAIOIIMMHU COBEPIIUTh TAaKylO CHEIKY CTOPOHAMH, HCIOJIb30BaHHE
HHGOPMAIMH O TeKYLIei crpaBelIMBOH CTOMMOCTH APYroro aHajOrM4yHOro IO XapakTepy HHCTPYMEHTa,
aHa/u3 IMCKOHTHPOBAHHBIX IEHEXHBIX ITOTOKOB U IIPOUUE IPUMEHUMBIE METOMBI.

Honessie moiroBble (UHAHCOBBIC HHCTPYMEHTbI, OOpalaloLIHecs Ha OpraHU30BAHHBIX pBIHKAX, KOTOpBIC
O6uiectBo mnpuOGpeTaeT ¢ LENbI0 MPONAKH B KPATKOCPOUHOM MepHoAde, KIAacCH(PHMIMpYIOTCS Kak
«OLICHHBAEMbI€ 110 CIPaBEIUIMBOM CTOMMOCTH uepe3 NMPHOBUIL M YOBITOK» M OTpasKatoTCs MO CIIpaBeUIMBOM
CTOHMOCTH.

KﬂaCCH(bHKaLH/IH q)HHaHCOBBIX AKTHBOB IIOCTIE€ HX INEPBOHAYAIBHOIO IIPHU3HAHUA HE U3MEHACTCSH, KPOME KaK B
mepHofe, CleAyromeM 3a TeM, kak OOIIecTBO M3MEHHT OM3HEC-MOJENb II0 YMPAaBICHWIO (PHHAHCOBBIMH
aktuBaMu. O)KKIAeTCsl, 9TO TaKWe M3MEHEHHs OyIyT MPOMCXOAUTh KpaiiHe peiKo, Kak CleCTBHE BHYTPEHHHX
WM BHEITHUX 3HAYNTENIbHBIX W3MEHEHH . 3HAUYNTENbHbIE H3MEHEHH MOTYT ITPOMCXOANTh TOJBKO TOrAa, KOraa
O6HICCTBO HaYHET WIHN NPEKPATUT OCYILICCTBIIATH TY WK WHYIO OCATCIIBHOCTD, SHAYHTEIbHYIO 110 OTHOLICHHUIO
K ee omepaudsM (mpuoOpereHde, BHIOBITHE MM TpekpaiieHue OOLIECTBOM OMPENeNeHHOTO HalpaBiICHHs
OuzHeca).

Obecuenenue (pUHAHCOBBIX AKMUBOB

OO61iecTBO NpHU3HAET OLIEHOYHBIH pe3epB MO 0XKHaeMble KPeUTHbIE YOBITKH 10 BCEM (PUHAHCOBHIM aKTHUBAM,
OLICHHBAEMbIM 10 AMOPTU3UPYEMOH CTOMMOCTH W MO CIPABEAJHBOM CTOMMOCTH YEpe3 NMPOYMHA COBOKYIHBIN
JOXON.

[lpu mepBoHayasbHOM  TpH3HAHHM (rHaHCOBOrO akthBa OOIIECTBO MpU3HAET OLEHOYHBIA pe3epB MOJ
OJKHJIaeMbIE KPEIUTHbIE YOBITKH B CyMMe, paBHOH 12-MeCAYHOMY OXKHAAEMOMY KPEAUTHOMY yOBITKY.
12-MecsuHble OXXHMAaeMble KPEIUTHbIE YOBITKM — 3TO YacTh OXHIAEMBIX KPEIUTHBIX YOBITKOB BCIEICTBHE
coObITHH HedoirTa 1o (HHAHCOBOMY MHCTPYMEHTY, BO3SMOXHBIX B TEUEHHE 12 MECALEB IIOC/IE OTYETHOH AATHL.
Ecnu nociie MepBOHAYAJLHOrO MPH3HAHHS — KPEIAUTHBIM PHCK MO (QUHAHCOBOMY AaKTHBY 3HAUHTEIBHO
yBenuuuics, OGUIECTBO MPU3HACT OLICHOYHBIN pe3epB MOA OXKUIAEMBIE KPEAUTHLIE YORITKHA B CyMME, PaBHOM
O0KUIAEMOMY KPEITHTHOMY YOBITKY 32 BECH CPOK.

CyMMBI OLEHOYHOrO pe3epBa MOA OXUJAeMble KpPEAWTHble YOBITKM IIPEACTaBIAOTCS B (PMHAHCOBOH
OTYETHOCTH CJIC/IYIOLINM 00pa3oMm:

e 10 (MHAHCOBBIM AKTHBAM, OLICHMBACMBIM I10 AMOPTH3UPYEMOH CTOMMOCTH - KaK YMEHbIIIEHHE BallOBOH
6aaHCcOBONH CTOMMOCTH TaKuMX akTHBOB, CHIbkeHHE 0alaHCOBOH CTOMMOCTH OCYIIECTBJIACTCA 3a CUET
(OPMHPOBAHHMA OLICHOYHOTO PE3EPBa MOA OXKHAAEMbIEC KDEANTHBIC YOITKH, KaK KOHTPAKTHBHBIA CHET
COOTBETCTBYIOIMX CYETOB AaKTHBOB. (DHHAHCOBbIE aKTHBBI, OLEHUBAEMbIE MO aMOPTU3UPYEMOH
CTOMMOCTH, IMPU3HAHHbIC 663HaH6)KHblMPI, CITUCBIBAKOTCA 3a CYCT OUCHOYHOTO PE3€pBa. HOIIY‘{CHHble
BIIOCJIEJCTBUM BO3MEIICHHS PaHEe CNHCAHHBIX CyMM BOCCTAHAB/IMBAIOTCA 3a CYCT TAKOro pesepsa.
H3MeHeHue pe3epBa OTPAKAIOTCS B COCTaBE MPUOBUIH WM YOBITKA.

* TI0 ()MHAHCOBBLIM AKTHBaM, OLEHHBAEMBIM IO CIPABEUIMBOH CTOMMOCTH Y€Pe3 MPOYMHA COBOKYMHbIH

JIOXOJI — OLIEHOUHBIH pe3epB MO MKMIAEMBIe KPeUTHbIE YORITKH MIPH3HACTCS B COCTaBe COOCTB

&7
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TIpumeuanus K PUHAHCOBON OTYETHOCTH 32 rof, 3akonunsmuiica 31 nexabps 2020 roga

KalyTana Kak [pOYnil COBOKYIHBIH MOXO0A/yOBITOK M HE CHIDKAeT BaJOBYIO OalaHCOBYIO CTOMMOCTh
TaKuX aKTHUBOB, ITOCKOJIBKY OajlaHcoBasg CTOMMOCTE JSTHX AaKTHUBOB MABJIAECTCA WX CHpaBe]JHPlBOﬁ
CTOMMOCTBIO. I3MEHeHNe pe3epBa OTPAKAIOTCS B COCTaBE MPHOBUTH MK yObITKA.

Ha kaxnmyio otuernyro naty OO6mectso oUeHMBaeT Haluuie OOBEKTHUBHBIX MPHU3HAKOB OOECLICHEHHA
(MHAHCOBBIX AKTHBOB, OLICHUBAEMBIX IO aMOPTU3UPYEMOH CTOMMOCTH, H (D)MHAHCOBBIX aKTUBOB, OLIEHUBAEMBIX
0 CTIpaBeLTUBON CTOMMOCTH Yepe3 MPOYMi COBOKYITHBIN JOXO, Ha MPEAMET HX KPEeIHUTHOro obeclieHeHus, 3a
HCKJTIOUGHHEM JOJIEBEIX (PUHAHCOBLIX aKTHBOB. (DUHAHCOBBIH aKTHB SRJISETCS KPEAUTHO-OOECHEHEHHBIM, KOr/1a
MPOHUCXOAUT OJHO HIIH HECKOJIBKO CO6BITI/II>1, KOTOpbIE OKa3bIBAKOT HEraTUuBHOC BJIMSHHE Ha pacyeTHBIC
Oy LylI1e NOTOKH JISHEKHbIX CPEACTB 110 TaKoMy (pUHAHCOBOMY aKTHBY.

CBUIIETENBCTBOM KPEIUTHOTO oOOecueHeHHs (GUHAHCOBOTO AaKTHBA ABMSIOTCA, B YACTHOCTH, CleMyrOLlHe
HabJIrogaeMele JaHHBIE:
¢ 3HaYMTENbHEIE (DHHAHCOBBIC TPYAHOCTH SMUTEHTA WIH KOHTPAreHTa;
e HapyIIeHMs YCIOBHH A0roBopa (HallpuMep: OTKa3s WM YKJIOHEHHE OT YIUIAThl MPOLIEHTOB WIH OCHOBHOM
CYMMBI I0JITa);
® BBICOKAs BEPOSTHOCTH DAHKPOTCTBA MIIM (PMHAHCOBOM PEOPraHM3allMi SMHTEHTA;
® HCUE3HOBEHHE aKTHBHOTO PHIHKA IS 3TOrO (PHHAHCOBOIO aKTHBA B CBA3H ¢ (PHHAHCOBLIMU TPYTHOCTAMH;
® DETPOCIEKTHBHBIA aHATU3 CPOKOB MOTrAIlEeHUs AOUTOPCKON 3aI0/DKCHHOCTH, MOKA3bIBAIOLUKI, YTO BCIO
HOMHHAJIBHYIO CYMMY J1e€OHUTOPCKOH 33/I0/DKEHHOCTH B3BICKATh HE YAACTCS.

Jlist AOTOBBIX (PHHAHCOBBIX AKTHBOB, OLICHHBAEMBIX 10 CHPABEIMBON CTONMOCTH YePe3 NPO4HH COBOKYIHBIH
J10X0[, BEJIMYMHA OLIEHOYHOIO pe3epBa NOA OXUOAEMBIC KPCAWTHBIC Y6IJITKI/I pacCUYUTHIBACTCA KaK pasHHIA
MeXy OaJaHCOBOM CTOMMOCTBEO aKTHBAa M TEKyINed CTOMMOCTBIO IIPOTHO3MPYEMBIX OymymIMX AEHEXHBIX
MIOTOKOB, AUCKOHTHPOBAHHBIX C MCIIOJIB30BAHMEM TE€PBOHAYaIbHOM A(P(EKTUBHOH CTaBKM NPOLEHTA [0

faHHOMY (PMHAHCOBOMY AKTHBY WJIH TeKyIled phIHOUHOM MPOLIEHTHOMH CTaBKH JUIS aHAJIOTMYHOTO (PMHAHCOBOTO
aKTHBA.

IIpu olieHKe OXMAAEMBIX KPEIUTHBIX yOBITKOB 10 (PMHAHCOBBIM AKTHBAM, OLEHHBAEMBIM 10 aMOPTU3UPYEMOH
croumocTtH, OOLIECTBO MCIONL3YET YIPOHICHHs MMPAKTUUECKOTro Xapakrepa. Pacuer 0XXHAAaeMBIX KPEAWTHBIX
yBBITKOB TI0 TAKHM AKTHBAM MPOM3BOAMTCA C UCIONB30BAHHEM MATPHIIBI OLIEHOUHBIX pesepBoB. Obwmectso
HCTIONB3YET CBOH MPOLLIBIH ONMBIT BO3HUKHOBSHHS KPEAUTHBIX YOBITKOB [/Is OLIEHKH |2-MeCSHBIX OKHMAaeMBIX
KPEIUTHEIX YOBITKOB WM OXXHMAAEMBIX KPEIUTHBIX YOBITKOB 33 BECh CPOK, COOTBETCTBEHHO. Martpuua
OLIEHOYHBIX PE3EPBOB YCTAHABIMBAET (PUKCHPOBAHHBIE CTABKH OLICHOYHBIX PE3EPBOB B 3aBUCHMOCTH OT
KOJWMYeCTBa JHEH IPOCPOYKM B CiOy4ae TOPropodl HeOHTOPCKOH 3aJOJDKEHHOCTH M KOMHCCHOHHBIX
BO3HArPAKACHUH K TIOTyUYEHHIO:

KonuyecTBo JHEH NPOCPOKH Pa3mep pesepsa (%)
IIpocpouka OTCYyTCTBYET -

IInatexxu mpocpodersl Gonee 90 nHel, Ho MeHee 180 nuei 50
ITnaresxu nmpocpouensl Goinee 180 mmeit 100
TponoHrauus 1o JoroBopy 5

DuHaHCOBBIE 0043aTEILCTBA
DuHHAHCOBBIC 0043aTe/IbCTBA  KIACCHHUUMPYIOTCS KAk (PHHAHCOBbIE O0A3aTENbLCTBA, YUMTHIBAEMBIE MO

CTIpaBEUIMBOM CTOMMOCTH Hepe3 MPHObUTL WIH YOBITOK, 1HOO Kak (DUHAHCOBBIC 003aTENbCTBA, YIUTEIBAEMEIC
10 aMOPTH3UPOBAHHOM CTOMMOCTH.

Kpeoumopckaa 3a00151ceHHOCIb U HPOYLE 00:3amelbcmea

Kpenuropckas 3aJ0/DKEHHOCTh M MPOuMe 00S3aTeNsCTBA IEPBOHAYATBHO OTPAKAIOTCA MO CTPAaBELTHBOMN
CTOMMOCTH, H faliee — IO AMOPTHU3HPOBAHHOM CTOMMOCTH C WCIONb30BaHWEM MeTona 3¢ (eKTUBHOMU
MIPOLIEHTHOM CTABKHU.

3auem Qunancoevix aKmMuUe0s U 06a3aMeNLCME
DUMHAHCOBBIE AKTHBbI U 00A3aTE/IbCTBA 3a4HTHIBAKOTCA M OTPAKAOTCA HA HETTO OCHOBE B OTYETE O (PHHAHCOBOM
nojoxxeHuy, korga O6UIECTBO WMeeT IOPUIMYECKH 3aKPEIUICHHOe MPABO 3a4eCTh NPU3HAHHBIE CYMMBI M
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Hpnmeuanusa k puHaNCOBOH OTYETHOCTH 32 roj, 3akoHunBmniics 31 nexaéps 2020 roga
e e e e
OOLiecTBO HaMepeHa MOracuTh Ha HETTO OCHOBE WIIM PEaTM30BaTh AKTHB U 00S3aTeNThcTBO OMHOBPEMEHHO. B

ciyyae repejadn (GUHaHCOBOTO aKTHBA, KOTOPbIH He KBaTU(UUIUpyeTcs Kak crcanue, OBIIecTBO He PH3HAET
3Ty ONEPALIHIO KaK CIIMCAaHHUe [IePEJaHHOT0 aKTHBA U OTHOCAIIEroCs K HeMy 00513aTeNbCTBa.

Hpexpawenue npusnanua gunancossix obazamenvcms

O61mecTBO mpekpaliaeT nNpu3HaHHe (UHAHCOBBIX O0A3aTeNbCTB TOJMBKO B Clydae MX IOTalleHus,
aHHYJIMPOBAHUA WJIM HCTEYEHHUs cpoka TpeboBaHus no HuM. Koraa cyiectsyroliiee (GpUHAHCOBOE 00S3aTENBCTBO
3aMEHsIeTCd APYrUM O00S3aTeNIbCTBOM Mepel TeM JKe KPeOUTOPOM HA CYILUECTBEHHO APYrHX YCIOBHAX, WIH
YCIIOBUS CYLIECTBYIOWIETO OOS3aTeNIbCTBA CYILECTBEHHO MEHSAIOTCA, TO TAaKOH OOGMEH MJIM H3MCHEHHSA
YUMTBHIBAIOTCA KaK CIIMCaHHE NMEPBOHAYAIBHOrO 00s3aTeNbCTBa M MPU3HAHWE HOBOrO 00sA3aTeNIbeTBa. PasHuIa
Mexay OamaHCcOBOH CTOMMOCTBEO (MHAHCOBOTO 00s3aTENbCTBA, NPHU3HAHHE KOTOPOro MpeKpamiaeTcs,
YTUIQYCHHBIM WIH IPHYHTAOIIHMCS K YIUIATe BO3HAIPAXKICHHEM [IPU3HACTCS B COCTaBe MPUObUTH K YOBITKA.

OcHoBHBIE CpeACTBA

OcHoBHBIE cpefcTBa yuuThiBatoTCs OOIIECTBOM IO MEPBOHAYAIBHON CTOMMOCTH 33 BBIUETOM HAKOIUIEHHOTO
W3HOCA U HAKOIUIEHHBIX YOBITKOB OT ofOecueHeHHs. [lepBoHauaNbHasi CTOMMOCTH (DUKCHUPOBAHHBIX aKTHBOB
BKTIOYaeT B cebs [eHy MpHodpeTeHus, BKIIOUas yrUladeHHble HEBO3MeEIllaeMble HAJOTH W COOpHL, a Takxke
3aTpaThl, HETIOCPEICTBEHHO CBSI3aHHbIE C MPUBEICHUEM aKTUBOB B pabouee cOCTOSHUE [UIS UX MCTIONb30BAHUS
10 HA3HAYEHHUIO.

Ecnmu 0OBEKT OCHOBHBIX CPEICTB COCTOWT M3 OTHENBHBIX KOMITOHEHTOB, MMEIOIIMX Pa3HBIH CPOK TMOJE3HOTO
HCIIONB30BAHHS, KOKIbIH U3 HUX YUHTHIBAETCS KAK OTAEIBHBIN O0BEKT (3HAUHTENLHBIN KOMIIOHEHT) OCHOBHBIX
CPEACTB.

KanuranusupoBaHHble 3aTPaThl BKJIIOUAKOT B ce0S OCHOBHBIE PACXOIBI 110 YIYULIEHHIO U 3aMeHE OTHENIbHBIX
YacTeii, MpPOAJEBAIOLINE CPOKH TIOME3HOH CIyKOBl aKTHBOB HIIM K€ YBEIHUYHMBAIOUIME HMX CIIOCOOHOCTH
MPUHOCHTE SKOHOMHYECKYIO BBITOAY MPH HX HCIIONB30BAaHHM. Pacxofpl Mo peMOHTY H OGCIy>KHBaHHIO, HE
COOTBETCTBYIOIHE BBIIIECYKA3aHHBIM KPHTEPHIM KallMTAIH3aldH, OTPAXKAIOTCS B COCTaBE MPHUOBUTH U yOBITKA
[0 MEpe WX BO3HUKHOBeHHsA. lloclie TiepBOHAYANBHOrO MPHU3HAHMS, OCHOBHBIE CPEJCTBA OLIGHUBAIOTCS IO
MEPBOHAYAIEHOW CTOUMOCTH.

AMOpPTH3ALMS HAYNCIISETCS M OTPAKAETCS B COCTaBe MPUOBLIM U yOBITKA HA OCHOBE PAaBHOMEPHOIO CMUCAHMS
CTOMMOCTH B TEUEHHe PacueTHOrO CpPOKa TIOJIe3HON ciiyXObl OTAENBbHBIX aKTHBOB. M3HOC HauucngeTrcs IO
CITETYTOIIHM HOPMaM aMOPTU3ALlMH aKTHBOB!

CPpok 10J1e3H0H CJ1y:KO0bI (J1€T)

TpaHCIOPTHEIE CPEACTBA 5
KaHuespckre MalkHbl ¥ KOMIBIOTEPHI 3
ITpouee 3-5

[IpenmnonaraeMplif CpoK TOJE3HOH CIy)KOBI M METOJ HA4YMCICHMS M3HOCA W JIMKBHIAUMOHHAA CTOMMOCTH
OLIEHMBAIOTCS B KOHIlE KAKAOrO OTUETHOTO MNEepUOoAa, M JHOOble M3MEHEHHs B OUEHKE YUUTHIBAIOTCS HA
MIEpPCIIEKTUBHOM OCHOBE.

TMpuGbuib WK YOBITOK OT peajM3alii WiK BhIOBITHS aKTHBA ONPENENAIOTCA KaK Pa3HUIa MKy BBIPYYKOW OT
peanu3alyH M TEKYLIeH CTOMMOCTBIO aKTHBA U MPU3HAIOTCA B COCTAaBE NPUOBUTH Wid YOBITKA.

HeMaTepua.rILHme AKTHBbI

TlepBoHauaNbHOE MPH3HAHHE HEMATEPHANBHBIX aKTHBOB IPOHM3BOAMTCA MO ceBectomMocTH. Tlocne npusHanus,
HEMAaTEPHATbHbIE AKTHBBI OLEHUBAIOTCS [0 NEPBOHAYAIBHON CTOMMOCTH, KOTOPAs CKJIA/IBIBAETCS U3 ICHEKHBIX
3aTpar Ha WX NpUHOOpeTeHHe, BKIIOYAs YIUIa4eHHBIE HE BO3MEIIAEMbIE HAJOrW M cOOpbI M JPYrMe 3aTparthl,
HENOCpPeACTBEHHO CBA3aHHBIC C NMpUBEACHHUCM 0OBEKTOB HEMaTCpHalbHbIX aKTHBOB B COCTOSIHHMEC TOTOBHOCTH K
MCTIONB30BAHMIO 10 Ha3HaYeHHI0. CTOUMOCTh HeMaTepUaibHbIX aKTHBOB MOANEKHT €KEMECAIHON aMOpTH3AWH
METOJIOM MPAMOJIMHEHHOrO (PaBHOMEPHOTO) CMMCAHWS M TMpPEKpallaeTcs IMOCe MOJHOro CITMCAHUsA HX
NepBOHAYAIbHOM CTOMMOCTH. VI3HOC HAMKCIIACTCS TI0 CIIEYFOLIAM CPEIHHM CPOKaM TIONIE3HOH CiTy KObI aKTHBOB:

Cpok 1noJe3Hoii c1y:k0bl (J1eT)
[porpammHOE 06ecTIEUeHHE 3-5
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Obecyenernue nehunarcossix akmueos

Ha xaxnmyro oTueTHy10 aTy cocTaBieHHs (UHAHCOBOM OTueTHOCTH OGLIECTBO OLEHMBAET HATMUME JTFOGBIX
TNIPU3HAKOB, YKa3bIBAIOLIMX HA BO3MOXKHOE OOECLeHEHHe TEeKyLeH CTOMMOCTH He(HHAHCOBBIX aKkTHBOB. B
Cily4ae BbIABICHMs JFOOOro TAKOro MPU3HAKA OCYILIECTBIISETCA OLUEHKA HA NPEIMET BO3MOXKHOTO CHIDKEHHS
CTOMMOCTH BO3MEIICHHs aKTHBOB. EC/I HEBO3MOKHO OLICHUTh BO3MELIAEMYIO CYMMY 11 OTAENIBHOTO aKTHBA,
OG1ecTBO ONpeAesNseT BO3MEIAEMYIO CyMMY IeHEpPUPYIOLIEH eIMHHIIBI, K KOTOPOi NPUHA/JIEKHUT AKTHB.

Ecnu Bozmernaemas cyMma akTuba (WIH FeHEPUPYIOMIEH €MHULIbI) MEHBIIE, YeM ero TEKyIlas CTOUMOCTb, TO
TeKyLasg CTOMMOCTE aKTHBA (HIIM TeHEePUPYIOIIeH ¢IHHHLb) yMEHbLIAETCs 10 BO3MEIIAeMON CyMMbI aKTHBA.
YObITOK OT 0GECLICHEHHS TIPH 3TOM, TIPU3HAETCS B KAYECTBE PAcXo/a.

Apenpga
B mMomenT 3aknoueHus AO0roBopa OGI_HCCTBO OLCHHBACT, ABJJACTCA JIU COTJIALLCHHUE apeHnoﬁ mbo COHACPIKHUT JIH
OHO MpH3HAK{ apeHAbl. MHbiMu cioBamu, OOIIeCTBO oONpenesnseT, IepefaeTcs A IO JOFOBOPY MpPaBoO

KOHTPOIHMPOBATH HCIIOJIb30BaHHE HACHTU(YHUHUPYEMOro aKTHBA B TEYCHHE ONPEIENIEHHOTO NIEPHONA BPEMEHH B
oOMEH Ha BO3MellEeHHUe.,

O0mecTBO B KauecTBe apPEHAATOPA MO0 KPATKOCPOYHOM apeH/e

O6IIICCTBO MNMPpUMEHACT OCBO60)KIICHI/IC OT NPHU3HAHHUA aKTHUBAa B (bopMe paBa rnoJjib30BaHUA U o0s3aTensCcTBA MO
apeH/ie B OTHOLICHHH KPAaTKOCPOYHOM apeH[bl K JOrOBOPaM apeHAbl O(GHCHBIX TMOMELICHHH. ApeHaHbIE
ITaTeXU 10 KPaTKOCPOUHOHM apeHjie MPU3HAKTCS B KaUeCTBE PACXOJOB JMHEHHBIM METOAOM Ha TPOTHKEHHH
CpOKa apeH[Ibl.

Haumnoroodnoxenue

IlomoxoHbIA HATOT BKINIOYAET TEKYIM H OTIOXKEHHBIH Hayoru. [IoZOXOMHBIA HANOT NPU3HAETCA B COCTABE
NpHUOBUTA UK yOBITKA, KPOME CJTyyaes, KOTJja OH OTHOCHTCS K CTAaTbAM, MPU3HAIOMIMMCA HENOCPEACTBEHHO B
KanuTaje WIH B [POYEM COBOKYNHOM A0xofe. B oTuX clydasdx OH NpU3HACTCS B KallUTAC HIH B [POYEM
COBOKYMHOM foxofe. Hanoroobnaracmas npubbuth OTAHYAETCA OT YMCTOH MPHGBLIM, OTPaKEHHOH B COCTaBe
NPHOBUTH WK yOBITKA, MOCKOJIbKY HE BKJTIOYAET CTATHH JOXO/IOB H PACXOAOB, MOMIEKALIUX HAJIOTOOOI0KEHUIO
WJIK BBIYETY JUIA LIEIEH HaJoroob/I0ieHus, a Takke UCKIII0YaeT He objaraeMele M He YUMTBIBAEMBIE B LIEAX
HANOroo0oKeHns CTaThu. TeKymMid Hajor npencTaBiIfeT cOOOM OKMIAEMBIA HAJNOT, YIUIAYMBAEMbIH C
Hanoroo01araeMoro J0Xo4a 3a rofl, pacCUMTaHHbINA C UCTIONB30BAHUEM HAJIOTOBBIX CTABOK, JAEHCTBYIOIIMX HA
OTYETHYIO JIaTy, U J00bIe KOPPEKTHPOBKH HAJIOra K yIUTaTe B OTHOLICHHH MPOULIBIX JIET.

OTJI0KEHHBIH HANOT Ha MPUOBUTL ONIPEJENAETCS 10 METOAY O0A3aTENLCTB C YUETOM BPEMEHHBIX PA3HHULL MEXKIY
0anaHCOBOM CTOMMOCTBIO AKTHBOB W 00S3aTENbCTB, MCIIONB3YEMOM B LENSX (PMHAHCOBOM OTUETHOCTH, M
CTOMMOCTBIO, HCIIOJIB3YEMBIX B HAIOTOBBIX UensX. OTNOXEHHble HAOTOBBIE aKTHBBL W O0A3aTENBCTBA
PaCCUMTHIBAIOTCS 10 HAJIOTOBBIM CTABKAM, IPMMEHEHHE KOTOPBIX OXKUIAETCs B IEPUOJ] peaTu3aliii aKTHBA WIH
noraureHust 0043aTe/ILCTBA, HA OCHOBE NEUCTBYIOLIMX HITH OOBABIEHHBIX HA OTUETHYIO ATy HATOTOBBIX CTABOK.
OTJ10)KeHHBIH HANOTOBBIH aKTHB OTPA’KAeTCsl TONBKO B TOH CTEMeHH, B KOTOPOM CYLIECTBYET BEpPOSTHOCTH
Hajuuug B Oydymiem Hanoroo6aaraeMoro OOXOZA, 3a CYeT KOTOPOro MOTYT OBITh MOKPHITHI BPEeMEHHbIE
Pa3HULbI, HEUCTIONB30BAHHBIE HANIOTOBBIE YOBITKH U KpeuThl. OTI0KEHHBIE HAJIOTOBEIE AKTHBBI YMEHBIIAOTCS
B TOM CTCIICHH, B KOTOpOﬁ peaindanus Haj10roBoro akTuBa CTAaHOBUTCA HEBO3MOXKHOM.

Banancosas cTOUMOCTL OTJIOKEHHBIX HAaJIOTOBBIX AKTHBOB IIPOBCPACTCA Ha KaXKAYIO OTYCTHYIO OaTy H
YMEHBIIAETCS B TOH Mepe, B KOTOpOH O0Mblie He CYIEeCTBYET BEPOATHOCTh TOTO, YTO OyAeT MojydyeHa BIroaa
OT peaM3aLHH HAIOroBoro TpeboBaHHA, JOCTATOYHAA AJkA [TOJIHOTO HITH YaCTHYHOTO BO3MEIICHH aKTHBA.
IToMuMo MogoOxOAHOrO Hajora, B Pecybnnke KazaxcraH cymecTByeT psif HAJIOTOB M ILIATEXKEH, CBI3aHHBIX C
ONepalMOHHOHN eATenbHOCThI0 O01ecTBa. JJaHHble HATIOTH BIJIFOYCHBI B CTATBH aIMUHHCTPATHBHBIX PACXO0B
B cocTaBe npubpinu wiH yobiTka OO1IecTBa 32 OTYETHBIH MepHO

Kaonran

AKuyuonepHuiii Kanuman

[pocTeie akuuM KiIaccUPUUMPYIOTCS KaK KamuTal. 3aTpaThl Ha OIUIATy YCIYyr TPeTbHM CTOpPOHaM,
HETOCPEICTBEHHO CBS3aHHBIE C BBITYCKOM HOBBIX aKIUMH, 32 UCKIIOUEHHEM ClTydyaeB 00beMHEeHHs KOMITaHH,
OTPaXKaloTCA B COCTaBE KaIHTAJla KaK yYMEHBIIEHHE CYMMBI, IIOJIyYeHHOM B pe3ylibTaTe NaHHOH SMHCCHH.
CyMMa TpeBBIICHUST CHpPaBEJIMBOM CTOMMOCTH TIOJYYEHHBIX CPEACTB HaJd HOMHHAJIbHOH CTOHMMOCTBIO
BBIMYIIEHHBIX aKLIUH OTpayKatoTcs KaK JONOJHUTEIbHBIH OMJIaUEHHbIN KanuTal.
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Hpmnanne A0X0J0B H pacxoa0oB

Komuccuonmnsie 00x000t

O611ECTBO NOMYyYaeT KOMACCUOHHBIE JOXO/ibl OT Pa3jIMUHBIX BHIOB YCIIYT, KOTOPBIC OHA OKA3bIBACT KITMCHTAM.
KoMuccuoHHEIe, TTOJIYUEHHBIE OT OKA3aHUs YCIyI B TEUEHUE OINpPENeICHHOrO nNepruoja BpeMeHH, HAUHUCASIOTCA
B TEUeHHWE HTOro IMepuoga. TaKHe CTATbH BKIIOYAIOT KOMMCCHOHHBIE [JOXOABI H BO3HArpaXJIeHUS OT
6poKepcKoH AeATENBHOCTH, YIIPABJICHNA aKTUBAMU M KOHCYJIFTALIHOHHBIX YCJIYT.

Ipusnanue npoyeHmMHyLX 00X0006 U pACX0006

[IpoueHTHBIE TOXObI M PACXOABI OTPAKAIOTCA B OTUETE O MPUOBUTH WK YOBITKE H IPOYeM COBOKYITHOM J0X0A€
C WCMONb30BaHHEM METOAa S(PQPEKTUBHON MPOLEHTHOH CTAaBKH, 3a HCKIIOYEHHEM NPOUEHTHBIX AOXOJIOB H
pacxofoB TO (UHAHCOBLIM AaKTHBAM, TNpENHA3HAYEHHBIM [UIS TOPrOBIM, W TIPOYUM  (UHAHCOBBIM
MHCTPYMEHTAM, OLIEHHBAEMEIM T10 CIIPABEIMBOM CTOMMOCTH, H3MEHEHHM KOTOpOl OTpaaroTes B MpUGHUIAX U
yOBITKax 3a OTYETHBIH Nepuoi. [TpOLEHTHEIEe MOXOABI MO (UHAHCOBLIM aKTHBAM, NpeJHA3HAYEHHBIM Uil
TOPrOBIM, W MNPOYMM (UHAHCOBBIM HHCTPYMEHTAaM, OLEHHMBAEMbIM [0 CHPABEIIMBOA CTOMMOCTH 4epes
TPUOBLID WK YOBITKH, BKJIFOYAOT TOJIBKO KYTIOHHBIN TOXOA.

Ha4McrneHHble JUCKOHTbI M MPEMHUM MO (UHAHCOBBIM HHCTPYMEHTaM, OLEHHBAEMBIM IO CIIPaBe/UIMBOM
CTOMMOCTH depe3 INpHObUIb KM yOBITKM, MPH3HAIOTCA B COCTABE MNPHOBUIM 3a BBIMETOM yOBITKOB OT
(pMHAHCOBBIX HHCTPYMEHTOB, OLEHWBAEMBIX IO CIPABEUTHBOM CTOMMOCTH 4Yepe3 MpuObUIb Wl yOBITKH,
COOTBETCTBEHHO.

Hpuznanue 0oxo0oe no onepayuam PEITO u «obpamnoe PEITO»
[puGbuin/yGbITKH OT NMPOJAXKM YKA3aHHBIX Bbille (MHAHCOBBIX HHCTPYMEHTOB IPH3HAIOTCA B KauecTBE
TIPOLIEHTHBIX JIOXOO0B MIIM PACXOJIOB B OTYETE O MPUOBLIM MM YOBITKE M MPOYEM COBOKYMHOM J0XOA€ MCXOIs

U3 Pa3HMIIBI MEXTY LIEHOM 0OPATHON MOKYIKH, HAYMCIEHHOH K TEKYLIEMY MOMEHTY C MCIOJIb30BAHHEM METO/A
5(hheKTHBHOI MPOLEHTHOMH CTABKH, H LIEHOM MPOAXKY TAKUX UHCTPYMEHTOR TPEThUM CTOPOHAM.

Ilpusnanue 0oxoda no ousuoeHoam

Joxon B opMe IUBHIAEHIOB OTPAXKAETCS B OTHETE O MPHOBUIH HITH yOLITKE M COBOKYITHOM JOXOHE Ha JaTy
00bABJIEHHSA THBHACHIOB.

Onenka cnpaBeJIHBOIi CTOHMOCTH

CrpaBeasdBas CTOMMOCTB - 3TO LieHa, KOTOpas Gbuia 6Bl MojlyyeHa NPy MPONAXKe aKTHBA WIH YIUIAueHA NpH
nepenade 06A3aTeNbCTBA IIPU TIPOBEAEHHH ONEpallii Ha JOOPOBONBHON OCHOBE Ha OCHOBHOM PbIHKE Ha 1aTy
OLIEHKH B TEKYIHX PbIHOYHBIX YCJOBHAX HE3aBHCHMO OT TOTO, SBJIAETCS JIM TaKas LEHa HEMOCPENCTBEHHO
HaOJIOAEMOM HITH PACCUUTBIBAETCA C HCTIOJIB30BAHHEM APYTrOro METOAA OLICHKH.

YV O6uiecTBa JODKEH OBITh JOCTYNl K OCHOBHOMY WIH HamGoree GrmaronpusTHOMy pbiHKy. CripaBeyinBas
CTOMMOCTB aKTHBA MU 0053aTeIbCTBA OLEHUBAETCS ¢ HCTIONBb30BAHUEM JIOTIYIIEHH, KOTOPbIE HCTIONB30BATIUCH
bl YUaCTHMKAMHM PbIHKA MPH OTIPEIESICHHH LIEHBl aKTHBA WM 00s3aTeNbCTBA, MPU 3TOM NPEANONAracTes, 4To
Y4aCTHHKH PbIHKa HeﬁCTBy}OT B CBOHX JIYYIIHX UHTEpECaX. OL[CHKa CHpaBeIlHI/IBOﬁ CTOMMOCTH HG(I)HHQHCOBOFO
AKTHBAa YYUTHIBAET BO3MOJKHOCTb YYAaCTHHKOB pPBbIHKA TE€HEPUPOBATH OKOHOMHYECKHE BBIFOABI  OT
WCTIONB30BAHMS AKTHBA HAWNYYWIMM W Hambojee 3hQEKTHBHBIM 00pa3’oM WM €ro TPONAXH APYroMy
VYAaCTHUKY PHIHKA, KOTOPBIA OyJeT MCToNb30BaTh NAHHBIM aKTHB HAWMy4YlIMM M Haubonee 3(QdeKTHBHBIM
obpazom.

OGmecTBo UCITOJIB3YET TaKHe METOIMKHA OLEHKH, KOTODPBIC SABJSIOTCSE TPUEMIICMBIMH B CJIOXKUBIIHXCS
06CTOATENBCTBAX ¥ JJIs1 KOTOPBIX HOCTYINHBI JaHHBIC, JOCTaTOYHBIC AJId OLICHKH CHpaBeI[J'IPIBOﬁ CTOUMOCTH, HPpHU
5TOM MaKCHUMaJILHO HCIIOIBE3YSd YMECTHBIC Ha6J'[I-O)laeMbIe UCXOJHEIE JaHHbIE W MHWHHMAJIbHO HCIIOb3Ysl
HeHa6J'IIOI[aCMI>I€ UCXOJHbIC JaHHBIC.

Bce akTHBBI M 00f3aTeqbCcTBA, CHPAaBEMIMBAs CTOMMOCTH KOTOPBIX OLEHHBACTCS WJIH PACKphIBACTCd B
(DMHAHCOBOM OTYETHOCTH, KIACCH(UIMPYIOTCS B PpaMKax OMNHCAHHOW HWKE MEpapXuM HCTOUHHKOB
CTIPaBE/UTHBOM CTOMMOCTHM Ha OCHOBAHMM HMCXOJHBIX AAHHBIX CAMOrO HIDKHErO YpOBHS, KOTOpHIC SABIIAIOTCA
3HAYMMBIMH VIS OLICHKH CIIPaBeUIMBON CTOMMOCTH B LICTIOM.

- YposeHb | - PblHOYHBIE KOTMPOBKM LEH Ha aKTHBHOM pbIHKE IO HACHTHYHBIM aKTHBaM _HJTH
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obs3arenbcTaM (6€3 KakuX-TM60 KOPPEKTHPOBOK);

- VpoBeHb 2 - MoJenu OLEHKH, B KOTOPbIX CYLIECTBEHHBIE I OLEHKH CIPABEAJMBONH CTOUMOCTH
HCXOHBIC AaHHBIE ABASAIOTCS TIPIMO HJIM KOCBEHHO HaOIIONaeMBIMH Ha PBIHKE;

- Yposenb 3 - Monenu OLECHKH, B KOTOPBIX CYLIECCTBEHHBIC ISl OLCHKH CIPAaBENJIMBON CTOMMOCTH

MCXOJIHBIE JIaHHBIe, OTHOCALKMECS K Hanbosee HU3KOMY YPOBHIO MEpapXUM, HE SBJIIOTCA HabloaeMbIMM Ha
PBIHKE.

B cmyuae akTHBOB H 003aTeNbCTB, KOTOPHIC MPH3HAIOTCA B (DMHAHCOBOM OTYETHOCTH HAa MEPUOIMHYECKOH
ocHOBe, OOIIECTBO oOMpenendeT GakT IMepeBoJa MEXIy YPOBHAMH HMCTOYHHKOB HEPApXWH, INOBTOPHO
aHAIM3UPYs Ki1acCUPUKAIMIO (HAa OCHOBAHHH HCXOIHBIX JAHHBIX CAMOTO HKKHETO YPOBHS, KOTOPBIE SABJIAIOTCH
3HAYHUMBIMH /IS OLIEHKHU CMIPAREUTHBOM CTOUMOCTH B LIEJIOM) Ha KOHEL KayKIOro OTYETHOTO MEPHOAa.

OueHoYHbBIE H YCJIOBHBIE 00513aTeJILCTBA, YCJIOBHbIE AKTHBBI

OIJ,GHO"IHBIG 00s13aTeNbCTBA - 3TO 00I3aTEIBCTBA C HEONpPCAC/ICHHBIM BPpCMCHCM HIIH CyMMOﬁ, OHU MPHU3HAIOTCA
TOr A, KOT/Aa:

- B pe3yJabTaTe mpounioro cobeitha y OOLiecTBa €CTh CYINECTBYHOLIas 00A3aHHOCTH (FOPMAMYECKas HIH
BMEHEHHas ),

- SBJISETCSA BEPOSTHHIM BO3HMKHOBEHME MOTPEOHOCTH B KAKOM-JIMOO OTTOKE PECYPCOB IS MCIOJHEHHs 3TOM
00s3aHHOCTH;

- cyMMma 00S3aHHOCTH MOXKET ObITE JOCTOBEPHO OLIEHEHA.

VCIoBHBIE 00513aTENbCTBA 3TO CYLIECTBYIONAA 0OA3aHHOCTb, KOTOpas BOSHUKAET U3 MPOLUIBIX COOBITHH, HO HE
TIpU3HAETCA MOTOMY, YTO BO3HMKHOBEHHE IMOTPEGHOCTH OTTOKA PEeCYpCOB JUTS MCTIOJNHEHHs 00A3aHHOCTH He
SBJIAETCS BEPOSTHBIM HJIM CYMMa OOSI3aHHOCTH He MOJKET OBITh OLIEHEHA C JOCTATOYHOM JOCTOBEPHOCTHIO.
VcioBHEIE 00543aTeNBCTBA HE TIPHU3HAIOTCS, & IMOJUIEXKAT PACKPBITHIO, KPOME CllydaeB, KOTIa BO3MOYKHOCTH
BBIOBITHS PECypCOB SBIISIETCS MaJIOBEPOATHOM.

VCa0BHBIE aKTHBBI HE OTPAKAFOTCSA B (PUHAHCOBOM OTYETHOCTH, HO MOAJIEKAT PACKPBITHIO B ClIydasX, KOrjaa
TOMY4eHHE SKOHOMHYECKOH BBITOAB! ABJIACTCA BEPOATHBIM.,

PackppiTne HHPOpMANHH O CBA3AHHLIX CTOPOHAX

Cropona cumraercs cBs3aHHoi ¢ OOIecTBOM, €clM 3Ta CTOpPOHA OPAMO HIM KOCBEHHO, Yepe3 OJHOro WIH
HECKOJIBKHX TOCPEIHHKOB KOHTpoaupyeT OOIIEecTBO WM KOHTPOIHMpPYETCad WMM; MMeeT om0 B OOmectse,
06eCHeunBAIOIIYIO 3HAYHTENBHOE BIHUSHUE HA/l HEM TIPH TIPUHATHH (PHHAHCOBBIX H ONEPAMOHHEIX PEIEHHH.
Onepaumy MeXIY CBA3AHHBIMM CTOPOHAMM - 3TO Tepeaya PeCypcoB, YCIyr MM OOA3ATENbCTB MEXKLY
CBsI3aHHBIMH CTOPOHAMH, HC3aBUCHUMO OT TOI'0O, B3MMaeTCA jlaTta Uik HCT.

Hpubb1ab Ha aKNUIO

[IpuObUIb Ha AKIMIO PACCUMTHIBACTCA TOCPEICTBOM JeeHHs NPUOBLIH, NPUXO/IAIIEHCs Ha OO aKLMOHEPOB
O61ecTBa, Ha CPEIHEB3BEUIEHHOE KONHYECTBO OOBIKHOBEHHBIX aKLMH, HAXOAAIIMXCA B OOPAlEeHHH B TEUCHHE
OTHETHOTO IIepHoaa

Ilepeouenka HHOCTPAHHOH BATIOTHI
DyHKUMOHANBHON BamioTo OOmiecTBa SBMISETCA BATXOTA OCHOBHOM B3KOHOMHYECKOW Cpeibl, B KOTOPOH
OGIECTBO  OCYIIECTBIIAET CBOIO JeATenbHOCTh. OyHKIMOHANBHOH BamroTrod OOwecTBa ¥ BamOTOMH

NPEACTAaBICHUA OTUCTHOCTH O6H.ICCTBa ABJISETCA HaJUOHAJILHAS BaJIFOTa P eCHyGJTI/IKH KaBaXCTaH, T.€. ThICAUYAX
TCHIC.

Cresiky B HHOCTPaHHOW BaJIIOTE IEPBOHAYAIIEHO OTPAXAIOTCA MO KypCy TEHIC HAa HaTy CAEIKH. HeHexHble
AKTUBBI ¥ 0043aTCITECTBA, BHIPAKEHHBIE B HHOCTPAHHOH BaJIIOTS, ICPECUUTHIBAIOTCA B TEHIE TI0 KypcaM oOMeHa,
YCTAaHOBJIEHHBIM Ha [aTy COCTaBleHWs (DMHAHCOBOA OTHETHOCTH. JloXombl u yOBITKH, BO3HHKAaIOIIHE B
pe3yiapTaTe nepecuera CIACIOK B HHOCTpaHHOﬁ BaJIIOTE, OTPAXAKOTCA B COCTaBE HpI/IGBIJ'II/I u y6I>ITKa KakK
ZIOXOMIBL, 33 MHHYCOM PACXOMOB OT Ofepaluii B KHOCTPaHHOM BantoTe. Henenexnbie cTaTbi, KOTOPBIC OLICHCHBI
1o HepBOHa‘{aJILHOﬁ CTOMMOCTH B HHOCTpaHHOﬁ BaJIIOTE, MEPECUHATHIBAIOTCA C HCIIOJIB3OBAHHUEM 0OMEHHBIX
KyPCOB HA JaThl EPBOHAYAIBHBIX CHENOK. HeneHexHble CTaThi, OLIEHEHHEIE M0 CrpaBeJIMBOM CTOMMOCTH B
MHOCTPAaHHOM BaJlOTe, MEPEeCYUTHIBAIOTCA C HCIOAb30BaHHEM 0oOMEHHBIX KypcOB Ha Ty JaTy, koraa Obuia
orpesiesieHa CIpaBeivBas CTOMMOCTb.

