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COJAEP)XAHHE

NTOATBEP)XXIIEHUE PYKOBOJICTBA Ob OTBETCTBEHHOCTH 3A TIOATOTOBKY
N YTBEPXIEHUE ®PHHAHCOBOH OTYETHOCTH 3A T'O[],
3AKOHUYMBILHMICA 31 JEKABPS 2021 TOJIA:

OTYET HE3SABHCHUMBLIX AYIUTOPOB

®HHAHCOBA S OTYETHOCTD 3A I'OJ, BAKOHUMBLLIMUNCS 31 JIEKABPS 2021 TOJA:

Otuer 0 GHUHAHCOBOM NMONOKEHUH

Oruer o npubbiny WK YOBITKE U NPOYEM COBOKYNHOM JOXOAE
Oruer 06 H3MEHEHUAX B KanuTane

OtueT 0 ABHIKEHHH ACHEKHbLIX CPEACTB

INpumeyanus k GHHAHCOBOH OTYETHOCTH

Hndopmaums 06 akTHBax, NPUHATHIX B YNpaBIeHUE
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AO «Private Asset Management»

INOATBEPXIEHUE PYKOBOIlgTBA OF OTBETCTBEHHOCTH 3A MNOATOTOBKY H
YTBEPKJAEHUE O®MHAHCOBOM OTUETHOCTH 3A rojJ, 3JAKOHYUBIINIICA 31 JAEKABPS
2021 roga

Huxecneayiomee 3asBnenue, KOTOpoe AODKHO PaccMaTpHBaTbCA COBMECTHO C ONMMCAHMEM OGS3aHHOCTEH
AyAUTOPOB, COIAEPXALIMMCA B [MIPEACTABJICHHOM OTYETE HE3aBUCHMBbIX ayAUTOpPOB, CACJIAHO C LEebIO
PasrpaHHYieHHs OTBETCTBEHHOCTH HE3aBUCHMbLIX ayAMTOPOB M DPYKOBOACTBA B OTHOIIEHHH (HHAHCOBOH
ot4etHocTH AO «Private Asset Management» (manee - «OGuiecTBOY).

PykoBoncTBo oTBeuaer 3a noaroToBKy (HHAHCOBOM OTHETHOCTH, HOCTOBEPHO OTpAKAOLLE ¢duHaHCcOBOE
nonoxkenue OG6wecTBa nmo cocrosHuio Ha 31 aexabps 2021 roga, a Takke pe3yabTaThl JEATENbHOCTH,
M3MCHCHHA B KamHTale ¥ ABWKEHHME NCHEXHBIX CPEACTB 3a rof, sakoHuusLiuiics 31 mekaGps 2021 roga, B
COOTBETCTBHH C Mexk/lyHapoAHBIMHK CTaHAapTaMH (HHAHCOBOM OT4YeTHOCTH (Hanee — «MCDO»).

[Ipu noaroroske GprHaHCOBOMH OTYETHOCTH PYKOBOICTBO HECET OTBETCTBEHHOCTD 3a:

BLIOOp HaIeXALKX TPUHLMIOB GYXranTepckoro yyeta WX NOC/eI0BATENbHOE IPUMEHEHHUE;
NPHUMEHCHHC 000CHOBaHHBIX OLUEHOK M pac4eToB,

cobmonenue Tpedorauuit MCDO;

MOArOTOBKY (HHAHCOBOM OTYETHOCTH W3 jJomyiueHus, urto O6wecTeo GymeT NpoaOMKaTh CBOIO
ACATCIIBHOCTD B 0603PHMOM 6y11ymeM, 3a HCKIKYCHHEM Cliy4yacB, Korja Takoe AOMYLUCHHE
HEMpaBOMEpHO.

® & ¢ e

P YKOBOACTBO TAKXKE HECET OTBETCTBEHHOCTD 3a:

e pa3paGoTKy, BHeApeHMe W obecriedeHue (GYHKUMOHMPOBAHHA 3PDEKTUBHON M HANEXKHOH CHCTEMBI
BHYTPEHHero koHTposns B ObiuecTse;

® nojlepxaHue CHCTeMbl OyXxrantepckoro yuera, MO3BOAMIOWIEN B M06OH MOMEHT ¢ JOCTaTOYHOM
CTENEeHbIO TOYHOCTH MOArOTOBHTL HHOOpPMauuio 0 PuHaHCOBOM monokeHud O6miecTBa obecneynTs
cooTBeTcTBHe GHHAHCOBOI oTUueTHOCTH TpeGoranusm MCPO;

e BejeHMe OyXraaTepckoro yyera B COOTBETCTBUH C 3aKOHOAaTeNbCTBOM PecniyGnuku Kasaxcran;
NPHUHATHE MEP B Mpeaenax CBoeit KOMNEeTeHUHH Wi obecrieueHu s coOXpaHHOCTH akTHeoB OGuiecTsa;
BbISIBJIEHHE H NIPENOTBpallicHHe GaKkTOB MOLIEHHHYECTBA, OLHMOOK M NPOYHX 310ynoTpebaeHHmil.

PykosoacTso o6ocHoBanHo npeanonaraet, 4to OGIECTBO NPOJOMKHT AEATENBHOCTb B 0603pHuMoM Oyayiuem.
®uHaHcOoBas OTHETHOCT OOluecTBa, CeAOBaTENbHO, TMOArOTOBICHA B COOTBETCTBUH C MPHHLMIOM
HEeNpepbIBHOW ACATENLHOCTH.

JanHaa ¢uHaHCOBasd OTYETHOCTb 3a IoOA, 3akoHuuBwmica 31 nexaOps 2021 roga, Obiia yTBepxKaeHa
pykoBoacteoM OGuuectsa 14 anpena 2022 rona.

Ot umenu Ilpalmeung/‘(d’ «Private Asset Management»:

Umatibaer A K. l
H. o. rnaBroro Gyxranrepa
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3¢ ?cheuawfona B.K.
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Ha 3aHsATHE ay IMTOPCKOMN AEATENLHOCTEIO Ha TeppuTopun PK
Ne0000014, Brinannas M®D PK 27 Hoa6pg 1999 rona.
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Axrunonepy AO «Private Asset Management»

OTYET HE3ABUCHUMBIX AVIUTOPOB

Muenue aynuropos

Msui nposenu aymur ¢uHaHcOBOH oruetHoctH AQO «Private Asset Management» (nanee umeHyemoe —
«OO6uuectBo»), cocTosiileli H3 OTHeTa O GUHAHCOBOM MONOKEHHH MO COCTOAHMIO Ha 31 nexabpsa 2021 roga,
oT4eTa 0 NpHOLIIKM WK YOBITKE H MPOYEM COBOKYNHOM JOXOE, OTYeTa 00 M3MEHEHUSX B KAMHTANE H OTYETa O
ABWXCHMH ICHEKHLIX CPEACTB 33 TOJ, 3aKOHYMBILMHCA HAa YKa3aHHYIO 1aTy, a TakkKe MNpPUMEYaHHWit K
¢rHanHCOBO# OTUETHOCTH, BKIIOYAs KPAaTKHit 0630p OCHOBHBIX MOI0KEHHI YUYETHOH NONWUTHUKH.

[lo nameMy MHeHMIO, NpeACTaBleHHas  (UMHAHCOBasS OTYETHOCTh OTPAKAET NOCTOBEPHO BO BCEX
CYLIECTBEHHBIX acrekTax (uHaHcoBoe nonoxkenne AO «Private Asset Management» no coctosHmio Ha 31
nexabps 2021 roma, a Takke ero (PUHAHCOBBIE PE3YNbTAThi M ABHKEHHE JEHEXHBIX CPEICTB 3a nepuon,

3aKOHUYMBILMIICS HA YKAa3aHHYIO 1aTy, B COOTBETCTBHH ¢ MexayHapomHeIMH cTaHmapTamu dunancosoit
otueTHocTH (MCDO).

Ocuosanmne nas BbIPAKCHHSI MHEHHSN

Ms1 nposenu ayaut B cooTseTcTBHM ¢ MekayHaponHeiMu ctanaaptamu ayauta (MCA). Hawn o6s3anHocTH B
COOTBETCTBHM C 3THMHM CTaHJapTaMH onucaHbi nanee B pasaene «OTBETCTBEHHOCTh ayAWTOPOB 3a ayAWT
MPOMEXKYTOUHOH COKpaleHHO#H GHHAHCOBOH OTYETHOCTH» HALIErO OTHYETA. Mbl HE3ABUCHUMbI 110 OTHOILEHHIO K
Obuwectsy B cooTBeTcTBHH ¢ Konekcom atuku npodeccruonanbubix Gyxrantepos CoBeTa No MeXAyHAPOAHbIM
cranaaptam 3THkH ana Oyxranrepos (Komexc CMCOB) n aTHueckuMHM TpeGOBaHHAMH, NMPHMEHHMBIMH K
Haluemy ayauTy QuHaHCOBOH oTyeTHOCTH B KasaxcraHe, ¥ Mbl BbINOJHUAM APYTHE THYECKHE 0GA3aHHOCTH B
COOTBETCTBHH ¢ 3TMM TpeGosanusmu W Komexcom CMC3B. Ml nonaraem, 4to NOMyueHHblE HAMH
ayJAUTOPCKHE [IOKA3aTeNbCTBA ABJIAIOTCA JOCTATOYHBIMH W HaUIeXaLIMMU, YTOGbl ClYXUTh OCHOBAHUEM VA
BBIPOKEHHS Halllero MHEeHHs.

IIpoune cBeaeHus

Haw ayzur Obul npoBefieH C UEAbIO (OPMUPOBAHMS MHEHHS O (GMHAHCOBON OTYeTHOCTH OO6luecTBa.
Wndopmaumua 06 akTHBAaX, NPHHATHIX B HOBEPHTE/bHOE YMpaBleHHe, OTpaXkeHHas Ha cTp. 38 — 53,
npeacTapneHa nns Lened NOMONHHUTENbHOrO aHanusa. Takas pononHuTensHas uWHbopmaums He Obula
ayaMpoBaHa HamMM W Obina MOAroToBieHa B cooTBeTcTBHM ¢ [lpaBunamMu npeactaeienus (pUHAHCOBON
OTYETHOCTH (PUHAHCOBBIMH  OPraHM3aLMAMH, MHKPO(DHMHAHCOBBIMH OPraHW3aUMSMH, YTBEPKACHHbIMU
[locranosnennem INpasnenus Haunonanboro banka Pecry6anku Kazaxcran Ne 41 ot 28 susaps 2016 1.
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O'rne'rcrnennocﬂ. PYKOBOACTBA H JIHLl, OTBEYAIOLIHX 33 KOpHnopaTHBHOE ynpaBjieHue, 32 dﬂlHaHCOBle
OTYETHOCTD

PykoBOnCTBO HeceT OTBETCTBEHHOCTS 3a TNIOArOTOBKY W AOCTOBEPHOE NpPEACTaBNEHHE YKa3aHHON (HUHAHCOBOI
OTHETHOCTH B COOTBETCTBUH ¢ MC®O u 3a cHcTeMy BHyTpeHHero KOHTPOJIfl, KOTOPYIO PYKOBOACTBO CYHTAeT
HEOOXONMMON A/ NOArOTOBKM (MHAHCOBOH OTYETHOCTH, He ColepKallell CyLIECTBEHHBIX HMCKaXKeHMit
BCJICACTBHE HEAOOPOCOBECTHBIX AEHCTBHI MM OLIKGOK.

Tlpu nmoarotoske (UHAHCOBOM OTYETHOCTH PYKOBOLCTBO HECET OTBETCTBEHHOCTH 32 OLIeHKY CnocoOHOCTH
O6uiectsa  MpoAOMKATE HENpEPLIBHO CBOIO EATENLHOCTb, 3a PacKpbiTHE B COOTBETCTBYIOLUMX Clyuasx
CBEACHHMH, OTHOCALLUMXCH K HEMPEPBIBHOCTU NEATeNIbHOCTH, M 133 COCTABJIEHHE OTYETHOCTH Ha OCHOBE
AOMYLUEHHUA O HEMPEPBLIBHOCTH NEATE/IBHOCTH, 328 MCKIIIOYEHHEM CITy4aeB, KOrAa PyKOBOACTBO HamepeBaeTcs
7MKBHAMPOBaTh OGILECTBO, MPEKPAaTUTh €€ AEATEeNbHOCTL WM KOrja Y HEro OTCyTCTBYeT Kakas-1nGo uHas
peaibHas aIbTEPHATHBA, KPOME JIMKBUIALIMK WK NPEKPAILEHHS JEATebHOCTH.

Jluua, oteeuaroliHe 3a KOPNOpaTHBHOE ynpaBjieHHe, HECYT OTBETCTBEHHOCTb 3a HAaZ30p 3a NOATOTOBKOIA
¢uHaHcoBo# oTyeTHoCcTH ObLIECTBA. .

OTBeTcTBEHHOCTH AYAHTOPOB 32 AYAUT (PHHAHCOBOH OTHETHOCTH

Haina uens cocrour B ToM, 4ToGEI NOAYUHTE pasymHyIo YBEPEHHOCTb B TOM, 4YTO (DHHAHCOBas OTYETHOCTH HE
CONCPXHT CYLECTBEHHBIX MCKQKEHHH BCIENCTBHE HENOOPOCOBECTHBIX NelcTBUM WM OwwubKH, U B BBIITyCKe
OTHETa ayNMTOpOB, CONEPXKALIEro Hallle MHeHWe. PasymHas yeepenHocTs npexacrtaBaseT coboii BbICOKYIO
CTENEH: YBEPEHHOCTH, HO HE ABJIAETCA rapaHTHed TOro, YTO ayaMT, MPOBEAEHHBIH B COOTBETCTBHH ¢ MCA,
BCET/a BBIABMACT CYLIECTBCHHbIE MCKXCHWA NMPH WX HaIWuuH. MCKaskeHHs MOryT GbiTh pesynbTaToM
Helo6pocoBeCTHLIX aelicTBuil unu owmMGoOK M cumTaroTes CYLUECTBEHHBIMH, €CJHW MOXHO OOOCHOBAHHO
MIPEANONOKHTD, HTO N0 OTACALHOCTH WK B COBOKYMHOCTH OHW MOTYT MOBHATb HA IKOHOMHYECKHE PElLEHHUS
none3oBaresnel, NpUHUMaeMble Ha OCHOBE 3TOH (GHUHAHCOBOH OTHETHOCTH.

B pamkax ayaura, nposogumoro B coorsercTsuu ¢ MCA, Mbl NpHMEHAEM NPOQECCHOHANTBHOE CYXIEHUE H
COXPaHSeM MPO(ECCHOHANbHbIH CKENTHLM3M Ha MPOTSXKEHUH BCEro ayluTa. KpoMe TOro, bl BbIONHSEM
cieaywouiee:

® BBIABAACM H OLUEHHBAEM PpHUCKH CYyLICCTBEHHOTO HCKaXeHUs (PUHAHCOBOM OTUETHOCTH BClEACTBHE
HEI00POCOBECTHBIX NEHCTBAN MM OWKMOKH; pa3pabaTbiBaeM U NIPOBOANM ayaUTOPCKHE NpouUenypsl B OTBET
Ha 3TH PDHCKH; Noayvyaem AYAUTOPCKHE NOKA3aTeNbCTBA, ARMAIOLUHUECHS NOCTATOUYHBLIMU U HaanexalummumMHy,
YTOObI CIIYXKMTh OCHOBAHWEM VIS BbIPOKEHMS HAIIETO MHEHHA. PUCK HeOGHapyXeHMsA CyLIECTBEHHOrO
MCKRXEHUS B pe3yibTaTe HeOOPOCOBECTHBIX ACHCTBUIA BbILE, YeM PUCK HEOGHAPYXEHHUS CYLIECTBEHHOTO
HCKXEHHUA B pE3yJIbTaTe 0111146!(14, TaK Kak Heﬂ06p0COBeCT Hble AeHCTBUS MOryT BKJIlO4YaTh CroBOp, MOAJION,
YMbILITEHHBIA MPONYCK, MCKaKEHHOe MpeiacTaBieHHe WHGOPMAUMM HMAM NeiCTBHUS B OOXOA CHCTEMBI
BHYTPEHHEIr0 KOHTPOJIA;

* NONy4aéM MNOHMMAaHHE CHCTEMbl BHYTPEHHErO KOHTPONS, WUMeEIOLlee 3HaueHue A/ ayAuTa, C LeJbo
pa3paboTkH ayAMTOPCKHX MpOLEAYP, COOTBETCTBYIOUIMX OGCTOATENBCTBAM, HO HE C LIEJbIO BbIpaXKEHHA
MHEHHA 06 3¢ PeKTHBHOCTH CHCTEMBI BHYTPEHHETO koHTposia O6LiecTBa;

* OLCHHBaeM HaJ/lexkallNi XapaKTep NPHUMEHSEMOH y4eTHO! NOMHTUKH H 0GOCHOBaHHOCTL GyXrantepckux
OLIEHOK H COOTBETCTBYIOUIErO PACKPBITHS HHPOPMALMH, NOANOTOBIEHHOTO PyKOBOACTBOM;

° ZenaeM BBIBOA O [MPABOMEPHOCTH MNPHUMEHEHHA DYKOBOIACTBOM JOMYLIEHHS O HENpPephIBHOCTH
ACATE/IBHOCTH, @ HA OCHOBAHMKM MOJY4YEHHbIX ayAUTOPCKHMX J0KAa3aTeNbCTB — BbIBOJA O TOM, MMEETCH /iv
CYLIECTBEHHAss HEOMPEACNCHHOCTh B CBA3HM C COOLITHAMM HITH YCJIOBHAMM, B pE3IYILTATE KOTOPBIX MOIyT
BO3HMKHYTb 3HA4YHTENbHbIE COMHEHHA B crocoOHocTH OfuiecTBa NpPONOMKATH HETPEPHLIBHO CBOKO
AeATeNbHOCTh. ECM MBI NPHUXOAMM K BBIBOAY O HAIMMHM CYLUECTBEHHOM HEOMpPEeNeHHOCTH, Mbl JO/DKHB
o6parmb BHHMaHHE B HalleM ayAWTOPCKOM OTYeTe Ha COOTBETCTBYIOLIEC PACKPBLITHE nmbopmauuu B
¢GHHAaHCOBOH OTYETHOCTH WM, €CAH TaKoe pacKpeiTHe HHOOPMALMH SABASETCA HEHALIeKALIUM,
MOIIHCbHuPlpOBaTb Hamie MHeHue. Hamm BbIBOAb! OCHOBaHbI Ha AayAHUTOPCKHMX [A0Ka3arejibCTBax,
Noay4YeHHsIX A0 JaThl Haiero ayauropckoro ordera. OpHako Oyayuide cOOBITHA MAM YC/IOBHA MOFYT
MMPpHBECTH K TOMY, YTO O6LueCTBO YTpaTuT cnocobHOCTD NpOLO/KATb HENPEPLIBHO CBOKO ACATE/IbHOCTD;

* MNpOBOAHM OLCHKY NpeNCcTaB/NeHHA (QUHAHCOBOM OTYETHOCTH, €€ CTPYKTYPbl M CONEPKAHUS, BKIIOYAsA
packpbiTHe HHpOPMaLIMK, 8 TaKXKe TOro, NPeACTaBNseT 11 PUHaHCcoBas OTYETHOCTb M JIEXALLHUE B €€ OCHOBE
onepaumH 1 coObITHA TaK, YT0ObI Ob110 0becneyeHo UxX JOCTOBEPHOE TPE/CTaBIEHHe.
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Msi ocywectensem unbopmaunHonHOe B3aHMOZEHCTBHE C JIMUAMHM, OTBEYAIOLIMMH 3a KOpNOpaTHBHOE
YNpaBNeHHe, NOBOAA A0 MX CBEJCHHA MOMHMO MPOYEro HHMOPMALHIO O 3anJaHUpoBaHHOM o06beMe H Cpokax
4YAMTa, a Taloke O CYWECTBEHHLIX 3aMEYaHWSIX MO pe3ynbTaTaM ayaWTa, B TOM YHCAE O 3HAYHTENbHbIX
HENOCTATKAX CHCTEMbI BHYTPEHHETO KOHTPO/IA, KOTOPbIE Mbl BbISBISEM B npoLecce aynuTa.

Mbi Takke NpenocTaBnseM NMLAM, OTBEYAIOWMM 32 KOpMOPaTHBHOE YMNpaBlieHHE, 3asBIEHHE O TOM, YTO Mbl
co0IK0AaIM BCE COOTBETCTBYIOLIHE 3THUECKHE TpeGOBaHHA B OTHOIIEHUH HE3aBUCHMOCTH HHGOPMHpPOBANH
3TUX JIKY 060 BCE€X B3aUMOOTHOLUEHUAX U MpoUnx BOMpocax, KOTOpbI€ MOMXHO 06OCHOBaHHO CYHUTATH
OKa3bIBaOLIHMH BJAHAHHUE Ha HE3aBUCHMOCTH ayauTopa, a B H606X011HMBIX cayyasix - o COOTBGTCTB}’!OL[{MX
Mepax MpeaocTopoXHOCTH.

AyanTop

TOO «(ALMIR CONSULTING»
KBannduxannonnoe cBHIeTebCTBO ayauTopa
Ne M®-0000101 ot 03 centa6ps 2012r.

/7 ///.
{ Hcxennupona I'.K.

14 anpena 2022 roaa,
r. Anmartsl
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AO «Private Asset Management»

OTYET O @§HHAHCOBOM HNOJIOXKXEHHUH

no cocTonHuI0 Ha 31 gexabps 2021 roaa

Mpumeuanus 31 gexabpsn 2021

roga
AKTHBBI
JleHexxHbie cpencTna 5 77 550
AKTHBBI 10 onepauusaM «O6paTtHoe PEITO» 6 -
DUHAHCOBBIE aKTHBBI, OLEHWBAEMble MO CIpaBeLTMBOM 7 245 838
CTOMMOCTH 4€pe3 ApUObLIb WiIH YOBITOK
OUHAHCOBbLIE AaKTHBBI, OLUEHHUBAEMble [0 ChpaBedTHBON
CTOMMOCTH 4€PE3 NPOYHH COBOKYMHbINA A0XON : )
Jebutopckas 3aR0KeHHOCTD 9 95 571
3anacsl 62
INpoure KpaTKOCPOUHbIE KTHBBI 10 257061
OTioXEHHbIE HAJIOTOBbIE AKTUBbI 11 6612
OcHoBHbl€ CpencTBa 12 6774
HemateprnanbHbie akTHBBI 13 2223
HTore axTHBOB 691 691
Obs3aTenbcTBa
Kpenuropckas 3a10mKeHHOCTD 14 6236
Kpatkocpoukbie oLieHOU Hble 0093aTeNbCTBa 15 5793
I[Tpouue kpaTkoCcpoUHsie 0693aTeNbCTRA 16 31434
Hroro obsizatesibeTB 43 463
Kanuran
AxunoHepHsiff kanuTan 17 700 000
Peseps no nepeouerke GUHAHCOBLIX aKTHBOB, OLIEHUBAEMbIX
10 CApaBeIHBOH CTOUMOCTH 4epe3 Npouril coBOKYNHbIN -
noxoxn
Hepacnpeneneunas npu6uins (y6uITOK) (51772)
HToro kanurasn 648 228
Htoro o6s3aTe1bCTB M KAMUTA 691 691

AO «Private Asset Management»:
bl 7

St
p # A/

L WM"WW’” /
NmanbaeB AK., —
H. o. raaBHoro Gyxrasarepa
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(ThIC. TEHIE)
31 nexabps 2020
roaa

96 731
102 008

210 129

67 258

31 856
82

200 581
5439
10 488
3383
727 955

1026
12 096
135 306
148 428

700 000
1271
(121 744)

579 527
727 955



AO «Private Asset Management»

OTYET O IIPUBBLIH WJIH YBBITKE M IIPOYEM COBOKYITHOM JAOXOIE
32 roj, 3akoHuuBmuiica 31 nekabps 2021 roga
(ThiC. TEHrE)

TMpumeyanue 2021 ron 2020 ron
KomuccroHtble noxons! 18 180655 1007 609
Joxone! B BiIE BO3HArpaxKAeHNA 19 3590 4318
Itoxonb! no AvBHOEHAAM 20 : 4246
pubbinb/(y6riTok) no onepauusaM ¢ DHHAHCOBBIMH aKTUBaMM,
OLCHHBACMbIMKM MO CNpPaBEeANIWBOH CTOMMOCTH Yeped npubbLTL HWIH 21 77770 6341
yObITOK
Ipubbunb/(y6siTok) no onepauusm ¢ (GUHAHCOBBIMH  aKTHBaMH,
OLCHHBACMbIM MO  CNpaBelIMBOH  CTOMMOCTH  uYepe3  npoyuit 22 (696) (306)
COBOKYMHBIH HOX0X :
Hoxonei/(pacxoast) no onepauuam «PETTO» 497) 11281
Hoxonsi/(pacxoasi) OT MEPEOUSHKH HHOCTPAHHOM BAIOTHI 23 2290 (9 030)
Ipoune noxonasi 24 171 1505
HToro noxonos 263283 1025964
KomuccrnonHbie pacxoasi 25 (6 052) (6 799)
AIMHHHCTPATHBHbIE PACXObI 26 (196 759) (244 295)
TIpouue pacxoasl 27 (8 333) (6 367)
Hroro pacxonos (211 144) (257 461)
[Tpubeins (y6bITOK) A0 HANOr00610MeH S 52139 768 503
Pacxonp! no nonoxonHomy Hanory 28 (107)  (132236)
[pu6bian (YObiTOK) 32 OTHETHBII NepHOa 52032 636 267
[Ipounii coBoxynHbiH 10X0 (YOBITOK)
Mpouuir cosoxynuwiii 00x00, nodnexcawuii pexraccuduxauquu 6
cocmag npubviau unu yOeimKa ¢ noCieOyIoLuxX Nepuodax:
Hoxoasi/(pacxoapt) no nepeoLieHKe A0ATOBbiX PUHAHCOBBIX aKTHBOB,
OLECHHBAEMBIX N0 CNIPaBEL/IMBOM CTOMMOCTH 4€PE3 PO COBOKYITHBIN 9083 (300)
JOXOX
YncTeift npounii coBokynHull  40X04/(Y6LITOK), noanexauwmii
peknaccuduxauun B coctaB  npubbiau  Ham  y6biTka B 9083 (300)
MoCJieAyOLIHX NEePHOAAX
IIpouuir coeoxynusiit 00x00, He noodnexcawuii pexraccugpuxayuu 8
cocmase npubsiau unw yosumKa 6 ROCIEOYIOUUX NEPUOOIX:
Hoxonb/(pacxoipl) No NEPEOLEHKE AONEBbIX (PMHAHCOBBIX AKTHBOB,
OLIEHMBAEMBbIX MO CNPABEMIMBON CTOMMOCTH HYepe3 NPouHil COBOKYMHbIH 7 586 (8 642)
J0XO0Z
Hucruiit npounit coBokynHbill foxon/(y6biToK), He noaaeKaLHil
pexaccHPHKALNK B cocTaB NPHOLLAN WAK yObITKA B 7 586 (8 642)
NocJieNyIOLKHX NepHOogax
Tipounii coBOKYnHbII 10X01/(Y6LITOK) 33 roa 16 669 (8942)
Hroro coBoxkynHas npubbuib/(y6bITOK) 32 roa 68 701 627 325
Mpubbiab (yObITOK) Ha aKuHIO (TEHIE) 29 173,44 2 120,89
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OTYET OF M3MEHEHHAX B KAIIUTAJIE
3a rog, 3akonuuBwuiica 31 gexa6ps 2021 rona

Hakonnenuas
npubbinb
(y6biTOK)

(121 744)
52032

17 940

(51772)

18 860
636 267

16 429

(793 300)
(121 744)

%/

AKUHOHEPHbIH Pe3seps no nepeouexe
KanuTan hunanHCcOBBIX AKTHBOB,
OLIEHHBaEMBbIX 10
CrpaBe/IHBOH CTOHMOCTH
Yyepe3 nNpoHii COBOKYNHbIH
- 5 aoxon
anbao Ha 31 xexabps 2020
I, 700 000 1271
TTpubbuib 33 oTYETHBIN NEpHOL - -
[Tpounii coBokynHbiil noXox 3a
OTYeTHbIH nepuon A e i
Peanusopannsie (noxoan:)/
pacxofbl 1o onepauusM ¢
JoneBbIMH GHHAHCOBBLIMH
aKTHBaMH, OLICHHMBAEMbIMH 110
CMpaBeLINBOY CTOMMOCTH Yepes N NPTy
Npo4Hi COBOKYNHBINA K0X0A,
NepeHeceHHbIE C COCTaB
HepacnpeneneHHo! NpuoLLIH
Canbzo na 31 nexabps 2021 700 000 .
rona
Canbpo va 31 gexa6ps 2019 700 000 26 642
roaa
[Mpu6buib 32 OTUETHBIN Nepron - -
[Mpounii coBokynubif JoX0n 3a 3 (8 942)
OTYETHBIN Nepuon
Peanusosanusie (noxoant)/
pacxobi N0 OnepanusM ¢
JoneBbiMY GUHAHCOBLIMM
aKTHBAMH, OLEHHUBAEMBIMH 110 I (16 429)
CripaBeiMBON CTOMMOCTH Yepes
MpOYHH COBOKYMHBIH 20X01,
nepeHeceHHbie C COCTaB
HepacnpeAeNeHHOH NpHObLTH
OG6bABNEHHbIE TUBUAEHIbI - -
Cansbgo Ha 31 gexabps 2020 700 000 1271
roaa
/%ément»'
’H uﬁaen A. l("\‘» ;(/ Hmdubaen A K.
II &'ﬂﬁm asmenns WU.o. raasuroro 6yxra.rrrepa
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(TbiC.TEHTE)
Bceero

579 527
52032
16 669

648 228

745 502
636 267
(8 942)

(793 300)
579 527
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AOQ «Private Asset Management»

OTYET O ABUXEHHMHU AEHEKHBIX CPEACTB
3a roa, 3aKkoH4yuBuHics 31 nexabps 2021 rona
(xocBenHbli MeTO)

2021 ron
Yncras npubbiis 10 HANOroo610meHUR 52 139
KoppexTnposxu Ha HeeHexHbIe ONepALNOHHLIE CTATLH, B TOM 4HC/E: 14 963
AMOPTH3aUMOHHBIE OTYMCAEHHUS U H3IHOC 4737
H3meHenne pesepsa noa oxunaembie KpeauTHbie yObITKU 8§ 002
Hauucnennsiii pezeps no HEHCMOAL3OBAHHBIM OTNyCcKaM 12 641
H3menenue cTouMoCTH QHHAHCOBBIX aKTHBOB, OLEHHBAEMBIX 110 CripaBe UTHBOM (77 549
CTOUMOCTH 4epe3 npulsLLTL WK YOBITOK )
Uncras npuGbLIL/YGLITOK, OT BEIGLITHS (HHAHCOBBIX AKTHBOB, OLIEHHBAEMBIX 110
CNpaBe/LIMBON CTOMMOCTH 4epes Mpoumii COBOKYMHbIH 10X0x {135
H3meHenue cTOUMOCTH QUHAHCOBLIX aKTHBOB, OLEHHUBAEMbIX NO CTpaBeUBOI 16 669
CTOMMOCTH 4epe3 NpouHil COBOKYMHbIH 10X0R
YUucTeili HepeaTH3oBaHHbIN (IOXOR)/ pacxon ot NepPeoLIeHKH WHOCTPAHHON BAIOTHI (2 290)
AMOpTH3aLHUA AUCKOHTA N0 GMHAHCOBBIM aKTHUBAM (1 705)
TTpoune KOpPPEKTUPOBKH Ha HEAEHEKHbIE CTATbY 54 593
Onepaunonublii 10xo0a (YGbITOK) 10 H3MEHEHHS B OnepauHOHHbIX AKTHBAX H 67 102
obs3aTenscreax
(YBeauuenne) ymeHblieHHE B ONEPAUHONHBIX AKTHBAX; 76 206
(YBeanuenue) ymenslieHne onepauuil o6pathoe PETIO 102 008
(YBenuuenue) ymeHbIIEHHE KPATKOCPOUHOM ne6HTOPCKOI 3a001KEHHOCTH (63 715)
(YBennuenue) ymeHbilieHHe PUHAHCOBBIX AKTHBOB, OLEHUBAEMbIX 11O cnipaBeIuBOM (35 709)
CTOMMOCTH 4€pe3 NpHOBUTL WK YObITOK ;
(YBennuenue) ymeHbieHHe GHHAHCOBBIX AKTHBOB, OLEHHBAEMbIX 1O cripaBeIMBON 67258
CTOMMOCTH 4epe3 npouuil CoOBOKyNHbIH Aoxon
(Vsenuuenue) yMeHbllEHHE POYUX aKTHBOB 6 364
Yeenuuenue (yMeHkIIeHHE) B ONePaliHOHHLIX 0653aTenbCTBAX: 31135
YBenuuenue (YMEHbLIEHHE) KPATKOCPOUHOH KPeAMTOPCKOH 3210/ IKEHHOCTH 5210
VBenu4enue (yMeHb1IeHUE) MPOUHX 06s3aTeNLCTR 25925
YucToe ABHNKeHHE JEHEKHBIX CPEACTB OT ONEPALHOHHOI AT/ IbHOCTH A0 174 443
yIJIaThl NOAOXOAHOTO HAIOTA
KopnoparusHsi#i noaoXxoa#stii Hanor yniadeHHbii (217 585)
YneToe ABHKEHHE JEHERHBIX CPEACTB OT ONepPaLHOHHOI AesiTeIbHOCTH (43 142)
HAeHexHbie NOCTYNJICHHS H NJIATEXKH, CBA3AHHbIE ¢ HHBECTHLHOHHO C
AeSiTeJIbHOCTLIO
TlpnoGpereHne OCHOBHBIX CPEACTB ¥ HEMATEPHUAIbHbIX AKTHBOB -
Uncroe ABMKEHHE ACHEKHLIX CPEACTB OT HHBECTHIHOHHOM A€ TeIbHOCTH -
JeHexHbie MOCTYMJICHHS U NJIATEXKH, CBA3AHHbIE ¢ GUHAHCOBOI 1eATENLHOCTLIO
3aem, BbiaHHbIi CBA3aHHOMN CTOPOHE =
Bo3spar 3aiiMa cBA3aHHON CTOPOHOM 23 645
JMBHAECHAbI BbIMLIAYSHHbIE %
YucToe ABHMKEHHE JeHEKHbIX CPEACTB 0T GHHAHCOBOIl JeATELHOCTH 23 645
Hroro yeanuenne (yMeHbLIEHHE) AEHEKHbBIX CPEACTB 3a OTHYETHDIHA NepHoa (19 497)
Bnusnue nsmeHeHUA OOMEHHOrO Kypea Ha Caibio ACHEKHbBIX CPEACTB 316
B HHOCTPAHHOM BaNIOTE
OcTaTok AeHeKHBIX CPENCTB HA HAYAO0 MepHoaa 96 731

OcraToK JeHeKHbIX CPEACTB Ha KOHel NepHoaa / 77 550

’ S A

Hmanbaes AK. —
H.0. ranasnoro 6yxraatepa
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(Teic. Texre)
2020 rox
768 503
11112
3941
6 095
8399

(6 341)
(300)

(8942)

10710
(1764)
(686)

779 615

(17 015)
(54 008)
3457

5798

25014

2724
74
402
(328)

762 674

(5 744)
756 930

4377

(4377)
437

(378 795)
322716
(793 300)
(849 379)
(96 826)

(11 125)

204 682
96 731
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AO «Private Asset Management»
IIpumeyanns x punancosoii oTueTHOCTH 32 roj, 3akoHYuBumIniicsa 31 nexabpsa 2021 roga

1. OGman yacts

AxumonepHoe OOwectBo «Private Asset Management» (nanee mo Ttekcty - «O6mectBo») obpasoBano

20 momna 2007 ropa. Hepepeructpauus Obiwectsa npousseaesa 19 mas 2008 roga JlenapTaMeHToM 1OCTHLIH
ropoaa AnMarsl MuHucTepeTa roctunmu PK.

YOpunuueckuii u daktiueckuil anpec: PecryGnuka Kasaxcraw, ropon Anmatel, Meneyckuit palion yauua
Taiimanoga, qom 167A.

Io cocrosrmio Ha 31 nexabps 2021 u 31 nexabps 2020 ronos akumoHepHbIit kanutan O6mecTsa copmupoBan
B pasmepe 700 000 000 (cemMbcoT MHITHOHOB) TeHre. OOBIBIEHB! MPOCTHIE aKIMH B KoluuecTee 1 500 000
(OZHH MUIUTHOH MATHCOT THICAY) IUTYK, 3 HUX OBUTH pa3MeILeHo 1 orwiadeHo 300 000 (TpHCTa THICAY) aKLHiA.

EnuncTBenHBIM akuuoHepom OGIIECTBA COTIACHO BBIIHMCKE H3 peecTpa aKUHOHEPOB SBIsETCA (PH3UYECKOE
Lo - pe3uneHT Pecrmy6muku Kaszaxcran Cmanios Apman KaparaeBnu.

OO011ecTBO OCYUIECTBIACT JESATENBHOCTh MO YNPABICHHIO HHBECTHLIHOHHBIM noprdeseM, COBMELICHHYIO ¢
OpOKepcKol M NHNEPCKOM [esTeIbHOCTBIO HAa OCHOBAHHHM JHIEH3UH Ne 4.2.92/217 ot 18 mous 2014 roza,
BoiianHo# HanmonanensiM bankom Pecrry6uku Kazaxcras.

DaKTHYeCKass YHCIEHHOCTh PaOOTHUKOB 110 COCTOSHMIO Ha 31 mexabps 2021 ropa cocrapnser 21 yenoBek u Ha
31 nexabpsa 2020 ropa 24 yenobeka.

2. OcHOBa NOATOTOBKH (PHHAHCOBOH OTYETHOCTH

Mannas (QHHAHCOBAS OTYETHOCTH MOATOTOBNEHA B COOTBETCTBMM C MEKIyHAPOIHBIMH CTAHIAPTAMM
(puHanCcOBOH oTueTHOCTH (manee mo TekeTy «MC®O») u HHTeprperammsama Komurera 1o MEXTyHAPOAHEIM
cranzaptaM ¢HuHaHCOBOH oTyetHOCTH (KMC®O).

OtueTHbIM nepronoM it O6LIeCTBa SBISETCS KaNeHAapHbIH IO

DneMeHTbl (UHAHCOBOM OTYETHOCTH OLEHHBAIOTCS, M OTYETHI MO HUM BEdyTCS B HALHOHAIBHON BATIOTE
Pecrybnukn Kasaxcran, B Teicsdax Tenre. Onepaumu B HMHBIX BANIOTAX CUMTAIOTCH OMEPALIMH B
HHOCTPAHHOH BaJIIOTe.