Crpanuua 18 u3 55




AQO «Private Asset Management»
Mpumeyanus K GHHAHCOBOW OTUYETHOCTH 3a I0OJ, saxonunsmmuiica 31 nexaépsa 2020 roga

Hivke TipuBenieHB OOMEHHBIE KypChl Ha KOHEL T'., HCTIONb30BanHble OBIIeCTBOM IIPH COCTABIIEHHH (UHAHCOBOH
OTYETHOCTH:

31 pexa0Opst 2020 rona 31 pexabps 2019 rona

Tenre/1eBpo 516,13 426,85
Tenre/1 momnap CIHA 420,71 381,18
Tenre/1 poccuiickuii pyois 5,65 6,17

CoObITHS MOC/IE OTYETHOM JATbI

CobBITHS MOCTE OTHETHOM JATHl - TO COBBITHS, KAaK ONArOTPUATHEIE, TAK H He ONArompHATHBIE, KOTOpHIE
TIPOMCXOST B MEPHON MEX/Ty OTUETHOW JaToi M natodl yTBep)kaeHWs (uHaHCOBOH oTueTHOCTH. CoOBITHS,
NIOATBEPKIAMOINME CYIIECTBOBAHHE HA OTHYETHYIO NAaTy YC/IOBHSA, OTPaXaroTcs B (DMHAHCOBOW OTYCTHOCTH
(xoppekTupytomue coObiTHsi). COOBITHS, CBUAESTENBCTBYIOMHME O BOSHUKIIMX I10C/Ie OTUCTHON JaThl YCIOBHIX,
HEe OTPakaroTCs B (PMHAHCOBOM OTYETHOCTH (He KoppekTHpyromwe coObitust). Ecnu He Koppektupyomue

COGBITHS CyIIeCTBEHHBI, TO MHGOPMALMA O HHX MO/KHA OBITH PACKpBITAa B TpUMEHAHUAX K (DHHAHCOBOH
OTHETHOCTH.

H3menenus 6 yuemnoi nonumuKe

VdyeTHas NOJAMTHKA, INPUHATAsS [OPH COCTaBICHHH (HHAHCOBOM OTYETHOCTH, COOTBETCTBYeT IIOJIHMTHKS,
TIPHMEHSABIIEHCSA NPH COCTAaBICHHUH TOJOBOH (uHaHcOBOH oryerHocTH OfwiecTBa 3a rof, 3aKOHYHBIIHICS
31 mexabps 2019 rona, 3a UCKIIIOUYEHHUEM NPHHATBHIX MONPABOK K ACHCTBYIOLIMM CTaHAApTaM ¥ PasbiCHEHHAM,
BCTynUBIIKX B cHTy ¢ 01 suBaps 2020 roxa.

Crenyrouye CTaHAapThl U MONPaBKH K AEHCTBYIOIMM CTaHAApTaM ASHCTBHUTENBHBI [l FOMOBBIX OTYETHBIX
nepHonoB, HauuHarommxcda 01 suaps 2020 roza.

Honpaexu k MC®@O (IFRS) 3: Obveounenus dusneca

B mnompaekax k MC®O (IFRS) 3 mnoscHsercs, 4To, 4TOOBI CUMTaThCsl OM3HECOM, HWHTETPUPOBaHHas
COBOKYIHOCTE BHIOB JIEATEJBbHOCTH M aKTHBOB JIOJDKHA BKJIFOYaTh KaK MHHHMYM BKIaJ U NPHHLMUITHAJILHO
3HAYMMBIH TIPOIIECC, KOTOpbIE BMECTE B 3HAUYMTEIBHOM Mepe MOTYT CIOCOGCTBOBATh CO3AaHMIO OTaauu. [Tpu
STOM TIOSCHSETCA, UTO OGH3HEC He 0613aTeNLHO JO/DKEH BKJIIOUATE BCe BKJIAIL! U TPOLecchl, HeOOXONUMBIE IS
co3maHus OTAauu. JIaHHBIE TIONPABKY HE OKA3aH BITUSHUS Ha (PUHAHCOBYIO OTYETHOCTE OOIIeCTRA.

Honpasku k MC®PO (IFRS) 7, MCOO (IFRS) 9 u MC®O (IAS) 39: Pepopma 6a3060ii npoyeHmHou
cmaexku

Honpasku k MC®O (IFRS) 7, MC®O (IFRS) 9, MC®O (IAS) 39 «@unancogsle UHCHPYMEHMbL:
HpU3HAHUE U OUEHKQ)» TIPSTyCMATPUBAIOT PAJ OCBOOOMKICHHM, KOTOPBIC NPUMEHSIOTCSA KO BCEM OTHOLIEHMAM
XEKMPOBAHHS, Ha KOTOpbie pedopma 6a30BOM MPOLEHTHOH CTABKHM OKa3blBACT HETOCPSACTBEHHOE BIMSHHME.
Pe(i)opMa 6a3oBoi HpOHeHTHOﬁ CTABKH OKAa3bIBAET BJIUSIHHE HAa OTHOLICHMA XCIPKUPOBAHMA, €CJIU B PE3YJILTATE
ee TNPUMEHEHWS BO3HHMKAIOT HEONPEJCIECHHOCTH B OTHOLICHWH CPOKOB BOSHWKHOBEHHA WM BEJIMTHHEI
JEHEXHBIX MOTOKOB, OCHOBAHHBIX Ha 0a30BOM MPOLEHTHOM CTaBKe, MO OOBLEKTY XEIDKMPOBAHHS WM TIO
MHCTPYMEHTY X€JUKHPOBaHHs. J{aHHBIE TIONPABKU He OKa3a/ly BIMAHMS HA PUHAHCOBYIO OTYETHOCTD Of1wuecTBa,
TIOCKOJIBKY Y HEe OTCYTCTBYIOT OTHOLIEHHA XE/DKMPOBAHMS, KOTOpble MOIyT OBITh 3aTPOHYTHI pedopmoit
6a30BOl MPOLEHTHOH CTaBKH.

MC®O (IAS) 1 u MCOO (IAS) 8: Onpeodenenue cywecmeeHHOCMU

TlompaBKy TIPeAIaraloT HOBOE ONPEACICHHE CYIECTBEHHOCTH, COMNIACHO KOTOPOMY «HH(OpMAlHA ABIAETCA
CYIECTBEHHOM, €CIT MOYKHO 00OCHOBAHHO OJKHIATh, YTO €€ MPOITYCK, HCKaXKSHNE HIIM MACKUPOBKA MOBIHSIOT
Ha PEIleHHs OCHOBHBIX IONb30BaTeNel (PMHAHCOBOM OTUETHOCTH OOLIETO HA3HAYEHHS, TIPUHAMAEMBIE UMH HA
OCHOBe NaHHOU (MHAHCOBOH OTUETHOCTH, MpeNocTaBNsIONIEl (GHHAHCOBYIO HHGMOpPMALHMIO O KOHKPETHOM
OTUMTHIBAIOLIEHCS OpraHM3amMM». B MOMpaskax MOSCHACTCS, YTO CYIIECTBEHHOCTb OyneT 3aBHCETH OT
XapakTepa WM KONMYeCTBEHHON 3HaYMMOCTH HH(OpMamH (B3ATOH B OT/ENBHOCTH KOO B COBOKYNHOCTH C
mpyroil uHdopmauyeil) B KOHTEKCTe (DMHAHCOBOW OTYETHOCTH, paccmaTpuBaeMol B mesioM. Mckaxenue
HH(bopMaum/I SBIISIETCS CYUIECTBEHHBIM, €CJIM MOXXHO 0DOCHOBAHHO OXKHMAATh, UTO HTO MOBJIUAET HA PEIIEHUS
OCHOBHBIX TIONB30BaTeNel (PMHAHCOBOM OTUETHOCTH. JlaHHBIE NIONPABKY HE OKA3aK BIHMAHWL Ha (PHHAHCOBYIO
oTdeTHOCTE OBIIECTBA, U OKUAAETCSA, UTO B OyAyIleM BIUSHHE TakxkKe OyIeT OTCYTCTBOBATE.
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Peurenue Komumema no unmepnpemavuu MCPO (IFRIC) no ommenaemoil uiu 60300H0611emM0l aperoe
U CGA3AHHBIM C IMUM HEOMOCTUMBIX YCOBEPULEHCMBOBAH UL APEHOOBAHHO20 UMYULECMEA

B nos6pe 2019 rona, Komurer no unrepnperanuu MCOO (IFRIC) omy6aukoBan pelleHHe N0 OTMEHAEMOH
WIM BO30OHOBIISIEMOM apeHne U CBA3aHHBIM C 3THM HEOTAEIUMBIX YCOBEpHIEHCTBOBAHMN apeHIOBaHHOTO
UMyI1iecTBa. 3akiroueHust 1Mo JaHHOMY PCIICHHIO NPEeACTaB/ICHBI CIIEAYOIINUM o6pa30M:

Cpox apenovl

Komurer nmo wunrepnperaimun MCOO (IFRIC) otmerwn, 9To mpu OnpeAeseHHH CpoKa ACHCTBHA AOroBopa
apeHIBI OpPraHu3aLys JOJDKHA YUHTHIBATS:

. foJee IMPOKUH SKOHOMUYECKHI CMBICIT JOTOBOPA, a HE TONLKO BIMSHHUE NPEKPALLIECHUs [IaTeXeH 10
apese. HanpruMep, eclti 0iHa U3 CTOPOH HMEET SKOHOMMYECKUH CTUMYJ He IpeKpallaTh apeny, TaK Kak, OHa
Oymer owmrpadoBana 3a pacTopikeHHWe, Ooee ueM He3HAYWTeNbHBIM IUTpadoM, [JOTOBOP CUHTAETCS
obecIeueHHBIM 3aIHUTON TTOCIIE UCTEUEH s CPOKA, KOT/Ia IOTOBOP MOXKET OBITH PAaCTOPTHYT; H

. HMEET JIM KaK[as W3 CTOPOH IIPaBO PacTOPrHYTh HOroBOp apeHABl B OAHOCTOpOHHeM mopsaxe (6e3
paspelueHust APYroi CTOPOHBI), C BBIMIATOH He Oojee yeM He3HauuTeNnbHOro wrpada. ApeHna He obecnedyeHa
BaHIHTOﬁ TOJIBKO TOrga, Korga obe CTOPOHbBI UMEKOT TAKOC IIPaBO. CJ'IeI[OBaTC.HBHO, CCJIM TOJIBKO OAHa U3 CTOPOH
MIMEET NPaBO PacTOPrHYTh AOTOBOP apeHbl 0e3 pa3pelleHHs OT APYroH CTOPOHBI ¢ BHIILIATON He Oonee dYeM
HE3HAYHUTCIIBHOT'O unpacpa, AJOTOBOp ABJIACTCA 00€CIEeYEHHbIM 3alUUTON IMOCJIE HCTCUCHHS CpOKa, Koraa
JIOTOBOP MOXET OBITh PACTOPrHYT 3TOH CTOPOHOM.

JanHoe pemiende Komwurera no uurepnperauny MCOO (IFRIC) I0/DKHO NPUMEHATHCS PETPOCIIEKTUBHO W
BCTYIIAET B CUITY HEMEJUIEHHO C aThl ero mybnukauuu B Hosibpe 2019 roaa.

Ionpasku k MC®O (IFRS) 16 — «Ycmynku no apende, ceazannste ¢ nandemueii Covid-19»

28 mag 2020 r. Coser o MC®O erimyctun monpaeky k MC®O (IFRS) 16 «Apennay — «YCTynky 1o apeHze,
ceazannsle ¢ nagaemuei Covid-19». JlanHas nonpaBka npeqycMaTpuBaeT 0CBOOOXKICHHE 1S APEHIATOPOB OT
npumenenus tpeGosanuit MCPO (IFRS) 16 B uwactu yuera MoauduKalmi DOroBOPOB apenfbl B CiIydae
YCTYINOK IO apeHfle, KOTOpble BO3HUKAIOT B KauecTBe MpsMoro cienctsus nangemuu Covid-19. B kauectse
YIPOLIECHHs MPAKTHYECKOro XapaKkTepa apeHIaTop MOKET IPHHSTh PEIICHHE He aHAJIH3HpPOBAaTh, SBJIAETCA 1M
yCTylKka TIO apeHje, MpelocTaBileHHas apeHponatenem B ceszu ¢ maHnemuedt Covid-19, momuduxanueit
JOroBopa apeHIbl. ApeHIaTop, KOTOPBIH MPUHUMAET Takoe PEelIeHHe, JO/DKeH YYUTHIBaTh JH000e H3MEHEHHE
apeHIHBIX TUIaTeKel, 00yCIOBIEHHOE YCTYNMKON MO apeHne, cBA3aHHOH ¢ manaemueil Covid-19, aHanornuno
TOMY, KaK 3TO M3MEHEHHE oTpaxkajock Obl B yueTe coracHo MC®O (IFRS) 16, ecmu Ob1 0HO HE ABIAIOCH
Momu¢uKaueii JOropopa apeHIbL.

JlaHHas mornpaBka MPUMEHSETCS B OTHOLIEHMM TOMOBBIX OTYETHBIX MEPHOJOB, HauMHarommxcs 1 mond 2020
roja WiM rocie 3Tod aatel. Jlormyckaercs nocpouHoe npuMeHenue. JlaHHas MonpaBKa He OKa3ana BIMAHMS Ha
(unaHcoBy10 0T4eTHOCTE OOLIECTRA.

Konuenmyanvhste 0cHoest npedcmasieHun QUHAHCOEIX 0M4enos, evinyuiennsie 29 mapma 2018 zooa

KoHuenTyaibHsle OCHOBBI He SBIISIIOTCS CTAHIAPTOM, M HU OJHO M3 MOJoxeHUH KoHuenTyalbHBIX OCHOB He
HUMeeT TPeUMYLIECTBEHHON CHIBI HAA KAKUM-TUOO IOJOKEHHeM WIH Tpebopanuem crangapra. Llemu
KOHIENTyanbHbIX OCHOB 3aK/IOYAIOTCA B cremyrommem: copeiictBoBath Cosetry mo MCPO B paspabotke
CTaH[ApPTOB; CONEHCTBOBATH COCTABMTENAM (HHAHCOBBIX OTYETOB NpPH pa3paboTKe MONOXKEHHH y4eTHOH
TIONIUTHKH, KOTJIA HY OJIMH M3 CTaHJAPTOB HE PEryJupyeT ONpeleeHHYI0 ONepalyio UM JApyroe coObITHE; U
CONECHUCTBOBATh BCEM CTOpOHaM B ITIOHUMAaHWH U UHTEPIPETAllHH CTAHOAPTOB.

TlepecMOTpeHHas peaKuus KOHIENnTya bHbIX OCHOB CONEPYKHT HECKO/IBKO HOBBIX KOHIENUHMM, OGHOBIEHHbIE
OTpe/eNieHnss aKTHBOB M 00S3aTeNbCTB M KPHTEPHM /IS MX IPHM3HAHMS, & TaKXkKe TMOSCHIET HEKOTOphIe
CYIIECTBEHHEIE TIONIOKEHUS.

ITepecMOTp AAHHOTO JOKYMEHTa He OKa3aJsl BAMAHHA Ha QUMHAHCOBYIO OT4EeTHOCTE ObIecTBa.

OGL[IGCTBO NPpUMEHWIO TE€ HOBBIC CTaHAAPTbl W IOIPAaBKH K L[eﬁCTByIOHIHM cCTaHOapTaM, KOTOpBIC MOryT
OKa3aTh BJIMAHHUE Ha (bI/IHaHCOBOG TNIOJIOXKEHUE U PE3YIIbTAThl ACATEIbHOCTH O6HIGCTB3.. HpHMCHeHI/Ie HOBBIX
CTaHJApTOB H MOIPABOK K ,E[GﬁCTByIOH_IHM CTaHAapTaM HE OKasajlo CYINECTBCHHOTO BJIHAHHA Ha JaHHYIO
(bHHaHCOByIO OTUETHOCTD.
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AO «Private Asset Management»
Ilpumeuanns x dunancoroii oTaeTHOCTH 32 ro, 3aKoRuABmHIcH 31 Aexadps 2020 rona

4. O6y1acTH CYymEeCTBEHHBIX OLIEHOK PYKOBOJACTBA H HCTOTHHKH HEONPEAEJEHHOCTH ONEHOK

Hozroropka ¢puHaHCOBOK oT4eTHOCTH OOINECTBa TPEOYET OT PYKOBOACTBA AENATH OLEHKH, KOTOpBIE BITHAIOT
Ha TIPSACTABJICHHEIC B OTHETHOCTH CyMMBI aKTHBOB M 0053aTeNbCTB HA OTYETHYIO ATy, a TaKxKe CYMMBEI
JOXOO0B U PacxooB B TCUYCHME 3aKOHYHBILIEIrOCH nepuona. PyKOBOIlCTBO PerysapHoO IIPOBOAUT OLCHKY CBOMX
CY)K,IIGHHﬁ H OLICHOK. PYKOBOJICTBO OCHOBBIBAE€T CBOM OLICHKH U CYXXICHUSA Ha HUCTOPUYECCKOM OIBITE U HA
Pa3NMUHBIX (AKTOPaX, KOTOPHIE CUHTAIOTCA pPasyMHBIMH B [AAHHBIX OGCTOSTENBCTRAX. (DaKTHYecKHe
PE3YyIIbTaThl MOT YT OTJIMYATLCS OT JAHHEIX OLIEHOK MpU pasTUYHbIX JAOMYNICHUAX H YCIIOBMSIX.

Pacuernnie OLCHKH H AOMYINCHWUSA PACCMOTPEHEI HA OCHOBAHWH HENPEephIBHOCTU NEATENBHOCTH. HM3MeHeHus
6yxranTepcmx pacycCTOB OTPAKAKOTCSA B TOM MEpHOIE, B KOTOPOM 3TH U3MEHECHHS IPONU3OLIITH.

OcHOBHEIE JOIMyIIEHUS U TPOYHUE OCHOBHBIE UCTOYHUKH HCEOIIPCACJICHHOCTH B OLIEHKax Ha OTYETHYO Oarty,

KOTOpBIE MOTYT MOCTY>KUTh TIPUYMHOM CYLIECTBEHHBIX KOPPEKTHPOBOK 0anaHCOBOH CTOMMOCTH aKTHBOB H
0053aTENBCTB, PACCMATPUBAIOTCS HYIKE.

Obecuenenue YUHAHCOBBIX AKMUBOE

OO61ecTBO NMpHU3HAET Pe3epBbl MOJ OKUNAeMble KPEAUTHbIE YOBITKH MO NeGHTOPCKOM 3a10/KeHHOCTH. IIpu
OLIEHKEe OXMIACMBIX KPEIUTHBIX YOBITKOB OOIECTBO MPUMEHHIO YNPOMIEHHBIH TOIXOM, MPeTyCMOTPEHHBIMH
CTaHIAPTOM, W PacCHYUTaNO OXHIAEMBIC KPEAUTHbIE YOBITKM HAa BECb CPOK >KH3HH JaHHBIX (DMHaHCOBBIX
aKTUBOB. OBLIECTBO UCMOJIB30BAIO MOJIENb OLEHOYHBIX Pe3ePBOB, KOTOpas MOArOTOBJIEHA © Y4€TOM MPOLIOTO
OTBITA BO3HMKHOBEHHA KPEAHTHBIX YOBITKOB, CKOPPEKTHPOBAHHBIX C Y4eTOM (DaKTOpOB CrielM(HMYHBIX st
3aeMILMKA U OOIIMX SKOHOMHYECKHX YCIOBHH.

Jnst BCex oCTabHBIX (UHAHCOBBIX HHCTPYyMeHTOB OGLIECTBO MPU3HACT KPEHUTHBIC YOBITKH, OXKHIAEMBIE 34
BEChb CPOK ACHCTBHS (PUHAHCOBOTO HHCTPYMEHTA, B MOMEHT CYLUECTBEHHOTO YBENHYEHHs KPETUTHOIO PHCKA C
MOMEHTa MIEPBOHAYANILHOIO NIPU3HAHUS (DUHAHCOBOTO HHCTPYMEHTA.

OOLIecTBO CUMTAET, YTO MPOM3OUUIO CYLIECTBEHHOE YBENHYEHHE KPEIHTHOTO PHCKA, ©CIH BBILIATH IO
BOTOBOPY MpocpoyeHsl Gonee uem Ha 90 nHei. Tarke cumTaeTcs, 4To MO (PUHAHCOBOMY AKTHBY NPOH3OLIEI
Ae(ONT, eCITH MIATEXH 110 JOTOBOPY MPOocpoueHsl Ha 180 quel.

ITonesnvtii CpoK cysHcObl OCHOBHBIX CPEOCH8 U HEMAMEPUATbHBIX AKMUBOE

OO11eCTBO OLICHMBAET OCTABINMKCA CPOK MOJIE3HOH CITy:KObl 00BEKTOB OCHOBHBIX CPEJCTB M HEMATEPHATBHBIX
aKTHBOB, 110 MEHbIICH Mepe, Ha KOHEIl KaKI0T0 OTYETHOTO MEPHONa, U eCITH OKUAAHHUS OTIHYAIOTCS OT paHee
CHENaHHBIX OUEHOK, TO M3MEHEHNS YUHTBIBAIOTCS KaK H3MEHEHHs B OyXTrallTepCKUX OUEHKAX B COOTBETCTBHH C
MC®O 8 «Y4ueTHas MOAUTHKA, U3MEHEHHS B OyXrallTepcKUX OHEHKAX U OLIMOKI.

OUeHKa 6NUAHUA OMNONHCEHHO20 NOOOX00HO20 HA02A

Ha xaxmgyro oruerHyro paty pykoBoactBo OOmecTBa onpemenser Oyayllee BIMSHUE OTJIOKEHHOTO
NOJIOXOTHOrO Hajiora TyTeM CBEpKM OanaHCOBOA CTOMMOCTH aKTMBOB M 00S3aTeNbCTB, MPHUBENEHHOU B
(MHAHCOBOM OTYETHOCTH, C COOTBETCTBYIOLIEH HANOroBOi 0a30if. OTIIOKEHHBIE aKTHBBL M 00S3aTeNbCTRA
OLIEHMBAIOTCA MO HATIOTOBBIM CTABKAM, IPHMEHUMBIM K MIEPHOY B KOTOPOM OXKHIASTCS peau3alys akTHBOB U
oranieHue O6ﬂ3&TeHLCTB. OTHOX(GHHLIC HANOTOBLIE AKTHBBI HpI/IBHaIOTCﬂ C YH1eToM BepOSITHOCTPI HaJIu4usga B
Oymymem 1ocTaTOYHOH HanoroobnaraeMoil mpubBLIH, 13 KOTOPOH MOTYT OBITh BHIYTEHbI BPEMEHHBIE PA3HHLIBL,
NpHHMMaeMble JUIs Uened Hanoroo6noxeHus. OTI0KeHHbIE HAJOTOBBIE AKTHUBBI OLEHHUBAKOTCH Ha KAKIYHO
OTYETHYIO JaTy M YMCEHBIUAIOTCA B TOH CTETNeHW, B KOTOPOM HE CYLIECTBYET BEPOATHOCTH TOrO, 4YTO
COOTBCTCTBYIOH.II/IC HaJIOTOBbLIC BbII'OAbI 6yHyT pcalnu3oBaHbIL.

Onepayuu co c8A3AHHBIMU CHIODOHAMU

B Xone cBOEH OOBLIMHOM ACATCIBHOCTH O6H_IGCTBO NNIPOBOAUT ONEpalnu CO CBA3aHHLIMU CTOpPOHAMH, B TOM
yncite BeImauy 3aiiMoB. B cootBercTsiu ¢ MC®O (IFRS) 9, dunancosele HHCTPYMEHTEl HOJKHEI
[IEPBOHAYAJIBHO OTPAXKATHECSA IO CIpaBedMBOH cTomMocTH. IIpu OTCYTCTBMM akTUBHOTO pPHIHKA Ui TaKHX
omepauui mId TOro, 4roObl OMPEAETHTh, OCYLISCTBISUIHCH JIM OMEepallid IO PBIHOYHBIM MM HEPBIHOYHBIM
NPOLUCHTHBIM CTaBKaM, HMCIOJb3YHOTCA HpO(I)eCCI/IOHaJ'IbHLIe CYXKIOCHHI. OcHoBaHHEM 414 CYXKOCHHUA ABJIACTCA
LIeHOOOpa3oBaHHE Ha aHAJIOTMYHBIC BHABI ONepaLMH ¢ HECBA3AHHBIMH CTOPOHAMH H aHaIH3 3¢ dexTHBHOH
IIPOLICHTHOM CTaBKH.
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AQ «Private Asset Management»
Ipumeuanusa k GHHAHCOBOH 0TYETHOCTH 3a rofi, 3aKkonunBIHiica 31 nexadps 2020 roga

5. leHe:xHBIE CpeacTBA

(TBIC. TEHTE)
31 pexabps 2020 ropa 31 nexabps 2019 rona

JleHbTH B Kacce 73 000 199 086
JleHexKHBIE CPENICTBA HA TEKYILHX OAHKOBCKHX CUETaX B TEHIe 2618 2029
JleHexHble CpencTBa Ha TEKYIUWX OAaHKOBCKHX CUETax B 16 176
BAIOTE i
HenexHbie cpenctea B AO «LleHTpasibHBINA 1€MO3UTApUI
634 1567

HEHHBIX Oymar» B TeHTe
HeHexHble cpencTsa Ha cueTtax B AO «KaszaxcraHckas 4303 2 000
¢boHnoBas dupxan

96 731 204 682

ITo coctosauro Ha 31 mekabpsa 2020 wu 31 nexabps 2019 romoB B CHCTEME HOMHHAIBHOIO ACPXKaHUS ydeTa
AKTHBOB KJIMEHTOR HAXOJNHIKCH JIEHEXHbIe CpelcTBa KineHTOB B pasMmepe 275 000 Teicsu Tenre u 275 000
TBICSY TEHI'e COOTBETCTBEHHO, KOTOPHIC B COOTBETCTBHM C 3aKOHoAaTenbcTBoM Pecmybnmku Kasaxcran He
OTpaXKkeHbI B OT4ETE O PUHAHCOBOM ITOJIOXKEHHUH.

6. Axrtussi no onepanusm «O6paraoe PEIIO»

(TbIC. TEHTE)

31 nexa6ps 2020 roga 31 nexabps 2019 roga
IMHTEHT ISIN Banancosass CrpasemuBaa  bajadcoBas  CnpaseliuBasi
CTOMMOCTh CTOHUMOCTDb CTOUMOCTH CTOMMOCTh
ofecrneueHust oGecrnieyeHUsI
MUHICTEPCTB0 QUHAHCOB 171700000612 - - 48 000 48430
Pecry6nmuku Kazaxcran
MHHHCTEpCTBO QHIHAHCOB  wq 150709669 102 008 102 008 - -
Pecny6nuku Kasaxcran
102 008 102 008 48 000 48 430

Ha 31 nexabpa 2020 r O6uectso 3axmoumio omepanuio «O6parnoe PEINO» na Kasaxcrawnckoit GpoHnoBo#
6upske, 3akpbiTHe onepauun «O6parHoe PEIIO» npousseneHo B ausape 2021 roza.

7. ®uHAHCOBbIE AKTHBLI, OIICHUBAEMbIE 10 COPABELIHBOI CTOHMOCTH 4epe3 NpubbLIbL Hian YOLITOK

(TBIC. TEHTE)
31 pexadpsa 2020 roga 31 pexadpst 2019 roaa

JoneBble IICHHbIE OyMart - 22 628
Jlenio3uTapHbIC PACIIUCKH 31370 -
JlonroBeie LeHHBIE OyMaru 178 759 193 299
210 129 215927
(TBIC. TEHTE)
JoneBble eHHbIE Gymaru ISIN 31 nexadpsa 31 pexabps
2020 ropa 2019 roma

IIpocmete akyuu:
AO Hanponanssas aToMuas komnanus «Ka3atoMmpoM» KZ1C35200019 - 22 628
Jeno3uTapHbIe pACHUCKH ISIN 31 nexabpst 31 gexalbps
2020 ropa 2019 ropa
JSC National Atomic Company «Kazatomprom» US63253R2013 31370 -
(TbIC. TEHTE)
Jonrosbie ileHHbIe Gymaru ISIN Homunannuas 31 nexabps Homunanbnas 31 nexadps
NpoLEeHTHAsA 2020 ropa  mpoueHTHAs 2019 rona

cTaBka, % craBka, %

Tocyoapcmeennsie obnuzayuu:
MunrcTepcTBO HUHAHCOB

KZKD00000444 5,50% 501 5,50% 509
PecryOnuxu Kasaxctan Y
0 ,.;’.{//;\9
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AO «Private Asset Management»

IIpumeuanus Kk GpHHAHCOBOI OTYETHOCTH 32 roj, 3aKoHYHBMIIHiCca 31 aexadps 2020 roaa

MunucrepcTBo (pHHAHCOB

KZKD00000493 5,00% 3 888
Pecny6mixu Kazaxcrau
MueiCTepcTEO fukalcon KZKD00000550 5,50% 12299
Pecriy6nuku Kasaxcran
MunucrepcTBO HHHAHCOB
Pecry6maxy Kasaxcrart KZKD00000824 8,65% 1673
MuHucTepCTBO QHHAHCOB o
Pecny6maxn Kasaxcras KZKD00000519 5,30% 768
MuHUCTEPCTBO (UHAHCOB 0
PecnyGaKka KasaxcTas KZKD00000428 4,07% 2433
PAAHACTEPCTS0 PAHAHCOR KZKD00000543 5.00% 7598
ecyOnmkn Kazaxcran
MpuHucTepCcTBO (hMHAHCOB
Pecry6mixu Kasaxcrar KZKD00000378 5,30% 1293
MHUHHCTEPCTBO (PUHAHCOB KZKDO00000535 5.49% 841
Pecmy6muku Kasaxcran
OUCKOHMHbIE UEeHHble OyMazu:
IJQTIXIS Structured Products XS0884346684 i 147 465
178 759

5,00% 3946
5,50% 12 926
8,65% 1820
5,30% 748
4,97% 2398
5,00% 7782
5.30% 1275
5,49% 858
; 161 037

193 299

Io cocTosuuro Ha 31 mexabps 2020 1 2019 ronos, s pacyeTa CPaBeTMBON CTOMMOCTH BCEX LIEHHBIX OyMar,
HaXOIAIIHXCSA B COCTaBE (PMHAHCOBBIX aKTUBOB, OLEHMBAEMBIX I10 CIPABEIMBOM CTOMMOCTH 4epe3 TpUOBLIb
WK yoeITok, OO1IECTBO HCITOIb30BANI0 HHYOPMALMIO O PHIHOYHOM CTOMMOCTH H3 HEe3aBHCHMBIX HCTOYHHKOB.

(DHHAHCOBbIE AKTHBbI, OLEHUBAEMbIE N0 CHPABETHBOM CTOMMOCTU Yepe3 NpUOBUIL WIH YOBITOK, BKIFOUAKOT
HaKOIUICHHBIH NPOLEHTHBIH f0x0a nmo coctosHuo Ha 31 mexabps 2020 roma B cymme 1 188 Thicsu TeHre, 1o

cocrosnuro Ha 31 nexabps 2019 roma — 1 190 Thicsu TeHTE.

8. PuHAHCOBbIE AKTHBBI, OllEeHHBACMEIE 110 CPABEIIHBOH CTOMMOCTH Yepe3 npodnii COBOKYNHBIH 10X07

31 nekalps 2020 roga

JojeBble LeHHbBIE OyMaru 67258
Jonrossle HeHHBIE SyMaru -
67 258
ISIN 31 nexaGps 2020 roga
HoneBbie neHHbIE Oymaru
AO «Ka3zaxTenexom» KZ1C12280018 18 674
Boston Properties INC (CILIA) US1011211018 48 584
67 258
Jonrosbie neHHBbIE OyMarn
Munncrepctso $unancos CIIA US9128281.658 -
67 258

(TBIC. TEHTE)

31 nexadpsa 2019 roga
43 125

49 147

92272

(TBIC. TEHTE)
31 nexalps 2019 rona

43125
43 125

49 147
92272

Mo cocrosnmio Ha 31 mexabps 2020 1 Ha 31 nekabps 2019 rogos, AIs pacueTa CIpaBeTUBOH CTOMMOCTH BCEX
LeHHBIX Oymar, HaXOAAIMXCA B COCTaBe (PMHAHCOBBIX AKTHBOB, OLCHUBAEMBIX 10 CIIPABSATHBOH CTOMMOCTH
Yepe3 MpouMii COBOKYNHBEIHA aoxo04, OOIIECTBO HCIONB30Bao MHPOPMALMIO O PbIHOYHOM CTOUMOCTH H3

HC3aBUCHUMbIX UCTOYHHKOB.

9. /lebuTopcKas 3a105KEHHOCTD

31 nexadps 2020 roaa

KoHCynbTauOHHbIE YCITyTH 37076
Komuces 3a Opokepekoe 00CIyKHBaH1e 364
Vcayru npeAcTaBUTeIA AepKaTene obauranuii 6 052
YCIyrd MapkeT-Melikepa 106
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AO «Private Asset Management

Hpumeuanus k (paHAHCOBOH OTUYeTHOCTH 32 rog, sakoHuMBIIMiica 31 nexadpst 2020 roga

YCIyry ynpaBIeHUs aKTHBAMU
OreHOYHBIN pe3epB O OXKHAAEMBIE KPEXUTHEIE yOBITKH

Hsmenenue oyenounozo pesepea nod osxcudaemore Kpedummsie yovimku

Canbno na 1 siuBaps
Haywucnero
(Bocctanosneno)
Cnucano

Canbgo Ha 31 nexabps

10. ITpoune KpaTKOCPOUHbIE AKTHBBI

31 nexadpst 2020 rona

IIpouue unancoesie akmueni:
3aiiMbl, IpeROCTABIEHHbIE aKIUOHEPY*
3aliMbl, IPEIOCTABNEHHbIE HPUIMIECKOMY JIUILY

IlIpouue akmueol:

JleHexkHbie CpelCTBA BHITAHHBIE TO] OTYeT**
ABaHCHI BbIJaHHBIE

IIpenonnara 3a cTpaxoBaHue, HOANHUCKY H 1.
Texymue HaOroBEIE AKTHBEL

IIpoure akTHUBEI

5725
(17 467)
31 856

2020 roa

11 372

6277

(182)

17 467

184 079
184 079

1000
14978
516

8

16 502
200 581

5210
(11 372)
35313

(TbIC. TeHTE)
2019 ron
7 655
4037
(320)

11372

(TBIC.TEHTE)

31 nexaGps 2019 roga

500
500

128 000
16 402
727

2

1595
146 726
147 226

*3aH0MKEHHOCTD 10 KPATKOCPOYHOMY OecrpoLieHTHOMY 3aliMy akumoHepy Kommanuu cpokom 1o 20.12.2021

roaa.

**Ha ocHoBaHMM HHBECTHLHOHHOIO pemenns Ne37 ot 02.10.2019 roxa Gsutu BEIIAHBI JEHEXKHbIE CPEICTBA B
pasmepe 128 000 Teica4 TeHre eNMHCTBEHHOMY AKIMOHEpY Ha NpuoOpeTeHHe NPUBUIETMPOBAHHBIX AKIHM
AO CHIIC «Akto6eMyHas['a3» y GpU3HHYecKUX JTUIl Ha BHEOUPKEBOM peIHKe cpokoM 1o 02.04.2020 roxa.

11. OT1s0o:kennple HATOrOBBIE AKTHBDI

31 nexabpn
2019 rona

OT/10:KeHHBIE HAJIOTOBLIE AKTHBLI/06SI3aTeILCTRA
OcCHOBHBIE CpeCTBa U HEMATEPHAIIbHbIE AKTHBE! (812)
HeOuTopckas 3a00JDKeHHOCTS 2274
OueHo9HbIE 00g3aTENbCTBA 990
IMeperocuMBle HAOTOBBIE YOBITKH 17 314
HeomnnaueHHble HATOTH -
OTn0KeHHbIE€ HAJIOMOBbIE AKTHBBI 19 766
OTJ'lO)KeHHLle HAJIOTOBRKBIE aK’I‘I/lBLI, HPI/ISHaHHLIe B
(DUHAHCOBOI OTYETHOCTH B
OTnoxeHHbIE HAIOTOBbIE AKTHBDI, He NPH3HAHHLIE B 19 766

¢prHaHcoBOH OTYETHOCTH

3a cyer H3MeHeHUs
BPEMEHHBIX PA3HHI

133
1219
1430

(17 314)

205

(14 327)

5 439

(TBIC.TEHTE)

31 nexadps
2020 rona

(679)
3493
2420
205
5439
5439

Ha 31 nexaGps 2020 roga pyKoBOICTBO OLEHMIO BO3MEMIAEMOCTh OTJIOXKEHHOIO HA/Iora U 3AKJTIOUHAIIO, UTO
KomnaHus MOXeT NpU3HATh OTIOKEHHBIH aKTHB, TaK KAk €CTh BEPOATHOCTH MOJIyYeHHs Haloroob/iaraeMoi

NPUOBUTH, KOTOPYIO MOSKHO Gy/IeT HCITONB30BATE /IS BO3MELLEHNMS aKTHBA.

31 nexabpst
2018 rosa
OTJ10KEHHBIE HAJIOTOBbIE AKTHBBI/0053aTeIbCTBA
OCHOBHBIE CPeCTRA H HEMATePUATBHEIE AKTHBbI (811)
Crpanvua 24 u3 55
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AO «Private Asset Management»
Upumeuanns $uHAHCOBOM 0OTUYETHOCTH 32 roft, 3akoHYHBHIHicH 31 nexkaGpa 2020 roga

HebuTopckas 3a10mKeHHOCTS 1531 743 2274
OueHovnble 06593aTeNBCTRE 1457 (467) 990
ITepeHocumele Hamorossle y6bITKU 40 181 (22 867) 17 314
OTnoxeHHbIe HAIOTOBBIE AKTHBDI 42 358 (22 592) 19 766
OT/10XK€eHHbIE HAJIOrOBLIE AKTHBDI, He NPH3HAHHBIE B

(huHaHCOBOI 0TYeTHOCTH 42358 (22592) 19766

B 2019 u 2018 rogax B GuHAHCOBOI OTYETHOCTH OTIOKEHHBIE HAJIOTOBbIe aKTHBELI He TPHU3HAHB]L, TaK KaK

BEPOSTHOCTH MoJryuyeHus

Hanoroo6naraeMoro AOX0Za, 3a cYeT KOTOpPOro MOXKHO 6yI[eT BO3MECTHUTH

OTJIOXKCHHbIE HAJIOTOBLIE AKTHBBI, HCBLICOKA.

12. OcnoBuble cpegcra

IlepBoHavYanbHasi CTONMOCTH
Ha 31 oexa6pa 2019 2.
Hoctynnenue

Ha 31 oexabps 2020 2.

AmMopTHzauus

Ha 31 dexabps 2019 2.
AMODTH3ALIYSA 3a IEPUOL
Ha 31 oexabpa 2020 ..

IlepBoHAYANBHAS CTOMMOCTE
Ha 31 oexaopa 2018 2.
IToctymenue

BriGpITHe

Ha 31 oekabpa 2019 2.
Amopruszanus

Ha 31 oexabdpa 2018 2.
AmopTr3anms 3a nepuos

AMomeaum BbIOBIBITIX OCHOBHBIX CpeacTB

Hua 31 oexabdpa 2019 2.

OcraTo4yHast CTOMMOCThH
Ha 31 nexaGps 2020 r.
Ha 31 nexa6ps 2019 r.

(TBIC.TEHTE)
Tpancnoptupie  KomnbioTeps! u IIpoune Bcero
cpeacTBa nepeaaToYHbIe
ycTpoiicTBa
41 000 1727 319 43 046
- 3 851 526 4377
41 000 5578 845 47 423
33574 500 80 34 154
1 889 795 97 2781
35 463 1295 177 36 935
41 000 954 1364 43 318
- 955 222 1177
- (182) (1267) (1 449)
41 000 1727 319 43 046
31 685 334 1319 33 338
1 889 348 28 2265
- (182) (1267) (1 449)
33574 500 80 34 154
5537 4283 668 10 488
7 426 1227 239 8 892

OcHoOBHbIE cpeacrea HE HMEIOT O6peMeHeHI/II7L ITo owuenke PYKOBOACTBA OCHOBHBIEC CPEACTBA HE HMEIOT

TIPpHU3HaKOB OGCCL{CHCHPUI.

13. HeMaTepuansHbIe AKTHBBI

IIporpammHoe obecnieyeHue

Hepsonauanvnas cmoumocmes

(TeIC.TEHTE)
31 nexadps 2020 roga 31 pexat6ps 2019 rona

Ha 31 oexabps 2019 2. 7 899 7 899
BeiObiTHE (2 098) -
Ha 31 oexabps 2020 2 5801 7 899
AmopTuzanus

Ha 31 dexaopa 2019 2 3 356 2071
AmopTH3anms 3a nepuon 1160 1285
AMOpTH3a1Ms BHIOBIBITHX HEMATEPHALHBIX aKTHBOB (2098) -
Ha 31 oexatdpa 2020 2. 2418 3356
Ocraro4Hasi CTONMOCTD 3 383 4543

aHuma 25 u3 55
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IIpameuanns k GHHAHCOBOI OTHETHOCTH 3a TOJ, 3aKkoHYuBMHICcH 31 nekabpsa 2020 roaa

14. Kpenuropckas 3aJ0/5K€HHOCTD

KpaTKOCpO"IH&J{ KpeauTOpCKas 3a00/KCHHOCTD, CBA3aHHasA C

31 nexabps 2020 roga

(TBIC.TEHTE)
31 pexabps 2019 roaa

OnepanusMH 10 eHHbIM GyMaram 459 365
ITpowas kpemuTopcKas 3aqOJKEHHOCTh 567 259
1026 624

15. KpaTkocpouHble OlleHOYHbIEe 00513aTeILCTBA

31 pexadps 2020 roga

(TBIC.TEHTE)
31 nexadps 2019 roga

O6s13aTeNbCTBA 10 HEUCTIOIB30BAHHBIM OTITyCKaM PaGOTHHKOB 12 096 4950

Hzmenenue oyenounvix 00A3amenbCcme:

(TBIC.TEHTE)

2020 rog 2019 roa
Canbpo Ha 1 ssHBaps 4 950 7 286
Hauucneno 8399 2 045
(Mcrnosb30BaHo) (1253) (4 381)
Canbao na 31 nexadpsa 12 096 4 950

16. IIpouyne KpaTKOCPOUHBIE 06A3ATEIHLCTBA

31 nexa6ps 2020 roma

(TBIC.TEHTE)

31 nexadpst 2019 roaa

ABaHCH TTOJTYIECHHBIE 1500 3090
O0s3aTeNbCTBA 110 OIUIATE TPYda 201 127
1701 3217

Obs3amenscmea RO HANO2AM U RPOYUUM HILAMENCAM
KoprnopaTUBHEII TOJOXOAHEIH HAIOT 129 797 517
VHuMBHIyaTbHBIH T0JOXOAHBIH HAJIOT 1 166 597
ConyansHeIi HaNOT 1026 468
O6s3aTenpHbIE TUTATEXKU 1616 1038
133 605 2620
135 306 5 837

17. KoMHCCHOHHBIE JOXOAbI
(TBIC.TEHTE)
2020 rox 2019 ron
Brimyck u pasmennenue 6aHKOBCKUX A€MO3UTHBIX CEPTH(PHUKATOB 897 810 140 000
KomuccuH 3a ynpaBieHUe HHBECTULUMOHHBIMH NOPTQEsIMH [EHHBIX OyMar u 68 750 69 135
MPOYHE YCIYTH 110 yIPaBJICHHIO aKTUBaMHU
Komucenn 3a GpokepcKue yCIryrun 1943 3023
KoHcymbTallMOHHEIE YCITyTH 9300 17 500
Jloxonpl 3a YCITYTH [IPEACTABUTENA JeprKaTeis 23 084 26 087
Jloxo/pl 0O 10roBOpaM MapKeT-Meikepa 1229 197
JloX0mBI OT BO3MELUEHIST yCITyT 5493 3198
1 007 609 259 140
18. /loxoan! B BHAEe BO3ZHArPaKACHHS
(TBiC.TEHTE)

2020 rox 2019 ron
KynonHoe BO3HArpakJieHUe 1o LeHHBIM OyMaram 2554 2249
AMopTH3almsA JUCKOHTA 0 GUHAHCOBBIM aKTHBAM 1764 1424
4318 3673
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Ipumeuanus K QHHAHCOBOH OTYETHOCTH 34 roj, 3akonuuBmniics 31 nexadpsa 2020 rona
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19. JToxoabl 0 ATHBHAEHAAM

(TBIC.TEHTE)

2020 rox 2019 roa
JBHIEHIBI TIO IPOCTHIM aKLIUAM 4246 3031
4246 3031

20. IIpu6bLIb/(YOBITOK) MO OnepauusM ¢ (PHHAHCOBHIMH AKTHBAMH, OLlCHHBAEMBIMH MO CIPAaBEATHBOMH
CTOMMOCTH 4Yepe3 NPHObLIb BN YOLITOK

(TBIC.TEHTE)

2020 roa 2019 roa
Peanu3oBaHHEIE TOXOIBI OT M3MEHESHHS CTIPaBeITABOI CTOMMOCTH YHHAHCOBBIX ) 107
aKTHBOB, OIICHUBAEMBIX 10 CIIPABEITMBON CTOMMOCTH Uepe3 MpHUOBLTE WITH YOBITOK
[TpuGsLTE OT peanu3alun 36 1
HepeannzoBaHHbIE TOXO/ABI OT U3MEHEHHS CIIPABEAINBOM CTOMMOCTH (PHMHAHCOBBIX 15 425 7955
AKTHBOB, OLIEHHMBAEMEIX IO CTIPABETHBOH CTOMMOCTH Yepe3 MPHOBLIL WIH YOBITOK
Hepeanu3oBaHHbIE pacxoibl OT H3MEHEHHUA CIIPaBeINBOH CTOMMOCTH
(hUHAHCOBEIX AKTUBOB, OLIEHUBAEMEIX TIO CIIPABeJUTHRO CTOMMOCTH Yepes (9 120) (8 293)
NpUOBLTE UITH yOBITOK

6 341 (930)

21. Upubsuis/(yobITOK) m0 omepamdaM ¢ (JUHAHCOBHIMH AKTHBAMH, OLEHHBAEMBLIM 10 CHPABEATHBOM
CTOHMOCTH Yepe3 NPOYH COBOKYNHDBIH J0X0

(TBIC.TEHTE)

2020 ron 2019 ronx
Peasin3oBaHHLIE JOXOALI OT U3MEHEHUS CIIPABEIJIUBOM CTOUMOCTH
(PMHAHCOBLIX aKTHBOB, OLIEHUBAEMBIX 10 CITPABELIMBOM CTOUMOCTH 300 13 281
Yepe3 MPOYHii COBOKYITHBIN K0XO0I
[TpuOBLTE OT peaTH3aluy - 2269
V6RITOK OT peanuszanuu (606) (230)
(306) 15 320

22. Jloxoap! (YyOBITKH) OT HepeonieHKH HHOCTPAHHOH BaJIIOThI

(TeIC.TEHTE)

2020 roa 2019 roa

Jloxome! OT MepeoleHKHd HHOCTPAHHOM BAITIOTHI 41 748 24 123
Pacxosl OT MepeoiieHKH HHOCTPaHHON BallFOTH (50 778) (17 670)
(9 030) 6 453

23. IIpouune 10x0AbI
(TBIC.TEHTE)

2020 ron 2019 ron

IIOXO)J.LI OT BOCCTAHOBJICHHUS OHECHOYHbIX PE3CPBOB MOA 0XKUIAAEMBbIE KPEAUTHBIC _ 320
yOBRITKE IO NeOUTOPCKOM 3a10KEHHOCTH

[Ipoune noxomsl 1 505 -

1505 320

24. KoMmuccHOHHBIE PACXOBbI
(TBIC.TEHTE)

2020 roa 2019 ron

Venyru GpormoBoit 6upxu 1385 405
Venyrn 6anka - KaCTOINAHA 1082 1779
Venyru HeHTPaJIbHOrO IENO3UTapws 4332 1989
6799 4173

25. ATMHHHCTPATHBHEIE PACXOAbI
(TBIC.TEHTE)

2020 roxn 2019 ron
3apaboTHad miara 150 244 96 906
UH(OpMALMOHHEIE YCIIYTH 31710 13 099

Crpaunua 27 uz 55
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Ipumeuanus K GEHAHCOBOI 0TYETHOCTH 32 roj, 3aKoHunBmHiics 31 nexadps 2020 ropa

Pacxonp! 1o apeHze 12 166
CouuansHbIH HaioT 10 344
[pouyte aIMHUHUCTPATUBHLIE PACXOIBI 8585
Pacxompl 10 aMOpTU3AlUN 3 941
ComnpoBoxaeHUe TPOrPaMMHOT0 06ecreYeHus 4336
UieHckue B3HOCH 2234
Pe3seps no HeuCHOJB30BaHHBIM OTITyCkaM pabOTHHKOB 8399
CoupanbHble OTUUCIIEHUS 2243
KoHcynbTanuoHHble (ayANTOPCKHE) YCITYTH 2 000
Ycmyru 6aHka 927
Veayru cBasu 3040
TeXHAYECKOe CONMPOBOKIECHUE OCHOBHBIX CPEICTB 121
Oruucnenus OCMC 1651
Kannenspckue 1 X03s1HCTBEHHBIE IIPHHANIEKHOCTH 109
KoMMyHanbHbBIE paCXOdbI 714
KoMmaHamporoUuHEIE pacXobl 179
Hanoru, cOOpsI ¥ OTYHCIEHAS 316
Vemyru HoTapuyca 40
IlItpads! 1 MeHU B OI0KET 496

244 295

26. IIpoune pacxoanl

2020 ropn

Pacxopl 10 KOHBEPTAIlMH MHOCTPAHHOM BAJTFOTHI 75

Pacxompl 1o CO3AaHUIO OLIEHOYHOTO pe3cpBa 6277
oA OXUOAaEMbI€ KPECAUTHBIC y6I>ITKI/I

ITpoune pacxoasl 15

6 367

27. Pacxoant Mo NONOXOHOMY HAJIOTY

12 894
6 637
3263
3551
2905
2085
2 045
2043
1 800
1772
1414
1277
1121

874
772
575
324
102

155 459

(TBIC. TCHTE)
2019 rox
69

4037

4106

Pacxon Mo MOJOXODHOMY Hajiory 3a roael, 3akoHumBliuecs 31 aexabpa 2020 u 2019 romos, mpencrasicH

CIIEYIONINM 00pazoM:

2020 rog
Texyuwit moaOXONHEIH HAJIOT 135197
KopniopaTuBHbI# NOXOXOIHBIN HAIOr Y HCTOYHMKA BIIUIATHL 2478
OTnOXeHHBIH HAJIOT (5 439)
HToro pacxoan! 1o mog0XoAHOMY HAJIOTY 132 236

(TBIC

. TEHTE)

2019 ropx

2570

2570

Pasmuuns mexny MCOO ¥ HATOTOBBIM 3aKOHOJATENbCTBOM PecryGinke  KasaxcraH NPUBOMAT K
BO3HUKHOBEHHUIO BPEMEHHBLIX Pa3HULl MEXKITY OaJJaHCOBOM CTOMMOCTBIO AKTUBOB U 0043aTeNIbCTB B LENAX
COCTaBJIeHHs (PMHAHCOBOU OTHETHOCTH M HX 6a30ii /I pacyeTa KOPTOPATHBHOTO MOJOXONHOrO Hajora. Hpke
NPECTABIEH HATIOTOBbIN d(P(EKT ABKKECHHA ITUX BPEMEHHBIX PA3HHL, KOTOPBIH PACCUHTHIBAETCA MO CTaBKaM
Ha/Ora, NMPUMEHHMBIM K MEpHOLY pealH3alUH TPeOOBAaHUS HIM IIOralleHus obssarenscrBa. CormacHo
TeKyLIeMy HaJIOrOBOMY 3aKOHOJATeNnbCTBY PecrmyOnuku Kasaxcran IeiCTBYOIas CTaBKa IIO0XOIHOTO Hanora

paBHa 20%.

Ceepra Oelicmeyiouieii HAN0206011 CHABKU

2020 roa
Yuctast npulbUIL 40 HAIOr000/105KEHUS 768 503
VcTaHoBNEHHAS CTABKA MOJA0X0IHOTO HAJIOra 20%
PacqeTHast CyMMa HaJiora o yCTaHOBJIEHHOH CTaBKe 153 701
KopriopaTuBHBIH NMOIOXOTHBIHM HAJIOT 32 HEPE3UICHTA 2478
HaroroBerif 3($ekT HEBEIIUTAEMBIX PACXOI0B H HEO0IaraeMoro 10Xoj1a (23 943)
HToro pacxoab! Mo NOAOXOAHOMY HAJ0TY 132 236

CTpaHHua 28 u3 55
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AQO «Private Asset Management»
IIpuMeyanus K GUHAHCOBOH OTUYETHOCTH 32 Ioj, 3akonunBmHiica 31 nexadps 2020 rona

28. IIpu6bLIb (YOBITOK) HAR AKIHIO

Bazopas mpuGbUTE (yOBITOK) Ha AKLHMIO 3a OTYETHBIH TOJ OTpeNesiseTcs IMyTeM NeNeHus NMpubbun (YOBITKa)
OO6LIecTBa 3a JAHHBIH MEPHO, MPEeAHA3HAYSHHOM U1 PAaCTIpeAesieHus] MeXIy Aep:KaTensiMU MPOCThIX aKLUH
O61ecTBa, Ha CcpelHEB3BelIeHHOe KOIHYECTBO €ro MPOCTBIX aKIMH, HAXOAAIMXCS B OOpalleHHH B TeUEHHe
JAHHOTO TIEPHOTIA.

(TBIC.TEHTE)

2020 roa 2019 roa
Yucraa npubouis (YObIToK) 636 267 126 582
CpenHeB3BEIIEHHOE KOJIMYCCTBO MPOCThIX aKIMM, HITYK 300 000 300 000
Mpu6nuts (y66ITOK) HA OAHY AKIHIO (TEHre) 2 120,89 421,94

29, YcaoBHBIE 00513aTE/ILCTBA

ITonumuueckue u IkoHomudeckue ycaosua é Pecnyonuke Kazaxcman

PoIHKH pa3BWBaIONIMXCA CTpaH, BiIouas PecrnyOnuxy Kasaxcran, mnoaBepikeHbl 9KOHOMHYECKHM,
OJIMTHYECKHM, COLMAIBHBIM, CYIeOHBIM H 3aKOHOATENbHBIM PUCKAM, OTJIMYHBIM OT PHCKOB Oosee pa3BUTBIX
cTpaH. 3aKOHBI M HOPMATHBHBIE aKThl, PEry/upyromue BeneHue OusHeca B PecmyOnmke KasaxcraH, Moryt
OBLICTPO M3MEHATHCS, CYLISCTBYeT BO3MOMKHOCTH HX IPOM3BOJIBHON HHTEpIpeTalud. byayllee HamnpaBneHue
pasutis PecryOnuku Kazaxcran B OONBLIONW CTENEHH 3aBUCUT OT HAJIOTOBOW W KPEAWTHO-ACHEKHOH
TMOJIUTUKU TOCYHapcTBa, NPUHUMAEMBIX 3aKOHOB XU HOPMATHBHBIX aKTOB, a TaKKe W3MEHEHUA MOJMTHYECKOM
CHUTyalliH B CTpaHe.

®uHAaHCOBOE COCTOSHHE W 6y11yu1aﬂ ACATCIIbHOCTD O6U.IeCTBa MOTYT YXYALIHUTBCA  BCJICACTBHUC
NPOAODKAOHNXCA SKOHOMHYCCKHX HpO6J’IeM, pUCymux pa33HBa}0Luei71c;1 CTpaHe, U TCMIIOB KPEAMTOBAHMA
OKOHOMHKH H HACCJICHUS. PyKOBO,E[CTBO OO6urecTBa HE MOKET MpeaBUAEeTh HU CTENCHb, HU IMMPOJOJDKHUTEJIBHOCTD

SKOHOMMYECKUX TPYAHOCTEM WM OLEHMThL WX BIWSHHE, €CIIH TaKOBoe Oyner, Ha (MHAHCOBBIE Pe3ybTaThl
O6mecTBa.

Cyoebnbie ucku

BpeMs[ OT BPEMEHHU B IIPOLECCe ACATCIbHOCTH O6HI€CTBa, KJIHMCHTBI W KOHTPAareHTbl MOTYT BBIABHIATH
nperensuu k O6mecTBy. PyKOBOACTBO CUMTaeT, YTO B pe3yNbTaTe pasbuparenscTea mo Hum OOuiecTBo He
TIOHECET CYIIECTBEHHBIX YOBITKOB.

Hanozooonoosceriue

ITpasutensctso PecmyOiuki Kasaxctan nponosbkaeT peopMy NeI0BOM M KOMMEPUYECKOH HHPACTPYKTyphl B
fpollecce IMepexofia K PHIHOYHOM JKOHOMMKe. B pesynbrare, 3aKkOHBI M TIOJOXKEHHS, PETyIUPYIOLIMe
nesTenpHOCTh  OOmIecTBa, MPOAOJDKAIOT  OBICTPO  MEHATbCA. OTHM  M3MEHEHHS  XapaKTepHU3MPYHOTCS
HEYyJOBIIETBOPUTEIBHBIM U3JI0KEHHUEM, HATMYMEM PA3TMYHBIX WHTEPIPETALMA U TPOU3BOIIBHBIM PUMEHEHHEM
OpraHaMH BIIaCTH.

B uacTHOCTH, HAJIOTM IPOBEPSIOTCS HECKONBKMMHK OpPraHaMHy, KOTOpBIE I10 3aKOHY HMEIOT IMPaBO HamaraTh
wrpadel B nern. OTCYTCTBHE CCHUTKM Ha TonokeHus B KaszaxcraHe MPHUBOAUT K OTCYTCTBHIO SCHOCTH M
HETOCTHOCTH TOJOXKeHH . YacThle MPOTHBOPEYHMA B IOPUAMYECKOM HMHTCPNpPETAlMK B [PaBUTE/ILCTBEHHBIX
OpraHax ¥ Mes/ly KOMITaHHsMH H IPABHUTCIBCTBCHHBIME OPraHaMH CO3/Ial0T HEOTPEAE/ICHHOCTE H KOHGIIHKTDL.
Dtu dakTel coszmaoT B KazaxcTaHe HanoroBble PUCKH, HAMHOTO 0Golee CYINECTBEHHBIE TO CPABHEHHIO C
TaKOBBIMH B CTpaHaX ¢ 6osiee pa3BUTBIMU HAJIOTOBBIMH CHCTEMAMH.

Hasorosele opraHbl MMEIOT NPaBO TPOBEPATh HAJIOTOBBIE 3AMMMCH B TEUYEHHE IIATH JIET MOCIE OKOHYaHHS
Tepuosia, B KOTOPOM OlpefenieHa Hanoroo6iaraemas ©asa M HaydCIeHa Cymma Hasnoros. Cle[0BaTesbHO,
OBIiecTBY MOTYT OBITh HAYMC/ICHBI NOTOIHUTEbHBIE HATIOTOBBIE O0S3aTeNbCTBA B Pe3y/NbTaTe HAJTOTOBBIX
npoBepok. OBGLIECTBO CUMTAET, UTO AIEKBATHO OTpa3iiia BCE HAJNOrOBEIE 00S3aTeNbCTBA, UCXOIS M3 CBOETO
MIOHMMAaHHUsI HAJIOTOBOTO 3aKOHOMATE/IBCTBRA.

bpokepckaa oeamenvHocHb
B xome CBOCH IEATEIIBHOCTH O6U.IeCTBO 3aKJII0o4yaeT COrJlalleHHUs ¢ KJIMEHTaMUM B IleIsIX HCIOJIHEHHA HX
MHCHMEHHBIX 3aKa30B 110 KyTIe-Ipofiaxke LEeHHBIX Oymar 0e3 npaBa NPUHATHS PelleHHsd, B COOTBE
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IpumMeyanns K QHHAHCOBOH 0TYETHOCTH 3a roj, 3akoHunBIIHica 31 nexabps 2020 roaa

OTIpeNleNleHHbIMM KPUTEPHSIMM, YCTAHOBIEHHBIMH KiMeHTamu. OOIecTBo 0043aHO CTPOro  BBINOJNHSATE
UHCTPYKIMH KJIMEHTa, W HEeCceT OTBETCTBEHHOCTb 3a YOBITKM, BBI3BAHHBIC HEBBIIOIHEHHEM JaHHBIX
uHCTpyKUMi. OIHAaKo, TMOTeHIMaAbHAs OTBETCTBEHHOCTh 3a YOBITKM WM JAEHCTBUS, Kak pesysbrar
WHBECTUIMOHHBIX NCHCTBUH, JIEKUT HA KIIHEHTaX.

,Z[eﬂme.rzbnocmb no ynpagjaeHui0 URGECMUUUOHHBIM nopm(])e.rteM

OG6IIECTBO OKa3bIBAET YCIIYTH MO YMPABICHHIO aKTHBAMH (DM3HYCCKHM JIMLAM H HHBECTHLMOHHBIM (oHIaM,
KOTOpble mpeanonaraioT npuHaTie OOIIECTBOM pElIeHHH 0 pachpeselieHHIo, MPUOOPETEHHIO W MPONaXKaM
HCHHDbIX 6yMar, OGT)GKTOB HCOBH)XHUMOCTH. yKaSaHHBIe AKTHUBbl HaxoosATCs B ,Z[OBepI/ITeJ'II:HOM praBIIeHHH.
AKXTHBEI, TIOJTyYeHHEIE B IOBEPUTENBHOE YIIPaBJIeHHE, He SBIISIOTCA akTHBaMH OOLIECTBA M, COOTBETCTBEHHO He
OTpaXxaroTcd B €ro OTHUETE O (I)I/IHaHCOBOM TIOJIOKCHHUH.

30. Onepauuu co cBSI3AHHBIMH CTOPOHAMH

TIpu paccMOTpeHHH BO3MOXKHOIO HAJIMYHs OTHOLIEHHWH MEXTy CBA3aHHBIMHM CTOPOHAMH BHHMAaHHE yIeIseTcs
CYTH B3aMMOOTHOIIEHUH, 4 He TONBKO MX YopuardeckoMy odopmiennto. CBa3aHHBIE CTOPOHBI MOTYT BCTYIaTh
B CJIEJIKH, KOTOpHIE HE MPOBOMUIMCH Obl MKy HECBSI3aHHBIMH CTOPOHAMH. LIEHBI H YCIIOBMS TaKMX CIENIOK
MOI'YT OTJIM4AThCS OT LCH U YCIIOBUH CIIENOK MEKIY HECBA3aHHBIMU CTOPOHAMH.

Konrponp pestensHoctH OflecTBa OCYMIECTBIISETCA €I0 aKUMOHEpOM. Akuponepom Obuiectsa sBiseTcs
Cwmamnoe A.K.

Orepallii CO CBS3aHHBIMU CTOPOHAMH COBEPIIAIMCH Ha YCIIOBHSIX, COrIACOBAHHEIX MEKIy CTOPOHAMH. 3akMBl,
npenocrapienssle B Tedenne 2020-2019 rogos, ObuIM KPaTKOCPOYHBIMH, TOTAILEHBI COIJNACHO CPOKaM
JIOTOBOPOB U HE TUCKOHTHPOBAIHUCE.

Hipke npe/icTaBJIeHbI OCHOBHBIE OTIEPALIMH CO CBA3aHHBIMU cTopoHamu Ha 31 nexabps 2020 ropa:

(TBIC.TEHTE)

31 nexalbps Brigano Ilorameno 31 nexadps
2019 roaa 2020 rona Onucanuue
Cwmamnos A K. - 378795 (194 716) 184 079 IIpenocTapneHHbIE 3aHMbI
Cwmamnos A K. 128 000 - (128 000) - JleHe)XHBIE CPENCTBa BBIJAHHBIE ITOX
oTyeT Ha NpHOOpeTeHHe (MHAHCOBEIX
aKTHUBOB
Hroro 128 000 378 795 (322 716) 184 079

Huske MpenCTaBNEeHbl OCHOBHBIE OTIEPALIMH CO CBA3AHHBIMU CTOPOHaMH Ha 31 nexabps 2019 ropa:

(TBIC.TEHTE)

31 pexalbpst BbiraHo Horameno 31 gexadps
2018 rolz)xa 2019 ropa Onncanue
Cwmaunos A K. - 230000 (230 000) - TlpenocTaBneHHbIC 3aiMbI
Cwmausos A K. - 128 000 - 128 000 JleHexHble CPEACTBA BBIAAHHBIE TIOX
oTYeT Ha MpuoOpeTeHne (PUHAHCOBBIX
AaKTHUBOB
Hroro - 358 000 (230 000) 128 000

O6mwii pa3Mep BO3HATPKICHUS PYKOBOAALIEMY MEPCOHANY, MOMYYCHHBIH dIeHaMU Coseta [JupexTopoB H
IlpaBienus, BKIOYEHHBIX B CTaThio «3apaborHan muata» (IIpumedanue 25), TIpeACTaBiIEH CIEAYIOIIHM
obpaszom:

(ThiC.TEHTE)

2020 ron 2019 rox
3apaboTHas IIaTa U IPpeMUun 77 045 37279
- 8 MOM yuCTe 8O3HAZPANHCOEHUE UCNOIHUMENLHO20 OP2aHa 17 503 29 383
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W
31. IloaMTHKA N0 YIPABJIEHHIO PHCKAMHA

OUHAHCOBO-XO34AHCTBEHHAS  OeATeAbHOCT, OOllecTBa IOABEPKEHA  Pa3IMYHBIM  PHCKaM, MPUCYLIUM
NpEeNpPUHUMATENBCKON  [eATenbHOCTH B KasaxcTaHe: dTH PHUCKM BBITCKAIOT MOA JAHCTBHEM — TaKMX
0OBEKTUBHBIX (HAKTOPOB, KaK SKOHOMUYECKHE YCJIOBUA, H3MEHEHHs HAJIOTOBOTO 3aKOHOAATENbCTBA M APYTHX
HOPMATHBHO-NPAaBOBbIX akToB PecryOnukn Kasaxcran, #o pykosoacTso — OOumiectBa  ynpasiuser |
OTCJIEKUBAET BCe KOIEOAHMS DHCKOB, C LIEJbIO MUHUMUM3AUKM UX BIMIHHSA HA QMHAHCOBBIE PE3YJIBTATHI HX
JeATeIbHOCTH.

OCHOBHBEIMH PUCKAMH TIPUCYINAMH JesTellbHOCTH OOLecTBa SABSIOTCS PUCKH, CBA3AHHBIE C JIMKBUIHOCTHIO,
KpEIWTHEIE PHCKH, PHCKM HM3MCHCHHS CTaBOK BO3HATP@KIEHHMS W OOMEHHBIX KypCOB BaliOT, KOTOpbIC
Bo3HHKaIOT y O61mecTra 32 OTUeTHsIHM meproa. Hubke npyse/ieHs! onucanus NONMUTHKY OBIecTBa B OTHOIICHHUH
YIpaBJIeHUs JAHHBIMU PHCKAMMU,

Kpeoummnestii puck

erﬂHTHblﬁ PHUCK — 3TO PHCK, CBS3aHHLIM B YacTHOCTH C BO3MOXXHOCTBKO HEHCIIOJTHEHHS OPUHATBIX
00653aTeNIbCTB CO CTOPOHBI SMHTEHTOB LIEHHBIX OyMar 1 KOHTPAareHTOB MO CeTKaM.

Hipke npencTasiieH aHamu3 (HHAHCOBBIX aKTHBOB M 0043aTeNIbCTB, CIPYIIIMPOBAHHBIX 110 Pa3MePy KPEAUTHOTO
pHcKka M 06eCreYeHHOCTH 3aJI0I0M, OCTABILIETOCA C JaThl COCTABICHUs OTYeTa O (GHHAHCOBOM TIOTIOKEHUH 1O
IaThl BHITUIATHI 10 0643aTEbCTBaM.

(TBIC.TEHTE)

O6uiasi cymma O6ecneyenne  YUncroli pasmep
MaKCHMAaJIbHOT 0 KPEAUTHOI 0
pasMepa pucka pHCKa noce
yueTa
obecnieyeHHs
Ha 31 nexa6psa 2020 roxa
JleHexHple CpelCTBa 96 731 - 96 731
Axtuesl no onepanusm «O6parHoe PEITO» 102 008 - 102 008
dunancossie AKTHBLl, OLI€HUBAEMEIC T10 Cl'IpaBe,HIIHBOﬁ 210 129 _ 210 129
CTOMMOCTH Uepe3 MprOBUTh WM YOBITOK
dunaHCOBBIE AKTHBEHI, O%CHHBaEMBIe 1'£0 CHpaBeI[J'IHBOfI 67 258 _ 67258
CTOHMOCTH 4epe3 MpOUYHil COBOKYIHBIN 10X01
Jle6buTopckas 3a10HKEHHOCTD 31 856 - 31856
[pounie (HPYHAHCOBLIE AKTHBLI 184 079 - 184 079
692 061 - 692 061
(TBIC.TEHTE)
O0wmasn cymma OGecrieueHne  YucThbiii pasmep
MAKCHMAaJbHOI0 KPEAHTHOT 0
pa3Mepa pHcKAa pHcKa fnociie
y4yeTa
obecneveHust
Ha 31 pexadps 2019 roaa
JleHexHbIe CPENCTBa 204 682 - 204 682
AxTuBEI 110 onepausiM «O6patnoe PEIIO» 48 000 48 430 (430)
DUHAHCOBBIE AKTUBbI, OLICHUBAEMBIE M0 CIPaBeLIHBOM 215927 ) 215927
CTOMMOCTH 4epe3 IPUOBLITbL Wil yOBITOK
DHHAHCOBBIE AKTHBBI, OLECHUBACMEIE 110 CIIpaBeIMBOH 92272 ) 92272
CTOMMOCTH Uepe3 MPpoUri COBOKYIIHBIA 10X0]
Jlebutopckas 3a10KEHHOCTD 35313 - 35313
TIpogne (HHHAHCOBLIE AKTHUBLI 500 - 500
596 694 48 430 548 264
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Knaccugpuxayus gunancosvix akmueos no kpedummuvim petimuneam no cocmoanuto Ha 31 dexabpa 2020 zo00a
bvina cnedyowas:

(ThIC.TEHTE)

oT AAA ot BB+ Huxe BBB- Be3 Hroro
no AAA- no BB- peiTHHra
JleHexHbIe CpeacTBa - 18 794 - 77 937 96 731
AxTuBHI 10 oneparysM «O6patHoe PETIO» - - - 102 008 102 008
DrHAHCOBBIE aKTHBBI, OUCHHUBACMBIC T10
CIIPaBeMIMBOM CTOMMOCTH Yepe3 IPHOBLIb 147 465 - 62 664 - 210 129
win yOBITOK
@uHaHCOBbIE AKTHBEL, OLIEHUBAEMBIE 10
CTpaBeIMBOH CTOMMOCTH Yepe3 OpOdHi - 67258 - - 67 258
COBOKYIIHBIH 10X0[J
JebuTopckas 3a10KEHHOCTE - - - 31856 31 856
ITpoune (UHAHCOBBIE AKTUBBI - - - 184 079 184 079
147 465 86 052 62 664 395 880 692 061

Knaccugpurayus Qunancosuix akmu6os no kpeOummuvim petimuneam no cocmoanuto Ha 31 dexabps 2019 cooa
bvL1a cnedyrwas:
(TBIC.TEHTE)

oT AAA ot BB+ Hu:xke BBB- bes Hroro
no AAA- no BB- pefiTunra
JleHeXHBIE CPEeICTBA - 2029 - 202 653 204 682
AKTUBHI 110 onepauusam «O6paTtaoe PEITIO» - 48 000 - - 48 000
(DUHAHCOBBIE AKTHBEI, OLIEHUBAEMBIE TIO
CTIPaBELTMBOM CTOMMOCTY Yepe3 MPHObLIb 161 037 - 54 890 - 215927
HITH YOBITOK
(DUHAHCOBHIE aKTHUBBI, OLIEHIBAEMBIE IO
CTIpaBeUTBOM CTOMMOCTH 4epes3 Npovuil 49 147 43 125 - - 92272
COBOKYITHBIH 10X0[
Jle6uropckas 3a10JKSHHOCTD - - - 35313 35313
Ipoune GprUHAHCOBBIC aKTUBbI - - - 500 500
210184 93154 54 890 238 466 596 694

Puck nureuonocmu
PHCK IMKBUIHOCTH — 5TO PHCK TOTO, 4TO OGLIECTBO HE CMOXKET BBIIIOJHUTE CBOM 0043aTENBCTBA 1O BBIILIATAM
NpY HACTYIUIEHWH CPOKA X MOTAIIEeHHs B OOBIYHBIX WM HEMPEABUIEHHBIX YCIOBHAX.

Hroxe MpeacTaBJICH aHaAJIU3 (bI/IHaHCOBHX AKTHBOB U O65133T€J'IBCTB, CrpyniHupoOBaHHEIX HA OCHOBaHHHU NIEPHUOJA,
OCTaBUIETOCs € JAThI COCTABJICHUA OTUETA O Ct)I/IHaHCOBOM ITOJIOXKCHHM JO AATHI BBIIUJIATEI 110 00s3aTebCTBAM.

(TBIC.TEHTE)
31 nexabps 2020 roaa Jo Meneed Or3pmol12 Ortlroaa HToro
BOCTpeOOBaHUSI MecHLEB Mecsen oo S jer
(DHUHAHCOBLIE AKTHUBBI:

JNlenexnble cpencTaa 96 731 - - - 96 731

AxTuBHI 110 onepanusaM «O0paruoe PEIIO» - 102 008 - - 102 008
@OHUHAHCOBLIEC aKTHBBI, OLICHHBAEMBIE T10

CIPaBETHBOM CTOMMOCTH 4EPE3 MPUOLLTL - - 147 465 62 664 210 129
WA YOBITOK

(DUHAHCOBBIE AKTHBBL, OLIEHUBAEMBIE I10

CTIpaBeJIMBOM CTOMMOCTH Yepe3 POy - - 18 674 48 584 67258

COBOKYIHBIH 0X0X

JlebuTopckast 3a0HKEHHOCTD - - 31856 - 31 856

[Tpoyue GpUHAHCOBBIE AKTHUBBI - - 184 079 - 184 079
HTtoro ¢puHaHCOBbLIE AKTHBBI 96 731 102 008 382 074 111 248 692 061
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®uHaHcOBBIE 00513aTeILCTBA:
KpaTkocpouHas Kpeguropckas

- - (1026) (1026)
3370JDKEHHOCTh
HToro puHaHcoBbIe 0053aTENBCTBA - - (1 026) - (1 026)
HetTo nosuuus 96 731 102 008 381 048 111 248 691 035

(ThIC.TEHTE)
31 nexadps 2019 rona Ho Meneed Ot3pol12 Otlropa Hroro
BOCTPeOOBAHUSA MecsileB  MecsillleB  Ji0 S JeT

(DUHAHCOBbIE AKTHBBI:
JleHe)KHbIe CpelnCcTBa 204 682 - - - 204 682
AxTuBH 110 orrepatmsiM «O6pataoe PETIO» - 48 000 - - 48 000
DHHAHCOBbIE AKTHUBEI, OLIEHMBAEMbIE TIO
CTIPaBeATABOM CTOMMOCTH 4epe3 IPUOBLIb - - 161 037 54 890 215927
WITH YOBITOK
OHHAHCOBHIC aKTHBBI, OLICHUBAEMBIE TI0
CpaBeUINBOL CTOMMOCTH Yepes HpoTuit - - 49 147 43 125 92272
COBOKYITHBI JOXOZ
Jeburopckas 3a10JDKEHHOCTH - - 10 183 25130 35313
[Ipoune GpYHAHCOBBIE aKTHUBEI - 500 - - 500
Htoro ¢punancosLie aKTUBLI 204 682 48 500 220 367 123 145 596 694
(duHaHcoBbIe 0053aTEAbCTBA:
Kparkocpodnas Kpequropckas i (624) ) ) (624)
3aIO0JDKEHHOCTD
Hroro ¢punancoprie 00513aTe/ILCTBA - (624) - - 624)
Hetro no3unus 204 682 47 876 220 367 123 145 596 070

PbIHOYHBIH pHCK

Prinounsnii PHCK — BEPOATHOCTE IOTEPH, CBA3AHHBIX C HCGJIaI‘OIIpPIHTHI:IMI/I ABM>KCHUSIMH (bHHaHCOBLIX PPIHKOB
(BCJ’[C,IICTBHC HU3MCHEHNA pBIHO‘IHOf/'I CTOUMOCTH CpI/IHaHCOBI:.IX UHCTPYMEHTOB, TIPOLICHTHBIX CTaBOK, KypCOB
MHOCTPaHHBEIX BAIKOT, OPAaroUeHHBIX MeTaoB). OOLIECTBO YNpPaBAsS€T DPBIHOYHBIM PHUCKOM IMyTeM
MEPHUOAHYIECKOH OLICHKH IOTCHIMATbHBIX yOBITKOB, KOTOPBIE MOTYT BOSHHKHYTb H3-3a HETATHBHBIX H3MCHEHUH
PBIHOYHOH KOHBIOHKTYpPbI. PHIHOYHEBIE PHCKH BKJIIO4AIOT B Ce0s BaJIOTHBIN, NpO4MH LEHOBOH M NMPOLCHTHBIH

PHUCKH.

Banwmmubstii puck

BanroTHbIH PHCK — 3TO PHUCK, CBSI3aHHBIN C TCM, YTO (bHHaHCOBbIG HHCTPYMCHTDBI INOABCPIKCHBI KoJIeOaHHAM U3-

3a U3MEHEHHH B Kypcax BaJfoT.

(TBIC. TEHTE)

31 nexa0Ops 2020 roga

TeHnre RUB USD Bcero
DOHHAHCOBBIC AKTHBLI:
JleHexKHbIe CpeICTBa 80 555 - 16 176 96 731
AxTuBbl o onepaumsiM «O6partroe PEIIO» 102 008 - - 102 008
PUHaHCOBbBIE aKTHBBI, OLICHUBACMBIC 110 CIIPABEIUBON 31 294 147 465 31 370 210 129
CTOMMOCTH 4epe3 MPUOBITh WIH YOBITOK
@OUHAHCOBKIE aKTHBBI, OLEHHBAEMBIE 110 CTIpaBeNIMBOM 48 080 ) 19 178 67258
CTOMMOCTH 4epe3 MPOUYHi COBOKY [THBIM 10X0I
Jebutopckas 3al0JDKEHHOCTD 31856 - - 31856
[poune QrHAHCOBBIE AKTHBEI 184 079 - - 184 079
HTtoro ¢puHaHcoBbIe AKTHBBI 477 872 147 465 66 724 692 061
duHaHCOBbIE 0093aTE/ILCTBA:
Kpenuropckas 3a00JPKEHHOCTD (1026) - - (1 026)
Hroro ¢puHaHcoBbIE 0053aTENILCTBA (1 026) - - (1 026)
HeTTo no3uuus 476 846 147 465 66 724 691 035
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Ilpamedanns K QuHaAHCOBOI 0TYETHOCTH 32 ro]1, 3aKoHUHBIHIcs 31 nexabps 2020 roga

(TBIC. TEHTE)
31 nexa6ps 2019 rona

Tenre RUB USD Bceero
PuHaHCOBbIC AKTHBDI;
JleHesxHrle cpencrea 204 682 - - 204 682
AxTHBB 10 onepanusiM «O6parnoe PEITO» 48 000 - - 48 000
DuHAHCOBbIC aKTUBBI, OLIEHUBAEMBIE 10 CTIPABEITMBOM
CTOMMOCTH 4epe3 MPpUObUTh WK yOBITOK 54 890 161 037 i 215927
@uUHAHCOBBIE AKTUBEI, OTICHUBAEMBIE 110 CIIPaBeITUBOH
CTOMMOCTH Yepe3 NPOUHIl COBOKYTHEIH ):[01;%;1 43123 ) 49147 92272
Jebutopckas 3a10KeHHOCTh 35313 - - 35313
ITpouue GpUHAHCOBEIC AKTUBET 500 - - 500
Hroro pyHaAHCOBBIE AKTHBBI 386 510 161 037 49 147 596 694
(PuHaHCcOBbIEe 00S3aTELCTBA:
Kpemuropckast 3a10/mkeHHOCTD (624) - - (624)
HToro puHaHCOBbIE 00513aTEJILCTBA (624) - - (624)
Hetro no3uuust 385 886 161 037 49 147 596 070

OcHoBHbIe IeHexKHEBIE MOTOKH ObwecTBa B 2020-2019 rogax reHepHpOBAIMCH [NIAaBHBIM 06pa3oM B TEHre, B
nomnapax CIIA u B poccmiickux pybasx. B pesynsrare, Oyaymue kone6anus o6MEHHOro Kypca TEHTe 110
OTHOLUEHHIO K WHOCTPAHHBIM BAJIIOTAM MOIYT MOBJIMATh Ha GalaHCOBYIO CTOMMOCTHL [€HEKHBIX aKTHBOB H
06s3arenscTs OOIIECTBA, BHIPAKEHHBIX B HHOCTPAHHBIX BATIOTAX.

Huxe OPEACTaBJICHO U3MCHCHUC (I)I/IHaHCOBOF 0 pe3yJibTaTta u COOCTBEHHEBIX CPEACTB B PEe3yJIbTaTe BO3MOXKHBIX
H3MEHCHUH 0OMEHHBIX KYpCOB, HCITOJIB3YEMbIX HAa OTYETHYIO ATy, IPH TOM, YTO BCE OCTAIBHBIE NepEMEHHBIE
XAapaKTePUCTUKH OCTAIOTCA HEU3MEHHBIMU,

(TIC.TEHTE)

31 nexaOps 2020 rona 31 pexadpst 2019 rona
H3menenue B Biunsinue Ha Usmenenue B Bansinne va

BaJIOTHOM DNOXOA 10 BAJIOTHOM A0X01 00
Kypce B % HAJ0r0006J102KeHI s Kypce B % HAJIOr000/102KeHUsI
+20% 13 345 +20% 9829

omnap CILIA (USD
a P ( ) -20% (13 345) -20% (9 829)
+20% 29493 +20% 32207
Poccuiickuit pyons (RUB

pyons (RUB) -20% (29 493) -20% (32 207)

Puck uzmenenus cmaeox 603HAZpadicoen s

PUCK HM3MEHEHHA CTAaBOK BO3HAIPaKAEHHSA — 3TO PHCK M3MECHEHHs CIPAaBEeIIMBOM CTOMMOCTH MM OymyLIHX
MIOTOKOB IEHEXKHbIX CPEACTB MO (HHAHCOBOMY WHCTPYMEHTY BCIIEACTBHE HM3MEHEHMS DPBIHOYHBIX CTaBOK
BogHAarpaxaenust. OOLIECTBO MOXKeET ObITh MOIABEPIKEHO BIHMAHHIO KOJIeGAHHH MpeoBaJarolux PhIHOYHBIX
CTaBOK BO3HArpaXIaeHH!s Ha €ro ('bI/IHaHCOBOC TNOJIOXKEHHE W TTOTOKH HOEHEXKHBIX CPeacTB. Taxkue konebaHuis
MOTYT YBE/IMYMBATL YPOBEHb TNPOLEHTHOM MapXHu, OJHAKO MOTYT W CHIDKATh ero Jmbo, B Ciydae
HEOXHAAHHOI'O U3MCHCHHA CTAaBOK BO3HArpaXXIcHHS, MNPUBOIUTE K BO3HHUKHOBCHHIO y6I>lTKOB. B otueTHOM
nepuone B moprdene OOwecTBa B COCTaBe LEHHbIX OyMar, MOJBEP)KEHHBIX PHUCKY M3MEHEHHS  CTaBOK
BO3HArpaxacHusl, HAXOAHJIHUCh IroCyJapCTBEHHbIC LICHHBIE GYMaI‘I/I. Tak kak KYIIOHHO€ BO3HArpaXXJaeHHe Mo HUM
uMeeT (UKCHPOBAaHHYIO TONOBYIO CTaBKY, TO PUCK H3MEHEHHS CTaBOK Bo3Harpaxaenus y OObmectsa
HE3HAYUTEIIBHBIN.

Hpouue yenosvie pucku
ITpounre LEHOBBIE PUCKH — 3TO PUCKH KOJIeOaHHH CIIpaBeVIMBOM CTOMMOCTH WM OyIyIIHAX TTOTOKOB JEHEKHBIX
CPEACTB MO (UHAHCOBOMY HHCTPYMEHTY B pe3yJNbTaTeé H3MEHEHHH PBLIHOYHBIX IeH (KpOoMe H3MEHEHHi,
BO3HMKIIMX B pe3y/lbTaTe BO3JEHCTBUS pUCKA M3MEHEHWH IPOIEHTHOM CTABKM WITM BATFOTHOTO PUCKA) BHE
3aBUCHMOCTH OT TOrO, ObUIM JM MOJOOHBIE U3MEHEHMs BbI3BaHbl (JAKTOpaMH, XapaKTepPHBIMHU s JaHHOTO
KOHKPETHOr0 UHCTPYMEHTA WM €ro 3MUTEHTA, WITH ke (paKTOpaMH, BIUSIOLIIMMH Ha BCe CXOXKHe (PMHAHCOBLIE
MHCTPYMEHTBI, oOpauaronuecs Ha peiHke. [Ipodue LeHOBblE pUCKH BO3HUKAIOT TOrAa, koraa OfLiecTBo uMeer
JUIMHHYIO WK KOPOTKYIO TTO3HLHIO 110 GHHAHCOBOMY HHCTPYMEHTY.
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Hpumeuanus K GUHAHCOBOM OTYETHOCTH 3a rojl, 3aKoHyHBmniica 31 gexadbps 2020 roaa

(TeIC. TEHTE)

31 pexkaGpn 2020 rona 31 nexabps 2019 roga
Iosbimenne ued  CHiokenne nen Ha  IloBelmenne nen  CHKeHHE LieH HA
HA [0/IeBble  [0JIeBble LiEeHHbIE Ha l0JIeBble  J0JIEBbIE LIEHHbIE
HeHHbIe Oymaru oymaru Ha 10%  penHble Oymaru 6ymaru Ha 10%
Ha 10% Ha 10%
BnusHve Ha npuObLIb 10
HAJOTO0BIOKEHHSA i ) 2263 (2263)
Onepayuonnslil puckK
OnepalMoOHHbIA PHCK — OTO PHUCK, BO3HHKAIOMUH BCJIEICTBHE CHCTEMHOro c00sd, OmmMOOK nepcoHana,

MOIIIEHHHYECTBA MM BHelmHMX coObiTMi. Korma nepecTtaeT (QyHKUMOHHMPOBATH CHUCTEMA KOHTPOJIA,
ONEpaLHOHHbIe PHUCKM MOTYT HAaHECTH Bpe/l peryTalllik, UMETh MPaBOBbIC MOCIEACTBHS WIH IPUBECTH K
¢uHaHcoBbIM yObITKaM. OOIIECTBO HE MOXET BBIABHHYTH IPEATIONIONKEHHE O TOM, UTO BCE ONEpalMOHHbIC
PHMCKH YCTpaHEeHb!, HO C OMOIIBIO CHCTEMBI KOHTPOJIA M ITyTEM OTCIICKMBAHUS W COOTBETCTBYIOLICH PeaKLHH
Ha TOTeHOWanbHble puckn OOIIECTBO MOXET yNpaBNATh TakUMM puckamMd. Cucrema KOHTPOJS
npenycmarpueaeT 3¢ QeKTHBHOE pasieseHHe OOA3aHHOCTeH, mpaBa JOCTYIA, NPOLENYPhl YTBEPXKACHUS H
CBEPKH, 00yueHHe MepcoHaa, a TakKe MPOLeAyphl OLIEHKH.