PykoBomctBo O6LiecTBa HECeT OTBETCTBEHHOCTh 3a MOATOTOBKY (PMHAHCOBOH OTYETHOCTH, KoTOpas C
AOCTATOYHOH TOYHOCTBIO M B JiE0OO€ BpeMsa CMocoOHA NPaBHIBHO OTPa3sHTh (YUHAHCOBOE MOJIOKCHHUE
OOmecTBa.

Ilpu momroroBke (HHAHCOBOH OTYETHOCTH cynecTByeT aBa (YHIAMEHTAJBHBIX JOMYLICHHA — 93TO
HCTIOJIb30BaHHE METOJA HAYKMCACHMA H IPUHLUIIA HETIPEPBIBHOCTH ACATENIEHOCTH.

duHaHCcoBas OTYETHOCTD, COCTABJICHHAA IO NPUHUUITY HAUHUCICHHU, HH(’popMpreT MOJIb30BaTeNIeH He TONBKO O
IMPOLLIBIX OIe€panuax, CBA3aHHBIX C BBIIUIATOH H [OJIYYEHHUEM [OCHCKHBIX CpeaCTB, HO TaKXe H 00
00s3aTebCTBAX 3AIJIATHTL JEHBIW B OyIylleM, W O pecypcax, TPEACTABNSIOINMX JEHEXHbIE CPENCTBa,
KOTOpbIe 6YIYT MONYYeHBI B Oy IyIIEM.

QuHaHCOBas OTYETHOCTh ObUIA COCTaB/ieHA HAa OCHOBE TNPHHIMMA HENPEPHLIBHOCTH EATENBHOCTH, 4YTO
MOAPA3yMEBACT pealiln3allui0 aKTHBOB U IIOTrallICHHUE 00s3aTeNbCTB B xXoae HOpMaﬂbHOﬁ ACATCIIBHOCTH. Z[aHHaH
(brHAHCOBas OTYETHOCTH HE COAEPIKUT KOPPEKTHPOBOK, HEOOXOAMMBIX, eciau 6b1 OO6liecTBO He CMOIIO
MPOJOJIKHTE CBOIO PHHAHCOBO-X03AHCTBEHHYIO AEATSIHHOCTE Ha OCHOBE MPHHLIMITA HeIIPEPHIBHOCTH.

QDuHaHCOBas OTYETHOCTD MOATOTOBJIEHA HA OCHOBE NMPUHLIUNA UCTOPUIECKOH (IePBOHAYANIBHOM) CTOMMOCTH, 32
UCKJIIOUEHUEM ONpeNeNeHHBIX (QUHAHCOBBIX HWHCTPYMEHTOB, KOTOPHI€ YUMTBIBAIOTCS MO CIPaBEUTUBOM
CTOMMOCTH.

IToarotoBka (HUHAHCOBOH OTYETHOCTH TpeJyCMaTpUBAaeT MCIONBb30BAHHE PYKOBOJCTBOM CYOBEKTHBHBIX

OLICHOK W JOMYLIECHUH, BIUAIOLIMX Ha CyMMBbI, OTpaXKE€HHbIE B ()MHAHCOBOW OTYETHOCTH. OTH C}'6’I>6K}Fﬂf3H]_>]i_€f_"'},\
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AQO «Private Asset Management»
Ipumeuanns K GUAANCOBOI OTYETHOCTH 32 rojl, 3aKoHuHBIHiics 31 nexabps 2021 roga
M

OLEHKH OCHOBaHBl Ha HMH(OPMAIMH, MMEIOLIEHCS Ha HATy COCTaBjeHHs (UHAHCOBOH OTYETHOCTH. Jns
OCHOBHBIX OLIEHOK HCIIOB3YeTCS MHPOPMALMs, MMEIOLIascs Ha JaTy COCTaBlieHus (UHAHCOBOM OTYETHOCTH,
T03TOMY (pAKTHUECKHE PE3Y/BTATEL MOTYT OTIHUATECS OT THX CyOBEKTHBHBIX OLEHOK.

3. OcHoBHBIE NMPHHIHNBI YIeTHOH MOTHTHKY

PDHHAHCOBbIE AKTHBBI

Krraccuduxams GUHAHCOBEIX AKTHBOB NP MEPBOHAYATBHOM MPHU3HAHMM ONpENeNdercsd Ha OCHOBE ABYX

fusHec-Mozeneii, CormacHo KoTopbiM OOIIECTBO yNpaBifeT GUHAHCOBbIMU aKTUBAMHU:

o DBusHec-MOMENb, LENbI0 KOTOPOM SBIAETCS YAEPIKAHWE aKTUBOB Ui MONYYCHHS NpeayCMOTPEHHBIX
JIOTOBOPOM JIEHEXHBIX MOTOKOB, B COOTBETCTBHM C KOTOPOH OO6IIeCTBO YUHTHIBAET JEHEXKHBIE CPECTBA,
aktuebl no onepaumsM «O6partaoe PEIIO», BKIadbl, TOProBylO AEOMTOPCKYIO 33/I0JDKEHHOCTH U
KOMHMCCHOHHbIC BO3HATPAKAEHHU K MOIyYeHHIO, 3aiMBI, NpelOCTaBJIeMbIe aKIIMOHEPY W COTPYAHUKAM.

e DBu3Hec-MOfIeNnb, LENb KOTOPOM IOCTUraeTca MyTeM MOMy4EHHs NPEAyCMOTPEHHBIX AOrOBOPOM NCHEMHBIX
TIOTOKOB M MPOJaXH (PUHAHCOBBIX AKTHBOB, B COOTBETCTBHH ¢ KOTOpoH OOIecTBO yUUTHIBAET ¢mHaHCOBEIE
MHCTPYMEHTHI B BUZIE JOJEBBIX LIEHHbIX CyMar.

e BusHec-Mozenp, LeNb KOTOPOM HOCTHraeTcs MyTeM Npofaxu (UHAHCOBBIX aKTHBOB, B COOTBETCTBHH C
koTopoii OBLIECTBO YUUTHIBAET (PUHAHCOBbIC HHCTPYMEHTDI B BUAC ONTOBBIX H JIOJICBLIX HCHHBIX Oymar.
BH3HEC-MOIEIIb, LIETBIO KOTOPOH ABIACTCA YACPKAHHE AKTHBOB JUIs MOTyHEHHUS MPEe1yCMOTPEHHBIX 10rOBOPOM
JIeHEXKHBIX TIOTOKOB, TIPEIyCMaTPHBAET yueT (GUHAHCOBBIX AKTUBOB 110 aMOPTH3HPYEMOH CTOMMOCTH. busnec-
MOJIETb, LETb KOTOPOH JOCTUraeTcs IMyTeM IOTyYeHHs MPefyCMOTPEHHBIX 0rOBOPOM [IEHEKHBIX IIOTOKOB H
NpOoAaKH (PMHAHCOBBIX AKTUBOB, MPEAYyCMATPHBAET Y4ET (MHAHCOBBIX aKTHBOB TIO CIPABEUIMBON CTOMMOCTH
yepe3 NPOUYKil COBOKYMHBIN 10X0/. busxec-mMozensb, uenp KOTOPOM JOCTHraeTcs IMyTeM MpojaXu (pUHAHCOBBIX
AKTHUBOB, NpEIyCMaTpHBacT y4eT (HHAHCOBBIX AKTHBOB IO CTIPaBeUTMBOM CTOMMOCTH 4epe3 MpUOBLIL WK

yOBITOK.

DUHAHCORbIHM AKTHB OICHUBAETCA 10 aMOPTU3UPYEMOH CTOMMOCTH TONIBKO B Cily4ae, e OH OTBEHacT oboum

HHDKECTIEAYFOUIUM YCIIOBHAM!:

e aKTHB YAEPKHBAeTCsS B paMKaX Gu3Hec-MOZENH, LENbIO KOTOpO# ABIAETCA yAepiKaHHe aKTHBOB UL
MOJTy4eHHs TPeIyCMOTPEHHEIX JOrOBOPOM MOTOKOB ICHEXKHBIX CPEACTB; H

e OTOBOPHBEIMH YCIOBMSMU (PMHAHCOBOrO aKTUBA NPEIYCMOTPEHO BO3HWKHOBCHWE B yCTAHOBJICHHBIC
CPOKH TIOTOKOB JAEHEKHBIX CPEACTB, MPEACTABIISIOMMX co60M HCKITIOUMTENTLHO BBIILIATY OCHOBHOM
CYMMBI IOJITa M IPOLICHTOB, HAYMCICHHBIX HA HETIOralleHHylo JacThb OCHOBHOU CYMMBEI.

AMOPTH3MPOBAHHAs CTOMMOCTE ()MHAHCOBOTO aKTHBA — 3TO CyMMa, B KOTOpOM oOleHHBaeTcs (PUHAHCOBBIA

aKTMB IPY NEPBOHAYAJIBHOM MPU3HAHHH, MHHYC TUIaTEXKH B CUET OCHOBHOM CYMMEI JONra, T0C WM MUHYC

BeJIMUMHA HAKOTUTEHHOH aMOPTH3AIMHM PAa3HHLB MEXIY YKa3aHHOH nepBOHAYATLHOM CYMMOH H CyMMOH K

BHITIATe TMPH HACTYIUIEHMH CPOKA MOrareHus, PACCUMTAHHOM ¢ HCIOJb30BAHHEM METOAA 3¢ PEeKTUBHOM

TPOLEHTHOM CTaBKH, CKOPPEKTUPOBAHHOM € Y4ETOM OLICHOYHOIO pe3epBa oA yOBITKH.

DUHAHCOBBIA AKTUB JOKEH OLCHHBATHCA MO CTPABeAIMBON CTOMMOCTH “Cpe3 MpoHHH COBOKYIHBIH AOXOZ,

€CJTH BBITTOJHAIOTCS 00a CIIeAyIOIMX YCJIOBUA:

1)  ¢QuHAHCOBBIH aKTHB yJEPXKUBACTCA B paMkax GU3HEC-MOJENH, LEIh KOTOPOH JOCTHraeTCs Kaxk ITyTeM

TTOJTY4eHHA PCLYCMOTPEHHBIX JOTOBOPOM ACHEKHBIX TIOTOKOB, TaK H MyTeM npojaxy GUHAHCOBBLIX aKTHBOB, H

2) JOTOBOPHbIE YCIOBHA (PHHAHCOBOTO AKTHBA 06yCIIOBNMBAIOT TONYYEHHE B YKa3aHHBIE NaThl ACHCHKHBIX

IOTOKOB, SBISIOLIMXCA MCKIIOMHTEIBHO TUIATEXXAMH B CHET OCHOBHOM CYMMbI Jl0ira H MPOLICHTOB Ha

HETOTAIIEHHYIO YaCTh OCHOBHOM CyMMBbI 10/Ira.

(DUHAHCORBIH AKTHB NOJDKEH OLEHHBATHCS IO CNPABEIUBOH CTOMMOCTH 4epe3 npHOBUTE UM YOBITOK, 32
HUCKJIFOUEHHEM CJTyHacB, KOrJla OH OLICHUBAECTCA II0 aMOp’FHSHpOBaHHOfI CTOUMOCTH B COOTBETCTBHU WM IIO
CrpaBeAMBOM CTOUMOCTH YEPE3 NpOUMit COBOKYIHBIH IOXOJ.

V ObwecTsa ecth AOMEBbIe LeHHble GyMard B BUIE aKUWii, 0OpalliafoLIMecs Ha OPTaHU3OBAHHBIX PBIHKAX.
Pyxopoactso OBIuecTBa NMPHHANO pellenue, 6e3 mpasa ero nocnedyomeid OTMEHBI, TIPK TNEepBOHAYAIbHOM
NPH3HaHMW MHBECTHUMI B JIONieBble MHCTPYMEHTB! MPE/CTAB/ATE MOCIEAYIOLIME M3MEHEHHs CIPaBEIIMBON
CTOMMOCTH TA4KMX AaKTHBOB B COCTaBE€ IPOYEro COBOKYNMHOTO AOXOAA. Takoe pelleHHe NPUHAMACTCS TO

KaXKIOMY MHCTPYMEHTY B OT/IENIbHOCTH.
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IIpnmeuannsn K GpuHAHCOBOH OTYETHOCTH 32 0O, 3aKOHYHBIIHIiCS 31 aexabpsa 2021 roga

IMo ¢huHAHCOBBIM aKTHBAM, OLIEHMBAEMEBIM [0 CrpaBe/UTHBOH CTOMMOCTH Uepes MpOYMil COBOKYIHbIH NOXO.,
NpHOBbUH K yOBITKH MPHU3HAIOTCS B COCTABE MPOYETO COBOKYIHOTO JOXOMA, 33 MCKIFOYEHHEM CNENYIOIUX
CTaTel, KOTOphIe MPH3HAIOTCA B COCTABE MPUOLUIM MM YObITKA B OTUETE O IPHBBUTH HIH ybbITKE M mpoYeM
COBOKYITHOM  JI0XOA€ TaioKe, KaK M MO (MHAHCOBBHIM AKTHBAM, OLICHHBAEMBIM [0 AMOPTH3MPOBAHHON
CTOHMOCTH.

— TPOLCHTHbIE AOXO/BI, PACCYUHTAHHBIE C UCTIONB30BAHHEM MeToAa 3 (PEeKTHBHOMN MPOLEHTHOM CTaBKH;

—  ZIOXOJbI MO JMBUIACHAIAM 10 J0JE€BBIM HHHAHCOBBIM AKTHBAM:

~  OXHIACMbIC KPSTHUTHBIC YOBITKH M BOCCTAHOBIICHHBIE CyMMBI YOBITKOB OT obecueHeHus; U

— TIpUOLUTH WK YOBITKH OT U3MEHEHHS BAITFOTHBIX KyPCOB.
Ilpn npekpalleHuH NpU3HaHKS JONEBBIX (MHAHCOBBIX aKTHBOB, OLIEHMBAEMBIX 10 CIPABEIUTHBOMN CTOMMOCTH
uepez NpOuMil COBOKYMHBIH NOXOMN, HAKOIUIEHHBIE MPHOBLTL KM YOBITOK, paHee NpHU3HAHHBIE B COCTABE
TIPOYero COBOKYIHOrO 0X0M1a, PEKIACCH(HUMPYIOTCS B KalluTalle B COCTAB HEPACPeieIeHHOM MPUGBUTH.

Mg ompeneneHHA CHpaBeMIHBOM CTOMMOCTH (DHHAHCOBBIX AKTMBOB, OLIEHHBAEMBIX II0 CIIpaBeIMBOH
CTOHMOCTH Hepe3 MPOUMH COBOKYNHBIA 110X0, OGIIECTBO HCTIONB3YET PHIHOUHBIE KOTHPOBKH. [IpH OTCYTCTBHM
aKTMBHOTO DBIHKA /il OTAEJbHBIX (PHHAHCOBBIX HHCTPYMEHTOB OGINECTBO OMpeenseT MX CIPaBELTHBYIO
CTOUMOCTE C HCIIOJB30BAHHEM COOTBETCTBYIOIIMX METOAOB OLIEHKHA. MeToabl OLEHKH BKIIOUYAOT B cebs
UCTIONE30BAHHE NAHHBIX O pPBIHOYHBIX CHENKAX MEXIy HE3aBHCHMbIMH [pPYyr OT Jpyra, XOpOILO
OCBE/IOMJICHHBIMH M NEHCTBUTEIBHO JKENAOWIMMH COBEPIIMTh TaKyl0 CHENKY CTOPOHAMHM, MCIIONL30BAHUE
MHOPMaLMK O TeKywleH CIpaBeIMBOH CTOMMOCTH JIPYroro aHalOrHYHOTO MO XapakTepy HHCTPYMEHTa,
aHaju3 TUCKOHTHPOBAHHBIX AEHEKHBIX [TOTOKOB U MPOYHE MPHMEHHMBIE METOIbI.

Honeble nonrosble ()MHAHCOBBIE HHCTPYMEHTHI, OOpaINaroIMecs Ha OpraHU30BaHHbBIX DBLIHKAX, KOTOpbIE
O6wecTeo mpHOOpeTaeT ¢ LEAbK0 NPOAMKH B KPATKOCPOYHOM neprojie, KIACCU(PHLMPYIOTCS Kak
«OLCHNBAEMBIC MO CTIPABE/UIHBON CTOMMOCTH 4epe3 MPUOBUTh M YOBITOK» M OTPAKAKOTCA MO CIIPABEIITHBOM
CTOHUMOCTH.

Knaccugukarus hprHaHCOBBIX aKTUBOB TIOCITE HX MEPBOHAYATLHOTO MPH3HAHMSA He M3MEHSETCH, KpOME KaK B
TNEPHOTIE, CIEMYIOUWEM 3a TeM, kak OOLiecTBO H3MEHHT OH3HEC-MONeNb MO YNPABeHHIO (DHHAHCOBBIMU
akTuBaMu. OXHIAeTCd, YTO TaKHe U3MEHeHHs ByIyT NMPOMCXOMHUTE KpaiHe PEKo, Kak CIEJCTBHE BHYTPEHHUX
WJTH BHEILIHUX 3HAYUTEIbHBIX H3MEHEHHH. 3HAUNUTEIIbHBIC HN3MCHCHHS MOTYT IPOHCXOAHTDh TOJIBKO TOTAA, KOraa
O61uecTBO HaYHET MITH NPEKPATUT OCYIIECTBIATL Ty HIM HHYIO JESTeIbHOCTD, 3HAYHTEBHYIO IO OTHOLUIEHWIO
K ee onepauysm (mpuobperenue, BbIObITHE MM MNpekpauleHne OGLUECTBOM ONpENENEHHOTO HAMPAaBICHHS
Ousneca).

Obecuyenenue punancosvix akmueoe

OB1ecTBO NpH3HAET OLEHOUHBIH Pe3epB MOA OKUAAEMbIE KPEAUTHBIE YOBITKM MO BceM (DHHAHCOBBIM aKTHBAM,
OLICHUBACMbIM IO aMOPTH3MPYEMOKW CTOMMOCTH M IO CIPaBEIMBOH CTOMMOCTH Yepe3 MPOUHMi COBOKYITHBIM
JOXOZ,.

Ilpn nepBoHaYaNbHOM NpU3HAHMM (UHAHCOBOrO akTHBa OOIUECTBO NpPH3HAET OLEHOYHBIA pe3eps MO
OXM[IaeMble KPEAUTHBIE YOBITKH B CyMMe, PaBHOH 12-MeCIYHOMY OKHIAEMOMY KPEIUTHOMY YOBITKY.
12-MecquHbIe OXHOaeMble KPENWTHBIC YOBITKH — 3TO YacTh OXKMIAEMBIX KPEIMTHBIX YOBITKOB BCIIEACTBHE
cobpITHit nedonTa 10 YHHAHCOBOMY MHCTPYMEHTY, BOSMOKHEIX B TEUeHHE 12 MECSLEB MOC/e OTUETHOM JaThl.
Ecnu nocne mepBoHaYanbHOro NpU3HAHKS KPENWTHBIA PUCK MO (UHAHCOBOMY AKTHBY 3HAUMTEIHHO
yBesiurics, OOIEcTBO MPU3HAET OLEHOYHBIH Pe3epB IOJ OXKHUIAEMbIe KPEAUTHBIE YOBITKH B CyMMe, PaBHOM
OKHIAEMOMY KPEIHTHOMY YOBITKY 32 BECH CPOK.