32. Uadopmanus o cipaBelJIHBOH CTONMOCTH (PHHAHCOBBIX AKTHBOB

OOGIIECTBO ONPEACIACT CHPABEANMBYIO CTOMMOCTb AKTHBOB W O0S3ATC/IbCTB, OTPAXKCHHBIX B OTHETE O
GHHAHCOBOM TIONOKEHUHM C MCIIONB30BaHHEM CIICYIONIeH HepapXHH CIpaBeUTMBOH CTOMMOCTH, OTPaKaroIleH
BaYKHOCTh UCXOJHBIX JIaHHBIX, HCIOJb3YEMbIX [UI MPOBEACHUA OLIEHKH:

— YpoBeHb 1: HCIONB3YIOTCA (MPAMBIE) PbIHOYHBIE KOTHPOBKM HACHTHYHOIO HHCTPYMCHTA HA AKTHBHOM
PBIHKE;

— YposeHb 2: MeTo/ibl OLEHKH, OCHOBAHHBIC HA MCXOJHbIX NAHHBIX C HAOIIOJAeMbIX PHIHKOB, MONy4EHHBIX
npsaMo (T.e. HETMOCPEJCTBEHHO IGHBI) HJIM KOCBEHHO (T.e. JaHHBIG, OCHOBAaHHbBIE Ha leHaX) [laHHas
KaTeropyus BKJIIOYACT HHCTPYMEHTBI, OLCHKa KOTOPLIX TMPOBOAUTCA C HCIIOJIB30BAHUEM PBIHOYHBIX
KOTHPOBOK WUACHTUYHBIX HJIM aHAJIOTHYHBIX UHCTPYMEHTOB Ha aKTHBHBIX PBIHKAX; PHIHOYHBIX KOTHPOBOK
HEHTHYHLIX WIM aHANOTHUHBIX MHCTPYMEHTOB Ha DBIHKAX, KOTOpbie pacCMaTpUBAKOTCA Kak MEHEE
aKTHBHLIE, WJTU C UCIIOJIL30BAHHUEM HMHLIX METOJIOB OLICHKH, I'IE BCE BAXKHbLIC MCXOIHBIC JTAaHHBIC IIpAMO WA
KOCBEHHO, MOJKHO TTOJIYYHUTE HA OCHOBAHWM PHIHOYHBIX JAHHBIX, Ha6monaeme Ha PBIHKE,

— VpoBeHb 3: MeTo/tbl OLIEHKH, B KOTOPBIX UCTIONB3YETCA BasKHbIe HAOMOAaeMble HCXOHbIC JaHHbIe. [laHHas
KaTeropus BKJIIOYAET BCE MHCTPYMEHTHI, B KOTOPBIX METOIbBI OLICHKH BKIIOUAIOT HCXOJHBIC MAPAMETPEL, HE
OCHOBA@HHBIC Ha HOaHHBIX C Ha6J'IIOZ[aeMBIX PBIHKOB, H HeHa6JI}O)1aeMI:Ie UCXOAHbIE NaHHBIC OKa3bIBAIOT
CYIIECTBEHHOE BIIMSAHHE Ha OLEHKY WHCTpyMeHTa. JlaHHas KaTeropus BKJIIOYAIOT WHCTPYMEHTbI, OLCHKA
KOTOPBIX MPOBOAMTCS HA OCHOBAHMM KOTHPOBOK aHAIOTWYHBIX WHCTPYMEHTOB B Te€X Cly4asX, KOrjia
CyLIeCTBEHHble HEHaBMIOaeMble KOPPEKTUPOBKH HITH JONYIIEHUS TPEOYIOTCS UL OTPaKeHMs pasiudui
MEXITY HHCTPYMECHTaMH.

Hwpke NPUBOIWTCA CpaBHEHHE OanaHCOBOH CTOMMOCTH W CIIPAaBEJJIMBOH CTOMMOCTH B paspese Kiaccos
dunancosbix mHCTpymeHtoB OGmectsa. B Tabnuie He NpUBOAATCS 3HAYCHUS CIIPaBEeJTUBON CTOMMOCTH
He()MHAHCOBBIX aKTHBOB M HE(QUHAHCOBBIX 0013aTENbCTB.

(ThIC. TEHTE)

31 gexaGpst 2020 roaa 31 pexalpsn 2019 rona
BanancoBasi CnpaseaauBass bajgancosasi Cnpasennusas
CTOMMOCTD CTOMMOCTDb CTOHMOCTh CTOHMOCTEL
PuUHAHCOBLIE AKTHBDI
JleHeKHBIS CPEICTRA 96 731 96 731 204 682 204 682
AxTtussl Tio cornaienuam ooparaoro PETIO 102 008 102 008 48 000 48 430
OUHAHCOBEIE aKTHBbI, OLIEHUBAEMBIE TI0
CTIpaBeMBON CTOMMOCTH Uepe3 MPHOBLTL WK 210129 210 129 215927 215927
yOBITOK
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Hpumedanns K QHHAHCOBOH 0TYETHOCTH 32 roji, 3aKORYHBIIHIics 31 aexabpsa 2020 ropa

PHHAHCOBEIE aKTHBBI, OLICHUBACMbIE 10

CIIPaBeUIMBOM CTOUMOCTH Yepe3 MPOUHid 67258 67258 92272 92272
COBOKYIIHBIH 10X0[

HeGuTopckast 3a10JKEHHOCTh 31856 31856 35313 35313
[Ipouue (GuHaHCOBLIE AKTHBEL 184 079 184 079 500 500
HTOro GpHHAHCOBBIEC AKTHBLI 692 061 692 061 596 694 597 124
Duuancorkie ohg3aTenneTra

KpaTkocpouHas KpeIuTopCKas 3a10DKEHHOCTD (1026) (1 026) (624) (624)
HToro pnHaHCcoBLIE 0053aTENLCTBA (1026) (1 026) (624) (624)
HerTo no3uuusi 691 035 691 035 596 070 596 500

Huxe NpCACTABJICHA HEPAPXHUA HCTOYHHKOB OLICHOK CHpaBGIUIHBOﬁ CTOMMOCTH aKTHBOB U 00SI3aTEJILCTR;

Packpvimue konuuecmeennoii unopmayuu 06 uepapxuu UCMoUHUKOE OUEHOK CRPAGEONUGOT CIMOUMOCMU
aKmugoe

(TBIC.TEHTE)

Hroro
Ypogens 1 Yposens 2 YpoBens 3 31 nexaGps
2020 rona
PHHAHCOBbIE AKTHBBI
DUHAHCOBBIE aKTHUBBI, OLICHHBACMBIE 10 CTIPaBeITHBOM
CTOMMOCTH 4epe3 NpUObUTH WK YOBITOK 210 129 ) i 210129
(DUHAHCOBBIE AKTHBHI, OLIEHUBAEMEIE ITO CIIPAB i
" 0 CUPABCITHEON 67258 - - 67258
CTOMMOCTH Y€pPe3 NPOYUii COBOKYITHBIH T0XOH
HToro puHAHCOBLIX AKTHBOR, OTPAXNAEMBIX 1O 277 387 ) ) 277 387

Cl'lpaBeD,JlHBOﬁ CTOHMOCTH

(TBIC.TEHTE)

Hroro
Ypogens 1 YposeHnn 2 Yposenn 3 31 pnexabps
2019 rona
(MDHHAHCOBLIE AKTUBBI
rHaHCOBbIE aKTHUBEL, OLIEHHBAEMBIE II0 CITPABE UTHBOIH
1 fpaBein 215 927 - - 215 927
CTOUMOCTH Yepe3 MPUOELTL Wik YORITOK
DUHAHCOBbLIE AKTHBHI, OIICHUBAEMEIE TIO CIIPABELUBOM
. et 92272 . - 92 272
CTOMMOCTH 4epe3 MPOYMii COBOKYIIHBINM JOX0N
HToro ¢pmHaHCOBEI HBOB M
oro ¢ OBBLIX AKTHBOB, 0TPaXKaeMBbIX 10 308 199 ) ) 308 199

CIpaBeaINBO CTOUMOCTH

ITo cocrosnuto Ha 31 pexaGpst 2020 roma u 31 nexabps 2019 roma OOmecTBO He HMeeT (PUHAHCOBBIX
WHCTPYMEHTOB, CHpPaBeJIMBas CTOMMOCTb KOTOPHIX pAacCCUMTHIBAETCS HA OCHOBE METOJOB OLEHKH C
UCITI0JIb30BaHMEM HEPBHIHOUHBIX HAOJIIOAaEeMBIX TaHHEIX.

IIpepnonaraemast CripaBeijidBas CTOMMOCTh BCEX (DMHAHCOBBIX HHCTPYMEHTOB MPUOIM3MTENBHO paBHA HX
6anaHcOBON CTOUMOCTH.

Olenka CripaBellTUBOM CTOMMOCTH HATpaBleHa Ha Haubojiee TOUHOE OINpeieNieHHe CTOMMOCTH, 10 KOTOPOM
(HHAHCOBBIIT WHCTPYMEHT MOXeT OBITh OOMEHEH MEXIy XOPOLIO OCBEIOMJICHHBIMH, NEMCTBUTENBHO
XKENAIOUIUMH COBEPIUMTE TAaKylO CJIeKy, HEe3aBUCHMBIMH Ipyr OT JApyra cTopoHamu. TeM He MeHee, Mo
NPHYHHE CYIIECTBYIOLIMX HEOMPEAEICHHOCTEH M CyOBEKTHBHOCTM OLICHOK CIIpaBeAjiMBas CTOMMOCTH HE
JOJDKHA paCCManHBaTBCH KakK CTOHUMOCTB, IIO KOTOpOﬁ MOKCT 6I>ITI> COBepUIeHa HEMCOJICHHAA pcatusansi
aKTUBOB HJIH HCIIOJIHEHHUE 0653aTENLCTB.

33. CoObITHS OCJIE OTYETHOI AATEI

B cBasu ¢ HemaBHMM CKODOTCYHBIM pasBHTHEM nangemux xkopoHosupyca (COVID-19) muorumu crpanamu,
srrovas Pecrrybnuky Kasaxcran, ObUTH BBeIeHBI KApaHTHHHEIE MEPEI, YTO OKA3aJio CYIIIECTBEHHOE BIHSIHHE Ha
YPOBCHDL H MaciiTadbl AeIOBOH aKTUBHOCTH YYaCTHHKOB PbIHKA. O)KHI[&CTCH, YTO KaxK caMa ITaHAEMHA, TaK H
MEpPLI 110 MUHHUMMU3allUU €€ MOCJIEACTBUH MOTYT IOBJIMATH Ha AEATCIIBHOCTb KOMITaHUM Pa3IMuYHbIX OTpaCHeﬁ.
O611ecTBO pacLieHUBAET AAHHYIO MMAHAEMUIO B KAUECTBE HEKOPPEKTHPYIOLLETO COOBITHS NOCIIe OTYETHOM NaThl,
KOJIMYECTBEHHBIH 3¢)¢)€KT KOTOpPOIro HCBO3MOXKHO OLICHHTbL Ha TCKYIHPII\;I MOMCHT C ,I:[OCT&TOLIHOI\/’I CTCIICHbIO

YBCPCHHOCTH, B mactoawee BpCMA PYKOBOACTBO ObwecTsa MPOBOAUT aHATM3 BO3MOKHOTO BO3ACHCTBHA
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IlpaMevyanus K QHHAHCOBOMN OTYETHOCTH 32 ron, 3aKoHuYMBImHHcs 31 gexabps 2020 roga

MBMEHSAIOWECHCS 9KOHOMHUYECKOH CHTyalMH Ha (UHaHCOBOE mMoONOXKEHHE U pe3ynbTaThl IEATENBHOCTH
O01uectra.

Kaxux-mi6o npyrux coGsitwit, ITPOM3OINENIHMX [TOCe OTYETHOH HAThi MO NAThl YTBEPKACHWS (DUHAHCOBOM
OTYETHOCTH, KOTOPbIE TPEOYIOT KOPPEKTHPOBKH HIIH PacKphITHA B NPUMEYAHHUAX K (PUHAHCOBOI OTYETHOCTH, B
OGmecTBe He ObLIO.

34. YTBep:kaenne GuHAHCOBOH OTYETHOCTH

HaHHas (uHAHCOBas OTYETHOCTb 3a TON, 3aKOHUMBLUHCS 31 nexkabps 2020 roma, 6bima yTeepxkmeHa
pykoBozcTBoM O6miecTBa 31 mapra 2021 ropa.

onsUlt,
©TTN
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Wndopmanns 06 aKTHBAX. NDHHSATHIX B ynpaBienne

OfmecTBO OCYImECTBNSCT AEATENBHOCTh TIO YNPABICHHIO HHBECTHIMOHHBIMH HOPTQENAMH  CIlle Ly OIUX

¢onmos (nanee — «poHIBI):

~ AKUHOHEPHOTO HMHBECTHLMOHHOrO (oHma pHckoBOro uHBecTpoBaHus «Kapaar WupecT» (nanee
«@oun»). Bemyck akumii sapermctpuposan B 2007 rogy AreHTCTBOM Pecrry6nuku Kaszaxcran mo
PETYTMPOBAHUIO M HAJ30py (PMHAHCOBOIO PHIHKA M (PUHAHCOBBIX OpraHm3almii ¢ mpuceoenmem HUH
KZ1C55910018.

— AKUHMOHEPHOTO MHBECTHIMOHHOTO thouma mempwixumocty «Tacrtaii HenpmxumocTey (manee «DoHIY).
Brinyck axumit saperncrpuposan 5 2013 romy Arentcrsom Pecrryauku Kasaxcran mo PEryNUpOBaHHIO H
Ha/30py MHAHCOBOTO PhIkKa M (QMHAHCOBBIX OpraHu3aimii ¢ npuceoenuem HMH KZ1C56250018.

—  AKIMOHEPHOrO HMHBECTHIMOHHOTO ()OHNA HemBMXHMOCTH «JKaibik WHpecT Hepenonment» (manee
«@ownny). Bemyck akuuit 3apernctpuposan B 2017 rony Harponanbusmv Bankom PecrryGmuxu Kasaxcran.
Brimyck pasnenen Ha 100 000 mpocteix akmmii ¢ mpucsoenwem HUH KZ1C60450018 u 25 000
NPHBHJICTHPOBAHHbIX akuui ¢ mpucsoeanem HUH KZ1P60450114;

—  AKUMOHEepHOTO WHBEeCTHLMOHHOTO (onga nempwxumoctu «Car City (Kap Curu)» (manee «®onny).
Beimyck akmmii 3apeructpupoBad B 2018 romy HammonaneHsiM Bankom PecyGnuxu Kazaxcran ¢
npuceoennem HUH KZ1C60770019 (121 150 npocthix akuuit).

—  AKUMOHEPHOTO HHBECTHLHOHHOTO (oHna HensrkumocTy «KeruenCity» (nanee «DoHmy). Brimyck aknuii
sapeructpuposa B 2018 rony Haumonaneusim bankom PecnyGnmku Kasaxcran ¢ npucBoennem HUH
KZ1C60780018 (122 000 nmpocTsix akiumii).

—  AKIMOHEPHOTO MHBECTHIMOHHOTO (oHma Henmpwxiumoctd «Mega Center Plus (Mera Ilentp ITmoc)»
(nanee «@oua»). Beimyck akumii sapermctpuposan B 2018 rogy HaumonansubiM Bankom PecrryGrmku
Kazaxcran ¢ npucsoennem HUH KZ1C60640014 (1 000 000 npocTeix akumit).

—  AKIHMOHEpPHOr0 HHBECTHLHOHHOrO (OHAA HENBKUMOCTH «IYM» (manee «Dong»). Breimyck akuuii
sapeructprpoBan B 2020 romy ArenrcrBom PecrmyGnuku KazaxcTaH Mo perysiHpoBaHHMIO H pasBHTHIO
(uHaHcoBOro pblHKa ¢ mpucBoenreM ISIN  KZ1C00013747 (2 000 000 mpocThix —akiwmii) u
ISINTP00013734 (400 000 npuBMIErHPOBAHHBIX AKLIMIA).

—  AKUHMOHEpPHOr0 MHBECTHLHOHHOIO (OHIa HENBHKUMOCTU «Baykonyr Tower» (nanee «®onm»). Beimyck
axumH saperncrpuposan B 2019 romy Arenrctsom PecryGnukn KasaxcraH 110 peryJMpoBaHMIO U Haa3opy
(UHAHCOBOTO PBIHKA U (UHAHCOBEIX OpraHM3amuii ¢ mpuceoerrem 1SIN KZ1C00013432 1 20.09.2019 T
IOTOBOP YNpPABIECHUS HHBECTHMOHHBIM TopTdhenem ¢ AO «AUDH «Baykonyr Towery» pacTopruyr.

MHBECTHIIMOHHEIH  (OHJ, WHBECTHLMOHHOH JeKNIapalMeldl Wi TpaBUIaMH KOTOPOTO MPEedycMOTpeHa
BO3MOXXHOCTb HWHBECTUPOBAHUS aKTHBOB (bOHI[a 663 CO6J'IIO,11€HI/I5[ yCHOBI/Iﬁ HHBCCTHPOBAaHHS, OrPaHHYUBAXOIIHX
ACATEIBHOCTD IO YIPABJICHHIO aKTHBAMH HHBECTULIMOHHOTO (oHOa (OTHeNIbHBIE 3aTPEThl, YCTAHOBIEHHBIE CT.
41 3akona PK «O0 HHBECTULMOHHBIX (OHAAXY), ABNSAETCS (HOHIOM PHCKOBOTO HHBECTHPOBAHHUS.

AKIMOHEpHBI HHBECTUMLMOHHBIH (DOHI - aKUMOHEPHOE OOIIECTBO, MCKIFOYMTENLHLIM BHIAOM IESTEIbHOCTH
KOTOPOTO SIBJIAIOTCA aKKyMYJIMPOBaHHE M HHBECTHPOBAHHE B COOTBETCTBHH C TpPeOOBaHHAMH 3aKOHa 00
MHBECTHLIMOHHBIX (DOHOAX W €ro MHBECTMUMOHHOW NEKIapalMei, JeHeT, BHECEHHBIX aKLHOHEPAMHU JaHHOTO
O6I_I.ICCTBa B OIuiaTy €1ro aKLIPIfI, a TaAK)XKEC aKTHBOB, IIOJTYYE€HHbIX B pE3YyIbTAaTE TAKOI0 HHBECTHPOBAHMHS.

PyKoBOACTBO ynpapisiolied KOMIAHHM HECeT OTBETCTBEHHOCTh 3a MOATOTOBKY OTYETHOCTH MO AKTHBAM,

IIPUHSTBHIM B YIIPaBICHUE, U PACKPBITUE TIPUMEUAHHI B OTHOIIEHHUH CIIEAYIOLIErO:

1) BeneHuMs y4eTa M COCTaB/ICHHA OTYETHOCTH B OTHOIICHHH aKTHBOB HHBECTHIIMOHHOTO (POHMA M Onepauuii ¢
HUMH;,

2) cocTaBa aKTHBOB HHBECTHIIMOHHOTO (hoH/a,

3) nopsaKka OUCHKH CTOMMOCTH AaKTHBOB WHBCCTHLHOHHOIO (1)0H;[[a, a TakoKe OHnpcacjieHus paC‘-ICTHOI\/‘I
CTOMMOCTH Tas, LEHbI pasMELLECHHs U BbIKyIla MaeB MaeBOro HHBECTHLUHOHHOTO (hoHa,

4) cHenoK, COBCPLICHHBIX ¢ aKTHBAMH MHBECTHITHOHHOTO (GOHIa,

5) mopsiaka U pe3ysbTaTOB MPOBEIECHHUA CBEPOK C KAaCTOAMAHOM CTOHMMOCTH, JBHXKCHHS M COCTaBa aKTHBOB
HHBCCTHUI{HOHHOI'O (bOH,Ela, paC‘IeTHOf/'I CTOMMOCTH MAaeB IIPHU UX NMOCJICAYIOIEM PasMeIUCHUU WINA BBIKYIIC.

. )
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OCHOBBI MOATOTOBKH (PHHAHCOBOM OTYETHOCTH O AKTHBAM, NPHHATHIM B ynpaBjeHHe

Beoenue yuema u cocmaejienue OMHEmMHOCMU 6 OMHOUEHUU AKMUE0E UHEECMUUUOHHLIX (POHO06 U
onepayui ¢ HUMU

Vrpapnstoimas KOMIaHusA BeAeT OyXTanTepCKui y4eT HHBECTHUHOHHBIX (POHIOB PUCKOBOrO WHBECTHPOBAHHUS
(nanee - MOHI) B COOTBETCTBUM C JEHCTBYIOLIMM 3aKOHOAATENHCTBOM 00 WHBECTULMOHHBIX (OHIAX U B

¢OOTBCTCTBHM © IpPMHLMIAMM M 3aKOHO;aTenbcTBOM Pecrybinku Kasaxcran, B o6acTH OyXrajTepckoro
yuera.

duHaHCOBAS 0TUYETHOCT DOHIOB MOArOTORNIEHA YIIPABIAOILEH KOMIIaHHeR Ha OCHOBE ITPUMEHEHUS TPUHLIMITA
CNpaBEMIMBOM CTOMMOCTHM B OTHOLUCHHH (DPHHAHCOBBIX HHCTPYMCHTOB H HHOTO HMYILECTBA, KOTOpBIE
OTpPaXeHbl B OTYETHOCTH MO TIEPEOLICHEHHOH CTOUMOCTH.

[lpunaraemas  ¢dunancoas orueTHocTs QDOHJOB COCTABJNEHA YNPABISIOUIEH KOMIAHWEH Ha OCHOBE
[IPHMEHEHHs] TIPHHLUNA HEMNPEPBIBHOCTH, YTO MOJAPasyMEBaeT pEalM3aluioO aKTHBOB W  TOTalleHHe
0653aTeNBECTB B XO/€ OCYUIECTBIICHHS yNpaBisomeli koMnanuei oIepanuii MO0 WHBECTUPOBAHHIO U ONepanvi
no peamusauuu uHBeCTMHHH. CroOCOOHOCTH — yNpaBisfoell  KOMIAHWM — PEalM30BBIBATE  AKTHBB
MHBCCTHIMOHHOTO (OHOa, a TaKke BCS €ro JedTeNbHOCTh B OynylueM, MOryT OBITE TIOABEPIKEHBI
3HAYMTENBHOMY BIMSHHIO TEKYIIUX M Oy/IylMX SKOHOMUYECKHX ycIoBui B Kazaxcrane, mostoMy (puHaHCOBas
otdetHOCTh DOHIOB, COCTABIICHHAsS YIPaBIsAIoIel KOMIIaHHEH, HE COOEPIKUT KOPPEKTUPOBOK HeODXOUMEIX B
ciyd4ae, ecau 661 POHMbI HE MOIJIM [TPOAOIIKATH CBOXO ACATCILHOCTB, cobJroast IPHHIMII HENIPEPEIBHOCTH.
IlpunaraemMas (GUHAHCOBAs OTYETHOCTb COCTABJICHA YIPAaBIAOLISH KOMOaHHel ¢ NPUMEHEHHEM TIpHHLMITA
HAYHCJIEHHs, YTO 00eCIeunBaeTCs NPU3HAHUEM PE3YJIBTATOB C/IETIOK C aKTHMBAMH H MPOBEICHHBIX omepauui, a
TaKKe COOBLITHIL, ABISIOLIMXCS Ppe3yJbTaTOM MHBECTHIHOHHON JesTenbHOCTH (DOHOOB W OKa3bIBAMOLIMX
CYILIECTBEHHOE BIMAHKE Ha ero (PMHAHCOBOE HONOKEHHUE, MO (aKTy MX COBEPIICHHA ¥ HE3aBUCHMO OT BPEMEHH
orathl. Bee onepalyu U COOBITHS OTPAXKAOTCS YNPABIAIOIIEH KOMIaHueH B OyXraarepcKoM yueTe DOHIO0B H
BKJIOYAIOTCSH B MX (PUHAHCOBYIO OTYETHOCTD, B TC MEPHO/IbI, K KOTOPbIM OHH OTHOCATCA.

B TipAnaracMyro (I)HHaHCOBy}O OTUETHOCTH BKJIFOYECHBI BCC OINCpalliu H COGI)ITI/ISI, KOTOPHIE MO IIPHU3HAHHIO

yIIpaBisioNiel KOMMAHUH, OTBEYAIOT OINPEIETEHHIO 3JeMEHTOB (MHAHCOBOW OTYETHOCTH W YCJIOBHAM HX

NIPH3HAHHA:

—  ynpaBJAOIIAs KOMIAHHS B 3HAYHTENLHOM CTENEHH yBePeHa, uTo Jrobas DKOHOMHYECKAs BEIFOIA, CRA3AHHAs
C WHBECTHPOBaHHeM, OyJeT €10 N0JTyIeHa WITH YTpayucHa;

—  0OBEKT UHRECTUPOBAHMS UMEET CTOMMOCTB HITH OLICHKY, KOTOpas MOKET ObITh HAAGKHO H3MEPEHa.

JIOXOmBl OT OCYILECTBIIEHHA WHBECTHLIMOHHONW ACATENbHOCTH OUCHHBAIOTCA M MPH3HAIOTCA ynpasJsromei
KOMIIAHHEH B GyXranTepckoM YUYETe HHBECTHLMOHHBIX (OHIOB 10 NPHOOPCTECHHBIM aKTUBAM, H OTP@KAIOTCS B
(DHHAHCOBOM OTHETHOCTH HA OCHOBE METOJA HAYMC/IEHHMH M0 CTOMMOCTM DEanu3alluy, MONYYEHHOH Wi
MPUUMTAIOLIEHCS K MOTYyYEHHIO U HA OCHOBE CIIOXHMBLIMXCS JOTOBOPHBIX OTHOLICHAH MEXIY YNPaBIAIOLICH
xommanuel, QOHIAMH M KOHTPAareHTaMH M0 WHBECTHMUMOHHBIM CHenKam. J[0XOAbl M Pacxojibl, BbI3BAHHbLIC
ONHUMH M TEMH >K& WHBECTHIMOHHBIMH CIENKAMH WIH COOBITHIMU B JesTeqbHOCTH (DOHIOB, NPU3HAIOTCA
YIIpaBAIoLIed KOMIaHueil OXHOBPeMeHHO. JIoX0/bl 10 HHBECTUPOBAHUIO U ONEPALUAM C LCHHBIMH Oymaramu
¥ npyruMu akTHBaMu (DOHIIOB, MPH3HAIOTCS YNPABIAIOLIEH KOMIMAHUEH B Cllydae, eCliH CTa[iHi 3aBEPLICHUA
CHENOK K OTYETHOH jaTe OMpedensoTcs C Oombuiell cTeneHblo nocToBepHOCTH. Joxonst DOHIOB HE
MPU3HAKOTCA ynpaBnHIomef/i KOMITaHHeH Ha OCHOBE NPOMEKYTOUHBIX BBIILJIAT U IOJTYHCHHBIX ABAHCOB.

Peammzamms ceoux ycinyr (DOHZAM OCYUIECTBISETCS YNPABMSIOIIEH KOMIaHHeH Ha OCHOBE NPUMEHCHHS
JOTOBOPHBEIX LEH H TapI/I(bOB, YCTaHOBJICHHbIX €10 caMoCTOATENLHO. KOMHCCHOHHBIE pacxonbl, O6II.ll/IC,
AAMHUHHCTPATHBHBIC H TIPOYHC pacxonbl, a TakxXe pacxoabl o peanusalvu yeayr ynpagnﬂ}omeﬁ KOMIIaHHWH,
OTPaXKaroTCs B oT4eCTax 06 U3MEHEHHSX UYHCTBIX AaKTHBOB WHBECTUIIMOHHBIX (bOHIlOB, COCTaBJIICMBIX
yIpaBsroLe KoMrnaHuel Ha KK Iylo OTYETHYIO 1arty.

Vuer W oTpakeHHe B (DHHAHCOBOH OTYETHOCTH JEHEr, MPUHATHIX OT AaKIMOHEpPOB @oHIOB B paMKax
OCYLLECTB/CHHS] HHBECTULMOHHON NesITebHOCTH YIPaBIAOWIEH KOMIAHWEW, OPraHUu3yeTCs W OTpaXaeTcs B
perucrpax GyXraaTepckoro y4eTa OTACSIBHO OT CBOMX coOcTBEeHHEIX cpencTB. Bee onepanuyt ¢ UHBECTULUAMU U
LIEHHBIMU GyMaramu, MpHOOPETEHHBIMHU 32 CHCT aKTHBOB aKLIMOHEPOB, B (GUHAHCOBON OTYETHOCTH OTPAXKAIOTCS
yIpapiAroel KOMIIaHHeH Ha OTAENBHO OTKPBITBIX [JIsl 3TOrO CUETaX yHeTa.

Ynpasastome#i KoMnanue paspaCoTaHbl M yTBEpIKACHBI Pemennem Cosera JIMpeKTOpOB BHYTPEHHHE
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JOKYMCHTBI 110 HHBECTHLIMOHHOH AeATeabHOCTH DOHIOB, KOTOpHIE ONPENENSIoT M PeryjupyloT YCJIOBUS H
MOpANOK €ro paboThl,; JEATEJILHOCTH HCHOIHHUTENBHBIX OPraHoB, AO/DKHOCTHBIX JHL W PabOTHUKOB
yIpaBiiomeif KOMIIaHuM, a TakyKe YCIIOBUS W TIOPSIOK BBHINOJIHEHWS YNPaBAsIOUEd KOMMAaHWM onepauui ¢
aKTHBaMH WHBECTHLIMOHHBIX DOHIOB.

B COOTBETCTBMM C TpeGOBaHHAMHM 3aKOHomaTesmbcTBa PecmyOnuku Kazaxcran, NOpenbaBiIsSeMbIMH K
VIPABIAIOLUEH KOMIAHUH, YIOJHOMOYEHHBIM OpPraHOM, PEryJIMpPYIOLIUM HX OESATENIBHOCTb, YCTaHOBJICHEI
ornpefeNneHHbIe HOPMATHRHBIE TPeOOBaHMs, HEOOXOIUMbIE ISl COOMOACHUS KOMITAHWAMHE, OCYIIECTBISIOIIHAMHE
OEATCJIbHOCTD 10 YPaBJICHUIO aKTUBaMH HWHBCCTULUOHHDBIX CbOHnOB.

B COOTBETCTBMM C HOpMaMH JEHCTBYIOIUErO 3aKoHOmaTenbcTBa PecmyOmuku Kasaxcrad, ynpaemisromas
KOMIMAaHHA B OTHOIIEHUH yIIPABIAEMBIX €10 HHBECTHLHOHHBIX (POHIOB, HE BIIpaBe:

- npodasamv (nepedasamv) mpunaonedscayue et axkmugul B COCTAB AKTHBOB HHBECTHUIIMOHHEIX (DOHIOB
(moamynkT 4) myukra 1 crateu 41 3akona PK «O6 uHBecTHIIMOHHBIX GoHIAX»);

- npuobpemams aKmuevl UHEECTMUYUOHHBIX (OHOO0S, KOTOPBIMH OHAa YIMpPAaBJAET, 3a MCKIIOYCHHEM CIIy4acB
BO3MEIIEHWA PACXOOOB W MOMYHEHWS BO3HATPAXKIEHHSA B COOTBETCTBHH € JOrOBOPOM [OBEPHTEIBHOIO
yIIpaBlieHUs], HHBECTHLIMOHHOH NeKmapaieil Wik npaBujaMHd HHBECTHLIUOHHBIX (HOHAOB (MOAIYHKT 7) MyHKTa
1 crateu 41 3akoHa PK «O6 MHBECTHLIMOHHBIX (POHAXY).

Cocmag axmugos unéecmuyuoHHo20 (PoHoa
MHBECTHLIMOHHOM JEKIapalteil YCTaHOBIIEH NepeveHb GHUHAHCOBBIX MHCTPYMEHTOB, TUMUTHI HHBECTHPOBAHHSA,

B KOTOpble YIpaBistouell KOMIaHued WHBecTHpyeTcs uMyilecTBo (DOHIOB, BXOsIEE B WHBECTHHMOHHBIN
noprdens.

B coctaBe akTHBOB QOHIOB HE IOMKHO OBITH:

—  aKIMH WK [1a€B, BBIMYIIEHHBIX HHBECTUIIMOHHBIME (POHIAMH, HAXOAALIUMUCS B YITPABICHHY YIPaBJISIOIIeH
xommnaann DOHIOB, 3a MCKIIOYMCHHUCM CIIy4acB, MPELyCMOTPCHHBIX MACHCTBYIOIIHM 3aKOHOAATEIBCTBOM
Pecnybmuku Kazaxcra;

— aKTHMBOB, BBITYUIEHHBIX (ITPEIOCTABIEHHBIX) YNpaBisitoLield komnanueit GoHaoB;

— aKIMH U DoNeH y4acTus B HEKOMMEPUECKHUX OpraHU3alusaX.

BOJBINYI0 9acTh aKTHBOB MHBECTHIIMOHHBIX (JOHIOB, YIPaBISEMbIX YIIPABJIAIOLIEH KOMMAHHWEH, COCTABIAIOT
clieyIolIie (PMHAHCOBbIE HHCTPYMEHTBI: HErOCYAapCTBEHHbIE 1ieHHbIe Oymaru sMuTeHTOB PK, TpeGoBaHua No
onepamusaM «obpatHoe PEITO», WHBECTHIIMH B KarUTajl FOPUIMIECKUX JIUL, HE ABJAIOIIMXCHA aKLMOHEPHBIMH
OBIIEeCTBAMH, HHBECTUIIMH B TPOUHE AKTHBBHI (3eMENbHBIE YY4acTKM M CTPOSIIMECS M PEKOHCTPYyHpyeMble
0OBEKTHI HEABMIKHMOTO UMYUIECTBA).

ITopadox oyenku cMoUMOCmU GKMUEO8 UHBECMUYUOHHO20 (OHOA

IMo MHBECTHLIHOHHOW [AeK/apaly YNpasisioliell KOMIIAHHHM, CTOMMOCTb OOBEKTOB BIOXKEHHS WMYLIECTBA,
BXOMAINET0 B MHBECTHLHMOHHBLIH nopTdens MOHOOB H, COOTBETCTBEHHO, pacueTHas CTOMMOCTb MHBECTHLMH,
MOTYT YBETHYHMBATHCS HITH YMEHBILIATBCSA, 8 Pe3yJIbTaThl HHBECTHPOBAHHS B MPOLIOM HE ONPEeNSIOT OXO/IbI
®donnos B Oymayiiem.

TocynapcTBO Takke He rapaHTHpYeT NOXOXHOCTh MHBECTHLHH W 3asBleHHs TOOBIX JHI 00 yBEeNUYEHHH B
OyIyLIeM CTOMMOCTH HHBECTHPOBAHHBIX aKTHBOB, OyIyT PaCLEHMBAThCA YIPAB/AIOLIEH KOMIAHHEH HE nHa4Ye
KaK «IPEATNOIOKESHUA.

praB.HH[O]J_Iaﬂ KOMIIaHMA KU (DOHJ_H)I NNPHU3HAKOT, YTO B pe3yanaTe NpoOBEACHUS KoMITaHHWeH aKTHUBHBIX onepaunﬁ
CYIIECTBYET PHCK TOTO, YTO cyMMa akTUBOB (DOHJIOB, NMEPEaHHBIX B YIPaBJIeHHE YNPABIAIOMECH KOMNAHUH,
MOXKET CTarb MCHbBIIC €€ HepBOHa“IaHBHOi;I, TIIpH 3TOM, ynpaBJm}om;asI KOMIIaHUA 06513yeTC$[ OpeAnpHHATE BCEC
3aBHCALIME OT HEE YCHIMA JUIA YMCHBIICHUA JaHHOrO pUCKa. Taxoke, yNpaB/srolas KOMIIaHWs He rapaHTupyeT
JOXOHOCTh MHBECTULMH, HO 0043yeTcs MpuWiaraTh MakCHMalibHble YCWIUS Uil oOecreueHust CTabUIbHOrO
pocra crouMoctd naes. Hasorosas cucrema PecnyOnuku KasaxcTan HaxomWTess B MPOLECCe pasBHTHA H
TIOJIBEPIKEHA PA3IMYHBIM TOJIKOBAHUAM M NMOCTOSHHBIM M3MEHCHHAMH, B PE3yJIbTAaTe 4ero, TeKyllas TPaKTOBKa
W TOJKOBaHWE CYIIECTRYIOIIMX 3aKOHOB M MOPANKOB MOXKeT OBbITH M3MeHeHa B Oymymem. bosee Toro, aTH
VISMEHEHHS MOTYT HMeTh oOpaTHyro CHIy. YNpaBifiomias KOMIAHHA NpeXyTpexaaeT AepikaTelieil maes U
AKIIMOHEPOB, YTO OHM JO/DKHBI YUWTHIBATH PHUCKH, CBS3aHHBIE C HAJIOTOODNOXKCHMEM, NPH MPUHATHH
UHBECTHLIMOHHBIX PELIECHHH.

AO «Private Asset Management», KaKk yIpaBisAlOLlas KOMIaHHA MO AOTOBOPY NOBEPHTCILHOTO YNPABICHHA,
MPUHUMAET OT WMHBECTOPOB JECHBIM B YIpaBICHME W B TOCICAYIOUIEM HHBCCTHDYCT WX B AKTHBBI IO
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AO «Private Asset Management»

yTBepKIeHHbIM [IpaBujiaM HHBECTHPOBAHHA I LEJNCH MOMYYEHHSA IOXONOB W CHMKEHHS PHCKOB,
BO3HMKAIOLIMX [IPH PUCKOBOM HHBECTUPOBAHUH.

OnpeneneHre CTOMMOCTH akTHBOB OOHIOB, CTOMMOCTH aKLIMH OCYLIECTBIIAETCA YNPaBAIOIIEH KOMIIAaHUEH B

UENAX OpraHu3auuu y4vera akTHBOB (DOHIOB, B LENSIX COCTABICHHA OTYETHOCTH aKUHMOHEpaM, B ILEeJiX
cOOITIOIeHUS] HTHBECTULIMOHHBIX Aexiapalii GoHooB.

OnpeneiicHHe CTOMMOCTH akTHBOB (OHAOB YIpaBifgiolmed KOMIaHueH NpPOM3BOAUTCS B HAIMOHAJIBHON
Bamore. OLIEHKA CTOMMOCTH aKTUBOB (DOHIOB OCYIECTBAACTCA YNPABIAIOMICH KOMMOAHWeH B CIPOroM
COOTBETCTBHH C NEHCTBYIOIMM 3aKoHoaarenbctBoM Pecrmybiamku Kasaxcran M HOpMaTMBHO TPaBOBBIMH
aKTaM¥ YIIOJIHOMOYCHHOTI'O OpraHa. CronmocTh akTupOB U obazaTenscTs MOHIOB OMpenenseTcs 3a BEIUETOM
pPacXoI0B M BO3HATPAKACHUH YIpaBAOleH KOMIAHUHA M HHBIX JIMI, obecnieunBarOuX (hyHKIHOHUPOBAHHE
@OH}IOB, KOTOpPBIC TIOUIE)KAT BLITUIATE 3a CHET aKTHUBOB q)OHL[OB.

Ouenka CTOMMOCTH akTHBOB OHIOB, SABISAIOIMIMXCH (UHAHCOBBIMH HHCTPYMEHTaMH, BXONAIIHMH B
O(pHLHATBHBII CIIHCOK OPraHU3aTOPOB TOPIOB, OCYLIECTBIIAETCS 110 TIPABUIIAM OLIEHKH OpPraHU3aTopa TOPros.

®DuUHAHCOBBIE MHCTPYMEHTHI, HE BXOISIIME B CIIMCOK OPTraHH3aTOPOB TOPrOB, OLEHMBAIOTCS YIpPaBIIOLIEH
KOMITAHMEH B COOTBETCTBHMH C TpeOOBAHMIMH AEHCTBYIOIIETO 3aKoHOAaTeNbCcTBa PeciryOnnku KasaxcraH.

Ouenka aktuBoB DOHIOB, He ABIAMOMMXCSH (DHHAHCOBBIMH HHCTPYMEHTAaMH, OCYLIECTBJIACTCA B MOPSOKE,
YCTAHOBJIEHHBIM JEUCTBYIOLIUM 3aKOHOAATeNbCTBOM PeciryGnuku KazaxcTan, a WMEHHO:

- HMYIIECTBO B BHJIE O YYACTHS B OPraHM3aLMiAX, 36METbHBIX Y4aCTKOB, 3JaHHH 1 Coopy keHnH, 00beKTOB
HE3aBEPIIEHHOIO  CTPOMTENBCTBA, NPOCKTHO-CMETHOH  JOKYMCHTAUMHM, Tpag  3eMJICNONb30BAaHWA  H
HEZIPOTIONB30BAHHS, IPOYHX AKTHBOB B BUAEC HMYIIECTBA HA OCHOBAHHMH AKTOB HE3aBHCHMBIX OLICHIIHKOB, KaK
Ha JaTy pealM3alliy IPOCKTOB, TAK W €XKEerOHO.

[[enbr0 MHBECTHUMOHHOM MOMWTUKH YIPABIAIOINEH KOMIIAHUM SBJISETCA YBEIWYEHHE CTOMMOCTH aKTHBOB
®oH/Ia B Pe3yJIbTaTe MHBECTHLHOHHOW AEATE/IbHOCTH, OCYIIECTBIAEMON MyTeM BrokeHus aktnpos donna B
3eMeNbHBIE YUACTKH, 3JAHHS, COOPYXKEHHS, CTPOSALINECS H DEKOHCTPYHpYyeMble OOBEKTHl HEIBUKHMOIO
UMYIIECTBA, MPOSKTHO-CMETHYIO [OKYMEHTAllMIO, IIpaBa 3€MJIETOJb30BaHHA W HEAPOIOIL30BaHUA,
(bHHaHGOBLIe MHCTPYMEHTBI M HHOC HMYIIECTBO B paMKax ITpasun @oHAa H ASHCTBYOIIETO 3aKOHOJATE/IBCTBA
Pecny6nuku Kasaxcran.

B coorserctun ¢ [TpaBunamu DoHa akMOHEP HMEET NPaBo:

— monyyaTh uHbopMmammio o mesrenbHocTH DOHIA B COOTBETCTBHM C AEHCTBYIOIIMM 3aKOHONATENBCTBOM
Pecny6iukn Kazaxcras;

—  OCYWIECTBJIATH KOHTPOITb 32 AEATEIBHOCTBIO YIIPABISIOIIENH KOMIAHHH,

— TpeGoBarh co3siBa OOmero cobpaHus akKMOHEPOB B COOTBETCTBHE C [CHCTBYIOIIMM 3aKOHOJATENLCTBOM
Pecmybnuku KazaxcraH;

— mnpuobpeTaTh ¥ OTYYKAATh IPHHAICKAIHe eMy akiuu PoHza HA YCIOBHAX M B MOPSZIKe, YCTaHOBICHHOM
INpasunamu donna;

— Ha IOJIyYeHHe JIEHET, MOMYUYeHHBIX 0T peain3aluu akTusoB DOHIA,

— Ha MoNy4eHHe TUBU/ICH/IOB M0 aKUMAM B TIOPAJKE H CTyHasX, ycTaHoBneHHbIX [Ipasunamn Goupa;

— Ha yyacTue B OG1eM cobpanuy akioHepoB DoHMA B NOPAAKE, ycTaHoBNeHHOM [1pasumamu PoHza;

— Ha MONMyYeHHe MHPOPMALIHH OT YIPABIISIOIIEH KOMIIAHUM O COCTAaBE ¥ CTOMMOCTH YKCTHIX aKTHBOB DOHIA, &
rTakke o cToumocTd akuuii @Dompma, B coorercTtBUM ¢ llpaBunamu QDouga H TpebOoBAHUAMU
3akoHomaTenscTBa Pecrydmmxu KazaxceraH;

— wuHBle TpaBa B cooTBercTBMM ¢ IlpaBwiamu PoHIAa W NEHCTBYIOIMHM 3aKOHOIATENbCTBOM Pecybnuxu
Kazaxcrtasn.
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AKIHOHEPHBIA HHBECTHIHOHHBIH (POHJ pHCKOBOro HHBecTHpoBaHus «Kapaxat HHBecT»

AO «AHUDPU «Kapaxar HMusect» opranuzosan B 2007 rogy U 3aperucTpHpoOBaH B KaYeCTBE IOPUIUUYECKOTO
nuua JlemapraMeHTOM IOCTULMH ropoja AnMatel, 3a Ne87184-1910-A0 ot 23.08.2007 r.

CortacHO [JOroBOpy IO YIpPaBJICHHIO WHBECTHLMOHHBIM moprdenem Ne01/12-03 or 12 mapra 2014 r.,
yrpaeisiomei kommanueit AO «tAUDPU «Kapaxar Musect» seingercs AO «Private Asset Management»
I'ocynapcTBeHHOE pEryIupoOBaHME AeATeNLHOCTH yipapisaronied kommanud AO «Private Asset Management» H
kacroguana AO «bankllentpKpenur» ocymectenser Haunonansnenii bank Pecriybmuku Kazaxcras.

Byxraarepckuii 6anaHe 0 aKTHBAM HHBECTHUHMOHHOTO ()0HAA (IPOYHX KIIHMEHTOB)
Yuopasasiomuii unBecTunronHbiM noprdenem AO «Private Asset Management»
HupecTuunoHHbIA honn AO «KAU®PHU «Kapaxat UuBecT»
no cocrosinuio Ha 31 gexadps 2020 roxa

(B THIC. TEHTE)

HaunmeHnoBaHue ¢cTaTbu

31 nexabps
2020 rona

31 nexabps
2019 roga

AKTHUBBI

HeHe)KHBIe CpeAcCTBa M OKBUBAJICHTEI NEHEKHBIX CPEACTB

136 667

133 830

AdbrHIpOBaHHBIE AParoLeHHbIE METAILIBI

Bxiagsr B 6aHKax

Llenmsle 6yMary, B TOM 4HUCIE:

rocylapcTseHHble 1ieHHble 6yMarn PecryOnuku Kazaxcran

IIeHHBIe OyMaru MeXJTyHapOIHBIX (PMHAHCOBHIX OpTaHU3aLMii

HEroCygapCTBCHHBIC LICHHLIC 6yMal"I/I MHOCTPAHHBIX OMUTCHTOB

LIeHHEIe 6yMard MHOCTPAaHHLIX TOCYIapCTB

HEroCyapCTBEHHEIE IIeHHbIe OyMaru sMuTeHToB Pecrybmiku Kazaxcran

Hpoyue IIeHHble OyMaru

AenO3UTAPHEIE PACIIUCKU

[Tau maeBBIX MHBECTULIUOHHBIX (1)0HI[OB

VHBECTHIINH B KAIMUTAJ FOPUIWUECKUX JIMII, HE SBISIIOIIUXCS aKLIMOHEPHBIMHA
obuiecTBaMu

Tpe6osanusa no onepauuam «obparHoe PEITO»

JebuTopckas 3a10JKEHHOCTh

TIpousBoanele QHHAHCOBBIE HHCTPYMEHTHI

HewmarepuanbHble akTHBEI

OCHOBHBIE CpPEICTBa

B TOM YHCJIC

3CMEJBHBIC YUACTKH

SHAHUA H COOPYXCHHA

Crposimpecs ¥ peKOHCTPYHpyemble 06BEKThI HEBMKUMOrO MMYIIECTBA

[Tpoure ocHOBHBIE CPEICTBA

ITpoune akTHBEI

HToro akTuBbI

161 864

OBA3ATEJILCTBA

BHIKYII IEHHBIX OyMar MHBECTHLIMOHHOTO (hOHIA

JIMBUAESHIB! K BEIIUIATE

3aiiMbl TOJTyHEeHHbIE

ITpou3BOHEIE (PUHAHCOBLIE HHCTPYMEHTBI

erﬂl/lTopCKaﬂ 3a10JDKCHHOCTh

O0bs3aTenbeTBa N0 onepatusaM «PETIO»

Ipoune 00A3aTENECTBA

Hroro ods3aTenbcTBa

30

230

UToroe yncThble AKTUBLI MHBECTUIIHOHHOTO (hOHAA

161 834

155 220
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AO «Private Asset Management»

Ot4eT 0 NpUOBLLIAX K YOBITKAX N0 AKTHBAM HHBECTHIHOHHOI'O ¢onga
Ynpasnsiowuii nHBecTHUNOHHBIM nopTdenem AO «Private Asset Management»

Hueecruunonnstii poua AO cAM®PH «Kapaxat Unsect»

3a 2020 rog

(B THIC. TEHTE)
HaumeHoBanue crateu 2020 rog 2019 ron
YucTole aKTHBBI HHBECTHIIMOHHOIO (DOHAA HA HAYAJIO nepuoaa 155 220 85270
ITocTymieHNst akTHBOB KIIHEHTa - -
Toctyruienus oT pasMeleHus LEHHBIX GyMar (I1aeB) HHBECTULOHHOIO ¢boHza - -
J10X0z1b1 B BUIE BO3HATPAXKIEHHS 10 pa3sMeIEeHHbIM BKIAaM - -
J1oX0ziel B BH/Ie BOSHArPaXKACHUS (KYIOHA U (MJTH) JMCKOHTA) 110 LIEHHBIM Gymaram - -
B TOM YHCJIE HO: - R
rOCYIapCTBEHHEIE LeHHbIe OyMaru PecryGinku Kaszaxcran - -
LieHHbIe OyMary Mex Iy HapOIHEIX (HHAHCOBBIX OPraHH3allii - -
HEroCyNapCTBEHHbIE LIEHHbIe 6yMaru HHOCTPaHHBIX 3MHTCHTOB - -
HeHHbIe 6yMary MHOCTPAHHLIX TOCYIApPCTB - -
HEroCynapCTBEHHbIE IIEHHbIe OyMaru sMuTeHToB Pecny6nuku Kasaxcran - -
IPOYMM LEHHBIM OyMaram - -
Hoxoxe! no onepauusaM «oGpataoe PEIIO» - 43 777
J0X0bl B BUJIE IMBMACHIOB MO AKIIHSM - -
Hoxomsl (pacxopl) OT KYIUTH-NPONAKH LIEHHBIX 6yMar (HETTO) - -
JloXompl OT MHBECTULIMH B KaIUTA FOPUANYIECKUX JIHIL, He ABISIOIIMXCS
aKLHMOHEPHBIMHU 06IIECTBaMH ) )
JIOXOMIBI OT MepeoIeHKU 73 383 7808618
B TOM YHCJIE:
OT VI3MEHEHHUA CIPaBe/UTMBOH CTOMMOCTH IIEHHBIX GyMar - -
OT MEPEOLIEHKHA HHOCTPAHHON BAIOTHI 71710 126 127
npouye N10X0Ib! (PACXOMIbl) OT MEPEONEHKH 1673 7 682 491
Hoxonpl 0T KYIUTH-NPOJaXKH HHOCTPAHHOM BAIFOTHI -
JIOXOIEI B BHIIE BO3HATPAXICHUS [0 IPOYMM (DMHAHCOBBIM aKTHBAM - 1602251
[Tpoune noxospi - -
Hroro goxonor 73383 9 454 646
BrikynyieHnsie eHHbIe OyMary (nau) HHBECTHIMOHHOTO (hoHIa - -
Pacxoel 1Mo BEIMIAYEHHBIM JUBHICHIAM 10 aKLHWSM WHBECTHIIMOHHOTO (hoHAa - 9256216
W3naTHe akTHBOB KJIHEHTA - -
Pacxofipl OT KyTUIH-TIPOA&KH IIEHHBIX OyMar - -
Pacxozb! OT HHBECTULIMI B KaIUTaN IOPUIHIECKUX JIHLI, HE SBIAFOMIMXCS
aKLIMOHepHBIMH 001I1eCTBAMHU . )
Pacxos! OT mepeolieHKu 56 984 100 520
B TOM YHMCIIE
OT U3MEHEHNUS CIIPaBeIMBOIl CTOMMOCTH LIEHHBIX Gymar - -
OT TepPeOleHKH HHOCTPAHHOM BATIOTELI 56 984 100 432
TPOYHE PACXOJHI OT MEPEOIEHKH - 88
Pacxoibl OT KYTUTM-TIPOJA)KH MHOCTPAHHOM Ba/lIOTHI 24 14 076
KoMucCHOHHbIE PacXoabl 2761 4984
B TOM YHCIIE:
YIIPABISIOIEMY WHBECTUIIMOHHBIM MOpTdheseM 2400 2150
OpOKepy - IUIEPY - 313
KacTOJIMaHy U PECUCTPaToOpy 361 2371
TPOYMM JIMLIAM - 150
ITpoune pacxopl 7 000 8 900
Hroro pacxonos 66 769 9 384 696
He BbIsICHEHHBIC (OIIHO0THO 3aHCIICHHBIS) CYMMBI -
Bosspar He BeIsICHEHHBIX (OIIMO0YHO) 3aYMCIAEHHBIX CYMM -
UncTble aKTHBBLI HHBECTHUUHOHHOTO GOHIa HA KOHEN nepuoaa 161 834 155220
W3meHeHHs B YHCTHIX AKTHBAX HHBECTHLUHOHHOTO (hoHia 6614 69 950
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AKIHOHEPHDIH HHBECTHIHOHHBIH (POH HEABMKHMOCTH «Tacrait HeABHKEMOCTE»

AO «AU®H «Tactait Hemgrwxumoctsy» opranmusopan B 2007 roxy H nepepeructpuposad B popme AUDH B
KayeCTBe OPHIMYECKOTO JIHLA JIenapTaMeHTOM FOCTHLMK FOpoJa AJIMaThl, CBUAETEIBCTBO O MEPeperncTpauin
Ne1310-1910-04-A0 ot 24.12.2012r.

CornacHo [OTOBOpY TOBEPUTENIBHOIO YIpaBIeHHs aKTHBAMH AaKUIMOHEPHOTO HMHBECTHLHOHHOTO GoHaa
HeBIKAMOCTH Ne02/01-04 or 01 ampens 2014 r., ynpasmiowedt kommanwedn AO «AV®PH «Tacrait
Henprwxumocte» ssiasetca AO «Private Asset Management»

[oCynapcTReHHOE peryTupOBaHUe JESTENbHOCTH YIpaBsiomed komnaniu AO «Private Asset Managementy» U
xactomuana AO «BauxllenTpKpeaut» ocymectenser Haunonaneubiit bank PecryGmniku KazaxcraH.

Byxrairepekuii 6ajaHc 10 aKTHBaM HHBECTHUHOHHOrO (oHIa (TIPOYKX KJIHEHTOB)
Ynpapasiowmuii HHBeCTHIHONHBIM nopTdenem AO «Private Asset Management»
WnBectunnoHHbIil poux AO «KAUDH «Tacraii HexBIKUMOCTEY
no cocrosinmio Ha 31 aexadps 2020 roaa
(B TBIC. TEHTE)

HaumenoBaHue ¢cTaTbu

31 Aexadpst

31 nexabps
2019 roga

AKTHBbDI

2020 roxa

JleHeKHbIE CpeICTBA 1 SKBUBAJICHTHI JEHEXXHBIX CPCICTB

114

946

Addunuposanusle IparolieHHble METaJLIThI

BxJjamp! B OaHKax

Iexmbie Oymary, B TOM 4HCIIE;

roCyIapcTBEHHBIE LieHHbIe Oymaru PecryOnuku Kasaxcran

LIeHHBIE 6yMark MexIyHapOIHBIX (PUHAHCOBBIX OpTaHU3aIHH

HETOCYIapCTBEHHBIC LIEHHBIC 6yMaI‘PI HHOCTPaHHbLIX SMUTEHTOB

LCHHBIC 6ymarn HHOCTPaHHBIX rOCYIapCTB

HErocyJapcTBEHHbIE IIeHHbIe GyMard SMUTeHTOB Pecrybnnku Kasaxcran

npouwue neHHsle fyMaru

JIETIO3UTAPHbIE PACITHCKH

[Tan naeBbIX MHBECTUITHOHHBIX (pOH}IOB

VIHBECTHIMY B KATTUTAT IOPUIWYECKUX JIULI, He IBISIONIXCS aKLIMOHEPHBIMHU
obIecTBaMu

Tpebosanus 110 onepamusiM «obpatHoe PEITO»

Jlebutopckas 3aI0JDKEHHOCTh

306

30447

TIpOU3BOIHBIE (PMHAHCOBbIE MHCTPYMEHTBI

HeMaTepl/IaﬂbI{bIe AdKTHBbI

OCHOBHbIE CpENICTBA

1041383

1078 093

B TOM YHUCJIC:

3€MeJIbHbIC YYACTKH

30aHus U COOPYXEHUA

1041383

1078 093

CTposiyecs 1 PeKOHCTPYHPYEMbIE 00BEKThI HOIBHXKMMOI0 HMYIIECTBA

TIpourie OCHOBHBIE CPEACTBA

[Tpounie aKTHBEI

W TOro aKkruBbl

1 041 803

1109 486

OBGA3ATEJBLCTBA

BrIKyTI IIeHHbIX OyMar HHBECTHIMOHHOTO hoHIa

JuBumeHIb K BHIIUIATE

3aiimbl MOJTYy4ECHHbIE

[IpomsBoble QMHAHCOBBIE HHCTPYMEHTEL

Kpenutopckas 3a10KEHHOCTD

O6s3arenscrsa no onepaunsM «PEIIO»

[Tpoune 06:43aTeNbCTBA

WToro obsi3aTenbCTBa

327

5048

HToro uucThie AKTHBbI HHBECTHIIHOHHOTO $OHAA

1041 476

1104 438
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AQ «Private Asset Management»

OT4YeT 0 NpuOBLIAX N Y6BITKAX 110 AKTHBAM HHBECTHIHOHHOTO (GOHIA
Ynpasisiiolui “*HBeCTHUHOHHBIM nopTdenem AO «Private Asset Managementy»
Husecrunnonusnii poun AO «KAM®H «Tacraii Hensuxumoctby

3a 2020 rog

(B TBIC. TEHTE)

HaumeHoBanue cTaThbH

2020 ron 2019 rox

YucThle aKTHBBI HHBECTHUHOHHOrO (JOHIA HA HAYAJIO MepHOAA

1104 438 941 662

Hocryrmeﬂm AKTUBOB KJIMEHTA

HoCTymIeHH!S OT pasMelleH s IEHHBIX OyMar (TaeB) HHBECTULHHOHHOTO (OHAA

,IIOXOD,’LI B BUIC BO3HAIPAKIACHUS 110 pasMCILICHHbIM BKJIanaM

ZL0X0/1bl B BU/IE BO3HATPAX1€HM (KyTIOHA U (WIM) JUCKOHTA) 10 LIEHHBIM ByMaram

B TOM 4YHCJIC 10

TOCYJIapCTBEHHBIE LICHHBIE Oymaru Pecry0yinkn Kazaxcran

LeHHble GyMary Mex 1y HapOJIHbIX (PUHAHCOBBIX OpraHu3aumil

HErocy1apCTBCHHBIC IICHHLIC 6ymar1/1 HHOCTPAHHBIX OMUTCHTOB

LCHHBIC 6yMam HMHOCTPAaHHBIX TOCYIapCTB

HerocyaapCTBEHHbIE LEHHbIE OyMaru SMUTEHTOB Pecrybmnkn Kazaxcran

TIPOYHM LIEHHBIM OyMaram

Joxonel o onepaunsaM «obpataoe PEITO»

IIOXO[IH B BHUOC TMBHACHOOB IT0 aKLIUAM

Hoxonpl (pacxopl) OT KYIUTU-IIPOAKH IEHHBIX OyMar (HETTO)

HOXOHBI OT MHBECTHUUH B KarmuTaa IOPHANYCCKHX JIUL, HC ABJIAOIIUXCA
aKLIMOHEPHBIMH 061IeCTBaMU

HOXOHH OT NEPEOLICHKH

13 895 216 761

B TOM YHCJIC:

OT USMCHCHUA CHpaBelUII/IBOﬁ CTOMMOCTH LICHHBIX 6ymar

OT MMEPEOLIEHKN I/IHOCT[)&HHO?I BAJIIOTHI

MpouKe JOXOMBI (PACXO/bl) OT MEPEOLEHKH

13 895 216 761

Jloxoas!l OT KYIUTH-IIPOAQXKH MHOCTPAHHO BAFOTEHI

}IOXOHBI B BHIC BO3HAIPAXXACHUS T10 TIDOYHM (I)I/IHaHCOBLIM AKTHUBAM

ITpoure XOXO0/b!

288 367 506

HTtoro noxoaoB

14 183 584 267

BerikymjieHHbIE [IEHHbIE OyMAary (Ial) HHBECTHLUOHHOTO (ORI

Pacxo/pl 0 BRIILTAUEHHBIM JUBHUOCHOAM IO aKUWIM HHBCCTHHHOHHOTO (I)OHHa

43 025 361 052

W3bsaTHE aKTHBOB KIIHEHTA

Pacxompl OT KyIUIH-TIPOIXH LEHHBIX Oymar

Pacxonpl OT MHBECTHLIMI B KaIIUTAl OPUANYECKHX JIUL, HE ABJIIIOIIUXCA
AKIMOHEPHBIMH ofmecTBaMHu

Pacxonp! oT TEPCOLCHKHN

B TOM YMCJIE:

OT UBMCHCHUA Cl'IpaBGJ.UH/IBOﬁ CTOMMOCTH LICHHBIX 6yMa1‘

OT NIEPEOUEHKH HHOCT‘paHHOﬁ BAIOTHI

NpOYHE pacxoabl OT NEPECOUCHKU

2 893 32 830

Pacxompr ot KYTIUTH-TIPO XK HHOCTpaHHOﬁ BaItOTHI

KoMuccroHHbIE pacxozbl

8 599 7551

B TOM YHCJIC:

YTPABISIOIIEMY HHBECTHLIHOHHBIM MOPThENEM

5100 5400

Opokepy - Iunepy

KaCTOAMaHy U PETUCTPATOpPy

2129 1904

TPOYHM JIUIAM

1370 247

[Ipouve pacxomsl

22 628 20 058

HTtoro pacxonos

77 145 421 491

He BoIACHEHHBIE (OLIMG0YHO 3a9UCIICHHBIC) CYMMBI

Bosspar He BRIACHEHHDIX (0IIMO0YHO) 3aYHCIEHHBIX CYMM

Yncrble aKTHBbI HHBECTHLIHOHHOTO (bOHlIa Ha KOHel nepuoaa

1041 476 1104 438

HM3mMeHeHHs B YHCTBIX AKTHBAaX HHBECTHLHOHHOT O d)omla

(62 962) 162 776
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AQO «Private Asset Management»

AxuuoHepHblii HHBecTHIHOHNDIH (Gona HexpuxnmocTH «Kaibik UnBect [eBeronvenT

AO «AUOH «Kaiieik UuBecr JleBenonMenTy nepepeructpuposad B opme AMDH B kauecTBe IOPHAHIECKOrO
nuna JlenapTaMeHToM FOCTHIME roposa AnMaTsl, cripaeka o nepepeructpaiu 070440002449 ot 24.10.2016r.

CornacHo JOTOBOpY JIOBEPHMTENLHOTO VYIpaBJIEHHS AKTHBAMH aKIMOHEPHOTO HHBECTUIMOHHOro (oHaa
nempmxnmoctd Ne04/10-03 ot 10.03.2017r., ympapmsromeii xommanuedr AO «AHU®DH «Kaiibixk HMueect
Hesenonment sBisiercst AO «Private Asset Management».

Tocy1apcTBEHHOE PEry.IMPOBaHHE AESATENbHOCTH yrpasmsiomuiel kommanun AO «Private Asset Management» un
kactomuana AO «Espasuiickuii 6aHk» ocyluectsisier HanponaneHeiii bank PecriyOnuku Kasaxcran.

Byxrajarepekuii 6ajiaHc 10 aKTHBAM HHBECTHIIHOHHOIO (oHAA (IPOYHX KIIHEHTOB)
Yupapasilolnii HHBecTHLHOHHBIM NopTdenem AO «Private Asset Management»
HUnpecTunuonuelii poua AO «KAUPH «Kaiibik UHBeeT eBeonmMenm»

o cocrosiauio Ha 31 nexa6ps 2020 roaa

(B ThIC. TEHTE)

HauMeHOBaHHUE CTATbH

31 nexabps
2020 roaa

31 nexadps
2019 ropa

AKTHBbLI

IIGH@)KHLIC CPEACTBa M SKBUBAJICHTHI NICHOXKHBIX CPCACTB

352 500

211873

AdburupoBaHHbIE AParoleHHbIC METAJUIb

Bxiagpl B 0aHKax

I{enHsle 6ymMars, B TOM YHCJIE!

rocynapcTBeHHbIe LeHHbIe Oymaru Pecry6nvku Kasaxcran

HeHHbIe OyMaru MeXIyHapoIHbIX PHHAHCOBBIX OPTaHH3ALINH

HErOCYapCTBEHHbIE LieHHbIe OyMard HHOCTPAaHHEIX SMUTEHTOB

HUCHHBIE 6}/MaI‘H UHOCTPAHHBIX TOCYNApCTB

HETOCYIapCTBEHHBIC IIEHHbIE OyMaru SMUTeHTOB Pecriybnuku Kasaxcran

npouHe HeHHble fyMaru

IETIO3UTAPHbIE PACIUCKH

ITay maeBBIX WHBECTHLIMOHHLIX (I)OH,HOB

VHBECTHIIMY B KamUTaJ FOPHUAKUECKHX JIUII, He ABNIAIONIMXCS aKLUOHEPHBIMU
obuiecTBaMK

100

TpeGosanust no onepauusim «obpatHoe PEIIO»

Jeburopckad 3aJ0JDKEHHOCTD

189 945

199 623

TIpou3BoaHbIE (PUHAHCOBBIE MHCTPYMEHTEE

HeMaTepHaJH:HbIC AKTHBbI

OCHOBHbBIE CPELICTBA

3670799

3519118

B TOM YHUCJIC:

3CMEJIbHBIE YUACTKHU

182 745

136 223

3/IaHHUS U COOPYKEHHS

3488 054

3382895

CTposmyecs ¥ peKOHCTPYUPYeMbIe 00bEeKThI HeIBIKMMOTO UMYIIECTBA

ITpoune OCHOBHEIE CPENCTBA

TTpo4ue akTHUBEI

WToOro akTusbl

4213344

3930614

OBS3ATEJIBCTBA

BEIKyN UEHHBIX OyMar MHBECTHIMOHHOTO (hOHIa

JvByaeHIb! K BBHITLIATE

90 000

90 000

3aifMbl MOJIYYEHHBIE

TTpOH3BOIHBIE (PUHAHCOBbIC MHCTPYMEHTBI

Kpenuropckas 3a0MKEHHOCTh

108 114

O6s3atennersa o oneparmam «PETIO»

ITpoune obs3aTebCTBA

WTtoro ob6si3aTe/ILCTBA

154 030

198 114

WITOro 4ucThie AKTHBBLI HHBECTUIIHOHHOr0 (hOHIA

4 059 314

3 732 500

Crpanuta 46 u3 55




AQO «Private Asset Management»

OTtyer 0 NpUObUIAX B YObITKAaX 10 AKTHBAM HHBECTHIHOHHOIO QoHaa
Vrpapasiomuil MHBeCTHUHOHHBIM noprdenem AO «Private Asset Management»
Nusecruuuonnstii poun AO «AUDH «Kaiisik Husect JeBenonmen

3a 2020 roa
(B THIC. TEHTE)
HaumeHOBaHMe CTATHH 2020 roa 2019 ron
Yucrbie aKTHBbLI HHBECTHIMOHHOTO (DOHAA HA HAYaJI0 epuoaa 3732500 | 3721530
[TocTynieHUs aKTHBOB KIIMEHTa - -
TlocTymeHns OT pasMeLIeHHs IEHHBIX GyMar (TiaeB) HHBECTULMOHHOrO QOH/Ia - -
Jloxonp! B BUJ/le BOSHATPAXKACHHS 110 Pa3MENIEHHBIM BKialaM - -
JloXombl B BUJE BO3HArpaXkaeHws (KyToHa ¥ (M) JHCKOHTA) 110 IIEHHbIM fymaram - -
B TOM YHCJIE IIO: - -
roCyIapCTBeHHBIE TIeHHbIe OyMarn Pecrybnuku Kaszaxcran - -
HeHHbIe OyMary MeXIyHAPOIHBIX (PUHAHCOBHIX OpraHn3amii - -
HEroCyJapCTBEHHbIE LEHHbIe OYMarh HHOCTPAHHBIX SMUTECHTOB - -
LEHHbIE GyMars MTHOCTPAHHBIX TOCYAapCTB - -
HETOCYIapCTBEHHbIE LEHHbIC OymMard oMHTeHTOB Pecrybuku Kasaxcran - -
IIPOYHMM LEHHBIM OyMaram - -
Jloxonpl 1o onepauiM «obpataoe PEITO» - -
Jloxompl B BUJIe TUBUIACHAOB IO aKIIHUAM - -
Tloxosl (pacXo/ibl) OT KyIUTH-TIPOJ@XH LEHHEIX Gymar (HeTTo) - -
JIoX0/bl OT MHBECTHLIHH B KaIUTa/l KOPUAMYECKUX JIMI, HE SBIITFOLLUXCS i )
AKIHOHEPHBIMH 001ecTBaMuU |
JloX0/1b1 OT IEPEOLIEHKH 437287 | 107 492
B TOM YHCJIE:
OT U3MEHEHNMs CIPaBeUTHBOM CTOMMOCTH LIEHHbIX Oymar - -
OT MEPeOLICHKH HHOCTPAHHOY BAIIOTHI 255997 64 819 ¢
poure JOXOAB! (PacXofbl) OT MepeoLeHKH 181 290 42 673
JIoxXo/s!l OT KyTUIH-IPOJAKU MHOCTPAHHOMN BAIIOTHI 34 146
Jloxonsl B Bu/le BO3HATPAXIEHHUS 110 TIPOYHUM (HHAHCOBBIM aKTHBaM - -
TIpoune JOXObI 2167178 2090 071
HToro noxoaos 2 604 549 2197 709
BhIKYTJIEHHBIE LEHHbIE OyMarn (ITau) HHBECTUIMOHHOrO GoHa - -
Pacxo/p! [0 BHITUIAMEHHEIM TUBHACHIAM [0 aKIIMsIM MHBECTHLMOHHOrO QoI 1 080 000 1 080 000
W3bsATHE aKTUBOB KIIMEHTa 894 609 966 309
PacXofibl OT KyIUTH-IPOJAXKH LIeHHBIX Gymar - -
Pacxo/pl OT HHBECTULINM B KaITHTaJl FOPUIMIECKHX JIALL, He SBJLAIOIMXCS
aKUHOHEPHLIMH O6H_IeCTBaMI/I B B
Pacxozipl OT IEPEOLIEHKH 234 556 65 642
B TOM YHCJIE - -
OT U3MEHEHHs CTIpaBe IMBO CTOMMOCTH LIEHHBIX Jymar - -
oT nepeoueHKH HHOCT’paHHOﬁ BaTFOTHI 204 947 65642
MpOYHE PacXobl OT MEPEOIICHKH 29 609 . -
Pacxoxp! OT KyIUIH-TIPONAXKH MHOCTPAHHOMN BATOTHL 1890 | 4 074
KOMHCCHOHHBIE PacXO/Ibl 13 915 7494
B TOM 4YHCJIE: - -
YIIPaBJIOLIEMY HHBECTUIIMOHHBIM [IOpTheneM 5400 5400
Gpokepy - AUIEPY - -
KacTOAWaHy U PETUCTPATOPY 2231 2094
[IPOHTHM JIHLIAM 6284 -
Tpoure pacXo/Ibl 52765 63 220
Hroro pacxoaos 2277735 2186 739
He BLisicHeHHbIE (OIMO0THO 3a9HCIEHHBIE) CYMMBI - 90 486
Bo3Bpart He BHICHEHHBIX (OMHOOYHO) 324UCIEHHEIX CYMM - 90 486
Yuerbie AKTHBLI HHBECTHIMOHHOIO (DOHIA HA KOHELl Iepuoaa 4 059 314 3732 500
| MI3medeHusl B YUCTHIX AKTUBAX HHBECTHLHOHHOTO (poHAa 326 814 | 10 970
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AO «Private Asset Management»

AKIHOHepHbIH HHBecTHIHOHHBIH (Qona HeapmwxumocTH «Car City (Kap Cutn)»

AO «AHU®H «Car City (Kap Cutn)» 3apeructpupoad B ¢opme AVDH B KauecTBe MOPHAMYECKOrO JIHLA
Vrpaeien#eM IOCTHLIMM Ay330BCKOro paloHa JlemapTaMeHTOM IOCTMIMHM ropoja AJMathel, CHpaBka o
rOCYIapCTBEHHOM PerUCTPALY IopUauUeckoro nua ot 21.06.2018 r.

CornacHo [OrOBOPY HOBEPHMTENBHOIO YNPABJIECHUS AaKTHBAMH AKIIMOHEPHOTO WHBECTHULIHOHHOTrO (oHma
HenswxkuMocTr Ne 08/24-09 ot 24.09.2018 r., ynpasnstoneii komnanueit AO «AMDH «Car City (Kap Cutu)»
apisercs AO «Private Asset Management.

[ocymapcTBeHHOE peryTUpOBaHUe AesTebHOCTH yrpasistomeit komnanuu AO «Private Asset Management» u
kacropuana AO «banxlenrpKpeaur» ocymecTteiasier HaunonansHeid bank Pecry6nviku Kazaxcras.

Byxranrepckuii 6anaHC M0 AKTHBAM HHBECTHIHOHHOIO GoHIa (MMPOYHX KIHEHTOB)
YnpaBnsawinuii HHBeCTHIHOHHBIM nopTdenem AO «Private Asset Management»
HuBectunuonnnbiii pong AO «KAUPH «Car City (Kap Cutu)»
1o cocrosiuuio Ha 31 nexadps 2020 roga
(B TBIC. TEHTE)
31 gexabps : 31 nexa6ps
2020 roga 2019 roga

HaumeHoBaHHe cTaThbH

AKTHUBbI

JleHexxHble CpeCTBA U 3KBUBAJIEHTEI JEHEKHBIX CPEICTB - 1890
AQ(UHEPOBaHHbIE IParOLEHHbIE METAJUIEL - -
BxJrap! B 6aHKax 43 007 75 695

LieHHble OyMary, B TOM YHCIIE: - -
TOCYIApCTBEHHBIE IIeHHBIe Oymarn Pecrybnuku Kazaxcran - -
NEeHHBIe OyMark MeXIYHapOIHbIX QUHAHCOBLIX OpraHU3aLi - -
HETOCYIaPCTBEHHBbIE [IEHHbIE OyMary HHOCTPAHHLIX SMUTEHTOB - -
TICHHBIE OYMard HHOCTPAHHBIX TOCYAPCTB - -
HErocynapCTBeHHbIE [eHHbIE OyMaru 3MuTeHToB Pecmybnnku Kasaxcran - -
TpOYHE LIeHHbIe Oymaru - -
JENO3UTAPHBIE PACTIMCKU - -
[1ad maeBbIX MHBECTHLIMOHHBIX (JOHOB - -
MHBECTHLMH B KAIIKUTAN IOPUAMIECKUX JIHL, HE ABMSIONIMXCS aKIMOHEPHBIMU
obmmecTBamMu

TpeboaHus no onepauuaM «obpatHoe PEIIO» -
Jlebnutopckas 3a10JLKEHHOCTD 362 030 27 600
[IpousBoaHbIe (PUHAHCOBLIE HHCTPYMEHTEI - -
HemaTtepuaibHble aKTHBLL - -

OcHoBHBIE CpenCTBa 5997 462 5538812
B TOM YHCJIE.

3E€MEIIbHbIE YIACTKH 907 552 935 784
3AHUSA U COOPY)KeHHUS 5089910 4 582 902
Crposimuecs ¥ peKOHCTPYUPYEMble 00BEKTHI HEABIKHMOTO MMYIIECTBA -
ITpouue OCHOBHEIE CPEICTBA - 20 126
ITpouwrie aKTHUBBI - -
HToro akTHUREI 6 402 504 5643 997
OBS3ATEJILCTBA

Beikyn LeHHBIX OyMar HHBECTHIIMONHOTO (oxna - -
JIMBHOCHIBI K BHIILIATE -
3alimMbl TOJYYEHHBIE 3 569 042 -

[Ipou3BOIHBIE (PHHAHCOBLIE HHCTPYMEHTBI - -
KpenuTopckas 3a10JDKEHHOCTh 135779 120 495
O6s3atenberpa 1o onepanusaM «PEITO» - -
[Tpoune 00s3aTENBCTBA - 45
HToro 00s13aTe/1LCTBA 3704 821 120 540
HT0ro YucThie aKTHBBI HHBECTHLHOHHOTO (GoH/IA 2 697 683 5523 457
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AO «Private Asset Managementy

OTt4er 0 NpuObLLAAX B yObITKAX M0 aKTHBAM HHBECTULNHOHHOIO GoHxa
YnpaBasioiuii HHBeCTHIIHOHHLIM nopTdesnem AO «Private Asset Management»
Husectunuonustii pona AO «KAUPH «Car City (Kap Curn)»

3a 2020 ron

(B TBIC. TEHTE)

HaunmenoBanue craTou

2020 ron

2019 roa

Yucrble aKTUBbI HHBECTHUHOHHOIO q)ow:[a Ha Ha4yaJjio nepuojaa

5 523 457

6 530 906

HOCTyl'UIeHI/UI AKTUBOB KJIIMCHTA

121 212

TMocTyIUIEHHs OT pasMellieHrs HeHHbIX GyMar (ITaeB) HHBECTHHHOHHOTO (oHIa

HOXOHLI B BIHAE BO3HATPKIACHUA 110 PAa3MEILCHHBIM BKJlaAaM

520

232

Jloxomp! B BHIE BO3HATpaXKAeHUS (KyNOHa 1 (WJIH) AHCKOHTA) 10 IIEHHBIM OyMaram

B TOM YHCJIC IIO:

rocyapcTBeHHBIE LieHHble OyMarn Pecrrybnnku Kaszaxcran

LeHHbIe OyMard MeXTyHapOIHBIX (HHAHCOBBIX OpTaHH3alHH

HETOCYIapCTBEHHBIC ICHHLIE 6}’MaFI/I HWHOCTPAHHBIX SMHUTCHTOB

HEHHbIE GyMaru HHOCTPAaHHLIX FOCYAapCTB

HEroCcyJapCTBeHHbIE [IeHHbIe OyMary SMUTeHTOB Pecrry6nnkn Kazaxcrad

IpOYUM LHEHHBIM 6}’Mal"aM

Joxompl no onepawysaM «odparaoe PEITO»

I[OXOIH:I B BUAC JHBUACHOOB IO aKIWAM

Jloxobl (pacxoipl) OT KyIUTH-TIPOIAKH [eHHBIX OyMar (HeTTO)

Jloxozsl OT MHBECTHIMI B KAIIUTAN FOPUAMIECKHX JIULI, HE SBJIAIOLIAXCS
- aKLHOHEPHBIMH 00ILECTBAMHU

JoX0Op! OT MEPEOLECHKH

709 135

885 731

B TOM 4YHCJIC:

OT U3MCHCHHUA CHp&BCI[IIHBOfI CTOUMOCTH LICHHLIX 6yMar

OT NEPEOLICHKU HHOCT’paHHOﬁ BaOThI

51922

16 572

IPOYHe JOXOAbI (PacX0/bl) OT MEPEOLECHKH

657213

869 159

HOXOHH OT KYIUTH-IIPOOa>K1 I/IHOCT‘paHHOf/’I BaAMKOTHI

)_IOXO,IIBI B BUJE BO3HATPAXXACHUA 110 IPOYUM (I)I/IHaHCOBLIM aKTHBaM

Hpoune poxonsl

745 268

1175920

Hroro noxonos

1576 135

2 061 883

BLIKynieHHEIE NIEHHEIE GyMard (Tlai) HHBECTUIMOHHOTO (oHIa

Pacxo/b1 M0 BEIIIAYEHHBIM AUBUACHAAM IO aKIMAM WHBECTUHOHHOTO (I)OH[La

H3baTHe aKkTUBOB KJIHEHTA

3670323

1080 817

PacXomsl OT KyIUTH-TIPOTXH LIEHHBIX Oymar

Pacxozbl OT HHBECTALIMHA B KalTUTAI HOPHUIWYECKHX JIAL, HE ABJIIOLINXCA
AKIMOHCPHBIMHY of1ecTBaMu

— Pacxogne! ot NEPCOLCHKN

329 385

1910236

B TOM 4YHUCIIC

OT U3MEHCHHA CITpaBeIUTI/IBOfI CTOMMOCTH IIEHHBIX OymMar

OT NEPEOLICHKH HHOCTPAHHOH BAIOTHI

29 736

19 224

npo4Yue pacXxoabl OT TIEPCOLCHKH

299 649

1891012

Pacxomsr oT KYIUITH-TIDO OJaKH I/IHOCTpaHHOﬁ BAJTIOTHI

16 353

2 386

KoMuUCCHOHHbBIE pacXObl

40 736

17927

- B TOM 4YHCJIC!

YNpaBISIOLIEMY HHBECTHIIMOHHBIM NOPTdeiem

12 077

14 400

Opokepy - AWIEPY

KACTOJIMaHy U PETHCTPAaToOPy

3359

3 500

IPOYKM JTUHAM

25300

27

[1pouvie pacXo/st

345112

57 966

HToro pacxoaoB

4 401 909

3 069 332

He BbIAcHEHHbIE (OIMOGO0YHO 3aUHCAECHHBIE) CYMMBI

Bo3Bpart He BbIACHCHHBIX (OIIMOOYHO) 3a9MCICHHBIX CYMM

YucTble AaKTHBBI HHBECTHIHOHHOTO q)mma Ha KOHeL nepuoaa

2 697 683

5523 457

HN3MeHeHHs1 B YHCTHIX AaKTHBAX HHBECTHIHOHHOTO daonna

(2 825 774)

1 007 449
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AO «Private Asset Managementy

AKNHOHepHDBIH HHBeCTHIHOHHDBIA Qona neapmxumoctu «KeruenCity»

AO «AU®H «KeruenCity» 3apeructpuposas B hpopme AVIDH B KauecTBe IOPHANYECKOTO JIMIA YIIPABICHHEM
roctuuuu 1. Aktobe JlemapraMeHTOM IOCTHLMHM AKTIOOMHCKOH ofnacTh, crpaBka O TOCYAapCTBEHHOM
PETHCTpaLMHU ropuauyeckoro juna ot 16.07.2018 r.

CornacHo AOroBOpYy JOBCPHUTCIIBHOI'O YIPABICHUA AaKTHBAMHM AKUHOHEPHOIO0 HWHBECTHLHOHHOIO (1)0H,[la

nenpwkuMoctH Ne 09/27-09 ot 27.09.2018 r., ynpasnsiomeit xommanueit AO «AM®H «KeruenCity»
spnsgerca AO «Private Asset Managementy.

TocynapcTBeHHOE peTyIMpOBaHUEe NeATeBHOCTH ynpasistoueil komnanun AQO «Private Asset Management» u
kactonuana AO «EBpasuiickuii 6ank» ocymectsnser Hanmonansheiii bank Pecry6nuku Kazaxcran.

Byxrajnrepckuii 6anaHc no aKTHBaM HHBEeCTHIHOHHOIO ¢poHAA (NPOYHX KJIHEHTOB)
YnpasasiomMil HHBecTHIHOHHEIM nopTdenem AO «Private Asset Management»
Husectunuonnsiii ponx AO «cAUPH «KeruenCity»
no cocrosinuio Ha 31 nexa6ps 2020 roaa
(B THIC. TEHTE)

31 nexabps 31 nexaGpsa
HaumeHoBaHue CTaTbH 2020 rona 2019 roxa
AKTUBbI
JeHe)xHble cpeicTBa M SKBHBAJICHTHI ACHEKHBIX CPEACTB 25461 18 295

AbduHMpoBaHHBIE NPArOLEHHbIE METAIIIBI - -

Bxnags! B 6aHkax - -

Llennsle 6yMaru, B TOM YUCIE: - -

rocynapcTBeHHble uenusie 6ymaru Pecybnmkm Kasaxcran - -

UCHHBIC 6yMar A MCKITYHAPOOHBIX (bI/IHaHCOBBIX opraHmauHﬁ - -

HEroCcy1apCTBEHHBIC IICHHLIC 6yMa1"I/I WHOCTPaHHBIX OMUTEHTOB - -

TIeHHBIE OyMaryu MHOCTPAHHBIX TOCYNapCTB - -

HErOCYapCTBEHHbIE IIeHHble Oymaru smuteHTOB Pecrrybnuku Kasaxcran - -

npoYMe LgHHBIE OyMarn - -

ACTIO3UTAPHBIC PACITMCKH - -

ITan nmaeBEIX MHBECTHLIMOHHBIX (I)OHI[OB - -

HHBGCTI/IHI/IH B KaliuTall IOpI/IﬂI/I‘IeCKI/IX JIHI, He ABJISTIOINNUXC aKIIHOHepHBIMI/I
obmecTeaMu

Tpebosarust o onepauiaM «obparaoe PETIO»

Jleburopckas 3a10JKEHHOCTh 80 142 79 997

[Tpoussoasble GUHAHCOBBIE MHCTPYMEHTEI - -

HeMaTepnanLHme AKTHBbI

OCHOBHBIE CpEICTBA 20914 588 22 165 969

B TOM UYHCTIe:

3eMeJbHBIE YUaCTKU 690 729 711 596
3IaHPS U COOPYXKEHHS 18 858 040 20 129 330
Crposimiyecs ¥ peKOHCTPYHpyeMble 00BeKThl HEABIXMMOT0 HMYLIECTBA -
[1poune oCHOBHEIE CPENCTBA 1365819 1325 043
[Tpoynie aKTUBEI -
HUTOro akTuBbI 21020 191 22 264 261
OBS3ATEJIBCTBA

BRIKYII [IEHHbIX OyMar MHBECTULIMOHHOTO (hoHIa - -
JIMBHIAEHBI K BBITIIATE 220 000 -

3aiMbl TI0JTyYEHHbIE - -

TIpom3BoHbIe (UHAHCOBBIE UHCTPYMEHTBI

Kpemuropckas 3a10JKEHHOCTh 1269 238 1384 887

Ob6s3arennsctsa no onepausM «PEIIO» -
Tpoune 06#3aTENLCTBA 140 547 113 259
HTtoro o0si3aTe1bCTBA 1629 785 1498 146
HToro unerbie aKTHBLI HHBECTHLIHOHHOTO OHAA 19 390 406 20766 115
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AQO «Private Asset Management»

OTty4eT 0 npubbLISIX B YOBITKAX 10 AKTHBAM HHBECTHLMOHHOTC hoHaa
VYnpasasouwnit uHBecTUHHOHHBIM nopTdenem AO «Private Asset Management»
HuBecruunouubiii ponx AO «AUPH «KeruenCity»

3a 2020 roa
(B TBIC. TEHTE)
| HanMeHOBAHME CTATbH 2020 rox 2019 roa |
YuceTble aKTHBBLI HHBECTHHHOHHOTO (POHIA HA HAYAJI0 IepHoaa 20 766 115 8 533 353
[TocTyIuieHus akTHBOB KIHEHTA 1391 -

TMocTyruleHus OT pa3sMeINeHns EHHBIX OyMar (aeB) HHBECTHIMOHHOTO (hOHMA - -
Jloxobl B BUIE BO3HArpaXkKA€HUSA 110 pPa3MEINEHHBIM BKIIA1aM - -
Joxonsl B BUIe BO3HATPAXKAESHUA (KYTTOHA U (WIH) TACKOHTA) 10 IIEHHLIM GyMaram - -
B TOM YHCJIE T10:
roCyapCTBeHHBIE TIeHHbIe OyMarn Pecrybnuku Kazaxcran - -
HeHHbIe OyMard MeXIyHAPOIHBIX (GUHAHCOBBIX OpPraHU3aLMH - -
HEroCy1apCTBCHHBIC ICHHBIC 6}’MaI‘I/I HWHOCTPAHHBIX OMUTCHTOB - -
TEHHbIE OyMaru HFHOCTPAaHHBIX FOCYAapCTB - -
HEroCyIapCTBEHHBIE IeHHbIe OyMard sMuTeHTOB PecryOnuku Kaszaxcran - -
MPOYMM IIEHHBIM OyMaram - -
Hoxomst o onepanwsaM «obpaTHoe PEITO» 15797 22104
Jloxompl B BUIE JUBUACHIOB TI0 aKIIHAM - -
Jloxomsl (pacXofIsl) OT KYILTH-IPOJAKH LEHHEIX GyMar (HETTO) - -
Jloxompl OT HHBECTHLMH B KAIMTAI FOPUARYECKUX JIML, HE ABJIAIOIINAXCA
AKLHOHEPHBIMH OOINECTBAMM

- JLOXOmIBI OT NEPEOLEHKU 434 942 13 113 747
B TOM YHCIIE!
OT U3MEHEHUs CIIPaBeUTMBON CTOMMOCTH LIEHHBIX Oymar - -
_ OT MEPEOLEHKY MHOCTPAHHOM BATIOTHI - 36 826
APOYHe JOXOMBI (PACXOIBI) OT MEPEOLIEHKH 434 942 13 076 921
JoX0mp! OT KYIUIU-TIPOJAXH MHOCTPAHHON BAJTFOTEI - -
Jloxozbl B BAJIE BOSHATPAXACHUSA 110 POYKM (PMHAHCOBLIM aKTHBAM - -
[Ipouvre noxomst 2 020 446 3662 077

HToro 1oxo10B 2 472 576 16 797 928
BHIKYIUIEHHBIE [IEHHbie OyMary (au) MHBSCTHIIMOHHOTO GOoHIa - -
PacxOibl 110 BEITUTAYEHHBIM IHBHACHIAM IT0 AKIMAM HHBECTHLHOHHOIO hoHAa 800 241 2167 156
VI3pATHE aKTHBOB KIIHCHTA 1238 604 1 844 651

Pacxozbpl OT KYIUIM-IPOAaKH LEHHBIX Oymar - -
PacXozpl OT MHBECTHIINM B KAIMTAJ IOPUIHIECKHX JIHMLI, HE SBJITIOIINXCS
AKIMOHEPHBIMH OOLIECTBAMH

Pacxozp!l OT IEPCOLCHKA 1687619 393 333
B TOM YHCJIC
OT W3MEHEHHUS CIPaBEeIMBOM CTOMMOCTH LIEHHBIX Oymar - -
OT MEPEOLICHKH HHOCTPAHHON BANIFOTEL - 26128
TIPOYHE PAcXObl OT IEPEOLICHKH 1687619 367 205
Pacxozpl OT KyIUTH-IPOJa’KH HHOCTPAHHOM BaJIOTEI 3733
KoMuccroHHBIE pacXobl 45 497 26276
B TOM 9HCJIC!
YIPaBISHOIEMY HHBECTHLMOHHBIM MIOPT(enem 17 072 20400
Opoxepy - AuIEpy 533 1015
KacTOJHaHy U PETUCTPATOPY 8563 4162
- IPOYNM JIMLAM 19329 699
TIpouue pacxofpl 76 324 130 017
HWToro pacxoaoB 3 848 285 4 565 166

He BrIscHeHHBIE (OLTHOOYHO 3aUHUCIICHHBIE) CYMMBI - -
Bo3Bpar He BbICHEHHBIX (OMMO0YHO) 3a4MCICHHBIX CYMM - -
YueTble aKTHBBLI MHBECTHIIHOHHOrO ()OHAA HA KOHEI Mepyuoaa 19 390 406 20766 115
Vi3MeHeHHs B YHCTBIX AKTHBAX MHBECTHIMOHHOrO $oH/a (1375709) 12 232 762
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AQO «Private Asset Management»

AKUHOHEPHDLI HHBEeCTHUHOHHBIA (oHn HeaBKkHMOocTH «Mega Center Plus (Mera Hentp Ilioc)»

AO «-AHUOH «Mega Center Plus (Mera Lentp Ilmoc)» nepepeructpuposad B popme AHPH B kagectse
IOPUANYECKOrO JTULIA YTpaBleHHeM IOCTHIMM BocTaHabIkCKOro palioHa JlemapraMeHTOM IOCTHLIMH ropoja
AJIMATHI, CIIpaBKa O TOCYAapCTBEHHOM NepeperucTpanny ropuaudeckoro juna ot 13.12.2017 r.