CyMMBI OLEHOYHOrO pe3epBa MOJ OKHAAEMbIe KPeOUTHbIE YOBITKH MPEACTABAIOTCA B (PUHAHCOBOH
OTHYETHOCTH CIIEAYIONIHM 00pa3om:

e 110 QUHAHCOBLIM aKTUBAM, OLICHHBAEMBIM 110 AMOPTH3UPYEMOM CTOUMOCTH - KAK YMEHbLICHHE BAJIOBOH
GaaHCOBOM CTOMMOCTH TaKMX aKTHBOB. CHIDKEHHME GajJaHCOBOM CTOMMOCTH OCYLIECTBJISAETCH 33 CYET
(OpMHpOBaHHA OLEHOYHOTO PE3ePBa MOA OXKUAAEMbIe KPEIUTHbIC YOBITKH, KAK KOHTPAKTUBHBINA CUET
COOTBETCTBYIOIUMX CYETOB A4KTHBOB. (DMHAHCOBBIC AKTHBBI, OLIEHMBAGMBIC IO aAMOPTH3HPYEMOM
CTOMMOCTH, NIPH3HAHHBIE 6€3HANEKHBIMH, CIIHCBHIBAIOTCS 3a CUET OLEHOUYHOTrO pesepsa. [loydeHHbIe
BIIOCTIEICTBUH BO3MEIEHUS PaHee CMHCAHHBIX CYMM BOCCTAHABIHBAIOTCS 32 CUET TaKOTO pe3epma.
H3Menenue pesepsa OTPAXKAKOTCA B COCTaBE MPUOBUIH HITH yOBITKA.

® 10 (DMHAHCOBBIM AKTMBAM, OLEHHBAEMbIM 10 CIIPABEJIHBOM CTOMMOCTH Yepe3 MpOYMid COBOKY i
Jaoxon — OLICHO‘{HBIﬁ pes3eps noa O’KHJacMbIe KpEeOUTHBIE y6I:ITKI/I NPH3HACTCA B COCTABE COGCTBeI-‘IHOI"C’_S

Crpanuna 13 u3 63




AO «Private Asset Management»
Ipumeuanus k punanCOBOI oTHETHOCTH 32 Tol, 3aKOHYHBIIHHCH 31 nexadps 2021 roga

Karuralla KaKk NpOuYMH COBOKYITHBIH HOXO//YOBITOK M HE CHMKAET BAJIOBYIO GallaHCOBYIO CTOMMOCTE
TaKUX aKTHBOB, IIOCKOJBKY 6aJ'IaHCOBaﬂ CTOMMOCTb 3THX AaKTHUBOB SBJISIETCA HX CHpaBeHHHBOl\fi
CTOMMOCTBIO. Mi3MeHeHHe pe3epBa OTPaKAIOTCA B COCTABE IPUGHLTH MM yOBITKA.

Ha kawnyio oruernyio nmaty O6mecTBo oueHMBaeT HAIMUHe OOBEKTUBHBIX NPHU3HAKOB ObeclieHeHus
(DMHAHCOBBIX aKTMBOB, OLIEHHBAEMBIX T10 aMOPTH3HPYEMOH CTOUMOCTH, H (PUHAHCOBBIX AKTHBOB, OLIEHMBAEMBIX
O CTpaBeUTUBOI CTOMMOCTH Hepes MpoYHii COBOKYIHBIH JOXOM, Ha MPEIMET UX KPEAUTHOTO OOeCIIeHeHus, 3a
HCKJIHOICHHEM JI0JICBBIX (PHHAHCOBBIX aKTHROB. (DHHAHCOBEIH AKTHB SBIISETCS KPEAUTHO-00€CHeHEHHBIM, KOr/1a
TPOHCXOAMT OHO MM HECKOMLKO COGBLITHH, KOTOPbE OKA3bIBAIOT HETATMBHOE BIMAHHE HAa pPACUETHBIE
Oyny1ire MOTOKH NEHEXKHBIX CPENCTB 0 TaKOMy (hHHAHCOBOMY aKTHBY.

CBULETENECTBOM KPEIUTHOro obecueHeHHs (DHHAHCOBOrO aKTHBA ABIIIIOTCS, B 4aCTHOCTH, CJIEAYIOLIHE
HabJIr0aeMble TaHHBIE:
® 3HAYHTE/IbHBIC PHHAHCOBBIE TPYHOCTH IMUTEHTA HIIM KOHTPATEHTA;
® HapyuICHUs YCJIOBHH JIOroBopa (HanpHMep: OTKAa3 MIIH YKJIOHEHHe OT YIUIATHI IPOLEHTOB HMIH OCHOBHOM
CYMMBEI 107Ta);
® BbICOKAs BEPOATHOCTH GAHKPOTCTBA MM PUHAHCOBON PEOPraHH3AMM SMUTCHTA,
® MCHC3HOBCHHC aKTMBHOTO PhIHKA IS 3TOr0 (PMHAHCOBOTO aKTHBA B CBSI3H C (MHAHCOBBIMH TPYIHOCTAMH;
® PETPOCTICKTHBHBIN aHAU3 CPOKOB MOTAlIeHHs 1eGHTOPCKOMN 3a10KEHHOCTH, MOKA3BIBAIOIIHMM, UTO BCIO
HOMHHANBbHYIO CYMMy NeOUTOPCKOH 3a10/DKEHHOCTH B3bICKATh HE YIaCTC.

,[[J]H AOJITOBBIX CbPIHaHCOBBIX aKTHBOB, OLICHUBAEMBIX 10 CHpaBeﬂHHBOﬁ CTOHMOCTH 4epe3 HpO‘{I/Iﬁ COBOKyHHLIﬁ
JOXOM, BEMYHMHA OLEHOYHOIO pe3epBa IIOH OXKHAAeMble KpeIHTHBIE YOBITKH pacCcUMTBIBAaeTCsl KaK pa3HHLa
MEXIy 6anaHcoBOM CTOMMOCTBIO aKTHBA U TEKYLIeH CTOMMOCTEIO TMIPOTHO3HPYEMBIX 6yz1yumx OEHEXHBIX
TIOTOKOB, NHCKOHTHPOBAHHbLIX C WCIO/L30BAHHEM MEPBOHAYATBHOH 3((EKTHBHONW CTaBKM NpPOLEHTA MO
IaHHOMY (DMHAHCOBOMY aKTHUBY HJIH TeKyIIeH PpIHOYHON NPOUEHTHOM CTABKH IJIsi aHAJIOTMYHOIO ¢dbuHAHCOBOTO
AKTHBaA.

Ilpu ouenke oxHaaeMBIX KPEAHTHBIX YOBITKOB 10 (PHHAHCOBBIM AKTHBAM, OLCHUBAEMbIM [1O aMOPTU3HUPYEMOit
croumocTd, OOIIECTBO HCIONB3YeT YIPOLIEHHS MPaKTHYECKOro xapakrepa. Pacuer oxxugaembiX KpeIuTHBIX
y6LITKOB [0 TaKHM aKTHBaM MPOH3BOAHTCA C KCIIOJIb30BaHHEM MAaTpHlb! OLEHOYHBIX pPE3CPBOB. OGIIIeCTBO
MCIIO/IE3YeT CBOH MNPOULTBIH OMBIT BO3HHKHOBEHHS KPSUTHBIX YOBITKOB I OLIEHKH 12-MECSUHBIX OXKHIAEMBIX
KPEIMTHEIX YOBITKOB WMJIM OXXMIAEMBIX KPEIUTHBIX YOBITKOB 3a BECh CPOK, COOTBETCTBEHHO. Marpuua
OLICHOYHBIX PE3EPBOB YCTAHABIMBACT (YMKCUPOBAHHBIE CTABKH OLICHOYHBIX DPE3EPBOB B 3aBHCHMOCTH OT

KOJIM4eCTBA JIHEH MPOCPOYKH B CITyyae TOPIOBOM JeOMTOPCKOM 3afO/DKEHHOCTH M KOMHCCHOHHBIX
BO3HArpaxxACHHUM K MOy YEHHIO;

KosimyecTBo aHEH NpocpouKku Pa3smep peszepsa (%)
ITpocpouka OTCyTCTBYET -

Tratexxu npocpodeHsl 6onee 90 OHeit, HO MeHee 180 nuek 50
IMnatexxu npocpouerst 6omee 180 gueit 100
IMponoHramys mo Korosopy 5

PuHaAHCOBbIC 00513aTEJILCTBA

DunaHcoBble 00s3aTeNbCTBA KIACCHMHULMPYIOTCS Kak (HHAHCOBBIE OOA3aTeNbCTBA, YUHTHIBAEMbIE IIO
CHPaBEJ/IMBOH CTOMMOCTHU 1Yepe3 NPUOBLTL WK YOBITOK, 1MOO0 KaK (QHHAHCOBBIE 00S3aTELCTBA, YIUTHIBAEMBIC
10 AMOPTH3UPOBAHHOM CTOMMOCTH.

Kpeoumopckaa 3adonsicennocme u npouue 06a3amenscmea

Kpenuropckas 3af0/keHHOCTs M MpouHe 00A3aTeNbCTBA MEPBOHAYANBHO OTPAKAKOTCA TO CHPABETHBOM
CTOMMOCTH, H Jajieeé — I[I0 aMOPTH3UPOBAHHOH CTOMMOCTH C HCITONB30BaHHeM MeTtona >(dexTuBHON
NPOLEHTHON CTaBKH.

3auem Qunancossix akmugos u 00a3amebCme
DUHAHCOBBIC AKTHBBI U 00A3aTENIbCTBA 3a4UThIBAIOTCA U OTPAKAIOTCA Ha HETTO OCHOBE B OTYETE O (JHHAHCOBO
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OO61uecTBO HaMEpeHa MOraCHTh Ha HETTO OCHOBE MM PeaTH30BaTh aKTHB M 0043aTeJIbCTBO OJHOBPEMEHHO. B
cny<ae nepefaun GUHAHCOBOrO aKTHBA, KOTOPBIH He KBATHHIMPYETCS KAk cniucanue, OOIIecTBO He NpU3HaeT
STy OIEPALMIO KaK CIIHCAHHUE MEPEJaHHOTO aKTHBA M OTHOCSILETOCA K HeMY 06sI3aTelbeTRa.

Ipexpawenue npuznanua punancosvix obazamenvcme

ObumiecTBO mpekpawmiaeT npusHaHHE (HHAHCOBBIX OGS3ATENBCTE TOMBKO B CIy4ae HX TIOralieHus,
AHHYJIHPOBAHMA M NCTE4CHNS CpoKa TpeGoeams no HuM. Korza cymecTsyromee puHancoBoe o6s3aTenserso
3AMCHACTCA NIPYTUM 003aTeIbCTBOM [IEPEN TEM XKe KPEeNUTOPOM Ha CYLISCTBEHHO APYTrux YCJIOBUSIX, WU
YCJIOBHA  CYLUECTBYIOMIETO O0A3aTeNbCTBA  CYLIECTBEHHO MCHAKOTCS, TO TaKod OOMeH HIH H3MCHEHHS
YUHTBIBAIOTCA KaK CIIMCaHWE MePBOHAYAIBHOTO 00A3aTeNbCTBA W NPH3HAHHE HOBOTO O6S3aTe/IbCTRA. Paznuna
MexTy OanaHCOBOH CTOMMOCTBIO (DMHAHCOBOTO OGA3ATENBCTRA, NPU3HAHHE KOTOPOTO MpeKpaljaercs, H
YIUIAICHHBIM HITH NPHYHTAIOLUMMCA K YTIIATe BOSHATPAKIEHHEM MPU3HAETCS B COCTABE MPHOLLTH MITH yOBITKA.

OcHoBHBIE cpencTBa

OCHOBHBIC CpeacrTBa YUYHUTEIBAIOTCA O6H.[€CTBOM o HepBOHa‘iaﬂbHOﬁ CTOHMMOCTH 3a BBIYE€TOM HAKOIUIEHHOI'O
H3HOCA U HAKOIUICHHBIX y6bITKOB oT OGCCI_IeHeHPISI. HCpBOHa‘{aJIBHaH CTOHUMOCTB (I)I/IKCI/IPOBaHHLIX AaKTHBOB
BKJIFOYAeT B ceds neny HpI/IO6peTGHHﬂ, BKJIFOYaA yIuUlay€HHbIE HEBO3MCEUIAEMBIE HAJIOTH H C60pI>I, a TaxKke
3aTparsl, HCTIOCPEACTBECHHO CBSI3aHHBIEC C I[IpUBCACHHUEM AKTUBOB B pa6oqee COCTOAHHUC OJIA UX HUCIIQJIb30BAHHA
I10 HA3HAYCHHIO.

Ecnu oOnekt OCHOBHBIX CPEACTB COCTOMT U3 OTAECJILHBLIX KOMITOHCHTOB, HMEIOLIHNX pa3an71 CPOK TNOJIE3HOTO
HCIIOJIB30BAHUS, Ka)Kﬂ,bIﬁ U3 HUX YUHTBIBACTCSI Kak OTﬂeHBHbIﬁ O6’beKT (3Ha'-lHTeJ'IbHI>II?'I KOMHOHCHT) OCHOBHBIX
CpeZCTB.

KaHHTaJ]HSHpOBaHHBIe 3arparbl BKJIXOYAKOT B ceOst OCHOBHBIE pacxoasl 1o YAYUIICHHUIO H 3aMEHEe OTAEJIbHBIX
4acTeld, MPOIEBAIOLINE CPOKH MONE3HOH CITyObl aKTHBOB MM IKe YBEITUYMBAIOLIUE HX CNOCOOHOCTH
I[MPUHOCHUTH 3KOHOMPI‘-ICCKyIO BBIIOQY MpPH HUX HCIIOJB30BAHUH. PaCXOIlI:I o peMOHTY H O6CJ'IY)KI/IBaHI/IIO, HC
COOTBCTCTBYIOLUC BBIICYKA3aHHBIM KPUTEPUAM KaTUTANM3aLUK, OTPAKAKOTCS B COCTARE MPUOLUTH U Y6BITKA
Mo MEp€ HX BO3HUKHOBEHHA. ITocie TMECPBOHAYATTBHOTO MpU3HAHUA, OCHOBHEIC CpeacTBa OUEHUBAKOTCA IO
HCpBOHa‘{aJIBHOﬁ CTOUMOCTH.

AMOpTHSaI_II/I}I HaYUCI1€TCA U OTpaxKacTcsa B COCTaBe HpHﬁBUII/I " y6bm<a Ha OCHOB¢ PaBHOMECPHOI'O CIIMCaHUA
CTOMMOCTA B TCYEHHWE PACUETHOrO CPOKA IIONE3HOH CIYKOEI OTHEeNLHLIX akTHROB. MaHoc Hauwcnsercs mo
CJICOYHOIIHM HOpMaM aMOpPTH3allMd aKTHBOB:

Cpok noJie3noii ciyx6rl (j1eT)

TpaHcmopTHBIE cpencTra 5
Kanuenspckne MaImmHe! 1 KOMIIBIOTEPBI 3
Ipouee 3-5

[lpennonaraemelii cpok mnonesHott CIy>OBl M METOR HAUMCIIEHHS HM3HOCA M JIMKBWAALIMOHHAS CTOHMOCTH
OLICHHBAIOTCS B KOHLIC KaXIOr0 OTYETHOTO NEPHOAA, W JIOOble H3MEHEHMs B OLEHKe YUMTHIBAIOTCSA Ha
MIEPCIIEKTUBHOU OCHOBE.

HpuGbuts unn yOBITOK OT peau3aliy WK BbIGBITHS aKTHBA OTPENEISIOTCS KAk PasHHL@A MEXy BBIPYYKOH OT
PeaIM3alMK M TeKyLIeil CTONMOCTBIO aKTHBA H NPH3HAIOTCS B COCTaBe NPHOLLTH Witk YOBITKA.

HeMaTepnaJmHue AKTHBBI

IlepBoHauabHOE MPHU3HAHME HEMATCPHATBHBIX aKTHBOB MPOM3BOAHMTCA HO ceGecTonmoctr. [ocie [PH3HAHHU,
HEMaTePHAIEHBIC AKTHBBI OLICHHBAIOTCA MO NEpBOHAYAIBHOH CTONMOCTH, KOTOpaa CKJIadbIBacTCs U3 OCHEKHBIX
3aTpaT Ha MX MPHOOpeTeHMe, BKIIOYAS YIUTAUEHHbIe He BO3MEIUaeMble HATOTH M cOOpbl M JpYTHE 3aTparTbl,
HETIOCPEACTBEHHO CBA3aHHBIE C TNPHUBCACHHEM O6'BCKTOB HEMATCPHAJIbHBIX aKTHBOB B COCTOSHHEC I'OTOBHOCTH K
HCTIONIB30BAHHIO 0 HA3HAYCHHUIO. CTOMMOCTD HEMATCPHAIIbHBIX AKTUBOB MOUIEKUT €XEMECIUHON aMOpPTHU3aHUHU
METOOM TMPAMOJIMHEHHOTO (PaBHOMEPHOIO) CIHCAHWS W TPEKpallaeTcs IOCie [ONHOTO CIHCAHHS HX
TNEePBOHAYAIBHOH CTOMMOCTH. MI3HOC HAYHMCIISETCS TI0 CMEOLIMM CPETHUM CPOKAM TIONIE3HOM CITy>KGbI AKTHBOB:

Cpoxk nonesnoit cayx6nl (J1eT)
[MporpamMmHoe obecrieyeHie 3-5
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Obecyenenue HeUHAHCOGHIX AKMUBOE

Ha xaxnmyio oryeTHylo laTy cocraBneHds QMHAHCOBOM OT4eTHOCTH OBIIECTBO OLICHUBAET HaJIUYKE JTIOOBIX
TIPU3HAKOB, YKa3bIBAKOIIMX HAa BO3MOXKHOE OOECLEHEHHME TeKylled CTOMMOCTH He(HHAHCOBBIX AaKTHMBOB. B
C/lydae BBISBJICHHS JIIOOOrO TaKOro MPH3HAKA OCYLIECTBISIETCS OIEHKA HA NPEAMET BO3MOJKHOIO CHIDKEHUS
CTOMMOCTH BO3MELICHHS aKTHBOB. EC/IM HEBO3MOXKHO OLIEHHTE BO3MEIAEMYIO CYMMY IJI1 OTHE/IbHOrO aKTHBA,
O6mmecTBo OMpezenseT BO3MEIIAEMYIO CyMMY T€HePUPYIOLIESH eIMHHLIBI, K KOTOPOU MPHHAMJIEKUT aKTHB.

Ecnu Bosmenraemast cymma akTrBa (WM reHepUpyrOMIei ©[IMHHULIEI) MEHBIIE, YeM €r0 TeKylas CTOMMOCTb, TO
TCKyL[ad CTOMMOCTh aKTHBA (WM T€HEPUPYIOMIEH €IMHULEI) YMEHbIIAETCA 10 BO3MEIaeMOol CYMMBI aKTHBa.
V6biTok OT 06ecueHeHHA NPH 9TOM, MPU3HACTCA B KAYECTBE PACXOJA.

Apenpaa

B MomenT 3akmouenns orosopa O6IUecTBO OLCHHBACT, SBISETCS JI COTMALIEHHE aPEH/ION THGO CONEPIKHT JTH
OHO MNpH3HaKW apeHipl. MHbiMu croBamu, OOwwiecTBO ompesenser, MepenaeTcs JH MO JOTOBOPY IIPABO
KOHTPO/IMPOBATh MCIONB30BAHKE HACHTH(HUMPYEMOTO aKTHBA B TEUEHHE OMPEIENEHHOr0 MEPUOaa BPEMEHH B
OOMEH Ha BO3MELIEHHE.