CornacHo AOroBOpPY HOBEPUTEIBHOTO YIIPaBJIE€HHWA aKTHBAMH aKIMOHEPHOTO WHBECTHLMOHHOrO (oHaa
Henpmwkumoctd Ne 07/26-02 ot 26.02.2018 r., ynpasistoweit komnanueit AO «AUPH «Mega Center Plus

(Mera Lientp Ilmoc)» asnsgerca AO «Private Asset Management.

TocynmapcTBeHHOE perynupoBaHue aesTesbHoCTH ynpasistoweii komrannn AO «Private Asset Management» u
xkacromuaHa AQO «Hapommriii cOeperatensubii Oank Kazaxcrana» ocymectBiasier HanuoHaneHbll bank

Pecrry6uku Kazaxcran.

ByxranTtepckuii 6an1aHe M0 AKTHRAM HHBECTHIHOHHOTO oHIa (MPOYHX K/THEHTOB)
Ynpapasiiounii MHBecTHUHOHHBIM nopTdeiem AO «Private Asset Management»
WusecrunuonHblif poun AO «cKAUDPH «Mega Center Plus (Mera Hentp ILnroc)»

no cocrosinmio Ha 31 gexadpsa 2020 rona

(B TBIC. TEHIE)

HanMeHoBaHHE CTATBHH

31 pexatpst |
2020 roaa |

31 pexabps
2019 rona

AKTHUBbI

)Z[eHemme CpeACTBA U SKBUBAJICHTBI ACHC)KHBIX CPCACTB

42 622

72 766

AddrarpoBaHHbIE APAroLeHHbLIE METAIBI

Bxrage! B 6ankax

LlenHble 6ymaru, B TOM YHCIIE:

rocygapcTBeHHble LigHHbIe Oymaru Pecrrybnukm Kaszaxcrau

LeHHble OyMaru MeKIyHapPOIHBIX ()MHAHCOBBIX OpTaHU3alMi

HEroCyIapCTBEHHbIE HEHHLIC 6yMaI‘I/I HHOCTPAaHHLIX OMUTCHTOB

LICHHbI¢ OyMard HHOCTPaHHEIX FOCYapCTB

HErocyapCcTBeHHbIE IIEHHBIe 6yMarn SMUTeHTOB Pecy6nuku Kazaxcra

MpOoYHMe LeHHbIe OyMarn

Aeno3uTapHble paclIuCKU

Ila¥ maeBhIX HHBECTHIIHOHHLIX (QOH/IOB

VIHBECTHLMY B KAITUTAJ FOPHANIECKHX JIALI, He ABIAOIIMXCS aKIMOHEPHBIME
obmecTBaMu

TpeGosanus 1o onepaunsm «obpatHoe PEIIO»

160 008

Jeburopckas 3aJ0/DKEHHOCTD

669 319

ITpousBoaHble GUHAHCOBBIC HHCTPYMCHTEI

643 557

HeMaTepuaanble AKTUBbI

OCHOBHEBIE CpeCTBa

130 648 857

86 152 354

B TOM YHUCJIC:

3CMCJIBHBIC Y1aCTKH

10280 182

16 224 654

3[@HHS ¥ COOPY)KEHHS

120 368 675

69 927 700

CT]DOHH.[I/I(‘JCSI ¥ PCKOHCTPYHPYEMBIC 00BEKTEI HEJIBHKHMOI0 HMYIECTBA

[Ipo4ne OCHOBHBIE CPEACTBA

IIpoure aKTHBBI

672274

HTOro akTuBbi

131 495 044

72 766

OBA3ATEJBLCTBA

BBIKyI HEHHBIX OyMar HHBECTHIIHOHHOTO ¢donna

JluBUIeHABI K BBITUIATE

6 931 058

8 746 599

3aiiMbl TIOJTyYEHHBIE

6711427

5760 624

HpOI/BBOL[HbIe (bHHaHCOBLIe HHCTPYMEHThI

Kpenutopckas 3a10JKEHHOCTh

5852 030

5577187

O6s3arensctaa 1o onepanuam «PEITO»

Ipoune 0bs3aTeNBCTBA

1 547 083

921234

Utoro obs13aTe/IbCTBA

21 041 598

21 005 644

HToro yncThie AKTHBLI HHBECTHUHOHHOTO q)OH)la

110 453 446

66 561 069
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AO «Private Asset Management»

Otuyer 0 npubbLIsiX U yGBITKAX 10 AKTHBAM HHBECTHIIHOHHOIO (GOHAA
Ynpasisiounii HHBeCTHIHOHHBIM TopThesnem AQ «Private Asset Management»
Husecruunonnsiii ponx AO «KAHDPH «Mega Center Plus (Mera Llenrp Iloc)»

3a 2020 rog

(B TBIC. TEHTE)

HauMeHOBaHHE CTATHH

2020 rog 2019 ron
Yncrbie aKTMBBLI HHBECTHIIMOHHOTO (JOH/JIA HA HAYAJIO MEPHOAA 66 561 069 30 335997
IMocTymieHus aKTUBOB KIIMEHTA - -
ITocTymIeHHS OT pa3MEILEHHS LIEHHBIX OyMar (T1aeB) HHBECTHIMOHHOTO (hOHA - -
JloX0/1b1 B BUJIE BOZHATPAXXAEHUSA II0 Pa3MeIIeHHbIM BKIAIaM - -
Jloxone! B BUNE BO3HArpaXkIeHNs (KyTIOHA U (WIH) TUCKOHTA) M0 LIeHHBIM GyMaraMm - -
B TOM 9HCIIE TIO:
rOCYJapCTBEHHBIE LIeHHbIe OyMarn Pecrtybnukn Kazaxcran - -
LeHHbIE GyMary MexyHapOIHBIX (JMHAHCOBBIX OpraHHU3alri - -
HETOCYIAPCTBEHHbIE LEHHbIE GyMarn HHOCTPAHHEIX SMUTEHTOB - -
UEHHBIE OyMary HHOCTPAHHbIX FOCYAAPCTB - -
HETOCyNapCTBEHHLIE IIEHHbIE OymMaru SMUTeHTOB Pecybnukn KazaxcTan - -
IIPOYMM LIEHHBIM GymaraM - -
Hoxowl o onepanusiM «odparHoe PETTO» 51095 30970
HOXOHI}I B BUOC NMBHUIICHOOB II0 aKLIKAM - -
Joxomsl (pacxo/bt) OT KYINH-IIPOJAKH LEHHBIX 6yMar (HETTo) - -
Jloxomsl OT MHBECTHLUMN B KAIIMTAJ FOPUANYECKHX JIULI, He SBJSIOMIMXCS ) )
AKIIHOHEPHBIMU O0LIECTBAMH
J0X0/bI OT IEpPEOLIeHKH 49 862 228 45 955 401
B TOM UHCJIE:
OT M3MEHEHNS CITPABEUTHBOM CTOMMOCTH LIeHHBIX 6ymar - -
OT NMEPEOLEHKH HHOCTPAHHOH BAIOTHI 19 726 -
IPOYHE JOXOBI (PAcCX0bl) OT IEPEOLEHKH 49 842 502 45 955 401
JlOX0mbl OT KYITU-NPOAAKU HHOCTPAHHOU BATIOTEI 12 -
Jloxopl B BUJIE BOSHATPAXJIEHHS TT0 MPOYMM (PHHAHCOBEIM aKTHBAM - -
[Tpouue noxoms! 8 630712 12 814 627
HToro goxonos 58 544 047 58 800 998
BrikyniieHHBIE LieHHble Oymaru (1ai) MHBECTHLIHOHHOTO (hoHIa - -
Pacxojibl 110 BEIIUIAYEHHBIM IMBH/ECHIAM I10 aKLUsIM HHBECTHIMOHHOTO (hOHIA - 10 749 932
H3bsTHE aKTUBOB KJINECHTA 6 469 770 8215333
Pacxozipl OT KyIiH-NMPOAaXKH HEHHBIX Oymar - -
Pacxonpl OT UHBECTHLHH B KaNUTA FOPUAWIECKUX JINIL, HE SBISFOIMIUXCS
aKIMOHEPHBIMHU 00IIeCTBAMH ) )
Pacxonpl 0T IepeoneHKu 6 025 143 -
B TOM 4YHCIIe
OT U3MEHEHHUS CIIPaBeJIHBOM CTOMMOCTH LIEHHBIX OyMar - -
OT IIEPEOLEHKH WHOCTPAHHOM BATIOTHI 26 304 -
ITPOYHE PACXOBI OT IEPEOLEHKH 5998 839 -
Pacxofipl OT KYIUTH-IPOJa’ki HHOCTPAaHHOH BaIIOTHI 4356 -
Komuccnonnsie pacxompl 101 031 49 038
B TOM UHCIIE:
YIPaBIAIOLIEMY HHBECTHIIMOHHEIM TTOpTdeieM 18 000 18 000
Opokepy - Juaepy 1297 742
KacTOJIMaHy M PETUCTPATOPY 30262 30 086
TIPOYHM JIHLIAM 51472 210
IIpouue pacxompl 2051370 3561623
Hroro pacxonos 14 651 670 22 575 926
He sriscuennsie (0mub0YHO 3a9iCIeHHLIe) CYMMEL - -
Bo03BpaT He BBIACHEHHBIX (OLIMO0YHO) 3aUNCICHHBIX CYMM - -
YucTele aKTHBbI HHBECTHUHOHHOIO (POHAA Ha KOHeL IMepHoaa 110 453 446 66 561 069
H3MeHeHHs1 B YHCTHIX AKTHBAX HHBECTHHHOHHOrO (hoHAA 43 892 377 36225072
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AO «Private Asset Management»

AKuuonepHbIii HHBeCTHUMOHHBIH Gona nexpmxumocTa « I [YM»

AO «AH®H «lIYM» sapeructpuposan B Qopme AHUDPH B kauecTse ropumwyeckoro jmua OTaenoM
PeTHCTPallii  NPaB  HA HEABXKUMOE HWMYIIECTBO H IOPHAMYECKUX JHL (UIHaia HEKOMMEpPUYECKOro
aKuuoHepHoro obmectsa «[ocynapeTBeHnas kopnopauus «[IpaBUTENBCTBO TS TPAKIAH) 11O Kaparanownckoit
obnacTu, cripaBka O rocyJapCTBEHHOM PerucTpaly IOpHIMUEcKOro tHua ot 12.02.2020 r.

CornacHo N10roBOpy JNOBEPHTENBHOTO YIPABIEHHS AKTMBAMH AKIHOHEPHOTO WHBECTHLHOHHOIO donpa
HemkuMocT Ne 6/ or 19.03.2020 r., ynpaenstoweit kommanueii AO «(AUDH «L[YM» ssasercs AO

«Private Asset Managementy.

T'ocynapcTBeHHOE peryMpoBaHUe ASSTENbHOCTH YIIpaBisromel kommnanud AO «Private Asset Management» u
kacroguana /b AO «CGepbank» ocymectsiser HaunonanbHerit bank Pecrry6auku Kasaxcran.

byxraarepcknii 6ananc no aKTHBaM HHBECTHIHOHHOIO GoHAa (1POYMX KJIHEHTOB)
Ynpapasilomuil HHBeCTHIHOHHEIM nopThenem AO «Private Asset Management

HuBecTHnHOHNDHE GoHA AO «<AU®H «IL[YM»
o 1o coctosgHum Ha 31 gekabps 2020 roga

(B TBIC. TEHTE)

HaumenoBaHnne cratbH

31 nexalps |
2020 roaa

31 nexaGpst
2019 roga

AKTHBBI

HeHe)K}{bIe CpeAaCTBA M SKBUBAJIEHTHI NEHEXHBIX CPEIICTB

112 891

A{(prBUpOBaHHbIE IPATOLEHHEIE METAILIBI

Bxnags! B 6ankxax

IleHHble Oymaru, B TOM UMCJIE:

TOCYapCTBeHHbIEe LIeHHbIe OyMarn PecryGmuku Kaszaxcran

[IeHHBIe OyMary MeXTyHApOIHLIX WHMHAHCOBLIX OpraHU3aLIMi

HETOCYJapCTBEHHBIC HEHHLIE 6}/Mal" W MHOCTPAHHBIX OMUTCHTOB

IICHHEBIC 6yMaI‘I/I HWHOCTPAHHLIX TOCYHAPCTB

HETOCydapCTBEHHBIE LIEHHbIE OyMaru aMuTeHTOB Pecry6nunkn Kasaxcran

IIPOUYKUEC LUEHHBIE 6YMaFI/I

ACIIO3UTAPHBIE PACIIUCKHA

ITau maeBbIX MHBECTUIIHOHHEIX d)OHIIOB

HI{BGCTI/IHHI/I B Karurai IOpI/I,III/I‘ICCKI/IX JIMIT, HE ABJIAOIOUXCA aKI.II/IOHepHBIMI/I
00ImecTBaMH

Tpebosanua no onepauusm «obdparHoe PEITO»

Heburopckast 3a10JDKEHHOCTE

638 200

ITpoussoausle HHUHAHCOBBIE HHCTPYMEHTHI

HeMaTepPIaJ'ILHBIe AKTUBLI

OcHOBHBIE CpencTBa

5481 596

B TOM YMCJIC:

3€MEJIbHEIE YUACTKH

880612

30aHHA U COOPYXECHHA

4228 970

Crposuupecs ¥ peKOHCTPYHPYEMBIC O0BEKTHI HEABIIKIMOTO UMYIIECTBA

Hporme OCHOBHBIE CpEOCTBa

372014

ITpouue akTHBEI

4528

Utoro akTurel

6237215

OBA3ATEJBLCTBA

BEIKyTI lIeHHBIX OyMar HHBECTHIMOHHOTO GOHIA

JIMBUIEHBI K BBITUIATE

400

3aliMbl IOTYYEHHBIE

[Tpou3BoHbIE PUHAHCOBRIE HHCTPYMEHTHI

Kpeautopckas 3aJ0JKeHHOCTD

525 687

Obs3arenncTBa 1o onepatusM « PETTO»

Ipoune obsA3aTenbCTBA

Uroro ob6s3arenncrea

526 087 !

HT1oro yncresie aKTUBbI HHBECTHLIHOHHOIO (1)0H)Ia

5711128
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AO «Private Asset Management»

OTt4eT 0 npulbLIAX U YOBITKAX N0 AKTUBAM MHBECTULHMOHHOI0 ¢oHAa
Yuopasastrouuii nasecTurinonnsiv noprenem AO «Private Asset Management»

HNupectuunonnslii poag AO «cAUPH «LYM»

32 2020 rog

(B THIC. TEHTE)

HaumenoBanue cTaThbu

2020 rox

2019 rox

Yucrple aKTHBbI HHBECTHLIMOHHOTO cponna Ha HAYAJI0 IeprHoaa

HOCTyl'UIeHI/IH AKTHBOB KJIMCHTA

6 058 001

ITocTyIuieHns OT pa3MEILEHNUs UEHHBIX OyMar (ITaeB) HHBECTULIUOHHOTO (hOHIA

HOXOHLI B BUE BO3HAIPAXIOCHUA IO pa3sMCLICHHBIM BKIadaM

J0X01pl B BUAE BOSHATPAXKICHHU (KYIIOHA U (WJIN) AUCKOHTA) 10 NEHHLIM OyMaram

{ B TOM UHCJIE TO:

rOCy/lapCTBEHHBIE LIeHHbIE Oymaru Pecrrybnvkn Kazaxcran

LeHHble 6yMard MexJyHapOIHbIX (UHAHCOBLIX OpraHH3anui

HETOCYNAaPCTBCHHBIC CHHLIC 6}/M8.1"I/I WHOCTPAaHHbBIX SMUTCHTOB

IIEHHBIE GYMaI‘I/I HHOCTPAHHLIX I'OCYyJapCTB

HETOCYapCTBEHHEIE LIeHHbIe OyMary sMuTeHToB Pecybmmxu Kasaxcran

TPOY¥M UEeHHBIM Oymaram

Hoxonsl o onepauusaM «odpataoe PEIIO»

I[OXOD;LI B BUOC IUBUACHOIOB IO aKI[KAM

Joxoms! (pacxonsl) OT KYIUIH-TIPOAAXKH UEHHBIX OyMar (HeTTo)

HOXO,U,LI OT UHBECTULIMH B KalUTAaN HOPUANIECKUX UL, HE ABJISIOIIHXCA
AKLIAUOHEPHLIM U ob1necTBamMu

JloXoMs! OT mepeoUeHKU

B TOM YUCJIC:

2399

OT U3MEHEHHs CPAREUTUROM CTOMMOCTH LIEHHBIX ByMar

OT MEPEOLIEHKY UHOCTPAHHOM BATIOTHI

poune J0XOMb! (PacXo/bl) OT IEPEOLEHKH

JOoX0mpl OT KYIUTH-TIPOJ@KH HHOCTPAHHOMN BATIOTHI

2399

HOXOHH B BUJI€ BO3HAIrpaXX IeHHUA TIO TTPOYUM @HHaHCOBLIM aKTHBaM

[Ipoure noxompl

1 660 000

Hroro noxonos

7720 400

BrIkyrieHHble HeHHbIe 6yMaru (Tiau) MHBECTHIMOHHOTO (hOHA2

Pacxopl 0 BRITUTAYEHHLIM AUBHICHIAM 10 aKIWUSIM HHBECTHLIMOHHOIO (I)OH}IB.

3600

W3bpaTHE aKTUBOB KIIMEHTA

793 153

Pacxomsl OT KyIUIH-PO&XHU IEHHBIX Oymar

Pacxons! OT HHBECTUIUN B KamTUTaI OPHAMYCCKUX JIULL, HE ABJISTFOIIUXCS
AKOVMOHEPHBIMHU OﬁﬂleCTBaMI/I

Pacxomsl OT NEPEOLICHKH

1186 803

B TOM 4YHCJIC

OT WBMCHCHUWA ClTpaBeIUII/IBOi;I CTOMMOCTH UEHHBIX 6yMar

OT IEPEOLICHKH HHOCTpaHHOﬁ BaOTHI

MPOYUE pacXOb! OT NEPEOLCHKU

1 186 803

Pacxomb! 0T KYILTH-IPONAKH HHOCTPAHHOM BATIOTHL

KomMuccronnsnie pacxonbi

13 667

B TOM YHCJIC.

YIIPABJIAIONIEMY HHBECTHIMOHHBIM NOPTdENEM

8 700

6poxepy - guIepy

KacTOAWaHy U perucTpaTopy

2267

MPOYHM JIHIAM

2700

ITpouwuie pacxosl

12 049

Wroro pacxonos

2009272

He prrsicHeHHbIe (OIIMG0YHO 3aUNCIIEHHbIE) CYMMBI

Bo3Bpar He BEIICHEHHBIX (OMMO0YHO) 3a4MCIIEHHBIX CYMM

UneThle AKTHBBI HHBECTHIIHOHHOTO (DOHAA HA KOHel mepruoaa

5711128

M3mMeHeHMsI B YHCTHIX AKTHBAX HHBECTHUMOHHOIO Cl)OHlIa

5711128
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Private Asset Management JSC

CONFIRMATION OF MANAGEMENT ABOUT RESPONSIBILITY FOR PREPARATION AND

APPROVAL OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER
2020

The following statement, which should be read in conjunction with the independent auditors’ responsibilities
stated in the accompanying independent auditors’ report, is made with a view to distinguishing the respective
responsibilities of management and those of the independent auditors in relation to the financial statements
of Private Asset Management JSC (hereinafter referred to as the Company).

Management is responsible for preparation of the financial statements that present fairly the financial position
of the Company as at 31 December 2020, and the results of its operations, changes in equity and cash flows

for the year ended 31 December 2020, in accordance with the International Financial Reporting Standards
(hereinafter referred to as the IFRS).

In preparation of the financial statements, management is responsible for:

Choice of the appropriate accounting principles and applying them consistently;
* Use of reasonable judgements and estimates;

* Complying with the IFRS requirements;

*  Preparing the financial statements based on the assumption that the Company will continue its
activity in the foreseeable future unless such assumption is unlawful.

Management is also responsible for:

Development, implementing and maintaining an effective and reliable internal control System within
the Company;

* Maintaining proper accounting records that disclose, with reasonable accuracy at any time, the
financial position of the Company and enable them to ensure that the financial statements comply
with the IFRS requirements;

* Maintenance of accounting records in accordance with the legislation of the Republic of Kazakhstan:

*  Taking measures within its competence to ensure the safety of the Company’s assets:

*  Detection and prevention of fraud, errors and other abuses.

Management reasonably assumes that the Company will continue to operate in the foreseeable future. The
Company’s financial statements, therefore, have been prepared in accordance with the principle of
continuous operation.

These financial statements for the year ended 31 December 2020 were approved by the Company’s
management on 31 March 2021.

On behalf of Private Asset Management JSC Board:

/signature/ /signature/
Usserov D.Ye. Starikova-Tleukhan M.V.
Chairman of the Board Chief Accountant

/seal/

SEAL
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Limited Liability Partnership

ALMIR CONSULTING

19 Al-Farabi Avenue, Nurly-Tau Business Centre.
2B Block, 4th Floor, Office 403,

Almaty, Republic of Kazakhstan

Telephones: 8(727) 311 01 18, 311 01 19,311 0120
email: almirconsulting@mail.ru

ALMIR CONSULTING LLP, State License to carry out the
audit activity in the territory of the RK No. 0000014. issued by
the Ministry of Finance of the RK, 27 November 1999

Approved by

/signature/

Iskendirova B.K.

Candidate of economic sciences, Associate Professor, Director
ALMIR CONSULTING LLP

Auditor’s Qualification Certificate

No. 0000411 dated 06.07.1998

/seal/

To Private Asset Management JSC Shareholder

INDEPENDENT AUDITOR REPORT
Auditors’ opinion

We have audited the financial statements of Private Asset Management JSC (hereinafter referred to as the
Company), which comprise the statement of financial position as at 31 December 2020, the statement of
profit or loss and other comprehensive income, the statement of changes in equity and the statement of cash
flows for the year ended to the specified date, as well as notes to the financial statements, including a brief
overview of the main provisions of accounting policy.

In our opinion, the presented financial statements present fairly, in all material respects, the financial position
of Private Asset Management JSC as at 31 December 2020, as well as its financial results and cash flows for
the period ended on that date, in accordance with the International Financial Reporting Standards (IFRS).

Grounds for expression of opinion

We conducted the audit in accordance with the International Standards on Auditing (ISA). Our
responsibilities under these standards are described further in the section “Auditors’ responsibilities for the
audit of interim condensed financial statements™ of our report. We are independent of the Company in
accordance with the Code of Ethics for Professional Accountants of International Ethics Standards Board for
Accountants (IESBA Code) and the ethical requirements applicable to our audit of financial statements in
Kazakhstan, and we have fulfilled other ethical responsibilities in accordance with these requirements and
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a ground for our opinion.

Other information

Our audit was conducted in order to form an opinion on the Company’s financial statements. Information on
the assets taken into trust management, reflected on pages 38-53, is provided for the purposes of additional
analysis. Such additional information has not been audited by us and has been prepared in accordance with
the Rules for the Presentation of Financial Statements by Financial Organizations, Microfinance
Organizations approved by Resolution No. 41 of the Board of the National Bank of the Republic of
Kazakhstan dated 28 January 2016.
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Responsibility of management and persons responsible for corporate governance and the financial
statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with IFRS and for such internal control as management determines is necessary to prepare
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, for disclosing, as appropriate, information related to going concern, and for
preparing statements based on the assumption of going concern, except in cases when management intends
to liquidate the Company, terminate its activities or when it does not have any other real alternative, other
than liquidation or termination of activity.

Persons responsible for corporate governance are responsible for overseeing the preparation of the
Company’s financial statements.

Auditors’ responsibility for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report containing our opinion.
Reasonable assurance represents a high degree of confidence, but is not a guarantee that an audit conducted
in accordance with the ISA will always detect material misstatements if any. Misstatements may be the
result of fraud or error and are considered material if, individually or collectively, they can reasonably be
assumed to influence the economic decisions of users made on the basis of these financial statements.

As a part of an audit conducted in accordance with the ISA, we exercise professional judgement and
maintain professional scepticism throughout the audit. In addition, we perform the following;

» identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error; develop and perform audit procedures in response to these risks; obtain audit evidence that is
sufficient and appropriate to provide a ground for our opinion. The risk of non-detection of material
misstatement as a result of unfair actions is higher than the risk of non-detection of material misstatement
as a result of an error, since unfair actions may include collusion, forgery, intentional omission, distorted
presentation of information or actions bypassing the internal control system;

* obtain an understanding of the internal control system relevant to the audit in order to develop audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control system;

* evaluate the appropriateness of accounting policies applied and the reasonableness of accounting estimates
and related disclosures prepared by management;

* conclude on the legality of management’s application of the going concern assumption, and on the basis
of the audit evidence obtained, we conclude whether there is a material uncertainty in connection with
events or conditions that may result in significant doubts about the Company’s ability to continue operating
continuously. If we conclude that there is a material uncertainty, we should draw attention in our audit report
to the relevant disclosures in the financial statements or, if such disclosures are inappropriate, modify our
opinion. Our conclusions are based on audit evidence obtained prior to the date of our audit report. However,
future events or conditions may lead to the fact that the Company will lose the ability to continue its
activities continuously;

* evaluate the presentation of the financial statements, their structure and content, including disclosure of
information, as well as whether the financial statements and the underlying transactions and events are
presented in a way that ensures their fair presentation.
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We carry out informational interaction with the persons responsible for corporate governance, informing
them, among other things, about the planned scope and timing of the audit, as well as about significant

comments on the audit results, including significant deficiencies in the internal control system that we identify
during the audit.

We also provide the persons responsible for corporate governance with a statement that we have complied
with all relevant ethical requirements regarding independence and informed these persons about all
relationships and other issues that can reasonably be considered to have an impact on the independence of the
auditor, and, if necessary, about appropriate precautions.

Auditor

ALMIR CONSULTING LLP i

Auditor’s qualification certificate No. 0000464 /signature/ Treguba LY. _
dated 14 November 1998 Seal: /Treguba Irina Yevgenyevna, audito

of the Republic of Kazakhstan/

31 March 2021,
Almaty
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Private Asset Management JSC

STATEMENT OF FINANCIAL POSITION

As at 31 December 2020
Notes 31 December 2020
Assets
Cash 5 96 731
Assets on reverse repurchase transactions 6 102 008
Financial assets measured at fair value through 7 210129
profit or loss
Financial assets measured at fair value through 8 67 258
other comprehensive income
Accounts receivable 9 31 856
Inventories 82
Other short-term assets 10 200 581
Deferred tax assets 11 5439
Fixed assets 12 10 488
Intangible assets 13 3383
Total assets 727 955
Liabilities
Accounts payable 14 1026
Short-term estimated liabilities 15 12 096
Other short-term liabilities 16 135 306
Total liabilities 148 728
Capital
Share capital 700 000
Revaluation reserve for financial assets 1271
measured at fair value through other
comprehensive income
Undistributed profits (loss) (121 744)
Total capital 579 527
Total liabilities and capital 727 955
Private Asset Management JSC:

/signature/ /signature/

Usserov D.Ye. Starikova-Tleukhan M.V.

Chairman of the Board Chief Accountant

/seal/

The notes on pages 11-37 are an integral part of these financial statements

Seal: /Almir Consulting LLP, For Auditor’s Reports/
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756 913
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4950
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11 411
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Private Asset Management JSC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 31 December 2020
(Thous. KZT)

Note 2020 2019

Commission income 17 1 007 609 259 140
Income in the form of remuneration 18 4318 3673
Dividend income 19 4 246 3031
Profit/(loss) on transactions with financial assets measured at fair value 20 6 341 (930)
through profit or loss

Profit/(loss) on transactions with financial assets measured at fair value 21 (306) 15320
through other comprehensive income

Income on repurchase transactions 11281 5883
Gains/(costs) from foreign currency revaluation 22 (9 030) 6453
Other income 23 1505 320
Total income 1025964 292 890
Commission expenses 24 (6 799) (4 173)
Administrative expenses 25 (244 295) (155 459)
Other expenses 26 (6 367) (4 106)
Total expenses (257 461) (163 738)
Income (loss) before taxation 768 503 129 152
Income tax expenses 27 (132 236) (2 570)
Profit (loss) for the reporting period 636 267 126 582
Other comprehensive income (loss)

Other comprehensive income to be reclassified to profit or loss in

subsequent periods:

Incomes/(losses) on revaluation of debt financial assets measured at fair (300) (14 546)
value through other comprehensive income

Net other comprehensive income/(loss) to be reclassified to profit or loss (300) (14 546)

in subsequent periods

Other comprehensive income not subject to reclassification in profit or loss
in subsequent periods:

Incomes/(losses) on revaluation of equity financial assets measured at fair (8 642) (13 281)
value through other comprehensive income

Net other comprehensive income/(loss) not subject to reclassification to (8 642) (13 281)
profit or loss in subsequent periods

Other comprehensive income/(loss) for the year (8 942) (27 827)
Total comprehensive income/(loss) for the year 627 325 98 755
Profit (loss) per share (KZT) 28 2120.89 421.94

Private Asset Management JSC:

/signature/ /signature/
Usserov D.Ye. Starikova-Tleukhan M.V,
Chairman of the Board Chief Accountant

/seal/

The notes on pages 11-37 are an integral part of these financial statements
Seal: /Almir Consulting LLP, For Auditor’s Reports/
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Private Asset Management JSC
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2020

(Thous. KZT)
Share capital Revaluation reserve  Accumulated profit Total
for financial assets (loss)
measured at fair
value through other
comprehensive
income
Balance as at 31 700 000 26 642 18 860 745 502
December 2019
Profit for the reporting - - 636 267 636 267
period
Other comprehensive - (8 942) - (8 942)
income for the
reporting period
Realized - (16 429) 16 429 -
(income)/expenses on
transactions with
equity financial assets
measured at fair value
through other
comprehensive
income transferred to
retained earnings
Declared dividends - - (793 300) (793 300)
Balance as at 31 700 000 1271 (121 744) 579 527
December 2020
Balance as at 31
December 2018 700 000 54 470 (107 722) 646 748
Profit for the reporting 126 582 126 582
period
Other comprehensive (27 828) (27 828)
income for the
reporting year
Balance as at 31 700 000 36 642 18 860 745 502
December 2019
Private Asset Management JSC:
/signature/ /signature/
Usserov D.Ye. Starikova-Tleukhan M.V.
Chairman of the Board Chief Accountant

/seal/
The notes on pages 11-37 are an integral part of these financial statements

Seal: /Almir Consulting LLP, For Auditor’s Reports/
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Private Asset Management JSC

STATEMENT OF CASH FLOWS
For the year ended 31 December 2020 (indirect method)

2020
Net profit before tax 768 503
Adjustments for non-monetary operating items, including: 11112
depreciation and amortization 3941
change in the provision for expected credit losses 6 095
Accrued reserve for unused vacations 8399
change in the value of financial assets measured at fair value through profit or loss (6 341)
net profit/loss on disposal of financial assets measured at fair value through other (300)
comprehensive income
change in the value of financial assets measured at fair value through other comprehensive (8 942)
income
net unrealized (income)/expense from revaluation of foreign currency 10710
depreciation of discount on financial assets (1764)
other adjustments for non-monetary items (686)
Operating income (loss) before changes in operating assets and liabilities 779 615
(Increase) decrease in operating assets: (17 015)
(Increase) decrease in reverse repurchase transactions (54 008)
(Increase) decrease in short-term accounts receivable 3457
(Increase) decrease in financial assets measured at fair value through profit or loss 5798
(Increase) decrease in financial assets measured at fair value through other comprehensive 25014
income
(Increase) decrease in other assets 2724
Increase (decrease) in operating liabilities: 74
Increase (decrease) in short-term accounts payable 402
Increase (decrease) in other liabilities (328)
Net cash flow from operating activities before income tax 762 674
Corporate income tax paid (5 744)
Net cash flow from operating activities 756 930
Cash receipts and payments related to investment activities 4377)
Acquisition of fixed assets and intangible assets 4 377)
Net cash flow from investing activities (4377)
Cash receipts and payments related to financial activities
Loan issued to a related party (378 795)
Repayment of the loan by the related party 322716
Dividends paid (793 300)
Net cash flow from investing activities (849 379)
Total increase (decrease) in cash for the reporting period (96 826)
Effect of exchange rate changes on the cash balance in foreign currency (11 125)
Cash balance at the beginning of the period 204 682
Cash balance at the end of the period 96 731

Private Asset Management JSC:

/signature/ /signature/

Usserov D.Ye. Starikova-Tleukhan M.V.
Chairman of the Board Chief Accountant

/seal/

The notes on pages 11-37 are an integral part of these financial statements

Seal: /Almir Consulting LLP, For Auditor’s Reports/
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2019

129 152

(25 818)
3550

3717

930
(13 282)

(14 546)

(1424)
(4 763)
103 334
(248 736)
61 049

(7 369)
(158 654)
(12 079)

(131 683)
(413)
(541)

128

(145 815)

(145 815)
(1177)
(1 177)
(1 177)

(230 000)
230 000

(146 992)
293

351 381
204 682

)



Private Asset Management JSC

Notes to the financial statements for the vear ended 31 December 2020

1. General part

Private Asset Management Joint Stock Company (hereinafter referred to as the Company) was formed
on 20 June 2007. The Company was re-registered on 19 May 2008 by the Justice Department of Almaty
of the Ministry of Justice of the Republic of Kazakhstan.

Legal and actual address: 167A, Taimanov Street, Medeu district. Almaty, Republic of Kazakhstan.

As at 31 December 2020 and 31 December 2019 the share capital of the Company was formed in the
amount of 700 000 000 (seven hundred million) Tenge. The ordinary shates were announced in the
amount of 1 300 000 (one million five hundred thousand) units, of which 300 000 (three hundred
thousand) shares were placed and paid for.

The sole shareholder of the Company according to an extract from the register of shareholders is an
individual - resident of the Republic of Kazakhstan Smailov Arman Karatayevich.

The Company carries out investment portfolio management activities combined with brokerage and
dealer activities on the basis of license No. 4.2.92/217 dated 18 June 2014, issued by the National Bank
of the Republic of Kazakhstan.

The actual number of the employees as at 31 December 2020 is 24 people and as at 31 December 2019 -
24 people.

2. Basis of preparation of the financial statements

These financial statements have been prepared in accordance with the International Financial Reporting
Standards (hereinafter referred to as the IFRS) and the interpretations of the International Accounting
Standards Committee (IASC).

The reporting period for the Company is a calendar year.

Elements of the financial statements are evaluated and reports on them are kept in the national currency
of the Republic of Kazakhstan, in thousands of KZT. Transactions in other currencies are considered
transactions in a foreign currency.

The management of the Company is responsible for preparation of the financial statements that are
sufficiently accurate and at any time able to correctly reflect the financial position of the Company.

When preparing the financial statements, there are two fundamental assumptions — the use of the accrual
method and the principle of business continuity.

The financial statements compiled on the accrual basis inform the users not only about past transactions
related to the payment and receipt of funds, but also about obligations to pay money in the future, and
about resources representing the funds that will be received in the future.

The financial statements were prepared on the basis of the principle of business continuity, which implies
the sale of assets and repayment of liabilities in the course of normal operations. These financial
statements do not contain any adjustments necessary if the Company could not continue its financial and
economic activities on the basis of the principle of continuity.

The financial statements were prepared on the basis of the historical (initial) cost principle, with the
exception of certain financial instruments that are carried at fair value.

Preparation of the financial statements involves the use by management of subjective estimates and
assumptions that affect the amounts reflected in the financial statements.
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Private Asset Management JSC
Notes to the financial statements for the year ended 31 December 2020

These subjective estimates are based on the information available at the date of the financial statements. For

the main estimates, information available at the date of the financial statements is used, so the actual results
may differ from these subjective estimates.

3. Basic principles of accounting policy

Financial assets

The classification of the financial assets at initial recognition is determined on the basis of two business

models according to which the Company manages the financial assets:

« A business model, the purpose of which is to retain assets in order to receive the cash flows stipulated by
the agreement, according to which the Company accounts cash, assets under Reverse repurchase
transactions, deposits, trade receivables and commission fees to be received, loans provided to
shareholders and employees.

. A business model, the purpose of which is achieved by obtaining the cash flows stipulated in the contract

and selling financial assets, according to which the Company accounts for financial instruments in the
form of equity securities.

« A business model, the purpose of which is achieved through the sale of the financial assets, according to
which the Company accounts for financial instruments in the form of debt and equity securities.

The business model, the purpose of which is to hold assets in order to receive the cash flows provided for in
the contract, provides for the accounting of financial assets at amortized cost. The business model, the purpose
of which is achieved by obtaining contractual cash flows and selling financial assets, provides for the
accounting of financial assets at fair value through other comprehensive income. The business model, the

purpose of which is achieved by selling financial assets, provides for the accounting of financial assets at fair
value through profit or loss.

A financial asset is measured at amortized cost only if it meets both of the following conditions:
«  the asset is held within the framework of a business model, the purpose of which is to hold assets in
order to receive the cash flows stipulated in the contract; and
«  the contractual terms of the financial asset provide for occurrence of cash flows in due time,

representing exclusively the payment of the principal amount of debt and interest accrued on the
outstanding part of the principal amount.
The amortized cost of a financial asset is the amount in which the financial asset is measured at initial
recognition, minus payments against the principal amount of debt, plus or minus the amount of accumulated
depreciation of the difference between the specified initial amount and the amount payable at maturity.
calculated using the effective interest rate method, adjusted for the estimated loss allowance.
A financial asset should be measured at fair value through other comprehensive income if both of the
following conditions are met:
1) a financial asset is held within the framework of a business model, the purpose of which is achieved
both by obtaining the cash flows provided for in the contract and by selling financial assets, and
2) the contractual terms of the financial asset stipulate the receipt of cash flows on the specified dates,
which are exclusively payments to the principal amount of the debt and interest on the outstanding part of the
principal amount of the debt.
A financial asset should be measured at fair value through profit or loss, except when it is measured at
amortized cost in accordance with or at fair value through other comprehensive income.

The Company has equity securities in the form of the shares traded on organized markets. The management
of the Company has decided, without the right of its subsequent cancellation, at the initial recognition of
investments in equity instruments, to present subsequent changes in the fair value of such assets as a part of
other comprehensive income. Such a decision is made for each instrument separately.
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Private Asset Management JSC
Notes to the financial statements for the vear ended 31 December 2020

For financial assets measured at fair value through other comprehensive income, profits and losses are
recognized in other comprehensive income, except for the following items, which are recognized in profit or
Joss in the statement of profit or loss and other comprehensive income in the same way as for financial assets
measured at amortized cost.

- interest income calculated using the effective interest rate method,

- dividend income on equity financial assets;

- expected credit losses and recovered amounts of impairment losses; and

- profits or losses from changes in foreign exchange rates.

Upon derecognition of equity financial assets measured at fair value through other comprehensive income,

accumulated gains or losses previously recognized in other comprehensive income are reclassified in equity
to retained earnings.

The Company uses the market quotations to determine the fair value of the financial assets measured at fair
value through other comprehensive income. In the absence of an active market for individual financial
instruments, the Company determines their fair value using the appropriate valuation methods. The valuation
methods include use of the data on market transactions between independent, knowledgeable and really
willing parties to make such a transaction, the use of information about the current fair value of another
similar instrument, the analysis of discounted cash flows and other applicable methods.
Equity debt financial instruments traded on the organized markets that the Company acquires for sale in the
short term are classified as “measured at fair value through profit or loss” and are carried at fair value.
The classification of financial assets after their initial recognition does not change, except in the period
following the Company’s change in the business model for managing financial assets. It is expected that such
changes will occur extremely rarely, as a consequence of internal or external significant changes. Significant
changes can occur only when the Company will start or stop carrying out certain activities significant in
relation to its operations (acquisition, disposal or termination by the Company of a certain line of business).
Impairment of financial assets ,
The Company recognizes the expected credit loss allowance on all financial assets measured at amortized
cost and at fair value through other comprehensive income.
Upon initial recognition of a financial asset, the Company recognizes the expected credit loss allowance in
an amount equal to a 12-month expected credit loss.
12-Month expected credit losses are part of the expected credit losses due to default cvents on a financial
instrument that are possible within 12 months after the reporting date. If, after initial recognition, the credit
risk on a financial asset has increased significantly, the Company recognizes the expected credit loss
allowance in an amount equal to the expected credit loss for the entire term.
The amounts of the expected credit loss allowance are presented in the financial statements as follows:
« on the financial assets measured at depreciated value - as a decrease in the gross book value of such assets
The decrease in the book value is carried out by forming the expected credit loss allowance, as a contractual
account of the corresponding asset accounts. The financial assets measured at amortized cost, recognized as
uncollectible, are written off at the expense of the allowance. Subsequently received refunds of previously
written-off amounts are restored at the expense of such allowance. Change of the allowance is reflected as a
part of the income or loss.
 for financial assets measured at fair value through other comprehensive income — the expected credit loss
allowance is recognized in equity as other comprehensive income/loss and does not reduce the gross carrying

amount of such assets, since the carrying amount of these assets is their fair value. Change of the allowance
is reflected as a part of the income or loss.
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Private Asset Management JSC
Notes to the financial statements for the vear ended 31 December 2020

At each reporting date, the Company assesses whether there are objective signs of impairment of financial assets
measured at amortized cost and financial assets measured at fair value through other comprehensive income for
their credit impairment, with the exception of equity financial assets. A financial asset is credit-impaired when
one or more events occur that have a negative impact on the estimated future cash flows of such a financial asset.

Evidence of credit impairment of a financial asset is, in particular, the following observable data:
« significant financial difficulties of the issuer or counterparty;
« violations of the terms of the contract (for example: refusal or evasion of payment of interest or
principal);
« high probability of bankruptcy or financial reorganization of the issuer;
« disappearance of an active market for this financial asset due to financial difficulties;
« a retrospective analysis of the maturity of accounts receivable, showing that it will not be possible
to recover the entire nominal amount of accounts receivable.
For debt financial assets measured at fair value through other comprehensive income, the amount of the
expected credit loss allowance is calculated as the difference between the carrying amount of the asset and
the present value of the projected future cash flows discounted using the initial effective interest rate on this
financial asset or the current market interest rate for a similar financial asset.
When assessing expected credit losses on the financial assets measured at amortized cost, the Company uses
practical simplifications. The expected credit losses on such assets are calculated using a matrix of estimated
reserves. The Company uses its past experience of credit losses to estimate 12-month expected credit losses
or expected credit losses for the entire term, respectively. The matrix of estimated reserves sets fixed rates of
estimated reserves depending on the number of days overdue in the case of trade receivables and commission
fees to be received:

Number of days overdue Allowance size (%)

There is no overdue -
Payments are overdue for more than 90 days, but less

than 180 days 50
Payments are overdue for more than 180 days 100
Prolongation under the contract 5

Financial liabilities

Financial liabilities are classified as financial liabilities carried at fair value through profit or loss or as
financial liabilities carried at amortized cost.

Accounts payable and other liabilities

Accounts payable and other liabilities are initially measured at fair value and then at amortized cost using the
effective interest method.

Offsetting of financial assets and liabilities

Financial assets and liabilities are offset and recorded on a net basis in the statement of financial position
when the Company has a legally enforceable right to set off the recognized amounts and the Company intends
to settle on a net basis or realize the asset and liability simultaneously.
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Private Asset Management JSC
Notes to the financial statements for the year ended 31 December 2020

In the case of a transfer of a financial asset that does not qualify as offsetting, the Company does not recognize
this transaction as offsetting of the transferred asset and related liability.

Derecognition of financial liabilities

The Company terminates recognition of financial liabilities only in case of their repayment,
cancellation or expiration of the claim period for them. When an existing financial liability is replaced by
another liability to the same lender on substantially different terms, or the terms of an existing liability change
substantially, such an exchange or change is accounted for as a write-off of the original liability and
recognition of a new liability. The difference between the carrying amount of the financial lability
derecognized and the consideration paid or payable is recognized in profit or loss.

Fixed assets
Fixed assets are accounted for by the Company at initial cost less accumulated depreciation and accumulated
impairment losses. The initial cost of the fixed assets includes the purchase price, including non-refundable

taxes and fees paid, as well as costs directly related to bringing the assets into working condition for their
intended use.

If an item of the fixed assets consists of separate components with different useful lives, each of them is
accounted for as a separate item (significant component) of the fixed assets.

The capitalized costs include the main costs of improving and replacing individual parts, extending the useful
life of assets or increasing their ability to bring economic benefits when used. Repair and maintenance
expenses that do not meet the above capitalization criteria are reflected in profit and loss as they arise. After
initial recognition, the fixed assets are measured at initial cost.

Depreciation is accrued and recorded in profit or Joss on a straight-line basis over the estimated useful life of
individual assets. Depreciation is calculated according to the following depreciation rates of assets:

. Useful economic life (years)
Vehicles 5
Stationery machines and computers 3
Other 3.5

The estimated useful life and depreciation method and the liquidation value are estimated at the end of each
reporting period, and any changes in the estimate are accounted for on a prospective basis.

The profit or loss on the sale or disposal of an asset is determined as the difference between the proceeds from
sale and the current value of the asset and is recognized in profit or loss.

Intangible assets

The initial recognition of intangible assets is made at cost. After recognition, the intangible assets are
measured at their original cost, which consists of the monetary costs of their acquisition, including non-
reimbursable taxes and fees paid and other costs directly related to bringing intangible assets into a state of
readiness for their intended use. The value of the intangible assets is subject to monthly depreciation using
the straight-line write-off method which ceases after their initial cost is fully written off. Depreciation is
calculated according to the following average useful lives of the assets:

Useful economic life (years)
Software 3-5
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Impairment of non-financial assets

At each reporting date of the financial statements, the Company assesses the presence of any signs indicating
a possible impairment of the current value of the non-financial assets. If any such indication is detected, an
assessment is carried out for a possible reduction in the cost of asset recovery. If it is not possible to estimate
the recoverable amount for an individual asset, the Company determines the recoverable amount of the cash-
generating unit to which the asset belongs.

If the recoverable amount of an asset (or cash-generating unit) is less than its present value, then the present

value of the asset (or cash-generating unit) is reduced to the recoverable amount of the asset. An impairment
loss in this case is recognized as an expense.

Lease
At the time of conclusion of the contract, the Company evaluates whether the agreement is lease or whether

it contains signs of lease. In other words, the Company determines whether the contract transfers the right to
control the use of an identifiable asset for a certain period of time in exchange for compensation.

The Company as a tenant on a short-term lease
The Company applies an exemption from recognition of an asset in the form of a right of use and a lease

obligation in relation to short-term leases to office space lease agreements. Lease payments on short-term
Jeases are recognized as expenses on a straight-line basis over the lease term.

Taxation

Income tax includes current and deferred taxes. Income tax is recognized in profit or loss, except when it
relates to items recognized directly in equity or other comprehensive income. In these cases, it is recognized
in equity or in other comprehensive income. Taxable profit differs from net profit recorded in profit or loss
because it does not include items of income and expenses that are taxable or deductible for tax purposes, and
also excludes non-taxable and non-recorded items. The current tax is the expected tax paid on taxable income
for the year, calculated using the tax rates in effect at the reporting date and any adjustments to the tax payable
in respect of previous years.

Deferred income tax is determined using the liability method, taking into account temporary differences
between the carrying amount of the assets and liabilities used for financial reporting purposes and the value
used for tax purposes. Deferred tax assets and liabilities are calculated at the tax rates that are expected to
apply during the period when the asset is realized or the liability is settled, based on the tax rates current or
announced at the reporting date. Deferred tax assets are recognized only to the extent that it is probable that
there will be taxable income in the future that can be used to cover temporary differences, unused tax losses
and credits. Deferred tax assets are reduced to the extent that the sale of the tax asset becomes impossible.
The carrying amount of deferred tax assets is reviewed at each reporting date and is reduced to the extent that
it is no longer probable that there will be a benefit from the implementation of the tax claim sufficient to fully
or partially recover the asset.

In addition to income tax, there are a number of taxes and payments related to the operating activities of the
Company in the Republic of Kazakhstan. These taxes are included in the items of administrative expenses as
part of the Company’s profit or loss for the reporting period.

Capital

Share capital

The ordinary shares are classified as capital. The costs of paying for the services to the third parties directly
related to issue of new shares, except in cases of a merger of companies, are reflected in equity as a decrease
in the amount received as a result of this issue. The amount of excess of the fair value of the funds received
over the nominal value of the issued shares is recorded as additional paid-up capital.
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Recognition of income and expenses

Commission income
The Company receives commission income from various types of services that it provides to the customers.
Commissions received from provision of the services during a certain period of time are accrued during this

period. Such items include commission income and remuneration from the brokerage activities, asset
management and consulting services.

Recognition of interest income and expenses

Interest income and expenses are recorded in the statement of profit or loss and other comprehensive income
using the effective interest method, except for interest income and expenses on the financial assets held for
trading and other financial instruments measured at fair value, changes in which are reflected in profit or loss
for the reporting period. Interest income on the financial assets held for trading and other financial instruments
measured at fair value through profit or loss includes only coupon income.

Accrued discounts and premiums on financial instruments measured at fair value through profit or loss are

recognized in profit less losses from the financial instruments measured at fair value through profit or loss,
respectively.

Recognition of income from repurchase and reverse repurchase transactions

Profits/losses from the sale of the above-mentioned financial instruments are recognized as interest income
or expenses in the statement of profit or loss and other comprehensive income based on the difference
between the repurchase price accrued to date using the effective interest method and the price of such
instruments sale to the third parties.

Recognition of dividend income
Income in the form of the dividends is reflected in the statement of profit or loss and comprehensive
income at the date of the announcement of dividends.

Fair value measurement

Fair value is the price that would have been received on the sale of an asset or paid on the transfer of a liability
when conducting a transaction on a voluntary basis in the main market at the valuation date under current
market conditions, regardless of whether such a price is directly observable or calculated using another
valuation method.

The Company should have access to the main or most favourable market. The fair value of an asset or liability
is estimated using assumptions that would be used by the market participants to determine the price of an
asset or liability, assuming that market participants are acting in their best interests. Measurement of the fair
value of a non-financial asset takes into account the ability of the market participants to generate the economic
benefits from using the asset in the best and most efficient way or selling it to another market participant who
will use the asset in the best and most efficient way.

The Company uses such valuation techniques that are acceptable in the circumstances and for which sufficient
data are available to assess fair value, while using relevant observable inputs as much as possible and using
unobservable inputs as little as possible.

All assets and liabilities whose fair value is measured or disclosed in the financial statements are classified
within the hierarchy of sources of fair value described below based on the lowest level of input data that are
significant for the measurement of fair value as a whole.

- Level 1 - Market quotations of the prices in an active market for identical assets or liabilities
(without any adjustments);
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- Level 2 - Valuation models in which the inputs essential to the fair value measurement are
directly or indirectly observable in the market;

- Level 3 - Valuation models in which the inputs relevant to the fair value assessment,
belonging to the lowest level of the hierarchy, are not observable in the market.
In case of the assets and liabilities that are recognized in the financial statements on a periodic basis, the
Company determines the fact of transfer between the levels of the hierarchy sources by re-analysing the

classification (based on the initial data of the lowest level, which are significant for the assessment of fair
value as a whole) at the end of each reporting period.

Estimated and contingent liabilities, contingent assets

Estimated liabilities are the liabilities with an indefinite time or amount, they are recognized when:

- as a result of a past event, the Company has an existing liability (legal or imputed);

- need in outflow of the resources for performance of this liability is probable;

- the amount of the liability can be reliably estimated.

Contingent liabilities are an existing obligation that arises from past events, but is not recognized because the

occurrence of a need for an outflow of resources to fulfil the obligation is not probable or the amount of the
obligation cannot be estimated with sufficient reliability.

Contingent liabilities are not recognized, but are subject to disclosure, except in cases where the possibility
of an outflow of the resources is unlikely.

Contingent assets are not reflected in the financial statements, but are subject to disclosure in cases where it
is probable that an economic benefit will be obtained.

Disclosure of information about related parties

A party is considered to be related to the Company if this party directly or indirectly, through one or more
intermediaries, controls or is controlled by the Company: has a share in the Company that provides significant
influence over it in making financial and operational decisions.

Transactions between the related parties are transfers of the resources. services or obligations between the
related parties, regardless of whether a fee is charged or not.

Earnings per share

Earnings per share are calculated by dividing the profit attributable to the Company’s shareholders by the
weighted average number of ordinary shares outstanding during the reporting period.

Foreign currency revaluation

The functional currency of the Company is the currency of the main economic environment in which the
Company operates. The functional currency of the Company and the reporting currency of the Company is
the national currency of the Republic of Kazakhstan, i.e. thousands of KZT.

Transactions in foreign currency are initially recorded at the exchange rate of KZT on the transaction date.
Monetary assets and liabilities denominated in foreign currencies are converted into KZT at the exchange
rates established at the date of the financial statements. Profits and losses arising from conversion of the
transactions in foreign currency are recorded in profit and loss as income, less expenses from transactions in
foreign currency. Non-monetary items that are valued at their original cost in a foreign currency are
recalculated using exchange rates on the dates of the initial transactions. Non-monetary items measured at

fair value in a foreign currency are converted using the exchange rates at the date when the fair value was
determined.
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Below are the exchange rates at the end of the year used by the Company in preparation of the financial
statements:

31 December 2020 31 December 2019

Tenge/1 Euro 516.13 426.85
Tenge/1 USD 420.71 381.18
Tenge/1 Russian Ruble 5.65 6.17

Events after the reporting date

Events after the reporting date are events, both favourable and unfavourable, that occur in the period between
the reporting date and the date of approval of the financial statements. Events confirming existence of the
condition at the reporting date are reflected in the financial statements (adjusting events). Events that indicate
the conditions that have arisen after the reporting date are not reflected in the financial statements (non-

adjusting events). If non-adjusting events are essential, then information about them should be disclosed in
the notes to the financial statements.

Accounting policy changes

The accounting policy adopted in preparation of the financial statements is consistent with the policy applied
in preparation of the Company’s annual financial statements for the year ended 31 December 2019, with the
exception of the new amendments to the current standards and explanations that came into force on 01

January 2020.

The following standards and amendments to the current standards are valid for annual reporting periods
beginning on 01 January 2020.

Amendments to IFRS 3: Business Combinations

It is explained in Amendments to IFRS 3 that, in order to be deemed business, an integrated set of activities
shall include at least contribution and crucially significant process which jointly can promote receipt of
effective output. Herewith, it is explained that business shall not necessarily include all contributions and

processes required to receive the effective output. These amendments did not have any impact upon the
financial statements of the Company.

Amendments to IFRS 7, IFRS 9 and IAS 39: Interest Rate Benchmark Reform

Amendments to IFRS 7, IFRS 9 and IAS 39 Financial Instruments: Financial Instruments: Recognition
and Measurement provide for a range of the exemptions which are applied to all hedging relations to which
the Interest Rate Benchmark Reform has a direct impact. The Interest Rate Benchmark Reform has an impact
upon hedging relations, if as a result of use thereof uncertainties occur in respect of the time of occurrence of
the cash flows or their amount based on the benchmark interest rate, on the hedged item or hedging
instrument. These amendments did not have impact on the financial statements of the Company, since it does
not have any hedging relations which may be affected by the Interest Rate Benchmark Reform.

(IAS) 1 and (IAS) 8: Definition of Material

The amendments propose new definition of material according to which “Information is material if omitting,
misstating or obscuring it could reasonably be expected to influence decisions that the primary users of
general purpose financial statements make on the basis of those financial statements, which provide financial
information about a specific reporting entity”. The amendments explain that materiality will depend on the
nature or quantitative significance of the information (taken separately or in combination with other
information) in the scope of the financial statements considered therein. Information misrepresentation is
material if it is possible to reasonably expect that this will have impact on the decisions of the main users of
the financial statements. These amendments did not have any impact on the financial statements of the
Company and it is expected that there will be no impact in future.

Page 19 of 55



Private Asset Management JSC
Notes to the financial statements for the year ended 31 December 2020

The decision of the IFRS Interpretations Committee (IFRIC) on cancellable or renewable leases and
related non-removable leasehold improvements

In November 2019, the IFRS Interpretations Committee (IFRIC) published the decision on cancellable or

renewable leases and related non-removable leasehold improvements. The conclusions on this decision are
as follows:

Lease Term
The IFRS Interpretations Committee (IFRIC) noted that in determining the lease term, an entity should
consider:

the broader economics of the contract, and not only contractual termination payments. For example,
if either party has an economic incentive not to

terminate the lease such that it would incur a penalty on termination that is more than insignificant, the
contract is enforceable beyond the date on which the contract can be terminated: and

. whether each of the parties has the right to terminate the lease without permission from the other
party with no more than an insignificant penalty. A lease is no longer enforceable only when both parties
have such a right. Consequently, if only one party has the right to terminate the lease without permission from

the other party with no more than an insignificant penalty, the contract is enforceable beyond the date on
which the contract can be terminated by that party.

This decision of IFRS Interpretations Committee (IFRIC) shall be used retrospectively and it comes into
force immediately after publication thereof in November 2019.

Amendments to IFRS 16 — Rent Concessions related to the Covid-19 pandemic

On 28 May 2020 the IFRS Board has issued an amendment to IERS 16 Lease — Rent Concessions Related 1o
the Covid-19 pandemic. This amendment provides for an exemption for tenants from applying the
requirements of [FRS 16 in terms of accounting for rent contracts modifications in the case of rent concessions
that arise as a direct consequence of the Covid-19 pandemic. As a practical simplification, a lessee may decide
not to analyze whether the rent concession provided by a lessor in connection with the Covid-19 pandemic is
a modification of the rent agreement. The lessee who makes such a decision must take into account any
change in the rent payments due to rent concession related to the Covid-19 pandemic, in the same way as this
change would be reflected in accounting under IFRS 16 if it were not a modification of the rent agreement.
This amendment applies to annual reporting periods beginning on or after 1 June 2020. Earlier application is
permitted. This amendment did not have any impact upon the financial statements of the Company.

Conceptual Framework for the Preparation and Presentation of Financial Statements issued on 29 March
2018

Conceptual Framework is not a standard, and no provision of the Conceptual Framework prevails over any
provision or requirement of the standard. The goals of the Conceptual Framework are as follows: assisting
the IFRS Board in development of the standards; assisting the compilers of the financial statements in
development of the accounting policy provisions, when no one standard governs a specific transaction or
another event: and assisting all parties to understand and interpret the standards.

The revised version of the Conceptual Framework contains several new concepts, renewed definitions of the
assets and liabilities and criteria for recognition thereof and explains some material provisions.

Revision of this document did not have any impact upon the financial statements of the Company.

The Company has applied those new standards and amendments to the applicable standards which may
influence the financial position and results of the Company’s activity. Application of new standards and

amendments to the applicable standards did not have any significant influence upon these financial
statements.
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4. Areas of significant management estimates and sources of estimation uncertainty

Preparation of the Company’s financial statements requires management to make estimates that affect the
reported amounts of the assets and liabilities at the reporting date, as well as the amounts of income and
expenses during the period ended. Management regularly evaluates its judgements and estimates.
Management bases its estimates and judgements on historical experience and on various factors that are
considered reasonable in the circumstances. Actual results may differ from these estimates under different
assumptions and conditions.

Estimates and assumptions are considered on the basis of business continuity. Changes in accounting
calculations are reflected in the period in which these changes occurred.

The main assumptions and other main sources of uncertainty in the estimates at the reporting date, which
may cause significant adjustments to the carrying amounts of the assets and liabilities, are discussed below.

Impairment of financial assets

The Company recognizes the expected credit loss allowance on the accounts receivable. When assessing the
expected credit losses, the Company applied a simplified approach provided for by the standard and
calculated the expected credit losses for the entire life of these financial assets. The Company used a model
of estimated reserves, which was prepared taking into account past experience of the credit losses, adjusted
for factors specific to the borrower and general economic conditions.

For all other financial instruments, the Company recognizes credit losses expected over the entire life of the
financial instrument at the time of a significant increase in credit risk since the initial recognition of the
financial instrument.

The Company believes that there has been a significant increase in credit risk if payments under the contract
are overdue by more than 90 days. It is also considered that a default has occurred on a financial asset if
payments under the contract are 180 days overdue.

Useful life of fixed assets and intangible assets

The Company estimates the remaining useful life of the fixed assets and intangible assets at least at the end
of each reporting period, and if expectations differ from previously made estimates, the changes are accounted
for as changes in accounting estimates in accordance with IFRS 8 Accounting policy, changes in accounting
estimates and errors.

Assessment of the impact of deferred income tax

At each reporting date, the Company’s management determines the future impact of the deferred income tax
by reconciling the carrying amounts of assets and liabilities presented in the financial statements with the
corresponding tax base. Deferred assets and liabilities are measured at the tax rates applicable to the period
in which the assets are expected to be realized and liabilities are settled. Deferred tax assets are recognized
taking into account the likelihood that there will be sufficient taxable profit in the future from which
temporary differences accepted for tax purposes can be deducted. Deferred tax assets are measured at each
reporting date and reduced to the extent that it is not probable that the related tax benefits will be realized.

Transactions with related parties

In the course of its normal activities, the Company conducts the transactions with the related parties, including
issuance of the loans. In accordance with IFRS 9, the financial instruments shall be initially measured at fair
value. In the absence of an active market for such transactions, professional judgements are used to determine
whether the transactions were carried out at market or non-market interest rates. The basis for judgement is
pricing for similar types of the transactions with unrelated parties and analysis of the effective interest rate.
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S. Cash

31 December 2020

Money in the cash register 73 000
Cash on current bank accounts in KZT 2618
Cash on current bank accounts in foreign currency 16 176
Cash in Central Securities Depository JSC in KZT 634
Cash on accounts in Kazakhstan Stock Exchange JSC 4303
96 731

(Thous. KZT)
31 December 2019
199 086
2029

1567
2 000
204 682

As at 31 December 2020 and 31 December 2019 the system of nominal holding of accounting for customer
assets held customer funds in the amount of 275 000 thousand KZT and 275 000 thousand KZT, respectively,
which, in accordance with the legislation of the Republic of Kazakhstan, are not reflected in the statement of

financial position.

6. Assets on reverse repurchase transactions

(Thous. KZT)
Issuer ISIN 31 December 2020 31 December 2019
Book value Fair value of Book value Fair value of
collateral collateral
Ministry of KZK200000612 - - 48 000 48 430
Finance of the
Republic of
Kazakhstan
Ministry of XS1120709669 102 008 102 008 - -
Finance of the
Republic of
Kazakhstan
102 008 102 008 48 000 48 430

As at 31 December 2020, the Company concluded a Reverse repurchase transaction on the Kazakhstan
Stock Exchange, the closure of the Reverse repurchase transaction was made in January 2021.

7. Financial assets measured at fair value through profit or loss

31 December 2020

(Thous. KZT)

31 December 2019

Equity securities - 22 628
Depositary receipts 31370 -
Debt securities 178 759 193 299
210 129 215927
(Thous. KZT)
Equity securities ISIN 31 December 31 December
2020 2019
Ordinary shares:
Kazatomprom National Atomic Company JSC KZ1C35200019 - 22 628
Depositary receipts ISIN 31 December 31 December
2020 2019
Kazatomprom National Atomic Company J SC US63253R2013 31370 -
(Thous. KZT)
Debt securities ISIN Nominal rate 31 Nominal 31
of interest, Yo  December rate of December
2020 interest, % 2019
Public bonds:
Ministry of finance of the KZKD00000444 5.50% 501 5.50% 509
Republic of Kazakhstan
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Ministry of finance of the ~ KZKD00000493  5.00% 3 888
Republic of Kazakhstan

Ministry of finance of the ~ KZKD00000550  5.50% 12 299
Republic of Kazakhstan

Ministry of finance of the ~ KZKD00000824  8.65% 1673
Republic of Kazakhstan

Ministry of finance of the ~ KZKD00000519  5.30% 768
Republic of Kazakhstan

Ministry of finance of the =~ KZKD00000428  4.97% 2433
Republic of Kazakhstan

Ministry of finance of the ~ KZKD00000543  5.00% 7598
Republic of Kazakhstan

Ministry of finance of the ~ KZKDO00000378  5.30% 1293
Republic of Kazakhstan

Discount securities:

NATIXIS Structures XS0884346684 - 147 465

Products Ltd.
178 759

5.00% 3 946
5.50% 12 926
8.65% 1820
5.30% 748
4.97% 2398
5.00% 7782
5.30% 858
- 161 037
193 299

As at 31 December 2020 and 2019, the Company used market value information from independent sources
to calculate the fair value of all securities held as a part of the financial assets measured at fair value through

income or loss.

Financial assets measured at fair value through profit or loss include accumulated interest income as at 31
December 2020 in the amount of 1,188 thousand KZT, as at 31 December 2019 —1,190 thousand KZT.

8. Financial assets measured at fair value through other comprehensive income

31 December 2020
Equity securities 67 258
Debt securities -
67 258

. i ISIN 31 December 2020
Equity securities
Kazaktelecom JSC KZ1C12280018 18 674
Boston Properties INC (USA) US1011211018 48 584
67 258
Debt securities
US Treasury Department US912828L658 -
67 258

(Thous. KZT)

31 December 2019
43 125

49 147
92272

(Thous. KZT)
31 December 2019

43 125
43 125

49 147
92272

As at 31 December 2020 and 31 December 2019, the Company used market value information from
independent sources to calculate the fair value of all securities held as a part of the financial assets measured

at fair value through comprehensive income.
9. Accounts receivable

31 December 2020

Consulting services 37076
Commission for brokerage services 364
Services of a representative of bondholders 6052
Market maker services 106
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Asset Management Services
Expected credit loss allowance

Change in the expected credit loss allowance

Balance as at 1 January
Accrued

(Recovered)

Written-off

Balance as at 31 December

10. Other short-term assets

Other financial assets:
Loans granted to the shareholder*
Loans granted to the individual

Other assets:

Cash issued on condition of accountability**
Advanced issued

Prepayment for insurance, subscription, etc.
Current tax assets

Other assets

5725
(17 467)

31 856

2020
11372
6277
(182)
17 467

31 December 2020
184 079

184 079

1000
14 978

516
8

16 502
200 581

5210
(11372)

35313

(Thous. KZT)
2019

7 655

4 037

(320)

11 372

(Thous. KZT)

31 December 2019

500
500
128 000
16 402
727
2
1595

146 726
147 226

*Debt on a short-term interest-free loan to a shareholder of the Company for a period up to 20.12.2021.
**Based on investment decision No. 37 dated 02.10.2019, the funds in the amount of 128 000 thousand KZT
were issued to the sole shareholder for purchase of the preferred shares of CNPC AktobeMunayGas J SC from

individuals over the counter up to 02.04.2020.

11. Deferred tax assets

31 December

2019
Deferred tax assets/liabilities
Fixed assets and intangible assets (812)
Accounts receivable 2274
Estimated liabilities 990
Carrying tax loss 17 314
Unpaid taxes -
Deferred tax assets 19 766
Deferred tax assets recognized in the -
financial statements
Deferred tax assets not recognized in the 19 766

financial statements

Due to change of
temporary
differences

133
1219
1430

(17 314)
205
(14 327)
5439

(Thous. KZT)
31 December
2020

(679)
3493
2420
205
5439
5439

As at 31 December 2020, management assessed the recoverability of deferred tax and concluded that the
Company can recognize the deferred asset, since there is a possibility of receipt of the taxable profit that can

be used to recover the asset.

31 December

2018

Deferred tax assets/liabilities
Fixed assets and intangible assets (811)
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Accounts receivable
Estimated liabilities
Carrying tax loss

Deferred tax assets

Deferred tax assets not recognized in the financial statements

1531
1457
40 181

42 358
42 358

743

(467)
(22 867)
(22 592)

(22 592)

2274

990
17314
19 766

19 766

The deferred tax assets were not recognized in the financial statements in 2019 and 2018 since there was low
probability of receipt of the taxable income at the expense of which it would be possible to reimburse the

deferred tax assets.

12. Fixed assets

Initial cost
As at 31 December 2019

Receipt
As at 31 December 2020

Depreciation
As at 31 December 2019

Depreciation for the period
As at 31 December 2020

Initial cost
As at 31 December 2018

Receipt

Disposal

As at 31 December 2019
Depreciation

As at 31 December 2018
Depreciation for the period
Depreciation of disposed fixed assets
As at 31 December 2019
Residual value

As at 31 December 2020
As at 31 December 2019

Vehicles

41 000

41 000
33574

1 889
35 463

41 000

41 000

31 685
1889

33574

5537
7 426

Computers and
transfer devices

1727

3851
5578

500

795
1295

954

955
(182)
1727

334

348
(182)

500

4283
1227

(Thous. KZT)
Other Total
319 43 046
526 4377
845 47 423
80 34 154
97 2781
177 36 935
1 364 43 318
222 1177
(1267) (1449)
319 43 046
1319 33338
28 2 265
(1267) (1 449)
80 34 154
668 10 488
239 8 892

The fixed assets do not have any encumbrances. According to the management estimate, the fixed assets do not have

any impairment indicators.

13. Intangible assets

Software

Initial cost

As at 31 December 2019
Disposal

As at 31 December 2020
Depreciation

As at 31 December 2019
Depreciation for the period
Depreciation of disposed intangible assets
As at 31 December 2020
Residual cost

31 December 2020

7 899
(2 098)
5801

3356
1160
(2 098)
2418
3 383
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14. Accounts payable

Short-term accounts payable related to the securities

transactions
Other accounts payable

15. Short-term estimated liabilities

Unused vacations liabilities
Estimated liabilities change:

Balance as at 1 December
Accrued
(Used)

Balance as at 31 December

16. Other short-term liabilities

Advances received

Salary liabilities

Tax and other payments liabilities
Corporate income tax

Individual income tax

Social tax

Mandatory payments

17. Commission income

Issue and placement of the bank deposit certificates
Commission fees for securities investment portfolios management and

other assets management services

Brokerage service commission fee

Consulting services

Income from the holder’s representative services

Marketmaker contracts income
Income from services repayment

18. Income in the form of remuneration

Coupon remuneration on securities
Depreciation of discount on financial assets
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31 December 2020

459

567
1026

(Thous. KZT)
31 December 2019

365

259
624

(Thous. KZT)

31 December 2020 31 December 2019
12 096 4950
(Thous. KZT)

2020 2019

4950 7 286

8 399 2 045

(1253) (4 381)

12 096 4 950

31 December 2020

1500

201
1701

129 797
1 166
1026
1616

133 605

135 306

2020
897 810

68 750

1943
9300

23 084
1229
5493
1007 609

2020
2554
1 764
4 318

(Thous. KZT)

31 December 2019

3090

127
3217

517
597
468
1038
2620
5 837

(Thous. KZT)

2019
140 000

69 135

3023
17 500
26 087

197

3198

259 140

(Thous. KZT)
2019
2 249
1424
3673
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19. Dividend income

(Thous. KZT)

2020 2019

Ordinary shares dividends 4246 3031
4246 3031

20. Profit/(loss) on the transactions with financial assets measured at fair value through profit or loss
(Thous. KZT)

2020 2019
Realized income from change in the fair value of the financial assets measured - 107
at fair value through profit or loss
Income from realization 36 1
Unrealized income from change in the fair value of the financial assets 15425 7255
measured at fair value through profit or loss
Unrealized expenses from change in the fair value of the financial assets (9 120) (8 293)
measured at fair value through profit or loss

6 341 (930)

21. Profit/(loss) on transactions with financial assets measured at fair value through other
comprehensive income

(Thous. KZT)
2020 2019
Realized income from change in the fair value of the financial assets measured 300 13 281
at fair value through other comprehensive income
Income from realization - 2269
Loss from realization (606) (230)
(306) 15 320
22. Gains (losses) from foreign currency revaluation
(Thous. KZT)
2020 2019
Gains from Foreign Currency Revaluation 41 748 24 123
Expenses from Foreign Currency Revaluation (50 778) (17 670)
(9 030) 6 453
23. Other income (Thous. KZT)
2020 2019
Income from restoration of the expected credit loss allowances on the B 320
accounts receivable 1505 ]
Other income
1505 320
24. Commission expenses
(Thous. KZT)
2020 2019
Stock exchange services 1385 405
Custodian bank services 1082 1779
Central Depository services 4332 1 989
6799 4173
25. Administrative expenses
(Thous. KZT)
2020 2019
Salary 150 244 96 906
Information services 31710 13 099
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Lease expenses

Social tax

Other administrative expenses

Depreciation expenses

Software support

Members® subscription

Unused leaves allowance

Social deductions

Consulting (auditor) services

Bank services

Communication services

Technical support of fixed assets
Compulsory Social Health Insurance deductions
Oftice supplies and maintenance accessories
Utility expenses

Business trip expenses

Taxes, fees and deductions

Notary services

Fines and penalties to the budget

26. Other expenses

Foreign currency conversion expenses
Expected credit loss allowance expenses

Other expenses

27. Income tax expenses

12 166
10 844
8 585
3941
4336
2234
8399
2243
2000
927
3040
121
1651
109
714
179
316
40
496
244295

2020

75
6277

15 -
6 367

12 894
6 637
3263
3551
2905
2085
2045
2043
1800
1772
1414
1277
1121

874
772
575
324
102

155 459

(Thous. KZT)
2019

69

4037

4 106

Income tax expense for the years ended 31 December 2020 and 2019 is presented as follows:

Current income tax

Corporate income tax at the source of payment
Deferred tax

Total income tax expenses

2020
135 197
2478
(5439)
132 236

(Thous. KZT)
2019

2570

2570

Differences between IFRS and the tax legislation of the Republic of Kazakhstan lead to temporary differences
between the carrying amount of assets and liabilities for the purpose of preparing the financial statements and their
basis for calculating the corporate income tax. The tax effect of movement of these temporary differences which
is calculated at the tax rates applicable to the period of realization of the claim or repayment of the obligation.
According to the current tax legislation of the Republic of Kazakhstan, the current income tax rate is 20%.

Reconciliation of the current tax rate

Net profit before tax

The established income tax rate

Estimated amount of tax at the established rate
Corporate non-resident income tax

Tax effect of non-deductible expenses and non-taxable income

Total income tax expenses
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28. Profit (loss) per share

The basic profit (loss) per share for the reporting year is determined by dividing the profit (loss) of the Company
for the given period, intended for distribution among the holders of the ordinary shares of the Company, for the
weighted average number of its ordinary shares outstanding during this period.

(Thous. KZT)
2020 2019
Net profit (loss) 636 267 126 582
Weighted average number of the ordinary shares, 300 000 300 000
units 2120.89 421.94

Profit (loss) per share (KZT)

29. Contingent liabilities

Political and economic conditions in the Republic of Kazakhstan

The markets of developing countries, including the Republic of Kazakhstan, are subject to economic, political,
social, judicial and legislative risks that differ from those of more developed countries. Laws and regulations
governing doing business in the Republic of Kazakhstan can change rapidly; there is a possibility of their arbitrary
interpretation. The future direction of development of the Republic of Kazakhstan largely depends on the tax and

monetary policy of the state, the laws and regulations adopted, as well as changes in the political situation in the
country.

The financial condition and future activities of the Company may deteriorate due to the ongoing economic
problems inherent in a developing country and the pace of lending to the economy and the population. The
management of the Company cannot foresee either the degree or duration of economic difficulties or assess their
impact, if any, on the financial results of the Company.

Lawsuits
From time to time, in the course of the Company’s activities, customers and counterparties may make claims

against the Company. The management believes that the proceedings on them will not result in any significant
loss.

Taxation

The Government of the Republic of Kazakhstan continues to reform the business and commercial infrastructure
in the process of transition to a market economy. As a result, the laws and regulations governing the Company’s
activities continue to change rapidly. These changes are characterized by unsatisfactory presentation, the presence
of various interpretations and arbitrary application by the authorities.

In particular, taxes are checked by several authorities, which by law have the right to impose fines and penalties.
The absence of a reference to the provisions in Kazakhstan leads to a lack of clarity and integrity of the provisions.
Frequent contradictions in legal interpretation in government bodies and between companies and
government bodies create uncertainty and conflicts. These facts create tax risks in Kazakhstan that are much more
significant compared to those in countries with more developed tax systems.

The tax authorities have the right to check tax records within five years after the end of the period in which the
tax base is determined and the amount of taxes is accrued. Consequently, additional tax liabilities may be accrued
to the Company as a result of tax audits. The Company believes that it has adequately reflected all tax liabilities
based on its understanding of tax legislation.

Brokerage activities
In the course of its activities, the Company enters into agreements with customers in order to fulfil their written

orders for the purchase and sale of the securities without the right to make a decision, in accordance with certain
criteria established by the customers.
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The Company is obliged to strictly follow the instructions of the customer, and is liable for losses caused by non-
compliance with these instructions. However, potential liability for losses or actions as a result of investment

actions lies with the customers.

Investment portfolio management activities

The Company provides the asset management services to individuals and investment funds, which involve the
Company making decisions on the distribution, acquisition and sale of the securities, real estate. These assets are
in trust management. Assets received in trust management are not assets of the Company and, accordingly, are

not reflected in its statement of financial position.

30. Transactions with related parties

When considering the possible existence of a relationship between related parties, attention is paid to the essence
of the relationship, and not only to its legal formalization. Related parties may enter into transactions that would
not be conducted between unrelated parties. The prices and terms of such transactions may differ from the prices

and terms of the transactions between unrelated parties.

The Company’s activities are controlled by its shareholder. The shareholder of the Company is Smailov A.K.
Transactions with related parties were carried out on terms agreed between the parties. The loans granted during

2020-2019 were short-term, repaid according to the terms of the contracts and were not discounted.

The main transactions with related parties as at 31 December 2020 are presented below:

31 December Issued Repaid 31 December
2019 2020
Smailov A K. - 378 795 (194 716) 184 079
Smailov A.K. 128 000 - (128 000) -
Total 128 000 378 795 (322 716) 184 079

The main transactions with related parties as at 31 December 2019 are presented below:

31 December Issued Repaid 31 December
2018 2019
Smailov A.K. - 230 000 (230 000) -
Smailov A.K. - 128 000 - 128 000
Total - 358 000 (230 000) 128 000

(Thous. KZT

Description

Loans granted
Funds issued on
condition of
accountability for
purchase of the
financial assets

(Thous. KZT
Description

Loans granted
Funds issued on
condition of
accountability for
purchase of the
financial assets

The total amount of remuneration to management personnel received by members of the Board of Directors and

the Management Board included in the item “Salary™ (Note 25) is presented as follows:

2020
Salary and bonuses 77045
- including remuneration of the executive body 17 503

Page 30 of 55

(Thous. KZT)

2019
37279
29 383



Private Asset Management JSC

Notes to the financial statements for the year ended 31 December 2020

31. Risk management policy

The financial and economic activity of the Company is subject to various risks inherent in entrepreneurial activity
in Kazakhstan: these risks arise under the influence of such objective factors as economic conditions, changes in
tax legislation and other regulatory legal acts of the Republic of Kazakhstan, but the Company’s management
manages and monitors all fluctuations in risks in order to minimize their impact on the financial results of their
activities.

The main risks inherent in the Company’s activities are liquidity risks, credit risks, risks of changes in interest
rates and currency exchange rates that arise for the Company during the reporting period. The following are
descriptions of the Company’s policy regarding management of these risks.

Credit risk

Credit risk is a risk associated, in particular, with the possibility of non-fulfilment of the obligations assumed by
issuers of the securities and counterparties to the transactions.

The analysis of the financial assets and liabilities grouped by the amount of credit risk and collateral remaining
from the date of the statement of financial position to the date of payment of obligations is presented below.

(Thous. KZT)
The total Collateral Net amount of
amount of the credit risk after
maximum accounting for
amount of risk collateral
As at 31 December 2020
Cash 96 731 - 96 731
Assets on the reverse repurchase transactions 102 008 - 102 008
Financial assets measured at fair value through profit or loss 210 129 210 129
Financial assets measured at fair value through other 67 258 67258
comprehensive income
Accounts receivable 31856 - 31856
Other financial assets 184 079 - 184 079
692 061 - 692 061

(Thous. KZT)

The total Collateral Net amount of
amount of the credit risk after
maximum accounting for
amount of risk collateral
As at 31 December 2019
Cash 204 682 - 204 682
Assets on the reverse repurchase transactions 48 000 48 430 (430)
Financial assets measured at fair value through profit or loss 215927 215927
Financial assets measured at fair value through other 92272 92272
comprehensive income
Accounts receivable 35313 - 35313
Other financial assets 500 - 500
596 694 48 430 548 264
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The classification of the financial assets by credit ratings as at 31 December 2020 was as Sollows:

(Thous. KZT)
From AAA From BB+ Below BBB- Without Total
to AAA- to BB- rating
Cash - 18 794 - 77 937 96 731
Assets on the reverse repurchase - - - 102008 102008
transactions 147 465
Financial assets measured at fair value ) 62 664 ) 210129
through profit or loss
Financial assets measured at fair value - 67 258 - - 67 258
through other comprehensive income
Accounts receivable - - - 31 8356 31856

Other financial assets - - - 184 079 184 079
147 465 86 052 62 664 395880 692 061

The classification of the financial assets by credit ratings as at 31 December 2019 was as follows.

(Thous. KZT)
From AAA  From BB+ Below BBB- Without Total
to AAA- to BB- rating
Cash - 2029 - 202 653 204 682
Assets on the reverse repurchase - 48 000 - - 48 000
transactions
Financial assets measured at fair value 161037 ) 34 890 ) 215927
through profit or loss
Financial assets measured at fair value 49 147 43 125 - - 92 272
through other comprehensive income
Accounts receivable - - - 35313 35313
Other financial assets - - - 500 500
210 184 93 154 54 890 238466 596 694
Liquidity risk

Liquidity risk is the risk that the Company will not be able to fulfil its obligations on payments when they
mature under normal or unforeseen conditions.

The analysis of the financial assets and liabilities grouped based on the period remaining from the date of the
statement of financial position to the date of payment of liabilities is presented below.

31 December 2020 On demand Less than 3 From 3 to 12 From1to5  (Thous. KZT)
months months years Total

Financial assets:

Cash 96 731 - - - 96 731

Assets on the reverse repurchase - 102 008 - - 102 008

transactions

Financial assets measured at fair - - 147 465 62 664 210 129

value through profit or loss

Financial assets measured at fair - - 18 674 48 584 67 258

value through other comprehensive

income

Accounts receivable - - 31 856 - 31 856

Other financial assets - - 184 079 - 184 079

Total financial assets 96 731 102 008 382 074 111 248 692 061
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Financial liabilities:
Short term accounts

payable (1026) (1026)
Total financial liabilities (1 026) (1026)
Net position 96 731 102 008 381 048 111 248 691 035

31D (Thous.

ecember 2019 On demand Less than From 3to12 From1 to
3 months months 5 years KZT) Tot

Financial assets:
Cash 204 682 - - 204 682
Assets on reverse repurchase 48 000 48 000
transactions 161 037 54 890 215927
Financial assets measured at fair
value through profit or loss 49 147 43125 92272
Financial assets measured at fair
value through other 10 183 25130 35313

comprehensive income
Accounts receivable

Other financial assets 500 500

Total financial assets 204 682 48 500 220367 123 145 596 694

Financial liabilities:

Short term accounts (624) (624)

payable

Total financial liabilities (624) (624)

Net position 204 682 47 876 220 367 123 145 596 070
Market risk

Market risk is the probability of losses associated with unfavourable movements of financial markets (due to
changes in the market value of financial instruments, interest rates, foreign exchange rates, precious metals). The
Company manages the market risk by periodically assessing potential losses that may arise due to negative
changes in market conditions. Market risks include currency, other price and interest rate risks.

Currency risk
Currency risk is the risk associated with the fact that the financial instruments are subject to fluctuations due to
changes in exchange rates.

(Thous. KZT)
31 December 2020

KZT RUB USD Total
Financial assets:
Cash 80 555 - 16 176 96 731
Assets on the reverse repurchase transactions 102 008 - - 102 008
Financial assets measured at fair value through profit or 31294 147 465 31370 210 129
loss
Financial assets measured at fair value through other 48 080 - 19178 67 258
comprehensive income
Accounts receivable 31856 - - 31 856
Other financial assets 184 079 - - 184 079
Total financial assets 477 872 147 465 66 724 692 061
Financial liabilities:
Accounts payable (1026) - - (1026)
Total financial liabilities (1 026) - - (1 026)
Net position 476 846 147 465 66 724 691 035
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(Thous. KZT)
31 December 2019

KZT RUB USD Total
Financial assets:
Cash 204 682 - - 204 682
Assets on the reverse repurchase transactions 48 000 - - 48 000
Financial assets measured at fair value through profit or 54 890 161 037 - 215927
loss
Financial assets measured at fair value through other 43 125 - 49 147 92272
comprehensive income
Accounts receivable 35313 - - 35313
Other financial assets 500 - - 500
Total financial assets 386 510 161 037 49 147 596 694
Financial liabilities:
Accounts payable (624) - - (624)
Total financial liabilities (624) - - (624)
Net position 385 886 161 037 49 147 596 070

The main cash flows of the Company in 2020-2019 were generated mainly in KZT, in US Dollars and in Russian
Rubles. As a result, future fluctuations in the exchange rate of KZT against foreign currencies may affect the book
value of the Company’s monetary assets and liabilities denominated in foreign currencies.

The following is a change in the financial result and own funds as a result of possible changes in the exchange
rates used at the reporting date, while all other variable characteristics remain unchanged:

(Thous. KZT)

31 December 2020 31 December 2019
Change in the Influence on Change in the Influence on
exchange income before exchange rate income before
rate in % taxation in % taxation
US Dollar (USD) Russian +20% 13 345 +20% 9 829
-20% (13 345) -20% (9 829)
Ruble (RUB) +20% 29 493 +20% 32 207
-20% (29 493) -20% (32207)

Risk of interest rate changes

Risk of interest rate changes is the risk of changes in the fair value or future cash flows of a financial instrument
due to changes in market interest rates. The Company may be affected by fluctuations in prevailing market interest
rates on its financial position and cash flows. Such fluctuations may increase the level of interest margin, but may
also reduce it or, in the event of an unexpected change in interest rates, lead to losses. In the reporting period, the
Company’s portfolio included government securities as a part of the securities exposed to the risk of changes in
interest rates. Since the coupon remuneration for them has a fixed annual rate, the risk of changes in the
remuneration rates of the Company is insignificant.

Other price risks

Other price risks are the risks of fluctuations in the fair value or future cash flows of a financial instrument as a
result of changes in market prices (other than changes resulting from exposure to interest rate risk or currency
risk), regardless of whether such changes were caused by the factors specific to that particular instrument or its
issuer, or the same factors affecting all similar financial instruments traded on the market. Other price risks occur
when the Company has long or short position of a financial instrument.
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(Thous. Tenge

31 December 2020 31 December 2019
Increase of the Decrease of the Increase of the Decrease of the
equity securities equity securities equity securities equity securities
prices by 10% prices by 10% prices by 10% prices by 10%
Influence upon - - 2263 (2 263)

income before tax

Operational risk

Operational risk is the risk arising from a system failure, personnel errors, fraud or external events. When the
control system ceases to function, operational risks can harm reputation, have legal consequences or lead to
financial losses. The Company cannot make an assumption that all operational risks have been eliminated, but
with the help of a control system and by tracking and responding appropriately to potential risks, the Company
can manage such risks. The control system provides for effective separation of the responsibilities, access rights,
approval and reconciliation procedures, staff training, as well as evaluation procedures.

32. Information on the fair value of financial assets

The Company determines the fair value of the assets and liabilities recorded in the statement of financial position
using the following fair value hierarchy, reflecting the importance of the initial data used to make the assessment:

- Level 1: (direct) market quotes of an identical instrument in an active market are used;

- Level 2: Valuation methods based on input data from observed markets obtained directly (i.e. directly prices) or
indirectly (i.e. data based on prices). This category includes instruments that are evaluated using the market
quotations of identical or similar instruments in active markets; market quotations of identical or similar instruments
in markets that are considered less active, or using other valuation methods, where all important input data, directly
or indirectly, can be obtained on the basis of the market data observed in the market;

- Level 3: Valuation methods in which important observable input data are used. This category includes all
instruments in which valuation methods include inputs that are not based on data from observable markets, and
unobservable inputs have a significant impact on valuation of the instrument. This cate gory includes the instruments
that are evaluated based on quotations of similar instruments in cases where significant unobservable adjustments
or assumptions are required to reflect differences between the instruments.

The following is a comparison of the book value and fair value by class of the financial instruments of the
Company. The table does not show the fair value of non-financial assets and non-financial liabilities.

(Thous. KZT)

31 December 2020 31 December 2019

Book value  Fair value Book value Fair value
Financial assets
Cash 96 731 96 731 96 731 96 731
Assets on the reverse repurchase agreements - - 102 008 102 008
Financial assets measured at fair value 102 008 102 008 48 000 48 430

through profit or loss
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Financial assets measured at fair value

through other comprehensive income 67 258 67258 92272 92272
Accounts reqeivable 31 856 31 856 35313 35313
Other financial assets 184 079 184 079 500 500
Total financial assets 692 061 692 061 596 694 597 124
Financial liabilities

Short term accounts payable (1 026) (1026) (624) (624)
Total financial liabilities (1 026) (1026) (624) (624)
Net position 691 035 691 035 596 070 596 500

The hierarchy of the sources of estimates of the assets and liabilities fair value is given below:
Disclosure of the quantitative information about hierarchy of the sources of fair value estimates

(Thous. KZT
Level 1 Level 2 Level 3 Total 31
December
2020
Financial assets
Financial assets measured at fair value through profit 210 129 - - 210 129
or loss
Financial assets measured at fair value through other 67258 - - 67 258
comprehensive income
Total financial assets carried at fair value 277 387 - - 277 387
(Thous. KZT
Level 1 Level 2 Level 3 Total 31
December
2019

Financial assets
Financial assets measured at fair value through profit 215 927 - - 215927
or loss
Financial assets measured at fair value through other 92272 - - 92272
comprehensive income
Total financial assets carried at fair value 308 199 - - 308 199

As at 31 December 2020 and 31 December 2019 the Company does not have any financial instruments, the fair value
of which is calculated based on the estimate methods using the non-market observable data.