OGuiecTBO B KaYeCTBE apeH1aToPa M0 KPATKOCPOUHOI apen/e

ObwecTBO MpUMeHAET 0CBOGOMIACHHE OT NPU3HAHMA aKTHBA B (POPMe TIPaBa T0JIb30BAHMA M 06S3aTeTbCTBA TI0
apeH/ie B OTHOIIEHUM KPATKOCPOYHOM apeHbl K JOrOBOPAM apeHIbl O(GUCHBIX TIOMelleHHit. ApeHmHbie
TJIaTEXK N0 KPATKOCPOUHOH apeH/ie NPU3HAIOTCA B KAYECTBE PAacXO/IOB JIMHEHHBIM METOAOM Ha MPOTSIKEHHH
CpOKa apeH[bl.

Hagnoroob.1oxenue

Tlomoxoauslf Hanor BKJIIOYAET TeKYLIHH H OTIOKEHHBIM Hanord. ITomoxonHeri Hanor MPU3HAETCS B COCTABE
HpH6BIJIH WJIn yGLITKa, KpOME CJIydaeB, KOrga OH OTHOCHTCS K CTaThiM, IIPU3HAIOIUMCA HECMMOCPCACTBCHHO B
Kanuraiae HiIA B IIPpOoYeEM COBOKYITHOM J0XOn€. B orEx ClIydasX OH IPH3HACTCA B KallkuTajle HIH B po4emM
COBOKYIIHOM OOXOZE. Hanoroo6naraemas HpPI6I>IJ'II> OTNUYAETCA OT YHCTOH HpI/I6BUIPI, OTp&)KeHHOfI B COCTaBC
HpI/I6I>IJ'II/I HIIH y61>m<a, IMMOCKOJIEKY HEe BKIIKOUACT CTAaThH AOXO0A0B H pacxonoB, MOAJICIKALIIHX HAJIOr 000JT0KEHHIO
HJTH BBIYETY IJIA ueneﬁ HaJ'IOl"OO6HO>KeHH}I, a Tak)Ke HUCKJIIovaeT He objaraeMble U HE YYHUTBIBACMBIC B LICIIAX
HAJIOroob/IoXKeHns cTaTbd. Texymuil Hamor mpencrasmser coGodl OXKHAACMBIA HAOr, YIIAauYMBAEMBIA C
HaJI0r00G1araeMoro A0XOda 3a roja, paCCqHTaHHbeI C HCTIOJIb30BAHHUCM HAJIOIOBBIX CTaBOK, ,E[GI‘;ICTBY}OIHI/IX Ha
OTYETHYIO J1aTy, U TI00bIe KOPPEKTHPOBKH HAJIOTA K YIUIATE B OTHOIIEHHH MPOIJIBIX JIET.

OTnoxeHHbI# Halor Ha NPUOBLTL ONPENEAETCA IO METOTY 00S3aTeNbCTB C y4ETOM BPEMEHHBIX PA3HHIL MEKTY
0a/laHCcOBOM CTOMMOCTBEO AKTHBOB M OOS3aTENbCTB, MCIMONB3YEMOM B LENSIX (DMHAHCOBON OTYETHOCTH, W
CTOUMOCTBIO, HCIIONIB3YEMBIX B HAaJIOTOBBIX HEIIX. OTno)xeHHble HAJIOrOBblE AKTHBLI M 00sA3aTesIbCTBA
PacCUMTHIBAIOTCS 10 HAJIOTOBBIM CTaBKaM, IPUMEHEHHE KOTOPBIX OXKUIAETCH B IEPHO/] PEATH3ALHMU aKTHBA WK
TorareHus 0043aTeNnbCTBA, Ha OCHOBE JEHCTBYIOIMX HIIH OOBSIBIIEHHBIX HA OTYETHYIO ATy HAJIOIOBBIX CTABOK.
OTmoxeHHBI HANOrOBEIA aKTUB OTpaskaeTcsi TONILKO B TOH CTENEHH, B KOTOPOM CYUIECTBYET BepOSTHOCTH
HaIMYKA B OyIyIlleM HaIoroo0iaraéMoro J0Xoja, 3a CUET KOTOPOTO MOTYT OBbITh NOKPBITEI BpPEMEHHbBIE
Pa3sHHUIIBI, HEUCIIONB30BAHHBIE HAIOTOBBIE YOBITKH H KpeAHThI. OTIOKEHHBIE HAIOrOBbIE AKTHBBI YMEHBIIAIOTCS
B TOM CTeIeHH, B KOTOPOH peayiu3aliis HaJIOrOBOTO aKTHBA CTAHOBHTCS HEBO3MOMKHOM.

BanancoBag cTOMMOCTL OTIOMKEHHBLIX HAJIOTOBBIX AKTHBOB IIpPOBEPACTCA Ha KAXKIYIO OTUYETHYIO Jary H
YMEHBIIACTCA B TOH MEpE, B KOTOpOﬁ Gonblue He CYILIECTBYET BEPOATHOCTD TOI'0, YTO 6y)1eT HOJIyHC€Ha BbIroga
OT pealu3alliH HaJIOroBOro TpeOOBaHHsA, JOCTATOYHAs I TIOJTHOTO WITH YaCTHYHOTO BO3MELICHHS aKTUBA.
ITomumo momoxoanoro Hanora, B Pecrybanke Kasaxcran cyuiecTByeT psx HajlOroB H IUIATEKEH, CBA3AHHBIX C
OHepauHOHHOﬁ ACATCIIBHOCTBHO O6H_IGCTBa. I[aHHLIe HaJIOTH BKJIIOYCHLI B CTAaThH aAMHHHUCTPATHBHLIX PaCcCXOO0B
B cocTaBe NMpUObLIH WK yObITka OOLIECTBA 32 OTYETHBIN ITEPUOLT

Kanuran

AKuyuonepnsiii Kanuman
[IpocTele akUMH KIACCHPULMPYIOTCS KakK KamuTasl. 3aTpaThl Ha OIUIATy YCIYr TPEThbHM CTOPOHAM,
HETIOCPEICTBEHHO CBS3aHHBIE C BHITYCKOM HOBBIX aKIIHH, 32 HCKITIOUSHHEM CITydaeB 0ObeIHHEHH KOMIaHHH,
OTPaXKaKTCd B COCTABE KANMTajda Kak YMEHBUICHHE CYMMBI, MOJYYEHHOH B pe3yjbTare NaHHOW 3MHCCHH.
CyMMa TpEBBIICHUS CIPABEIJIMBOH CTOMMOCTH TIOJYYCHHBIX CPEICTB HaJd HOMHHAIBHOH CTOMMOCTBIO
BBIMTYLIEHHBIX AKIHH OTPAKAIOTCA KaK JIOMIOTHUTENbHbIN OIIa4€HHBIN KaluTal.
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Hpnsﬂaune A0X0A0B H pacxoJgoB

Komuccuonnsie 00xo0w1

O611ECTBO NOMYYaeT KOMUCCHOHHBIE IOXOMIB! OT PA3THUHBIX BHIOB YCIIYT, KOTOPBIE OHA OKA3BIBACT KIIUEHTAM.
KomuccroHHbIe, MomyYeHHble 0T OKa3aHHUs YCIYT B TCHYEHHE ONMPEACACHHOIO NEPUONA BPEMEHH, HAUYMCIISIOTCS
B TEYEHHE OTOro mnepuoja. Takue CTaTbM BKIIOYAIOT KOMHCCHOHHBIE [OXOABI M BO3HATPAKAEHHUS OT
OpoKepCKOH AeATEIBHOCTH, YIIPABICHH aKTHBAMH H KOHCYJIbTALIHOHHBIX YCIIyT.

Ilpusnanue npoyenmusix 00x0006 u pacxodos

ITpoueHTHEIE OXO/BI U PACXO/IbI OTPAKAIOTCA B OTYETE O NMPHOBLTH HIIH YOBITKE H TIPOYEM COBOKYITHOM JOXOJIE
C HCIIOJIB3OBaAaHUEM METOOAA B(b(i)eKTHBHOﬁ HpOI_[eHTHOﬁ CTaBKH, 3a HUCKIIOUCHHCM OPOHCHTHBIX OOXOAOB H
pacXomoB MO (HHAHCOBEIM aKTHBAaM, MpPEAHA3HAYEHHBIM 178 TOPIOBAH, M IPOYAM (HHAHCOBBIM
MHCTPYMEHTaM, OLICHUBACMbIM [0 CMIPABEATHBOW CTOMMOCTH, M3MEHEHHA KOTOPOH OTpaKaroTcs B NPUOBLIAX H
yOBITKaX 3a OTYETHBIH Tepuoa. [TpOLEHTHBIE MOXOMBI MO (DMHAHCOBHIM AKTHBAM, TIpeTHARHAYEHHBIM IS
TOProBsjid, H HNPOYHUM (bI/IHaHCOBLIM HHCTpYMCEHTAaM, OLCHHUBACMBIM IIO CHpaBCIIHHBOﬁ CTOHUMOCTH YE€pe3
NpUOBUIL WITH YOBITKH, BKJIFOYAIOT TOIBKO KYNOHHBIHA JOXO.

Hauucnennesie JUACKOHTBI W IIPEMHHU IO (bI/IHaHCOBI:IM HHCTPYMECHTAM, OLCHHBACMBbIM 110 CHpaBeHHHBOﬁ
CTOMMOCTH 4epe3 mpubbUlb WM YOBITKH, NPH3HAIOTCS B COCTaBe MNPUOBUIM 32 BHIYETOM YOBITKOB OT
(MHAHCOBBIX MHCTPYMEHTOB, OLIEHMBAEMBIX IO CHPABEITHBOH CTOMMOCTH uepe3 TpHObLTL MM YOBITKH,
COOTBETCTBCHHO.

Ipusnanue 0oxoooe no onepayuam PEIIO u «obpamnoe PEITO»

[TpuOeK/yOBITKM OT TPOJAXKH YKA3aHHBIX BbIlle (DMHAHCOBBIX MHCTPYMEHTOB IIPH3HAIOTCA B KAYeCTBE
MPOLEHTHBIX JOXOJOB HIIK PaCcXOJ0B B OTYETE O NMPHOBUIH HIIM YOBITKE U IIPOYEM COBOKYITHOM JOXOJE HCXOMS
M3 PasHULBI MEXIY LeHOH o6paTHOMN MOKYIIKH, HAUHCIEHHOH K TEKYUIEMY MOMEHTY ¢ MCTIONb30BaHHEM METOMA
3¢ GEKTUBHOM NPOLIEHTHOH CTaBKHM, U LIEHOH MPOAAXKH TAKHX HHCTPYMEHTOB TPETHHM CTOPOHAM.

IIpusnanue 0oxooa no oueudendam
Joxon B opMe NMBHIOCHIOB OTPaXKaeTCs B OTYETE O MPUOBUIM MM YObITKE M COBOKYIHOM JOXOJE HA AATy
0OBABIIEHH IUBHACHIOB.

Onenka cnpaBezumBoﬁ CTOMMOCTH

CrpaBeuiiBasi CTOMMOCTE — 3TO HeHa, KoTopas Obuia Obl ITOJNyYeHa NPU [poJake aKTHBA WIIH yIUIaueHa NpH
nepeaavue 00s3aTeNnbCTBa IIpH NMPOBCACHHUH OINCpAllMU Ha HO6pOBOJ’lLHOﬁ OCHOBC Ha OCHOBHOM PLIHKE Ha JaTy
OLICHKH B TEKYILIHX PbIHOYHBIX YCJIOBHAX HE3aBHCHMO OT TOrO, fABJIAETCA JIM TaKas L€HA HEMOCpPeACTBEHHO
Ha6HIOﬂaeMOﬁ UJTA PaCCUUTLIBAECTCA C UCMOJIB30BAHUEM IPYTroro MeTozia OUCHKH.

V O6wecTtBa noybkeH ObITH JOCTYN K OCHOBHOMY WM Haubosee OyaronpustHoMy polHKy. CrpaBeniuBas
CTOMMOCTB aKTHBA HJIH 0013aTe/IbCTBA OLICHUBACTCS C UCTOIb30BaHHEM AOITYIeHHH, KOTOPbIe HCIOIb30BAIHCH
OBl y4aCTHHKAaMH PBIHKA MPH ONpPEeICICHHH LEHbI aKTHBA HIIH 00S3aTe/bCTBA, MIPH ITOM IIPEANONAragTes, YTo
YHaCTHHKH PbIHKa JEWCTBYIOT B CBOMX JIyUINHX MHTepecax. OLUeHKa CIpaBeIIMBOH CTOMMOCTH He()UHAHCOBOTO
aKTHBa YYHMTBIBACT BO3MOJKHOCTH YYAaCTHHKOB pbIHKAa TI'€HEPUPOBATb JKOHOMHYECKHME BBIFOABI OT
UCIIOJIb30BaHMs aKTHBA HAWIYYIIMM u Haubosnee 3(dexkTHBHBIM 00pa3oM WIH €ro MNpojaXx Apyromy
YYaCTHHKY PBIHKA, KOTOpBIH OyneT HCIONb30BaTh NAHHBIH aKTUB HAWIy4lIMM W Haubonee 3P(EeKTHBHBIM
obpazom.

O6H_ICCTBO HCTIOJNIB3YCT TAaKHC MCETOAWKHM OLCHKH, KOTOPLIC SABIAKOTCA MPHEMJICMBIMH B CJIOXKHBLIMXCH
00CTOATENBCTBAX M IS KOT OPBIX OJOCTYIIHBI JaHHBIC, AOCTATOYHBIC U1 OLICHKH CHpaBe,II,]'IPIBOﬁ CTOUMOCTH, TIpU
3TOM MAKCHUMAJIbHO HCMOJIb3yd YMECTHBIC Ha6JIIOLlaeMI>Ie HUCXOOHBIC MaHHBIC H MHHUMAJIBHO HCHOJb3YSL
HeHa6J'IIOILaeMbIe HUCXOJHBIC NaHHEBIC.

Bece akTtuBbl H 00s3aTelibCTBA, CIPAaBEIIHBAsi CTOMMOCTH KOTOPBIX OLICHMBA€TICA MM PacKphIBacTCs B
(MHAHCOBOW OTYETHOCTH, KIACCHQHUIMPYIOTCA B paMKaX OMHCAHHOH HWXKE HepapXHh HCTOYHHKOB
CNIPaBEUIMBOM CTOMMOCTH Ha OCHOBAHMH HCXOJHBIX JaHHBIX CAMOTO HIDKHErO YpOBHS, KOTOpPbIE SBJSIOTCA
3HAYMMBIMHY JUI OLIEHKHU CTPaBEATHBOH CTOUMOCTH B LIEJIOM.

- VpOBeHb 1 - PoiHOYHBIC KOTHPOBKH LEH Ha AKTHBHOM PBLIHKEC 110 HIACHTHYHBIM aKTHBay@\

s,
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00si3atenbeTBaM (6e3 KaKkuX-TH60 KOPPEeKTHPOBOK);

- YpoBeHb 2 - MoZeNu OLEHKH, B KOTOPBIX CYLIECTBEHHbIE IUIS OLEHKH CIPABEJIMBOM CTOMMOCTH
HCXOAHBIC JaHHbIC ABJIAIOTCA MPAMO HJIH KOCBCHHO Ha6J'l}O,IJ,aeMbIMH Ha PbIHKC;

- YpoBeHb 3 - Mozenu OUEHKH, B KOTOPBIX CYILIECTBEHHBIE IS OLEHKH CIIPaBeUTHBOH CTOMMOCTH

VICXO/IHbIC JIaHHBIC, OTHOCSIIMEC K HauOoNee HU3KOMY YPOBHIO MEPAPXHH, HE ABJISIOTCS HABMIONAEMBIMH Ha
PBIHKE.

B cnyyae akTHBOB H 00A3aTeNLCTB, KOTOpble MPU3HAIOTCA B (PUHAHCOBOM OTYETHOCTH HA MEPHOAMYECKOH
ocnose, Obmiectso onpenensier Qakr mepepona MeXIY YPOBHSMH MWCTOYHHKOB HMEPAPXHH, MOBTOPHO
aHAM3HPY3 KIacCH(UKALKIO (Ha OCHOBAHHH MCXOJHBIX JaHHBIX CAMOTO HHWXKHETO YPOBHS, KOTODBIE SBIISFOTCS
3HAYMMBIMH JULSl OLIEHKH CIIPABENMBOM CTOMMOCTH B LIEJIOM) Ha KOHeL KayK/IOrO OTYETHOTO MEPHOJIA.

Ouenounbie H YCJIOBHBIE 0053aTe/ILCTBA, YCJIOBHbIEC AKTHBBI

OneHouHbIe 00S3aTeNBCTBA - 3TO 00A3aTENbCTBA C HEONPEIENCHHbIM BPEMEHEM MIIH CyMMOM, OHH TIPH3HAIOTCS
TOTa, KOTAa:

- B pesynpTaTe MPOLUIOro cobbiths y OOmecTBa eCTh CYyIIECTBYIOLIAs OGA3aHHOCTH (FOpMAMYECKAas HITH
BMEHCHHa );

- SIBJISI€TCS BEPOATHEIM BO3HHKHOBEHHE MOTPEOHOCTH B KAKOM-THOO OTTOKE PeCypcoOB MUl MCIIOIHEHMs 3TOM
0053aHHOCTH;

- CyMMa 00S3aHHOCTH MOXKET OBITh JOCTOBEPHO OLIEHEHA.

YcrnoBHble 0043aTeNbCTBA 3TO CYLIECTBYIOWIAS 00S3aHHOCT, KOTOPas BO3HUKAET M3 TIPOILILIX CODBITHH, HO He
NMPH3HAETCS TIOTOMY, YTO BO3HHUKHOBEHME IOTPEOHOCTH OTTOKA PECYPCOB Ui MCTIOJIHEHHS OGA3aHHOCTH HE
ABJIAETCS BEPOATHBIM W CyMMa O0S3aHHOCTH He MOXKeET OBITh OLIEHEHA C JOCTATOYHOM 0CTOBEPHOCTHIO.
YcnoBHble 0043aTeNbCTBA HE MPU3HAIOTCA, a MOMIEKAT PACKPHITHIO, KPOME CJIy4aeB, KOIJa BO3MOXKHOCTb
BBIOBITHS PECYPCOB ABJIAETCA MAJIOBEPOATHOM.

VCIOBHBIE aKTHBBI HE OTPAXKaloTCsd B (QUHAHCOBOM OTYETHOCTH, HO TIOUIEXKAT PACKPBITHIO B Cydasx, KOrja
T0JTyYeHHEe SKOHOMUYECKOH BBIFOIBI ABJISAETCS BEPOSTHBIM.

PackpeiTne HHGOPMANHHK O CBA3AHHBIX CTOPOHAX

CropoHa cuuraeTcs CBA3aHHOH ¢ OOINECTBOM, €CJIH 3Ta CTOPOHA NPSMO WIH KOCBEHHO, Yepe3 OXHOTO WK
HECKOJIbKUX [MOCPEIHUKOB KOHTpoIupyeT OOINEeCTBO WM KOHTPONUpyeTcs UM; HMeeT nonio B OOImecTse,
06ecTeurBalONIy 0 3HAYUTEFHOE BIMAHHME HaJl HEH NPH IPHHATHH (PUHAHCOBBIX M OMEPaLMOHHBIX PEIICHUH.
Onepamyy MeXIy CBA3aHHBIMH CTOPOHAaMH - 3TO Tepedaya PecypcoB, YCIYr HIH 00A3aTeNbCTB MEXKIY
CBSI3aHHBIMH CTOPOHAaMH, HE3aBUCHUMO OT TOT'0, B3UMAETCS TUIaTa WUITH HeT.