The suggested fair value of all financial instruments is nearly equal to their book value.

Assessment of the fair value is aimed at the best closest definition of the value at which a financial instrument may be
changed between two well-informed, independent parties who really want to make such transaction. Nevertheless, due
to existing uncertainties and subjectivity of the estimates, the fair value shall not be treated as a value at which the
assets may be disposed of or the obligations may be performed immediately.

33. Events after the reporting date

Due to the recent rapid development of the coronavirus pandemic (COVID-19), quarantine measures were introduced
by many countries, including the Republic of Kazakhstan, which had a significant impact on the level and scale of
business activity of market participants. It is expected that both the pandemic itself and measures to minimize its
consequences may affect the activities of the companies in various industries. The Company believes this pandemic
to be a non-adjusting event after the reporting date, the quantitative effect of which cannot be estimated at the moment
with a sufficient degree of confidence. Currently, the Company’s management is analysing the possible impact of the
changing economic situation on the financial position and results of the Company’s activities.
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The Company did not have any other events that occurred after the reporting date before the date of approval of
the financial statements that require adjustments or disclosure in the notes to the financial statements.

34. Approval of financial statements

These financial statements for the year ended 31 December 2020 were approved by the Company’s management
on 31 March 2021.
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Information about the assets taken into management

The Company carries out the activities for management of the investment portfolios of the following funds

(hereinafter referred to as the Funds):
- Karazhat Invest Joint-Stock Investment Fund for Risky Investment (hereinafter referred to as the Fund).
Issue of the shares was registered in 2007 by the Agency of the Republic of Kazakhstan on Regulation and
Supervision of Financial Market and Financial Organizations with assignment of NIN KZ1C55910018.
- Tastai Real Estate Joint-Stock Real Estate Investment Fund (hereinafter referred to as the Fund). Issue of
the shares was registered in 2013 by the Agency of the Republic of Kazakhstan on Regulation and
Supervision of Financial Market and Financial Organizations with assignment of NIN KZ1C56250018.
- Zhaiyk Invest Development Joint-Stock Real Estate Investment Fund (hereinafter referred to as the Fund).
Issue of the shares was registered in 2017 by the National Bank of the Republic of Kazakhstan. Issue is
divided into 100 000 ordinary shares with assignment of NIN KZ1C60450018 and 25 000 preferred shares
with assignment of NIN KZ1P60450114;
- Car City Joint-Stock Real Estate Investment Fund (hereinafter referred to as the Fund). Issue of the shares
was registered in 2018 by the National Bank of the Republic of Kazakhstan with assignment of NIN
KZ1C60770019 (121 150 ordinary shares).
- KeruenCity Joint-Stock Real Estate Investment Fund (hereinafter referred to as the Fund). Issue of the
shares was registered in 2018 by the National Bank of the Republic of Kazakhstan with assignment of NIN
KZ1C60780018 (122 000 ordinary shares).
- Mega Center Plus Joint-Stock Real Estate Investment Fund (hereinafter referred to as the Fund). Issue of
the shares was registered in 2018 by the National Bank of the Republic of Kazakhstan with assignment of
NIN KZ1C60640014 (1 000 000 ordinary shares).
- TSUM Joint-Stock Real Estate Investment Fund (hereinafter referred to as the Fund). Issue of the shares
was registered in 2020 by the Agency of the Republic of Kazakhstan on Regulation and Development of the
Financial Market with assignment of ISIN KZ1C00013747 (2 000 000 ordinary shares) and ISIN1P00013734
(400 000 preferred shares).
- Baykonyr Tower Joint-Stock Real Estate Investment Fund (hereinafter referred to as the Fund). Issue of the
shares was registered in 2019 by the Agency of the Republic of Kazakhstan on Regulation and Supervision
of Financial Market and Financial Organizations with assignment of NIN KZ1C00013432 and the investment
portfolio management contract was terminated with Baykonyr Tower Joint-Stock Real Estate Investment
Fund on 20.09.2019.

An investment fund whose investment declaration or rules provide for the possibility of investing the assets of the
fund without complying with the investment conditions limiting the asset management activities of the investment
fund (certain prohibitions established by Article 41 of the Law of the Republic of Kazakhstan “On Investment
Funds™) is a risk investment fund.

A Joint-Stock Investment Fund is a Joint Stock Company whose exclusive activity is accumulation and
investment, in accordance with the requirements of the Law on Investment Funds and its investment declaration,
of money contributed by the shareholders of this company to pay for its shares, as well as the assets received as a
result of such investment.

The executive board of the management company is responsible for preparing the statements on the assets taken

into management and disclosing the notes in relation to the following:

1) accounting and reporting on the assets of the investment fund and transactions with them;

2) composition of the assets of the investment fund;

3) procedure for assessing the value of the assets of the investment fund, as well as determining
value of the unit, the price of placement and redemption of the units of the mutual investment fund;

4) transactions made with the assets of the investment fund;

5) procedure and results of reconciliation with the custodian of the value, movement and composition of the
assets of the investment fund, the estimated value of the units at their subsequent placement or redemption.
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Fundamentals of preparation of the financial statements on the assets taken into management
Accounting and reporting on the assets of the investment funds and transactions with them

The management company maintains accounting records of risk investment funds (hereinafter referred to as the
Fund) in accordance with the current legislation on investment funds and in accordance with the principles and
legislation of the Republic of Kazakhstan in the field of accounting.

The financial statements of the Funds have been prepared by the management company based on application of

the fair value principle in relation to the financial instruments and other property that are reflected in the statements
at revalued cost.

The attached financial statements of the Funds have been compiled by the management company on the basis of
application of the principle of continuity, which implies sale of the assets and repayment of the liabilities during
implementation of the investment operations by the management company and operations for the sale of
investments. The ability of the management company to realize the assets of the investment fund, as well as all its
activities in the future, may be significantly affected by current and future economic conditions in Kazakhstan,
therefore, the financial statements of the Funds compiled by the management company do not contain the
adjustments necessary if the Funds could not continue their activities, observing the principle of continuity.

The attached financial statements have been compiled by the management company using the accrual principle,
which is ensured by recognition of the results of transactions with the assets and transactions carried out, as well
as the events resulting from the investment activities of the Funds and having a significant impact on its financial
position, upon their completion and regardless of the time of payment.

All transactions and events are reflected by the management company in the accounting of the Funds and are
included in their financial statements in the periods to which they relate.

The attached financial statements include all transactions and events that, according to the management company,
meet the definition of the elements of the financial statements and the conditions for their recognition:
- the management company is largely confident that any economic benefit associated with the investment
will be received or lost by it;

- the investment object has a value or valuation that can be reliably measured.

Income from investment activities is assessed and recognized by the management company in the accounting of
the investment funds for acquired assets, and is reflected in the financial statements on an accrual basis at the cost
of sales received or receivable and on the basis of established contractual relations between the management
company, Funds and counterparties for investment transactions. Income and expenses caused by the same
investment transactions or events in the activities of the Funds are recognized by the management company at the
same time. Income from investing and transactions with the securities and other assets of the Funds is recognized
by the management company if the stages of completion of the transactions by the reporting date are determined
with a greater degree of reliability. The income of the Funds is not recognized by the management company on
the basis of interim payments and advances received.

The Fund implements its services by the management company on the basis of application of the contractual
prices and tariffs set by it independently. Commission expenses, general, administrative and other expenses, as
well as expenses for the sale of services of the management company, are reflected in the reports on changes in
the net assets of the investment funds compiled by the management company at each reporting date.

Accounting and reflection in the financial statements of money received from the shareholders of the Funds as a
part of the investment activities of the management company is organized and reflected in the accounting registers
separately from its own funds. All transactions with the investments and securities acquired at the expense of the
sharcholders® assets are reflected in the financial statements by the management company on separately opened
financial accounts.
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The Management Company has developed and approved by the Decision of the Board of Directors the internal
documents on the investment activities of the Funds, which define and regulate the conditions and procedure for
its work; the activities of executive bodies, officials and employees of the management company, as well as the
conditions and procedure for the management company to perform operations with the assets of investment Funds.
In accordance with the requirements of the legislation of the Republic of Kazakhstan imposed on the management
company, the authorized body regulating their activities has established certain regulatory requirements necessary
for compliance by the companies engaged in asset management of the investment funds.

In accordance with the norms of the current legislation of the Republic of Kazakhstan, the management company
in relation to the investment funds managed by it is not entitled to:

- sell (transfer) the assets belonging 1o it to the assets of investment funds (subparagraph 4) of paragraph 1 of
Article 41 of the Law of the Republic of Kazakhstan “On Investment F unds”);

- acquire the assets of the investment funds that it manages, except in cases of reimbursement of the expenses and
receipt of remuneration in accordance with the trust management agreement, investment declaration or investment

funds rules (subparagraph 7) of paragraph 1 of Article 41 of the Law of the Republic of Kazakhstan “On
Investment Funds™).

Composition of the assets of the investment fund
The investment declaration establishes a list of the financial instruments, investment limits, in which the property
of the Funds included in the investment portfolio is invested by the management company.

The assets of the Funds should not include:

- shares or units issued by the investment funds managed by the Funds® management company, except for
cases provided for by the current legislation of the Republic of Kazakhstan;

- assets issued (provided) by the management company of the Funds;

- shares and participation interests in non-profit organizations.

Most of the assets of the investment funds managed by the management company are the following financial
instruments: non-state securities of the issuers of the Republic of Kazakhstan, requirements for reverse repurchase
transactions, investments in the capital of legal entities that are not Joint Stock Companies, investments in other
assets (land plots and real estate objects under construction and reconstruction).

The procedure for assessing the value of the assets of the invesiment Jund
According to the Investment declaration of the management company, the value of the objects of investment of
property included in the investment portfolio of the Funds and, accordingly, the estimated value of the investments

may increase or decrease, and the results of investment in the past do not determine the income of the Funds in
the future.

The state also does not guarantee profitability of the investments and statements by any persons about an increase
in the value of invested assets in the future will be regarded by the management company as nothing but
“assumptions”.

The management company and the Funds acknowledge that as a result of the company’s active operations, there
is a risk that the amount of the Funds’ assets transferred to the management company may become less than its
initial amount, while the management company undertakes to make all efforts depending on it to reduce this risk.
Also, the management company does not guarantee the return on investment, but undertakes to make every effort
to ensure a stable growth in the value of the units. The tax system of the Republic of Kazakhstan is in the process
of development and is subject to various interpretations and constant changes; as a result, the current interpretation
and definition of the existing laws and regulations may be changed in the future. Moreover, these changes may be
retroactive. The management company warns unit holders and shareholders that they should take into account the
risks associated with taxation when making the investment decisions.
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Private A'sset Management JSC, as a management company under a trust management agreement, accepts money
from the investors for management and subsequently invests them in the assets according to approved Investment
Rules for the purpose of generating income and reducing the risks arising from risk investment.

Determination of the value of the Funds’ assets, the value of shares is carried out by the management company in

order to organize accounting of the Funds’ assets, in order to compile the reports to the shareholders, in order to
comply with the investment declarations of the Funds.

The value of the Funds’ assets is determined by the management company in the national currency. The estimation
of the Funds’ assets is carried out by the management company in strict accordance with the current legislation of
the Republic of Kazakhstan and regulatory legal acts of the authorized body. The value of the assets and liabilities
of the Funds is determined minus the expenses and remuneration of the management company and other persons
ensuring the functioning of the Funds, which are payable at the expense of the Funds® assets.

Estimation of the value of the Funds’ assets that are financial instruments included in the official list of auction
organizers is carried out according to the rules of evaluation of the organizer of the auction.

Financial instruments that are not included in the list of auction organizers are evaluated by the management
company in accordance with the requirements of the applicable legislation of the Republic of Kazakhstan.

The valuation of the Funds’ assets that are not financial instruments is carried out in accordance with the procedure
established by the current legislation of the Republic of Kazakhstan, namely:

- property in the form of shares in organizations, land plots, buildings and structures, construction in progress,
design estimates, land use and subsoil use rights, other assets in the form of property on the basis of acts of
independent appraisers, both on the date of project implementation and annually.

The purpose of the investment policy of the management company is to increase the value of the Fund’s assets as
a result of the investment activities carried out by investing the Fund’s assets in the land plots, buildings,
structures, real estate objects under construction and reconstruction, design and estimate documentation, land use
and subsoil use rights, financial instruments and other property within the framework of the Rules of the Fund
and the current legislation of the Republic of Kazakhstan.

In accordance with the Rules of the Fund, the shareholder has the right to:
- receive information about the activities of the Fund in accordance with the current legislation of the Republic
of Kazakhstan;
- exercise control over the activities of the management company;
- demand the convocation of the General Meeting of the Shareholders in accordance with the current
legislation of the Republic of Kazakhstan;
- acquire and alienate the Fund’s shares belonging to him on the terms and in accordance with the
procedure established by the Rules of the Fund;
- receive money received from sale of the Fund’s assets;
- receive the dividends on shares in accordance with the procedure and in cases established by the
Rules of the Fund,;
- participate in the General Meeting of Shareholders of the Fund in accordance with the procedure
established by the Rules of the Fund;
- receive information from the management company on the composition and value of the Fund’s net assets,
as well as on the value of the Fund’s shares, in accordance with the Rules of the Fund and the requirements of
the legislation of the Republic of Kazakhstan;
- other rights in accordance with the Rules of the Fund and the current legislation of the Republic of

Kazakhstan.
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Karazhat Invest Joint-Stock Risk Investment Fund

Karazhat Invest JSRIF JSC was organized in 2007 and registered as a legal entity by the Department of Justice
of Almaty, under No. 87184-1910-A0 dated 23.08.2007.

According to the Investment Portfolio Management Agreement No. 01/12-03 dated 12 March 2014, the
management company of Karazhat JSRIF JSC is Private Asset Management JSC. State regulation of the
activities of the management company Private Asset Management JSC and the custodian BankCenterCredit
JSC is carried out by the National Bank of the Republic of Kazakhstan.

Balance Sheet on the Investment Fund Assets (other customers)
Investment Portfolio Manager - Private Asset Management JSC
Investment Fund Karazhat Invest JSRIF JSC
As at 31 December 2020
(Thous. KZT)

31 December
2020

31 December
2019

Name of the item

ASSETS

Cash and cash equivalents 136 667 133 830

Refined precious metals - -

Deposits in banks - -

Securities, including: - -

overnment securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-state securities of foreign issuers - -

securities of foreign states - -

non-state securities of issuers of the Republic of Kazakhstan - -

other securities - -

depositary receipts - -

Units of mutual investment funds - -

Investments in the capital of legal entities that are not Joint-Stock
Companies

Requirements for reverse repurchase transactions - -

Accounts receivable - -

Derivative financial instruments - -

Intangible assets - -

Fixed assets - -

including: - -

land plots - -

buildings and structures - -

Real estate objects under construction and being reconstructed - -

Other fixed assets - -

Other assets

Total assets

LIABILITIES

Repurchase of investment fund securities - -

Dividends payable - -

Loans received - -

Derivative financial instruments - -

Accounts payable 30 230

Obligations under repurchase transactions - -

Other liabilities

Total liabilities

30

230

Total net assets of the investment fund

161 834

155 220
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Profit and Loss Statement on the Investment Fund Assets
Investment Portfolio Manager - Private Asset Management JSC

Investment Fund Karazhat Invest JSRIF JSC

For 2020

(Thous. KZT)

Name of the item

2020

2019

Net assets of the investment fund at the beginning of the period

155 220

85270

Customer’s asset receipts

Proceeds from placement of the securities (units) of the investment fund

Income in the form of remuneration for placed deposits

Income in the form of remuneration (coupon and/or discount) on securities

including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of the issuers of the Republic of Kazakhstan

other securities

Income from reverse repurchase transactions

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of the legal entities that are
not Joint-Stock Companies

Income from revaluation

73 383

7808 618

including:

from change in the fair value of the securities

from revaluation of foreign currency

71710

126 127

other income (expenses) from revaluation

1673

7 682491

Income from the purchase and sale of foreign currency

Income in the form of remuneration for other financial assets

1602251

Other income

Total income

9 454 646

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares

9256216

Withdrawal of the customer’s assets

Expenses from the purchase and sale of the securities

Expenses from investments in the capital of the legal entities that arc
not Joint-Stock Companies

Expenses from revaluation

56 984

100 520

Including

changes in the fair value of the securities

from revaluation of foreign currency

56 984

100 432

Other expenses from revaluation

88

Expenses from the purchase and sale of foreign currency

24

14 076

Commission expenses

2761

4984

including:

investment portfolio manager

2400

2150

broker - dealer

313

custodian and registrar

361

2371

to other persons

150

Other expenses

7 000

8 900

Total expenses

66 769

9 384 696

Unidentificd (erroneously credited) amounts

Refund of unidentified (mistakenly) credited amounts

Net assets of the investment fund at the end of the period

161 834

155 220

Changes in the net assets of the investment fund

6614

69 950
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Tastai Real Estate Joint-Stock Real Estate Investment Fund
Tastai Real Estate JSREIF JSC was organized in 2007 and re-registered in the form of JSREIF as a legal entity
by the Department of Justice of Almaty, certificate of re-registration No. 1310-1910-04-JSC dated 24.12.2012.

According to agreement of trust management of the assets of the Joint-Stock Real Estate Investment Fund No.
02/01-04 dated 01 April 2014, the management company of Tastai Real Estate JSREIF JSC is Private Asset
Management JSC.

State regulation of the activities of the management company Private Asset Management JSC and the custodian
BankCenterCredit JSC is carried out by the National Bank of the Republic of Kazakhstan.

Balance Sheet on the Investment Fund Assets (other customers) Investment
Portfolio Manager - Private Asset Management JSC

Investment Fund Tastai Real Estate JSREIF JSC
As at 31 December 2020

(Thous. KZT)

Name of the item

31 December
2020

31 December
2019

ASSETS

Cash and cash equivalents

114

946

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not Joint-Stock
Companies

Requirements for reverse repurchase transactions

Accounts receivable

Derivative financial instruments

Intangible assets

Fixed assets

1041

1078 093

including:

land plots

buildings and structures

1041

1078 093

Real estate objects under construction and being reconstructed

Other fixed assets

Other assets

Total assets

1 041 803

1109 486

LIABILITIES

Repurchase of investment fund securities

Dividends payable

4 362

Loans received

Derivative financial instruments

Accounts payable

186

Obligations under repurchase transactions

Other liabilities

Total liabilities

327

5048

Total net assets of the investment fund

1041 476

1104 438
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Profit and Loss Statement on the Investment Fund Assets
Investment Portfolio Manager - Private Asset Management JSC

Investment Fund Tastai Real Estate JSREIF JSC
(Thous. KZT)

For 2020

Name of the item

2020

2019

Net assets of the investment fund at the beginning of the
eriod

1104 438

941 662

Customer’s asset receipts

Proceeds from placement of the securities (units) of the
investment fund

Income in the form of remuneration for placed deposits

Income in the form of remuneration (coupon and/or discount) on
securities

including:

overnment securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of the issuers of the Republic of Kazakhstan

other securities

Income from reverse repurchase transactions

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of the legal
entities that are not Joint-Stock Companies

Income from revaluation

13 895

216 761

including:

from change in the fair value of the securities

from revaluation of foreign currency

other income (expenses) from revaluation

13 895

216 761

Income from the purchase and sale of foreign currency

Income in the form of remuneration for other financial assets

Other income

288

367 506

Total income

14 183

584 267

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares

43 025

361 052

Withdrawal of the customer’s assets

Expenses from the purchase and sale of the securities

Expenses from investments in the capital of the legal
entities that are not Joint-Stock Companies

Expenses from revaluation

2893

32830

Including

changes in the fair value of the securities

from revaluation of foreign currency

Other expenses from revaluation

2893

32 830

Expenses from the purchase and sale of foreign currency

Commission expenses

8599

7 551

including:

investment portfolio manager

5100

5400

broker - dealer

custodian and registrar

2129

1 904

to other persons

1370

247

Other expenses

22 628

20 058

Total expenses

77 145

421 491

Unidentified (erroneously credited) amounts

Refund of unidentified (mistakenly) credited amounts

Net assets of the investment fund at the end of the period

1041 476

1104 438

Changes in the net assets of the investment fund

(62 962)

162 776

Page 45 of 55



Private Asset Management JSC

Zhaiyk Invest Development Joint-Stock Real Estate Investment Fund

Zhaiyk Invest Development JSREIF JSC was re-registered in the form of JSREIF as a legal entity by the
Department of Justice of Almaty, certificate of re-registration 070440002449 dated 24.10.2016.

According to the agreement of trust management of the assets of the Joint-Stock Real Estate Investment Fund No.

04/10-03 dated 10.03.2017, the management company of Zhaiyk Invest Development JSREIF JSC is Private
Asset Management JSC.

State regulation of the activities of the management company Private Asset Management JSC and the custodian
Eurasian Bank JSC is carried out by the National Bank of the Republic of Kazakhstan.

Balance Sheet on the Investment Fund Assets (other customers)
Investment Portfolio Manager - Private Asset Management JSC
Investment Fund Zhaiyk Invest Development JSREIF JSC

As at 31 December 2020 (Thous. KZT)
. 31 December 31 December
Name of the item 2020 2019
ASSETS
Cash and cash equivalents 352 500 211 873

Refined precious metals - -

Deposits in banks - -

Securities, including: - -

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-state securities of foreign issuers - -

securities of foreign states - -

non-state securities of issuers of the Republic of Kazakhstan - -

other securities . j

depositary receipts - -

Units of mutual investment funds - -

Investments in the capital of legal entities that are not Joint-Stock 100
Companies

Requirements for reverse repurchase transactions

Accounts receivable 189 945 199 623

Derivative financial instruments - -

Intangible assets

Fixed assets 3670 799 3519118

including: - -
land plots 182 745 136 223
buildings and structures 3488 054 3 382 895
Real estate objects under construction and being reconstructed - -
Other fixed assets - -
Other assets - -
Total assets 4213 344 3930614
LIABILITIES

Repurchase of investment fund securities - -
Dividends payable 90 000 90 000

Loans received - -

Derivative financial instruments -

Accounts payable 64 030 108 114

Obligations under repurchase transactions - -
Other liabilities - .
Total liabilities 154 030 198 114
Total net assets of the investment fund 4059 314 3732 500
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Profit and Loss Statement on the Investment Fund Assets
Investment Portfolio Manager - Private Asset Management JSC
Investment Fund Zhaiyk Invest Development Private Asset Management JSREIF JSC

For 2020 (Thous. KZT)
Name of the item 2020 2019
Net assets of the investment fund at the beginning of the 3732500 3721530

period

Customer’s asset receipts - -

Proceeds from placement of the securities (units) of the - -
investment fund

Income in the form of remuneration for placed deposits - -

Income in the form of remuneration (coupon and/or discount) on - -
securities

including: - -

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-state securities of foreign issuers - -

securities of foreign states - -

non-state securities of the issuers of the Republic of Kazakhstan - -

other securities - -

Income from reverse repurchase transactions - -

Income in the form of dividends on shares - -

Income (expenses) from the purchase and sale of securities (net) - -

Income from investments in the capital of the legal
entities that are not Joint-Stock Companies

Income from revaluation 437287 107 492
including:

from change in the fair value of the securities - -
from revaluation of foreign currency 255997 64 819
other income (expenses) from revaluation 181 290 42 673
Income from the purchase and sale of foreign currency 84 146
Income in the form of remuneration for other financial assets - -
Other income 2167 178 2 090 071
Total income 2 604 549 2197709

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares 1 080 000 1 080 000

Withdrawal of the customer’s assets 894 609 966 309

Expenses from the purchase and sale of the securities - -

Expenses from investments in the capital of the legal
entities that are not Joint-Stock Companies

Expenses from revaluation 234 556 65 642
Including

changes in the fair value of the securities - -
from revaluation of foreign currency 204 947 65 642
Other expenses from revaluation 29 609 -
Expenses from the purchase and sale of foreign currency 1 890 4074
Commission expenses 13915 7494
including:

investment portfolio manager 5400 5400
broker - dealer - -
custodian and registrar 2231 2 094
to other persons 6284 -
Other expenses 52 765 63 220
Total expenses 2277735 2 186 739
Unidentified (erroneously credited) amounts - 90 486
Refund of unidentified (mistakenly) credited amounts - 90 486
Net assets of the investment fund at the end of the period 4 059 314 3732500
Changes in the net assets of the investment fund 326 814 10 970
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Car City Joint-Stock Real Estate Investment Fund

Car City JSREIF JSC is registered in the form of the JSREIF as a legal entity by the Administration of Justice of

the Auezov district of the Department of Justice of Almaty, certificate of state registration of a legal entity dated
21.06.2018.

According to the agreement of trust management of the assets of the Joint-Stock Real Estate Investment Fund No.

08/24-09 dated 24.09.2018, the management company of Car City JSREIF JSC is Private Asset Management
JSC.

State regulation of the activities of the management company Private Asset Management JSC and the custodian
BankCenterCredit JSC is carried out by the National Bank of the Republic of Kazakhstan.

Balance Sheet on the Investment Fund Assets (other customers)
Investment Portfolio Manager - Private Asset Management JSC
Investment Fund Car City JSREIF JSC

As at 31 December 2020 (Thous. KZT)

31 December 31 December

Name of the item 2020 2019

ASSETS

Cash and cash equivalents - 1 890

Refined precious metals

Deposits in banks 43 007 75 695

Securities, including: - _

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-state securities of foreign issuers - -

securities of foreign states - -

non-state securities of issuers of the Republic of Kazakhstan - -

other securities - -

depositary receipts - .

Units of mutual investment funds - -

Investments in the capital of legal entities that are not Joint-Stock
Companies

Requirements for reverse repurchase transactions

Accounts receivable 362 030 27 600

Derivative financial instruments - -

Intangible assets

Fixed assets 5997 462 5538812

including:

land plots 907 552 935784

buildings and structures 50890910 4582 902

Real estate objects under construction and being reconstructed -

Other fixed assets - 20126

Other assets . _

Total assets 6 402 504 5 643 997

LIABILITIES

Repurchase of investment fund securities - -

Dividends payable

Loans received 3569 042 -

Derivative financial instruments

Accounts payable 135 779 120 495

Obligations under repurchase transactions - -

Other liabilities 45

Total liabilities 3704 821 120 540

Total net assets of the investment fund 2 697 683 5523 457
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Profit and Loss Statement on the Investment Fund Assets
Investment Portfolio Manager - Private Asset Management JSC

Investment Fund Car City JSREIF JSC
For 2020 (Thous. KZT)

Name of the item

2020

2019

Net assets of the investment fund at the beginning of the
period

5523 457

6 530 906

Customer’s asset receipts

121212

Proceeds from placement of the securities (units) of the
investment fund

Income in the form of remuneration for placed deposits

520

Income in the form of remuneration (coupon and/or discount) on
securities

including:

overnment securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of the issuers of the Republic of Kazakhstan

other securities

Income from reverse repurchase transactions

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of the legal
entities that are not Joint-Stock Companies

Income from revaluation

709 135

885 731

including:

from change in the fair value of the securities

from revaluation of foreign currency

51922

16 572

other income (expenses) from revaluation

657213

869 159

Income from the purchase and sale of foreign currency

Income in the form of remuneration for other financial assets

Other income

745 268

1175920

Total income

1576 135

2 061 883

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares

Withdrawal of the customer’s assets

3670323

1080817

Expenses from the purchase and sale of the securities

Expenses from investments in the capital of the legal
entities that are not Joint-Stock Companies

Expenses from revaluation

329 385

1910236

Including

changes in the fair value of the securities

from revaluation of foreign currency

29 736

19224

Other expenses from revaluation

299 649

1891012

Expenses from the purchase and sale of foreign currency

16 353

2386

Commission expenses

40 736

17 927

including;

investment portfolio manager

12 077

14 400

broker - dealer

custodian and registrar

3359

3500

to other persons

25300

27

Other expenses

345112

57 966

Total expenses

4 401 909

3 069 332

Unidentified (erroneously credited) amounts

Refund of unidentified (mistakenly) credited amounts

Net assets of the investment fund at the end of the period

2697 683

5523 457

Changes in the net assets of the investment fund

(2 825 774)

1 007 449

Page 49 of 55




Private Asset Management JSC

KeruenCity Joint-Stock Real Estate Investment Fund

KeruenCity JSREIF JSC is registered in the form of the JSREIF JSC as a legal entity by the Administration of

Justice of Aktobe of the Department of Justice of the Aktobe region, certificate of state registration of a legal
entity dated 16.07.2018.

According to the agreement of trust management of the assets of the Joint-Stock Real Estate Investment Fund No.

09/27-09 dated 27.09.2018, the management company of KeruenCity JSREIF JSC is Private Asset Management
JSC.

State regulation of the activities of the management company Private Asset Management JSC and the custodian
Eurasian Bank JSC is carried out by the National Bank of the Republic of Kazakhstan.

Balance Sheet on the Investment Fund Assets (other customers)
Investment Portfolio Manager - Private Asset Management JSC
Investment Fund KeruenCity JSREIF JSC

As at 31 December 2020 (Thous. KZT)

31 December 31 December

Name of the item 2020 2019

ASSETS

Cash and cash equivalents 25461 18 295

Refined precious metals - -

Deposits in banks - -

Securities, including: - -

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-state securities of foreign issuers - -

securities of foreign states - -

non-state securities of issuers of the Republic of Kazakhstan - -

other securities - -

depositary receipts - B

Units of mutual investment funds - -

Investments in the capital of legal entities that are not Joint-Stock
Companies

Requirements for reverse repurchase transactions

Accounts receivable 80 142 79 997

Derivative financial instruments - -

Intangible assets

Fixed assets 20914 588 22 165 969

including: - -

land plots 690 729 711 596

buildings and structures 18 858 040 20 129 330

Real estate objects under construction and being reconstructed

Other fixed assets 1365819 1 325 043

Other assets

Total assets 21020 191 22 264 261

LIABILITIES

Repurchase of investment fund securities

Dividends payable 220 000 -

Loans received - -

Derivative financial instruments - -

Accounts payable 1269238 1384 887

Obligations under repurchase transactions

Other liabilities 140 547 113 259

Total liabilities 1629 785 1498 146

Total net assets of the investment fund 19 390 406 20 766 115
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Profit and Loss Statement on the Investment Fund Assets

Investment Portfolio Manager - Private Asset Management JSC
Investment Fund KeruenCity JSREIF JSC

For 2020  (Thous. KZT)

Name of the item 2020 2019
Net assets of the investment fund at the beginning of the 20766 115 8 533 353

eriod
Customer’s asset receipts 1391 -
Proceeds from placement of the securities (units) of the - -
investment fund
Income in the form of remuneration for placed deposits - -
Income in the form of remuneration (coupon and/or discount) on - -
securities
including: - .
government securities of the Republic of Kazakhstan - -
securities of international financial organizations - -
non-state securities of foreign issuers - -
securities of foreign states - -
non-state securities of the issuers of the Republic of Kazakhstan - -
other securities - -
Income from reverse repurchase transactions 15 797 22 104
Income in the form of dividends on shares - -
Income (expenses) from the purchase and sale of securities (net) - -
Income from investments in the capital of the legal i i
entities that are not Joint-Stock Companies
Income from revaluation 434 942 13 113 747
including:
from change in the fair value of the securities - -
from revaluation of foreign currency - 13076 921
other income (expenses) from revaluation 181 290 42 673
Income from the purchase and sale of foreign currency . -
Income in the form of remuneration for other financial assets - -
Other income 2020 446 3662077
Total income 2472576 16 797 928
Repurchased securities (units) of the investment fund - -
Expenses on paid dividends on investment fund shares 800 241 2 167 156
Withdrawal of the customer’s assets 1238604 1 844 651
Expenses from the purchase and sale of the securities - -
Expenses from investments in the capital of the legal
entities that are not Joint-Stock Companies i i
Expenses from revaluation 1687619 393 333
Including
changes in the fair value of the securities - -
from revaluation of foreign currency - 26 128
Other expenses from revaluation 1687619 367 205
Expenses from the purchase and sale of foreign currency - 3733
Commission expenses 45 497 26 276
including:
investment portfolio manager 17072 20 400
broker - dealer 533 1015
custodian and registrar 8 563 4162
to other persons 19 329 699
Other expenses 76 324 130017
Total expenses 3 848 285 4 565 166
Unidentified (erroneously credited) amounts - -
Refund of unidentified (mistakenly) credited amounts - -
Net assets of the investment fund at the end of the period 19 390 406 20766 115
Changes in the net assets of the investment fund (1375 709) 12 232 762
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Private Asset Management JSC

Mega Center Plus Joint-Stock Real Estate Investment Fund

Mega Center Plus JSREIF JSC is registered in the form of JSREIF as a legal entity by the Administration of

Justice of the Bostandyk district by the Department of Justice of Almaty, certificate of state re-registration of a
legal entity dated 13.12.2017.

According to the agreement of trust management of the assets of the Joint-Stock Real Estate Investment Fund No.
07/26-02 dated 26.02.2018, the management company of Mega Center Plus JSREIF JSC is Private Asset
Management JSC.

State regulation of the activities of the management company Private Asset Management JSC and the custodian
Halyk Savings Bank of Kazakhstan JSC is carried out by the National Bank of the Republic of Kazakhstan.

Balance Sheet on the Investment Fund Assets (other customers)

Investment Portfolio Manager - Private Asset Management JSC
Investment Fund Mega Center Plus JSREIF JSC

As at 31 December 2020

Thous. KZT)

Name of the item

31 December
2020

31 December
2019

ASSETS

Cash and cash equivalents

42 622

72 766

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not Joint-Stock
Companies

Requirements for reverse repurchase transactions

160 008

Accounts receivable

643 557

669319

Derivative financial instruments

Intangible assets

Fixed assets

130 648 857

86 152 354

including:

land plots

10 280 182

16 224 654

buildings and structures

120 368 675

69 927 700

Real estate objects under construction and being reconstructed

Other fixed assets

Other assets

672274

Total assets

131 495 044

72 766

LIABILITIES

Repurchase of investment fund securities

Dividends payable

6931058

8 746 599

Loans received

6711427

5760 624

Derivative financial instruments

Accounts payable

5852030

5577187

Obligations under repurchase transactions

Other liabilities

1547 083

921234

Total liabilities

21 041 598

21 005 644

Total net assets of the investment fund

110 453 446

66 561 069
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Private Asset Management JSC

Profit and Loss Statement of the Investment Fund

Assets

Investment Portfolio Manager - Private Asset

Management JSC
Investment Fund Mega Center Plus JSREIF JSC
For 2020 (Thous. KZT)

Name of the item 2020 2019
Net assets of the investment fund at the beginning of the period 66 561 069 30 335 997
Customer’s asset receipts - -
Proceeds from placement of the securities (units) of the investment fund - -
Income in the form of remuneration for placed deposits - -
Income in the form of remuneration (coupon and/or discount) on - -
securities
including: - -
government securities of the Republic of Kazakhstan - -
securities of international financial organizations - -
non-state securities of foreign issuers - -
securities of foreign states - -
non-state securities of the issuers of the Republic of Kazakhstan - -
other securities - -
Income from reverse repurchase transactions 51095 30970
Income in the form of dividends on shares - -
Income (expenses) from the purchase and sale of securities (net) - -
Income from investments in the capital of the legal entities that
are not Joint-Stock Companies } )
Income from revaluation 49 862 228 45 955 401
including;
from change in the fair value of the securities - -
from revaluation of foreign cutrency 19 726 -
other income (expenses) from revaluation 49 842 502 45 955 401
Income from the purchase and sale of foreign currency 12 -
Income in the form of remuneration for other financial assets - -
Other income 8630712 12 814 627
Total income 58 544 047 58 800 998
Repurchased securities (units) of the investment fund - -
Expenses on paid dividends on investment fund shares - 10 749 932
Withdrawal of the customer’s assets 6 469 770 8215333
Expenses from the purchase and sale of the securities - -
Expenses from investments in the capital of the legal entities that ) i
are not Joint-Stock Companies
Expenses from revaluation 6 025 143 -
Including
changes in the fair value of the securities - -
from revaluation of foreign currency 26 304 -
Other expenses from revaluation 5998 839 -
Expenses from the purchase and sale of foreign currency 4356 -
Commission expenses 101 031 49 038
including:
investment portfolio manager 18 000 18 000
broker - dealer 1297 742
custodian and registrar 30262 30 086
to other persons 51472 210
Other expenses 2051370 3 561 623
Total expenses 14 651 670 22 575 926
Unidentified (erroneously credited) amounts - -
Refund of unidentified (mistakenly) credited amounts - -
Net assets of the investment fund at the end of the period 110 453446 | 66 561 069

43 892 377 36 225 072

Changes in the net assets of the investment fund
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Private Asset Management JSC

TSUM Joint-Stock Real Estate Investment Fund

TSUM JSREIF JSC is registered in the form of the JSREIF as a legal entity by the Department of Registration of
the rights to immovable property and legal entities of the Branch of the State Corporation “Government for

Citizens” Non-commercial Joint Stock Company in the Karaganda region, certificate of state registration of a
legal entity dated 12.02.2020.

According to the agreement of trust management of the assets of the Joint-Stock Real Estate Investment Fund

without number dated 19.03.2020, the management company of TSUM JSREIF JSC is Private Asset Management
ISC.

State regulation of the activities of the management company Private Asset Management JSC and the custodian
SberBank JSC is carried out by the National Bank of the Republic of Kazakhstan.

Balance Sheet on the Investment Fund Assets (other customers)
Investment Portfolio Manager - Private Asset Management JSC
Investment Fund TSUM JSREIF JSC

As at 31 December 2020 (Thous. KZT)
. 31 December 31 December
Name of the item 2020 2019
ASSETS
Cash and cash equivalents 112 891 -

Refined precious metals - -

Deposits in banks - -

Securities, including: . _

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-state securities of foreign issuers - -

securities of foreign states - -

non-state securities of issuers of the Republic of Kazakhstan - -

other securities - -

depositary receipts - -

Units of mutual investment funds - -

Investments in the capital of legal entities that are not Joint-Stock
Companies

Requirements for reverse repurchase transactions

Accounts receivable 638 200 -

Derivative financial instruments - -

Intangible assets

Fixed assets 5481 596 -

including; - -
land plots 880 612 -
buildings and structures 4228 970 -
Real estate objects under construction and being reconstructed - -
Other fixed assets 372014 -
Other assets 4528 -
Total assets 6237 215 -
LIABILITIES

Repurchase of investment fund securities - -
Dividends payable 400 -

Loans received - -

Derivative financial instruments

Accounts payable 525 687 -

Obligations under repurchase transactions - -
Other liabilities - -
Total liabilities 526 087 -
Total net assets of the investment fund 5711128 -
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Private Asset Management JSC

Profit and Loss Statement on the Investment Fund Assets
Investment Portfolio Manager - Private Asset Management JSC
Investment Fund TSUM JSREIF JSC

For 2020 (Thous. KZT)
Name of the item 2020 2019
Net assets of the investment fund at the beginning of the - -
eriod
Customer’s asset receipts 6 058 001 -

Proceeds from placement of the securities (units) of the - -
investment fund

Income in the form of remuneration for placed deposits - -

Income in the form of remuneration (coupon and/or discount) on - -
securities

including: - -

overnment securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-state securities of foreign issuers - -

securities of foreign states - -

non-state securities of the issuers of the Republic of Kazakhstan - -

other securities . -

Income from reverse repurchase transactions - -

Income in the form of dividends on shares - -

Income (expenses) from the purchase and sale of securities (net) - -

Income from investments in the capital of the legal
entities that are not Joint-Stock Companies

Income from revaluation 2399 -

including:

from change in the fair value of the securities - -

from revaluation of foreign currency

other income (expenses) from revaluation 2399 -

Income from the purchase and sale of foreign currency - -

Income in the form of remuneration for other financial assets - -

Other income 1 660 000 -

Total income 7 720 400 -

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares 3600 -

Withdrawal of the customer’s assets 793 153 -

Expenses from the purchase and sale of the securities - -

Expenses from investments in the capital of the legal
entities that are not Joint-Stock Companies

Expenses from revaluation 1 186 803 -

Including

changes in the fair value of the securities - -

from revaluation of foreign currency

Other expenses from revaluation 1 186 803 -

Expenses from the purchase and sale of foreign currency - -
Commission expenses 13 667 -
including:

investment portfolio manager 8700 -
broker - dealer - -
custodian and registrar 2267 -
to other persons 2700 -
Other expenses 12 049 -
Total expenses 2 009 272 -

Unidentified (erroneously credited) amounts - -

Refund of unidentified (mistakenly) credited amounts

Net assets of the investment fund at the end of the period 5711128 -

Changes in the net assets of the investment fund 5711128 -
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JABaguare mepBoe HIOHS 1IBe
ABaJAUATh BTOPOro roaa
r. AIMaTbl

ThICAYH

S, AxceHoBa Mapuna,
[pennpunumarens, Hupexrop
IIEPEBOJIOB «Advanced Translationy,
JNEWCTBYIOIass Ha OCHOBaHHH lagoHa No
KZ94TWQ00266850, Bermansoro 20.11.2017
roia, MOATBEP)KIAI0, YTO MEPEBOA TEKCTa ¢

WnauBuayatsHbIH

bropo |

The twenty first of June, two thousand and
twenty two

Almaty city

[, Marina Axenova, Individual Entrepreneur,
Director of the Advanced Translation Bureau,
acting on the basis of Coupon
KZ94TWQ00266850, issued on 20.11.2017,
hereby confirm that the translation of the text
from Russian to English was done by me. I

PYCCKOro s3bIKa  Ha aHrIHACKHH  #3pIk | confirm that the translation is correct and
BBINIOJIHEH MHOH. S moarsepxaaro, uro | corresponds to the original text of the
NepeBON  ABJSE€TCS TOYHBIM, W r1aBHblv | document.
obpazom COOTBETCTBYET COICPKaHHIO
OpHTHHaJa JOKYMEHTa.
/7 e | e
Hoamgucy & Signature  vo—7 ‘
J,‘/ﬁcépg- . (A eife A — SRt SP2ULS AL
7
JABaguate nepBoe wHIOHS 1Be Thicaud The twenty first of June, two thousand and

ABaanaTb BTOPOro roia

A, Keinerpbaesa
HOTapHyc
OCHOBaHHH

AHHYD AXMETXKaHOBHa,
r.AjMaThl, JACHCTBYIOIIHH Ha
maner3ud  Ne00005 oT
18.08.1999,  BeimamHON  MunHCTepcTBOM
IOctumuu Pecny6muku Kazaxcran,
CBHIACTEIBCTBYIO BEDHOCTH 3TOH KOINHH C
NOUTMHHHKOM  IOKYMEHTa, B [OCIEIHEM
NPUINMCOK, ~TONYHCTOK H  JpYTHX He
OTOBOPEHHBIX H3MEHEHHH He O0Ka3ajloch, a
TaKxe CBHIETEIbCTBYIO [IOVTHHHOCTH
OOJIHMCH,  CHeJaHHOH  HM3BECTHBIM  MHE
[TepeBomunkom, JlupeKTopoM bropo
IIEPEBOIOB «Advanced Translation»
AKceHOBO MapuHOii.

3aperncrpHpOBaHo B peecTpe 3a Neo / /
CyMmMa, ommayeHHas HOTapuycy:
TEHTe \

Horapuyc

twenty two

[. Kydyrbayeva Aynur Akhmetzhanovna.
Notary of the Almaty city, acting on the base
of the State License #0000521 dated
18.08.1999, issued by the Ministry of Justice
of the Republic of Kazakhstan, hereby certify
that this is the true copy of the original
document, the latter does not bear any
additional writings, corrections and other
irregular alterations, also I certify that the
signature of Marina Axenova, Individual
Entrepreneur, Director of the Advanced
Translation Bureau, known to me personally, is
the true signature of the above mentioned
signatory.

Registered in the registrar under Ne

Sum paid to the Notary
EZT

The NOTARY:

|




Pecnybnuka KasaxcrtaH, ropog Anmarbl,
ABagLaTh NepBoe UIOHA ABe TbiCAYM ABaALaTbh BTOPOro roga.

f, Kbiabipbaesa AliHYp AXMETXaHOBHA, HOTapuyc ropoaa AnmaTbl, 4@ACTBYIOWMA Ha OCHOBZHMM
rocyAapcTBeHHoMN nuuensun Ne 0000521 ot 18 asrycta 1999 roga, Bbl4aHHON MUHWNCTEPCTBOM HOCTHLMM

Pecnybavku KasaxcTaH CBUAETENbCTBYHO BEPHOCTb HACTOALLEM KOMUK C OpUrMHana AOKYMeHTa.
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