IpuoLLIL HA AKIHIO

HpH6I>IJ'II> Ha aKIUIO paCCUHUTHBIBAETCA ITOCPEACTBOM ACIECHUS HpH6BUIl/I, HpHXOHSIHJ,CFlCSI Ha JOJII0 aKIIMOHEPOB
OO0uecTBa, Ha CpeNHEeB3BELIEHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKLMH, HAXOIAIMUXCS B 00pallleHHH B TeUeHHE
OTUETHOrO IIeproaa

Ilepeonenka HHOCTPaHHOH BAJIOTBI
OyHKUMOHATBPHOW BaymoTol OOLiecTBa SBISETCS BAJIIOTa OCHOBHOM O3KOHOMHYECKOH Cpeflbl, B KOTOpPOM
OO6mecTBO OCYHIECTBIAET CBOKO [JeATenbHOCTh. DyHKUMOHanbHOH Bamoroil OOIecTBa M BaTIOTOH
npencTaBieHus oTueTHocTH OOIecTsa ABseTcs HalMOHaIbHAs BamoTa Pecrybnukyu Kazaxcras, T.e. ThicA4ax
TEHre.

Crenku B MHOCTpPaHHOH BajllOTE MEPBOHAYAJbHO OTPAXAOTCS MO KypCy TeHre Ha Aary cleikd. JleHexHbie
aKTUBBI ¥ 00A3aTENTbCTBA, BRIPAKEHHBIE B MHOCTPAHHON BAJIIOTE, MEPECUMTHIBAIOTCS B TEHTE 110 KypcaM oOMeHa,
YCTAHOBNIEHHBIM HA JaTy COCTaBNeHHs (UHAHCOBOH oT4eTHOCTH. JloXOompl M YOBITKH, BO3HHKAIOLIHE B
pe3ynbTaTe nepecyeTa CIENOK B MHOCTPAHHOM BajllOTe, OTPAXAIOTCS B COCTaBe NMpPUOBUTM M YOBITKA Kak
J0XO/Ibl, 32 MUHYCOM PacX0/J0B OT Olepaluil B HHOCTPaHHOH BatoTe. HeleHexxHble CTaThy, KOTOPBIE OLIEHEHBI
N0 TepBOHAYANLHOM CTOMMOCTH B HHOCTPAHHOM BAIIOTE, MEPECUHTHIBAIOTCA C HCTIONB30BAHHEM OOMEHHBIX
KYPCOB Ha [JaThl [ePBOHAYANIBHEIX CeNOK. HeleHexxHrle CTaThu, OLEHEHHBIE MO CMPABENTUBOM CTOMMOCTH B
MHOCTPAaHHOM Ba/llOTe, MEPECHUHUTBIBAIOTCA C MCNOMB30BAHMEM OOMEHHBIX KypcoB Ha Ty AaTy, korfa Oeuia
OmnperiesieHa CIPaBe/INBas CTOMMOCTD.
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Hioke npuBeieHsl 0OMEHHBIE KYpChl Ha KOHEI T., HCTIONb30BadHbie OGIIECTBOM MPU COCTABICHHH (PHHAHCOBOM
OTUYETHOCTH:

31 nexaGps 2021 rona 31 pexadpst 2020 roga

Tenre/1erpo 487,79 516,13
Tenre/1 nomnap CILIA 431,67 420,71
Tenre/1 poccuiickuil py6as 5,77 5,65

CoObITHS MocIe 0TUETHOl JAThI

CobpITHs mocne OTYETHOH MaThl - 3TO COOBITHS, Kak GJIATONpPHUATHBIC, TAK M HE ONArONPUSTHBIE, KOTOPbIE
MIPOMCXOAAT B MEPHOA MEXKIY OTUYETHOW HaTol M naToil yTBepxKAeHHS (uHAHCOBOM oTueTHOCTH. COOBITHSA,
MOATBEPXKAAIOIME CYLIECTBOBAHME HAa OTYETHYIO JATy YCJIOBHA, OTP@KAalTCHd B (DWHAHCOBOM OTYETHOCTH
(xoppextupyromue cobbiTus). CoObITUS, CBUAETENLCTRYIOMINE O BOZHUKIINX TMOCIIe OTUETHOM IaThl YCIOBUAX,
HE OTPaXAIOTCA B (PMHAHCOBOH OTYETHOCTH (HE KOpPEKTHpyouie cOOBITHSA). ECin He KOppeKTHUpYIOIHe
COOBITHS CyLIECTBEHHBI, TO MHGOPMALMA O HHX O/DKHA OBITH PacKphITa B MPUMEUYAHUAX K (UHAHCOBOM
OTYETHOCTHU.

Hosrie cTangapTel, pasbsicHeHHs H NONPABKH K AeHCTBYIOLIHM CTAHAAPTAM M Pa3bsCHEHHAM

YuerHas MMOJINTHKA, IIPpHHATAA IIpU COCTaB/ICHHH C])ldHaHCOBOﬁ OTYCTHOCTH, COOTBETCTBYCT IIOJIHUTHKE,
MPUMEHSBIIEHCS PU COCTABJICHUH I'OfoBOH (MHAaHCOBOH oTuyeTHOCTH KOMIAaHWU 3a rof, 3aKOHUMBLUHiiCS 3 1
nekabps 2020 rona, 3a HCKIOYEHUEM NPUHATHIX HOBBIX MONPABOK K AEHCTBYIOMUM CTaHAAPTaM, BCTYMUBIIMX
B cunty ¢ 01 suBaps 2021 rona.

Crenmyrolmye TNOMpPaBKH K NeHCTBYIOIIUM CTaHAApTaM AEHCTBHUTENBHBI IS FONOBBIX OTYETHBIX I[EPHOJIOB,
HaunHaroumuxcs 01 saBaps 2021 roaa.

«Pegpopma b6azoeoit npouenmnot cmagku — sman 2» - Ilonpaexku kK MCPO (IFRS) 7, MC®OO (IFRS) 9 u
MC®O (IAS) 39, MCDO (IFRS) 4 u MC®O (IFRS) 16

[TonpaBky NMpeOCTaBISIOT BPEMEHHBIE OCBOOOKIEHHUS, KOTOPbIE MPUMEHSIOTCS ISl YCTPAHEHHUS NTOCNeACTBHH
1 pUHAHCOBOH OTYETHOCTH B CTydasx, Korma MexkOaHKoBckas craska npemnoxenus (IBOR) 3amensercs
aNbTepHATHUBHOH IpaKTHICCKH Ge3pHUCKOBOH MPOICHTHOI CTaBKOH.

ITonpasku npeaycMaTpHBalOT CASAYIOLIEE:

®  YNpOILEHHE MPaKTHYECKOTO XapaKTepa, COIVIaCHO KOTOPOMY HM3MEHEHHWS [OroBOpa WM W3MEHEHUA
J€HEXKHBIX TIOTOKOB, HEMOCPEICTBEHHO TpeOyemble pehOpMON, [ODKHBI paccCMaTpHBAaThC Kax
WU3MEHEHUs IUIABAlOLEH MPOLEHTHOM CTAaBKM, 3KBMBAJICHTHbIE U3MEHEHHWIO PBHIHOYHOM MNPOLCHTHOH
CTaBKH;

® JOMycKkaeTcs BHeceHHe M3MeHeHHWH, TpeOyemsix pedopmoit IBOR, B onpeneneHue OTHOIICHHMH
X€DKUPOBAHHS H TOKYMEHTALHIO 10 XePKUPOBAHUIO €3 TpeKpaileHHs] OTHOLIEHUH XeKUPOBAHHUS;

e OpraHM3aUMaM TPEAOCTABISETCS BPEMEHHOE OCBOOOXKAEHHE OT HeoOXOOUMOCTH cobmoaeHus
TpeGOBaHUHi OTHOCHTENBHO OTACJABHO HACHTHOMIMPYEMBIX KOMIOHEHTOB B Clydasx, Koraa
HUHCTPYMEHT ¢ Oe3pHUCKOBOM CTaBKOH OMNpenensercsd MO YCMOTPEHHIO OpraHu3alMd B Ka4yecTBe
PHCKOBOTO KOMITOHEHTA B paAMKaX OTHOLLEHHH XeIKUPOBAHKS.

Honpasku k MC®O (IFRS) 16 — «Ycmynku no apenoe, céasannvie ¢ nandemueii Covid-19, oeiicmeyroujue
nocne 30 urona 2021 zooa»

28 mas 2020 r. Coser no MC®O seinyctin nonpasky k MCDO (IFRS) 16 «4pendan — « Vemynxu no apende,
ceazaunuvie ¢ nandemueti Covid-19». JlaHHas MONpaBKa NpexycMaTpHUBaeT OCBOOOIKIEHHE I apeHIaTOPOB OT
npumenenus Tpeboaruit MC®O (IFRS) 16 B uyacTu yuera mMoau¢puKauuil JOrOBOPOB apeHAbl B Ciydae
YCTYNOK MO apeH/e, KOTOpPble BO3HMKAIOT B KadecTBe NMPAMOro crieactsua manaeMud Covid-19. B kauectse
VIIPOLIEHHS MPAKTHIECKOr0 Xapakrepa apeHIaTop MOXKET NPHHATH PCIICHHC HE aHAIM3UPOBATh, ABIACTCA JU
yCTyNKa 1O apeHfe, NPeJOCTABIEHHAS apeH[ofiaTeneM B cBi3u ¢ naniemuel Covid-19, monmdukaumeit
JOTOBOPA apeH/Bl. APEH/IATOP, KOTOPbIHA MPUHAMAET TaKOe PELIEHHE, N0JDKEH y4MThIBaTh JIH000€ H3MECHEHHE
apeHIHBIX TUTATeXeH, 06yCIOBIEHHOE YCTYNKO# NO aperne, cBa3aHHOH ¢ manpemuert Covid-19, aHanoruyso
TOMy, KaK 3TO U3MeHeHue oTpaxanoch Obl B yuere cormacHo MC®OO (IFRS) 16, eciu Obl OHO HE ABIANOCH

MOAM(HKAIIHEH JOrOBOPa apEH/BL. /’\\\
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JatHas monpaeBka MPUMEHSETCS B OTHOLICHHH FOMOBBIX OTYETHBIX nepuoaoB, HaynHaromuxces 01 wroHs 2021
TO/1a WK TIOCJIE 3TOH JaThl,

O611ecTBO MPUMEHHIIO Te HOBBIE TIOMPABKH K ACHCTBYIOLMM CTaHIapTaM, KOTOPbIE MOIYT OKA3aTh BIMSHHE HA
(DMHAHCOBOE TONOKEHHE W pe3ybTaThl AeATeNbHOCTH OBLIeCTEa. [lpumeneHne HOBBIX TOmpaBoK K
ACHCTBYIOIIMM CTaHAAPTaM He OKa3aslo CyLIECTBEHHOTO BIHSHHS HA JAHHYIO (HMHAHCOBYIO OTYETHOCTS.

CTaHJJa[)Tbl, KOTOpbIEe ObLIH BBINYIIIEHbI, HO €Ie He BCTYNIHJIH B CHJTY

Hrpice mpuBoasiTes CTAHAAPTHI M MOMPABKH K AEHUCTBYIOIIMM CTaHAAPTaM, KOTOPbIE GbUTH BHIMYIIEHBI, HO €L
HE BCTYIIWIH B CHJTy Ha JaTy BbINyCKa (PMHAHCOBOH oTueTHOCTH ObmiectBa. O611ecTBO HaMEepEHO NPUMEHHTE
STH CTaHIAPThI W TIONPABKH K JICHCTBYIOIIMM CTAHAAPTaM, €CJTH NPUMEHHMO, C JaThl UX BCTYIJICHUA B CHITY.

* MC®O (IFRS) 17 «/loz060ps1 cmpaxosanua», BcTynaer B cwty ¢ 01 ausaps 2023 roga, nomyckaetcs
JOCPOYHOE MPUMEHEHHE;

* IHonpasku k MC®DO (IAS) 1 - «Knaccuukayus obazamenscme Kax KDAMmKOCpOYHBIX UlU
donzocpounsix», Betynaror B cuy ¢ 01 auBaps 2023 rona, NPEMEHAIOTCS PETPOCTIEKTHBHO;

* Ilonpasku k MC®O (IFRS) 3 — «Ccoiiku na Konuyenmyansusie OCHOGbLY, BCTYyNalOT B cuity ¢ 01
suBaps 2022 roga, NpUMEHAIOTCS IEPCIEKTUBHO;

* Ilonpasku k MC®@O (IAS) 16 — «Ocnosusie cpedcmea: ROCMYRIICHUA MO UCRONLIOGAHUA NO
HasHauenuto», Betynatot B cuity ¢ 01 suBaps 2022 roaa, NpUMEHSIOTCS PETPOCIEKTHBHO,

* Ionpasku k MC®O (IAS) 37 - «Obpemenumensusie 002080psi — 3ampamsl HA UCHONIHEHUe
002060pay, BCTYNAKOT B cuity ¢ 01 suBaps 2022 rofia, PUMEHSIOTCS PETPOCTIEKTUBHO;

¢ Ionpaska k MC®O (IFRS) 1 «Ilepsoe npumenenue Mesicoynapoonsix cmandapmoe gunancosoii

OmuemHoCmuy - 004EPHAA OPZAHUIAYUA, 6NEPEbIE NPUMEHAIOU|AA Mesicoynapoonsie cmanoapmei
¢unancosoit omuemnocmu, ctynaer B cuny ¢ 01 amBaps 2022 ropa, JOMyCKaeTCs NOCPOYHOE
IIPUMCHCHHEC,

o Ilonpagka k MC®O (IFRS) 9 «@unancossie UHCMPYMEHMbL) - KOMUCCUOHHOE 603HAZPAtCOEHUE
npu nposedenuu «mecma 10%» ¢ cayuae npexpawenun RpusHanusa unancoevix ob6azamenscma,
BCTynaeT B cuny ¢ 01 anBaps 2022 roza, nomyckaercs 10CpOUHOE NPUMEHEHHE;

o Ilonpaska k MC®PO (IAS) 41 «Censckoe xo03aiicmeo» - HAN0200610x3ceHue npu ouenke
cnpaseonugoit cmoumocmu, Berynaer B cuny ¢ 01 smBaps 2022 roma, momyckaercs JOCPOYHOE
NPUMEHEHHE;

* Ionpasku k MCPO (IAS) 8 — «Onpedenenue Oyxzanmepckux oyenok», BCTYNaT B cuiy ¢ 01
sHBaps 2023 rofa, AOMYCKAETCH AOCPOYHOE NMPUMEHEHHE;,

» llonpasku k MC®PO (IAS) 1 u HNpakmuueckum pexomenoayusm N2 no npumenenuro MCPO —
«Packpsimue unopmayuu 06 yuemHoii nonumuke», BCTynaoT B cumy ¢ 01 auBapsa 2023 ropa,
JOITyCKaeTCst JOCPOUHOE MPUMEHEHHE.

B Hacrosinee Bpems pykoBoAcTBO OOMIECTBA MPOBOMMUT OLEHKY BIMSHMS HOBBIX CTAHIAPTOB H H3MEHEHHUH B
HeﬁCTBy}OMHX CTaHAapTax Ha (I)I/IHaHCOBy}O OTUETHOCTH U PEIYJIBTATHI ACATEIBHOCTH.

4. ObnacTH CymecTBEHHBIX OIlEHOK PYKOBOJACTBA H HCTOUHHKH HEONPEAeICHHOCTH OLEHOK

Honroroska ¢uHaHcoBo# orTyeTHOoCTH OBmecTsa TpeGyeT OT PyKOBOACTBA [€NaTh OLEHKH, KOTOPHIE BIIHSIOT
Ha NpPEACTAB/ICHHBIE B OTHETHOCTH CyMMBI aKTHBOB M 00£3aTEbCTB HAa OTYETHYKO JATy, a TAKXKE CYMMBI
HOXO/I0B H PaCXO/I0B B TCYCHHE 3aKOHYHMBIIETOCA TEPHOMa. PYKOBOICTBO PEryIsPHO IPOBOAMT OLIEHKY CBOMX
Cy)KI[eHI/Iﬁ H OIICHOK. PyKOBO,E[CTBO OCHOBBIBACT CBOHM OLICHKU U CYXIACHHUS Ha HCTOPHUCCKOM OIBITC M Ha
pasnuuHBIX (aKTOpaxX, KOTOPbIE CUMTAIOTCS pa3yMHbIMH B JaHHBIX 06GcTOATENbCTBAX. DaKTHYECKHE
PE3YNpTAThI MOTYT OTANYATHCA OT JaHHBIX OLCHOK ITPH Pa3IMYHBIX AOMYIICHUAX H YCJIOBHAX.
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Pac4eTnrie OUCHKH W AONYLIEHUS PaCCMOTpPEHBI HAa OCHOBaHHU HEMNPEPBIBHOCTH AESATENBHOCTH. M3MeHeHUd
6ny‘aJ'ITepCKI/IX pacyCToB OTpAXKAKOTCA B TOM nepuone, B KOTOPOM 3TH H3MEHEHHUS [IPpOU3OULIH.

OcHOBHBIE AONYWIEHUA W INPOYHE OCHOBHBIE MCTOYHHKHU HCONIPENECICHHOCTH B OLIEHKAX Ha OTYETHYIO HOarty,

KOTOpbIE MOIYT MOCHYKHTh MPHUHHOM CYIECTBEHHBIX KOPPEKTHPOBOK GalaHCOBONW CTOMMOCTH aKTHBOB H
0653aTeNBCTB, PACCMATPHBAIOTCH HUIKE.

Obecyenenue gunarcogsix akmueog :

Obmecteo npusnaer PE3CPBEL TION OXKHAACMbIC KPEAUTHBIE yOBITKH IO A€OHMTOPCKON 3a40/IKEHHOCTH. Ipu
OUCHKE OXKHIAEMBIX KPEIUTHBIX yOBITKOB OBIIECTBO MPUMEHHUIO YUPOLIEHHBIH MOAXO/, NMPeayCMOTPEHHBII
CTAHLAPTOM, M pacCHHTAaNO OKMAACMEIC KPEIMTHBIE YOBITKM HAa BECh CPOK JKM3HH JaHHDBIX (HHAHCOBBIX
aKTHBOB. O6H.ICCTBO HCIIOJTB30BAJIO MOAEJIb OLIEHOYHBIX PE€3€pPBOB, KOTOpasd MOATrOTOBJIEHA C YucToM ponuioro
OINBITA BOSHHUKHOBCHHS KDPEAUTHBIX yOBITKOB, CKOPPEKTHPOBAHHBIX C Y4eTOM (aKTOpoB CrielUpUUHBIX IS
3acMIMKa U 06IHHX OKOHOMHYECKHUX yCHOBHﬁ.

J1s BceX OCTaNmbHBIX (PUHAHCOBBIX MHCTPYMEHTOB OOGLIECTBO NPH3HACT KPEAUTHBIE YOBITKH, 0KMIAAEMBbIe 3a
BECh CPOK JICHCTBHA (DMHAHCOBOTO HHCTPYMEHTA, B MOMEHT CYUIECTBEHHOTO YBETHYEHUS KPEAUTHOTO PHUCKA C
MOMEHTA NCPBOHAYAILHOTO NPU3HAHKS (PUHAHCOBOTO HHCTPYMEHTA.

OOLecTBO CYMTAeT, ¥TO MPOH3OLLIO CYLICCTBEHHOE YBEIIMYEHHE KPEIUTHOTO PHCKA, eCiad BBIIATHI IO
AOTOBOPY MpOCpoveHbl Gonee yeM Ha 90 nHeil. Takke CUMTaeTCs, UTO MO (puHaHCOBOMY aKkTHBY mpoM3OLIEN
AedoIIT, eCITH IUIaTeXH 110 AOroBOpY Npocpo4eHsl Ha 180 mHel.

Honesnulii cpok cysc6er ocnosnbix cpedcms u HeMamepuanbHolX AKMUeos

OB1iecTBO OLIEHHBAET OCTABIIMICS CPOK MONE3HOM CITy’KObl OGBEKTOB OCHOBHBIX CPEACTB M HEMATEPHATBHBIX
aKTHBOB, IO MEHBIICH MEpE, HA KOHEIl KaXIOro OTYETHOTO TIEPUOAR, U eC/TH OKMIAHHUS OTTHUAIOTCS OT panee
CACNAHHBIX OLCHOK, TO M3MEHEHUSA YUHTBIBAIOTCA KAK H3MEHEHHS B OYXTaNTepCKUX OLEHKAX B COOTBETCTBUM C
MC®O 8 «Yuernas nonuruka, u3MeHeHus B OyXranTepcKuX OLeHKaX U OIHOKHY.

Ouenka 6nuAHUA OMIIOHCEHHO20 HOOOXO0OHO20 HAM02A

Ha kaxnyro oruerHyro maty pykoBometeo O6imectpa ompenenseT Oyayliee BIHAHHE OTIOKEHHOIO
TIOTOXONHOTO  Hajora MyTEM CBEPKH OalaHCOBOM CTOMMOCTH aKTMBOB M 0BS3aTelbCTB, NIPUBEICHHOW B
(MHAHCOBOH OTYETHOCTH, C COOTBETCTBYIOIEH HANOTOBOH 6a30H. OTIOKEHHEE AKTHBLI U obszarenncTea
OLCHHBAIOTCA MO HAIOrOBBIM CTaBKAM, IPUMEHUMBIM K NIEPHOLY, B KOTOPOM OXKHIAeTCHA peau3anmus aKTHBOB H
norauieHue 0643aTenbCTB. OTNOXKEHHBIE HATIOTOBBIE AKTHBBI TIPH3HAIOTCA C Y4ETOM BEPOATHOCTH HAJIHYHSA B
OymymeM 1OCTaTOUHOM HalOroo6araeMoit NPHOBIIH, U3 KOTOPOM MOTYT GBITh BEIYTEHbI BPEMEHHBIEC pa3HHLIBI,
HpUHHMAaEMBble s ueneﬁ HEU'IOI‘OO6JIO)I(€HI/IH. OTJ'[O)KGHHBIG HaJIOTOBBIC aKTHBBI OILICHUBAIOTCS Ha KOKAYHO
OTHETHYIO JHaTy W YMEHBLINAIOTCA B TOW CTEMEHH, B KOTOPOM HE CyMIECTBYeT BEPOSTHOCTH TOIO, HYTO
COOTBETCTBYIOLUHE HAJIOTOBBIE BBIIOABI OYIyT peasM30BaHbl.

Onepayuu co céazannsimu cmoponamu

B xone cBoeit o6bruHON mesTensHOCTH OBIECTBO NPOBOJIMT OMNEPAaLMK CO CBA3AHHLIMH CTOPOHAMH, B TOM
uucne  Bbiady 3akiMos. B cootBerctBun ¢ MC®O (IFRS) 9, (uHAHCOBbIE WHCTPYMEHTBl HOJDKHBI
TIEPBOHAYANIEHO OTPAXATBCS MO CNPABEMNTMBON CTOMMOCTH. IIpH OTCYTCTBHM aKTHBHOTO pBHIHKA IS TAaKHMX
onepauyi JUIs TOro, YTO6BI OMPEeIeNIUTh, OCYMIECTBISIUCE JTH ONMEPALHH IO PBIHOWHEBIM HJIH HEPLIHOYHLIM
NPOLEHTHBIM CTaBKaM, MUCTONB3YIOTCS NPO(ECCHORANbHEIE CYxaeHHs. OCHOBAHMEM JUTS CYXKIEHHS SBIACTCS
LIeHO00pa3oBaHKWe Ha AHANOTMYHbIC BHIABI ONEPALMil C HECBS3AHHBIMU CTOpPOHAaMH M aHanu3 3¢ dexTuBHON
IPOLICHTHOM CTaBKH.

S. JleHexkHbIe cpeacTBA
(TBIC. TEHr®)

31 nexabps 2021 ropa 31 pexabps 2020 roga

JleHbru B Kacce 73 009 73 000
JeHEKHEIE CPENCTBA HAa TEKYIIHX OaHKOBCKHX CYETAaX B TCHTE 1041%* 2618
HlenesxxHpie cpescTBa Ha TeKyIIHX GaHKOBCKHX CYETax B ) 16 176
BAJIIOTE

HenexHsle cpeactsa B AO «LleHTpabHBIH Aemo3uTapuii 500 634
LOEHHBIX 6yMaF)) B TCHIC

Hlenexxurie cpeactra Ha cyerax B AO «Kasaxcranckas 3 000*

(onmoBadt Gupikan

77 550
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* Ha sneHexXHbIC CpeNCTBa, HAXOMALIHECS HA TeKymMx OaHKOBCKHMX cueTaXx M B AO «Ka3saxcranckas ¢oHnoBas
Oupxka» Ha o6LIyI0 cymMMy 4 041 ThIcs4 TeHre HAIOXKEH apect cornacHo [locTaHOBNEHHS creLMANTM3UPOBAHHOTO
MEKPaHOHHOTO CICACTBEHHOTO Cy/ia I'. AnMathl 0T 14 nexabps 2021 roga (ITpumevanue 30).

Io cocrosumio Ha 31 mexaGps 2021 u 31 mexa6ps 2020 rogoB B CHCTEME HOMMHATBHOIO JepKaHus ydera
AKTHBOB KJIMCHTOB HaXOMWIHCh NEHEXHbIE CPEACTBA KJIHEHTOB B pasMepe 304 010 Toicsu Tenre u 275 000
TBICAY TCHI® COOTBETCTBEHHO, KOTOPbI€ B COOTBETCTBHH C 3aKOHONATeNbCTBOM Pecry6iuxu Kazaxcran me
OTPaXXEHBI B OTYETE O (PUHAHCOBOM TIOJIOKEHHH.

6. AxkrTuBbl no onepanusm «O6patroe PEIO»

(TBIC. TEHTE)

31 nexa6ps 2021 roaa 31 pexaGps 2020 rona
IMHTEHT ISIN banancosass CrnpaseanuBass Banancopas  Cnpasemninsas
CTOMMOCTD CTOHMOCTh CTOUMOCTh CTOUMOCTH
obeciedenns obecneyeHust
MunrcTepcTBO HHUHAHCOB
Pecny6muxn Kasaxcrar XS1120709669 - - 102 008 102 008
- - 102 008 102 008

Ha 31 nexabps 2020 rona O6mecTBo 3akmoumio onepammio «O6parHoe PEIO» Ha KazaxcraHckoii pongoso
6upske, sakpreiTe onepauun «O6patHoe PETIO» npoussencHo B auBape 2021 roga.

7. GuHAHCOBBIE AKTHBDI, ONEHHBAEMbIE 110 CHPABEIHBOI CTORMOCTH 4yepe3 NPHOBLIL MM yOBLITOK

(TeIC. TEHTE)
31 nexalOps 2021 roga 31 mexa6ps 2020 roga

Jlenio3urapHbIe pacnucky - 31370
JlonroBble 1ieHHBIE OyMari 245 838 178 759
245 838 210 129

Jeno3urapHeie pacnucku ISIN 31 nexaGpsn 31 nexabps
2021 roaa 2020 roma

JSC National Atomic Company «Kazatompromy» US63253R2013 - 31370

(TBIC. TEHTE)

HoJirosbie HeHHbIe GyMaru ISIN Homuunansnast 31 nexabpss HomuuanbHas 31 gexalps

MPOLIEHTHAsA 2021 ropa  mpoueHTHast 2020 rona
cTaBKa, % cTaBka, %

Tocyoapcmesennsie obauzavuu:

MURHCIEPCTEO QHHAHCOB KZKD00000444 5,50% 510 5,50% 501

Pecmry6nuxu Kasaxcran

MUHKCTEPCTBO Qunarcos KZKD00000493 - - 5,00% 3 888

Pecrry6nvkn Kazaxcran

Muriictepetso Guuaricos KZKD00000550 5,50% 1234 5,50% 12299

Pecry6niku Kazaxcran

MHHHCTEpCTBO QuHancos KZKD00000824 8,65% 1623 8,65% 1673

Pecny6nuxu Kazaxcran

MuniictepeTso purarcos KZKD00000519 i . 5,30% 768

Pecny6nuku Kazaxcrau

Munucrepetso pumnaricos KZKD00000428 . - 4,97% 2433

Pecny6muxu Kaszaxcran

MHRHCTEpCTBO (uHancos KZKD00000543 5,00% 4469 5,00% 7598

PecryOnuku Kazaxctan
MunucTepcTBO (PUHAHCOB
Pecny6nuxn Kazaxcran

KZKD00000378 - - 5,30%
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MunvcrepeTBo GUHAHCOB

Pecry6muin Kasaxcran KZKD00000535 5,49% 855 5,49% 841
Hroro: 8 691* 31294
OucKoHmHble Yennble Oymazu:

[LATIXIS Structured Products  y 684346684 237 147 . 147 465
Hroro: 237 147 147 465
Bceero: 245 838 178 759

* Ha rocynapcTBeHHBIE OGTHrauuu Munucrepersa dunancos Pecny6inku Kazaxcran na oiyio cymmy 8 691
TBICAY TEHI'® HAJIOXKEH apecT cornacHo [locTaHOBIEHHS CTIELHATH3HPOBAHHOIO MEKPAHOHHOTO C/IEACTBEHHOIO
Cyna r. Anmartst ot 14 nexabps 2021 roga (Ipumeuanue 30).

Io cocrostnio Ha 31 mexabps 2021 u 2020 ronos, st pacuera CNPaBeUTHBOM CTOUMOCTH BCEX LIEHHBIX GyMar,
HAXOJALMXCA B COCTaBE (PMHAHCOBBIX AKTHBOB, OLIEHMBAEMBIX IO CIPABEINTMBONH CTOMMOCTH yepe3 NpUOBLIL
HITH YObITOK, OBIIECTBO HCIOMB30BATI0 HHBOPMALIHMIO O PIHOYHOM CTOMMOCTH 3 HE3aBHCHMELX HCTOYHHKOB.

DHHAHCOBBIE aKTHBbI, OLECHUBAEMbIE 110 CTIPABELTHBON CTOMMOCTH yepe3 NMpuOBITL WK YOBITOK, BKIIIOYAIOT
HAKOIUICHHbIA NPOLEHTHBIA 0X0N Mo cocTosHuo Ha 31 mexabps 2021 roxa B cymme 356 ThICsY TeHTe, O
cocrosaHto Ha 31 nexabps 2020 rona — 1 188 Teicsy Tenre.

8. PuHAHCOBBIE AKTHBDI, OLlEHHBAEMBIE 10 CIIPABETHBOMN CTOMMOCTH 4Yepes MPoYHH COBOKYNHBINH 10X01

(TBIC. TEHTE)
31 nexaGpsi 2021 roaa 31 nexabps 2020 roga
Jlonessle eHHbIE OyMaru - 67258

- 67 258

(TBIC. TeHTE)

ISIN 31 nexabps 2021 rona 31 pexatps 2020 rona
ZlosieBble NeHHble GyMaru

AO «Kazaxtenexomy» KZ1C12280018 - 18 674
Boston Properties INC (CIIIA) US1011211018 - 48 584
67 258

Joaroseie nennbie Gymaru
Munuctepeto ¢uHancos CIITA US912828L658 - -
- 67 258

Ho cocrosmnio Ha 31 pmexabpsa 2020 roga, AaA pacdeTa CHpaBeIHBON CTOAMOCTH BCEX IEHHBIX Oymar,
HAXOJIALIMXCA B COCTABE (DMHAHCOBBIX AKTHBOB, OLEHHBAEMBIX MO CTPABEILIMBON CTOMMOCTH 4epe3 npounit
COBOKYNHbIA 10x04, OOLIECTBO HCMONB30BAIO HHGOPMALMIO O DHIHOYHOW CTOMMOCTH M3 HE3aBHCHMbIX
HCTOYHHUKOB.

9. lebuTopckas 3a10/5KeHHOCTH
(TBIC. TEHTE)

31 nexadps 2021 rona 31 nexabpsa 2020 roaga

KoHcynpTauMoHHBIE YCIYTH 108 049 37076
Komucceus 3a 6pokepckoe obciysxiBaHIe 1448 364
Vciyru npencraBuTels nepxateneii oGauranmii 4 652 6052
VYenyru MapkeT-Meiikepa 688 106
Yenyru ynpaBneHds akTHBaMU 203 5725
OUeHOYHBIH pe3epB MO 0XKUAEMbIE KPEAHTHBIE YOBITKH (19 469) (17 467)
95571 31 856

H3menenue oyenounozo pesepea noo oxncudaemsle Kpedumrnoie yosimeu
(TBIC. TEHTE)

2021 rog 2020 rox
Canbpo Ha 1 sitHBaps 17 467
Hauncneno 2002
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Crucano - (182)
Canbno Ha 31 gexabps 19 469 17 467

10. ITpoune KPaTKOCPOUHbIE AKTHBDI

(TBIC.TEHTE)

31 nexabps 2021 roga 31 pexadps 2020 roga
Ilpouue unancosvie akmuager:

3aiiMbl, MPENOCTABNTEHHEIE aKIIHOHEPY * 160 434 184 079
160 434 184 079

Ilpouue akmueor:
JleHexXHbIe CPeNCTBa BEIIAHHLIE IO OTHET 3807 1000
ABaHCHI BbIJaHHEIE 12 006 14 978
Tlpenomnara 3a cTpaxoBaHue, MOAMUCKY U Ap. 323 516
Tekymmue HaOrOBEIE AKTHBBI 86 491 8
Pe3eps no ofecLieHeHNIO aBAHCOB BHINAHHBIX (6 000) -
96 627 16 502
257 061 200 581

*3a/10/UKEHHOCT 10 KPATKOCPOYHOMY GecnporienTHOMY 3aiiMy akunonepy Kommauuu cpokoMm zo 28.02.2022
roaa.

11. OTj0KenHbie HAJOrOBble AKTHBDI

(TBIC.TEHTE)

31 nexabpsa 3a cuer H3MeHeHHs 31 nexaGps
2020 roga BPEMEHHBIX Pa3HUL 2021 rona

OTn0KeHHbIE HAJIOFOBBIE AKTHBLI/06a3aTeILCTRA

OCHOBHBIE CPENCTBA H HEMATEPUATbHbIE AKTHBL! (679) 371 (308)
Jleburopckas 3a10MKEHHOCTD 3493 1600 5093
OneHouHbIe 0053aTeNILCTBA 2420 (1262) 1158
HeomnauexHsle Hajorn 205 464 669
OTJ/10K¢HHBIE HAJIOTOBbIE AKTUBLI 5439 1173 6612
OTJ10)KeHHBIE HAJIOTOBBIE AKTHBBI, IPH3HAHHbIE B 5 439 1173 6612

(pHHAHCOBOI OTYETHOCTH
OT/0)KeHHbIE HAIOTOBLIE AKTHBBI, He IPU3HAHHBIC B
(puHAHCOBON 0TYETHOCTH

Ha 31 nexabps 2021 roma pyKOBOACTBO OUEHMIIO BO3MEIIAEMOCTH OTIOKEHHOTO HAora H 3aKJIFOYMJIO, 9TO
Komnanus MoxeT Npu3HaTh OTJIOKEHHBIA aKTHB, Tak Kak ecTb BEPOSATHOCTE MOIYYESHHSA HaIOroobaaraeMoH
NpUOBUTH, KOTOPYIO MOYKHO GyIeT HCONB30BATh TS BO3MEIICHHS AKTHRA.

(TBIC.TEHTE)

31 nexabps 3a cyeT U3MeHeHHUs1 31 pexabpst
2019 rona BPEMeHHBIX PasHHI] 2020 roga

OT1nokeHHBbIC HANOroBbIE aKTHUBBI/00A3aTEILCTBA
OcHOBHBIE CpeICTBA W HEMAaTePHAIbHbIE AKTUBBI (812) 133 (679)
HebuTOopcKas 3aK0/KCHHOCTh 2274 1219 3493
OneHouHbIE 0053aTENECTBA 990 1 430 2420
[TeperocHMBIC HANOTOBBIE YOBITKH 17314 (17 314) -
HeormnnayeHHsle HAJIOTH - 205 205
OT/10’KeHHbIE HAJIOTOBbIC AKTHBEI 19 766 (14 327) 5439
OTJ'IO)KeHHbje HAJIOTOBbIE AKTHBBLI, IPH3HAHHbIE B i 5 439 5 439
dbHHAHCOBOI 0TYETHOCTH
OT10:x€HHBIE HAJIOTOBBIE AKTHBbI, HE IPH3HAHHbIC B 19 766 ) )

(HHAHCOBOI OTYETHOCTH

Ha 31 nexabpsa 2020 roma pyKOBOACTBO OLEHHJIO BO3MELIAEMOCTH OT/IOKEHHOTO HANOra M 3aKIOYMIO, YTO
KommaHus Moxer IIpHU3HATH OTJIOKEHHBIM AKTHUB, TaK KaK €CTh BEPOATHOCTH NOJIy1UCHHA Hajoroob6yaraeMoit
NpHOBUTH, KOTOPYIO MOXKHO GyeT HCTONB30BaTh 1 BO3MEINECHHS aKTHBA.
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12. OcHoBHEIe cpencTBa

(TBIC.TEHTE)

Tpancnopraele  KommnbioTepsl u Ilpoune Bcero
cpefcTBa nepeJaToYHbIe
ycTpoiicTBa

IlepBoHayanbHast CTOMMOCTD
Ha 31 oexabpa 2020 . 41 000 5578 845 47 423
BriObiTie - 921) (18) (939)
Ha 31 oexatpa 2021 2, 41 000 4 657 827 46 484
AMopTH3auus
Ha 31 oexabps 2020 2. 35 463 1295 177 36 935
AMOpTH3aIWs 38 HEPUOL 1 889 1522 166 3577
AMOPTH3aLMA MO BEIGHIBITHM OCHOBHDBIM
cpencTBam - (784) (18) (802)
Ha 31 oexabpa 2021 2. 37 352 2033 325 39 710
ITepBoHaYaJbHAs CTOUMOCTD
Ha 31 oexabps 2019 2. 41 000 5578 845 47 423
IMocrynnenue - 3 851 526 4377
Ha 31 oexabpa 2020 2. 41 000 5578 845 47 423
AMopTH3anHst
Ha 31 oexabpsa 2019 a. 33574 500 80 34154
AMOpTH3aLMA 32 HEPHOI 1 889 795 97 2781
Ha 31 oexabpa 2020 2. 35 463 1295 177 36 935
OcraToyHasi CTOUMOCTH
Ha 31 nexaGps 2021 r. 3 648 2 624 502 6774
Ha 31 nexaGps 2020 r. 5537 4283 668 10 488

* Ha TpaHcnopTHOE cpelcTBO MepBOHAYATbHONH CTOMMOCTBIO 41 000 ThICAY TeHre HANOKEH apecT COrNacHo
IlocTaHoBACHHS CHEUMATH3UPOBAHHOIO MEXPAHOHHOIO CNIEACTBEHHOTO CyAa I'. AJIMaThl OT 14 nekabps 2021
roga (Ilpumeuanue 30).

13. HemaTepHanbHbIE aKTHBbI
(TBIC.TEHT®)

IIporpamMmHoe oGecrnieyeHue 31 nexadps 2021 rona 31 pexabps 2020 roga
Ilepgonauansvuas cmoumocmo

Ha 31 oexabpsa 2020 2. 5801 7899
Bri6biTHE - (2 098)
Ha 31 oexabpa 2021 2 5 801 5801
AMopTu3auus

Ha 31 oexabpa 2020 2 2418 3356
AMopTH3anus 3a Nepuos 1160 1160
AMOpTH3aIHA BEIOBIBIINX HEMATEPHATLHBIX AKTHBOB - (2 098)
Ha 31 oexabpsa 2021 2. 3578 2418
OcTaToyHast CTONMOCTDH 2223 3383

14. KpeanTopckas 3a1015KeHHOCTD
(TBIC.TEHTE)

KpaTKocpquaﬂ KpeOuTOpCKas 3aJ0JKEHHOCTD, CBA3AaHHAA €

onepanusMH 10 IeHHEIM GyMaram
Ipouas kpenuTopckas 3aJ0JKEHHOCTh

15. KpaTkocpounble olleHOUHbIE 00513aTeIbCTBA

OO6s3aTenpeTBa M0 HEMCTIOIb30BaHHBIM OTITyCKaM paﬁDTHHKOB

31 pexaOps 2021 roaa
1269

4967
6236

31 nexabps 2021 roaa
5793

Crpaunnua 25 u3 63

31 nexadps 2020 roaa
459

567
1026

(TBIC.TEHTE)
31 nexabpst 2020 roga_

12096 ,
AN




AQ «Private Asset Management»
TIpuMeuanus k buHAHCOBOMH OTYEeTHOCTH 32 roj, 3akonuuBmuiica 31 gexaGpsu 2021 roga

H3menenue oyenounvix obszamenvceme:

(TBIC.TEHTE)

2021 rog 2020 roa
Canbno na 1 siusaps 12 096 4 950
Hauucneno 12 641 8399
(Mcnomp3oBaHo) (18 944) (1253)
Canbao Ha 31 gexabps 5793 12 096

16. TIpoune KpaTKoCpOUHbIe 0653aTENLCTBA

(TBIC.TEHTE)
31 nexa6ps 2021 roaa 31 pexadps 2020 roaa

ABaHCHI MoJTyYeHHBIE 2202 1500
Ob6s3atenscTBa 110 OMWIaTe TpyIa 15 047 201
17 249 1701
Obazamenscmea no HAN02AM U RPOYUM NAAMENCAM
KoprnopaTusHEI# HOK0X0JHELH HANIOT 598 129 797
WHIMBYAYaNBHEIM T0I0XOIHBIH HANOT 3878 1166
CouuanbHbI# HaIOT 3343 1026
O6s3aTensHbIe IUIATEXH 6 366 1616
14 185 133 605
31434 135 306

17. AKuHOHEpHBIH KAaNHTAJ

ITo cocrosnuro Ha 31 nexabps 2021 u 2020 romos pasmep OOBABISHHOTO yCTaBHOro kamurana OGiecTBa
cocrapyger 1 500 000 axuwmii, orutadeHHslii ycTaBHEIH KamuTan coctasiser 700 000 Toicsy tenre. o pelIeHHO
©UHCTBEHHOro aknuoHepa B 2020 romy Obutd Ha4MCIICHB! OMBHACHIBI B cymme 793 300 teicsy Tenre. Ilo

COCTOSIHMIO Ha ykasaHHBIE JNaThl ©IMHCTBEHHBIM akuuoHepoM OGmectBa sBnsercs CmamnoB Apman
Kaparaepuu.

Ha axuuu O6uiectsa cornacao ITocTaHOBIIEHHIO CICLMATTU3MPOBAHHOTO MEXXPAaHOHHOIO CIIEACTBEHHOTO Cyaa
r. Anmatsl ot 14 nexabpst 2021 roga HamoxeH apect Ha cymmy 700 000 teicsu Tenre ([Ipumeuanue 30).

18. KoMHCCHOHHBIE 10XO0ABI

(TbIC.TEHTE)

2021 ron 2020 ron
Beiryck u pasmelnenue 6aHKOBCKHX JETO3UTHBIX CEPTHPUKATOR - 897 810
Komuccnu 3a ynpapieHue HHBECTHLUOHHBIMU TOPTHENAMH LEHHBIX OyMar u 83 285 68 750
TIPO4HKE YCIYTH IO YNIPaBJICHUIO aKTUBAMH
Komuccnn 3a 6pokepckue ycmyru 2037 1943
Koncynbranvonnsie yemyru 76 213 9300
JloX0Mbl 32 YCITyTH IpeACTaBHTENA AEPKATET 12 770 23084
Hoxomsl o goroBopam MapkeT-mMeiikepa 1266 1229
JI0XOIBl OT BO3MENIEHHS YCITyT 5084 5493
180 655 1007 609

19. loxons! B BHAE BO3ZHATPAKIACHHUS

(TBIC.TEHTE)

2021 roxg 2020 roa

Kynonsoe Bo3narpaxaeHue 1o LeHHbIM GyMaram 1 885 2554
AMOpTH3aIHs JUCKOHTA MO (PMHAHCOBBIM aKTHBAM 1705 1764
3590 4318

20. Toxoabl Mo AHBHACHAAM

(TBIC.TEHTE)

2021 roa 2020 rog
JUBUIEHE! IO TIPOCTHIM AKLIUSAM -
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21. Tpu6bLIL/(Y6BITOK) NO onepanusiM ¢ GpHHAHCOBBIMA aKTHBAMH,

OUEHHBAEMBIMH IO CHPABEIIHBOMN
CTOHMOCTH Yepe3 NPHOLLIL HIH YObITOK

(TBIC.TEHTE)

2021 ropn 2020 ron
[Ipubsins ot peanu3zaruu 221 36
HepeanusoBaHHEIe NOXOMBI OT M3MEHEHUS CTIPaBEANUBOM CTOMMOCTH DUHAHCOBBIX 80 010 15 425
AKTHBOB, OLICHUBAEMEIX O CTIPAaBETTHBOM CTOUMOCTH vgepe3 NpHObLIb WK YOBITOK
HepeaH30BaHHbIE PACXO/Ibl OT H3MEHEHUS CTPABELIHROMN CTOUMOCTIH
(UHAHCOBEIX AKTMBOB, OLIEHMBAEMEIX TI0 CIPaBeITHBOH CTOMMOCTH 4epes3 (2 461) 9 120)
OpHOBLIE FITH YOBITOK

77770 6 341

22. Ilpuobuib/(y6bIToK) 1o ONepanusAM ¢ (PHHAHCOBBLIMH AKTHBAMH, OLECHHBAEMbIM IO CIpaBeIJIHBO
CTOHMOCTH €pe3 NPoYUii COBOKYNHBII [0X0.]

(TBIC.TEHTE)

2021 rox 2020 rox
Peanmsosannsle 10X0abI OT W3MEHEHKS COpaBeIINBOM CTOMMOCTH

(HHAHCOBBIX aKTHBOB, OLEHUBAEMBIX IO CIIpaBeTHBOH CTOUMOCTH 135 300
4epe3 MPOYMi COBOKYIHBIN HOX0[
Peamisoansele pacXois! 0T H3MEHeHHs ClpaBe TMBOM CTOMMOCTH (buHaHCOBEIX

@KTHBOB, OLICHUBAEMBIX TI0 CIIPABEAIMBOM CTOHMMOCTH 4€epe3 NpoYni COBOKY ITHBIH (&) -

Ji( (i

YOBITOK OT peau3anun (826) (606)
(696) (306)

23. loxonm! (yGBITKH) OT NEpeONEeHKH HHOCTPAHHOMH BAJIIOTHI

(TEIC.TEHTE)

2021 roa 2020 rox

JIOXOMIbI OT MEPEOLeHKH MHOCTPAHHOM BAITFOTHI 27743 41 748
Pacxompl 0T nepeolieHKH MHOCTPAHHO BATIOTHI (25 453) (50 778)
2290 (9 030)

24. IIpoune noxoawl
(TBIC.TEHTE)

2021 ron 2020 rox

Hoxon /(pacxox) OT BbIGBITHS OCHOBHBIX CPEICTB M HEMaTepHANLHLIX aKTHBOB, 98 i
HETTO

Hpoure noxompr 73 1 505

171 1505

25. KoMHCCHOHHBIE PAacX0abI
(TBIC.TEHTE)

2021 rox 2020 roa

Yeayrd GoHnoBo# GupxH 422 1385
Yciyru 6anka - kacTonuaHa 1380 1082
VCIIyrd NeHTPabHOTO NENO3HTAPHS 4250 4332
6 052 6 799

26. AAMHUHHCTPATHBHBIE PACXONBI
(TbIC.TEHTE)

2021 roa 2020 ron
3apaboTHas 1ara 122 085 150 244
Hrdopmanonssie yciryru 13 217 31710
Pacxopnpl mo apenne 12 894 12 166
CouyansHelif Hajior 9644 10 844
IIpoyrie anMMHHCTPATHBHBIC PACXOLbI 3663 8585
Pacxop! o aMopTH3aLNH 4737 3941
ConpoBoxkaeHHe MPOrpaMMHOTO obecnedeH s 3526
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UsieHCKHE B3HOCKHI

2231 2234

Peseps no HerncnonssoBanHbIM OTIyCKaM paGoOTHHKOB 12 641 8399
CoumasnbHble OTYHCICHUS 2272 2243
Koncynpranyonnsie (aymuropckue) yemyru 2000 2000
Venyru 6anka 714 927
Venyru ceszu 3178 3040
TexHIYeCKOE CONPOBOXKIEHHE OCHOBHBIX CpencTB - 121
Otuncnenns OCMC 1685 1651
Kanmensipckue u X03s1iCTBEHHBIE IPHHALIEKHOCTH 121 109
KommynansHsre pacxomst 826 714
KomanauposouHste pacxomp! - 179
Haorw, c6oprt u oTancnerus 523 316
Veayru sotapuyca 102 40
Wrpadsl 1 menu B Gr0mKET 700 496
196 759 244 295

27. Ilpouue pacxoanl

(TBIC. TeHre)

2021 rox 2020 roa

Pacxoisl 110 KOHBepTaLMM HHOCTPAHHOMN BATIOTHI 318 75
Pacxozpl mo co3manuro oneHOIHOrO pesepsa

TIOJ OXKUIAEMBIC KPEUTHBIE YOBITKH 8 002 6277

ITpouue pacxonsl 13 15

8333 6 367

28. Pacxoarl no HOAOXOHOMY HAJIOTY

Pacxon no monoxomHoMy Hanory 3a rogsl, 3akoHYHBIIHecs 31 nexabps 2021 u 2020 ronos, npencrasnen
CIIEYIOIHUM 0OpazoM:

(TBIC. TeHTE)

2021 rox 2020 ron
Texymuii oxoxoaHkIH HasOT 1204 135197
KopriopatisHslit 1010X0/HEI HATOT Y UCTOYHMKA BHIIIIATHI 76 2478
OTNIOKEHHEIH HAJIOT (1173) (5 439)
Hrtoro pacxoan! mo nogoxoxnomy Hamory 107 132 236

Pasmuuna  mexay MCOO M HamOTOBBIM  3aKOHOMATENHCTBOM Pecny6nuxn  Kazaxcran npusomst x
BO3HUKHOBEHHIO BPEMEHHBIX pa3HUI] MexXay 6aJ'IaHCOBOI\:l CTOMMOCTBIO aKTHUBOB H OOS3aTECILCTB B nejIax
COCTaBIICHHA (MHAHCOBOH OTHETHOCTH M MX 6a3oi 1y pacuera KOpNOpaTUBHOrO NOAOXOAHOro Hajora. Hike
TIPEACTaB/IEH HAOTOBBIH SY(EKT ABUKEHHS ITHX BPEMEHHBIX PA3HHLI, KOTOPBIH pacCYUTHIBACTCA 110 CTaBKaM
Hajlora, NPHUMCHHMBIM K MEPHONY peanu3auMd TpeGOBaHHS WIM NOralleHHs o6A3aTenbeTBa. COMIACHO

TEKYHICMY HajoroBoMy 3akoHoaaTeNnbcTBy Pecry6mku Kasaxcran peffcTByromas craBka MOOXOTHOTO Hajiora
paBHa 20%.

Ceepra deiicmeyroueii Hanoz06oii cmaeku

(TBIC. TEHre)

2021 rog 2020 roa
Yncras npubbLIb 10 HANOTOOGI0KEHHS 52139 768 503
VcTaHoBIICHHAs CTaBKa MOAOXOIHOTO HAJIOTa 20% 20%
PacueTHas cymma Hanora no ycTaHOBIIGHHOM CTaRKe 10 428 153 701
KopriopatusHslit mofoxoqHEL HalOT 32 HEpe3HIeHTA 76 2478
HarnoroBsiif 3¢ dekt HEBBIIUTaEMBIX PACXOIOB H HEOGIAraeMOro 10X0Aa (10397) (23 943)
Hroro pacxoxs no nonoxomromy HaJIOTy 107 132 236

29. IIpu6bLIb (YOBITOK) HA AKIHIO

basosas npuGbutb (yObiTOK) Ha aKUMIO 33 OTYETHBIH TON ONMPENENAETCS MyTeM AeiNeHus npubsu (y6 ﬁ](‘a?_’\
OOLuecTBa 3a JaHHBIH NEPHON, MPEIHA3HAYEHHOH IS pACTIE/ieleHus MY IepXaTeNIMU NPOCTEIY akitkit- "
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O61ueo’r13a, Ha CpCAHEB3BCIICHHOE KOJHYECTBO €ro MMPOCTBIX aKHHﬁ, Haxoosmumxcs B 06pameHLm B TCUCHHEC
JaHHOro rnmepuonaa.

(TBIC.TEHTE)

2021 rop 2020 rox
YHucrasi npuébLIL (YOBITOK) 52 032 636 267
CpeHeB3BeIIeHHOE KOTMUECTBO POCTBIX aKUMM, IUTYK 300 000 300 000
HNpu6eine (y6eiToKk) Ha oaHy aknHI0 (TeHre) 173,44 2 120,89

30. YcaoBHbIe 00s13aTELCTBA

Honumuueckue u sxonomuueckue yenoeun ¢ Pecnyonuxe Kazaxcman

PHIHKM  pa3sBHBAIOIINXCS  CTpaH, BKJIOYAs Peciybnnky KasaxcraH, moaBepkeHBl 3KOHOMHYECKHM,
TIOJIUTHYECKMM, COLMANBHEIM, CyNEOHBIM U 3aKOHOATENBHBIM PUCKAM, OTIHUYHBIM OT PHUCKOB 60J1ee Pa3BHTHLIX
CTpaH. 3aKOHbI M HOPMATHBHbIC AKTbI, PETyJTMPYIOLIME BCACHHE OW3HECA B PeciryOnuke Kazaxcran, moryt
OBICTPO H3MEHSITBCA, CYIIECTBYET BO3MOXHOCTH HX NPOM3BOJIBHOM MHTepnpeTauuy. bymymee HanpaeineHue
passuTuA PecryOnukn KaszaxcraH B GONbIIOH CTENEHH 3aBHCHT OT HAJIOTOBOH H KPeOUTHO-AEHEKHOH

TIOJIMTUKHN TOCYNapCTBa, NMPHHUMACMbIX 3aKOHOB U HOPMATHBHBIX aKTOB, a TakKe W3MEHEHHS TOJMTHUECKOM
CHTyallWil B CTpaHe.

®uHaHCOBOE cOCTOsSHHE W Oyaymas gestensHocTs  O6uecTha MOTYT YXyAIIHTBCS  BCJEACTBHE
TMIPOZOJDKAIOWMXCA IKOHOMUYECKHX NPOGIeM, NPHUCYIMX Pa3BUBAOLEICs CTpaHe, M TEMIIOB KPeAHTOBaHHSA
SKOHOMHKH U HaceneHus. PykoBozctso OGLuecTsa He MOXET MPeABHAETh HU CTENEHb, HU MPOIOKHTENBHOCTD

3KOHOMHYECKHUX prHHOCTeﬁ WINH OLEHUTH HUX BJIHUAHUE, €CIIU TaKOBOE 6yneT, Ha (bHHaHCOBBIe pe3yabTaThl
O6mectra.

Cyoebnsie ucku

Bpems or BpemeHnm B mpouecce neatensHocTH OGIIECTBA, KIHEHTH H KOHTPareHTbl MOTYT BBIABHIaTh
npeteH3un k OOuIiecTBy.

B orHowenun akuponepa O6mectsa Cmamnosa A K. semetcs mocyne6Hoe paccienosanue 1o cr. 190 YK PK.
B CBsI3u ¢ 9TUM HaoXeH apecT Ha JeHexHble cpenctsa ([IpuMeuanye 5), Ha LEHHBIE Oymaru, HaxondIHrecs B
noprdene Obwectsa ([lpumeuanue 7), na TpancnopTHele cpeacTa O6mectsa ([Ipuvedanne 12) 1 Ha akiMK
Obwecrsa ([Ipumeuanne 17). Ha naty yTepskaeHust pMHAHCOBOH OTUETHOCTH, YTOJIOBHOE /€0 TIPOKypaTypoi
r. AJMarthl HanpaBieHO HA MOMOJHHTENBHOE PACCICNOBAHHE W3-3d BBIABICHHBIX TIPYObIX HApyLIEHUH
JICHCTBYIOLIEr0 YrONOBHOTO MPOLECCYaNbHOTO 3aKoHoAaTenbeTBa PK B OTHOMEHMH akimoHepa OfImecTsa.
PykoBOICTBO CYMTAET, YTO pa3sOUPATENbCTBO 110 YKA3aHHOMY PACCHENOBAHUIO HE TIOBHSET Ha NEeSTelbHOCTh
O6wectsa, Tak kak cormacHo I'paxmanckomy Kopekcy PK: akumonepHoe ofmiecTBo ofnamaer UMYILIECTBOM,
060CO6IEHHBIM OT MMYLIECTBA CBOMX YYAaCTHHUKOB, HECET OTBETCTBEHHOCTH MO CBOMM 00S3aTeNbCTBAM B
Npeaenax CBOEro MMYLIECTBA M HE OTBEYAET MO 0043aTeNbCTBAM CBOMX YYacTHHKOB. CormacHo 3akoHy 06
Axuuonepubix ofumecteax PK: ofuiectBo ofiagaeT HMymiecTBoM, O060COGICHHBIM OT HMyLIECTBA CBOHX
AKLHOHEPOB, H HE OTBEYAET 110 HX 0043aTENbCTBAM.

Hanozoo6noscenue
Ilpasurenberso PecryGnnkn Kasaxcran npogomkaer pedopMy Ael0BOH H KOMMepYECKOH HHPPACTPYKTYPHI B
npouecce mepexona K PbIHOYHOH 5kOHOMHKe. B pesynprarte, 3aKOHBI M TIOJIOKEHMHA, PErYIUPYIOLIME
mesrenbHOCTh  OOmIECTBa, NPOJOMKAIOT OBICTPO  MEHATBCA. OTH  H3MEHEHHS  XapaKTepH3HpYIOTCA
HEYIOBJICTBOPUTEIBHBIM H3JIOKCHUEM, HAJTHYMEM PaA3THYHBIX HHTEPIPETALMN U IPOU3BOIBHBIM TPUMEHEHHEM
OpraHaMu BIAaCTH.

B 4acTHOCTH, HQJIOrW NPOBEPAIOTCS HECKOIILKUMH OpraHamMH, KOTOpbHIE MO 3aKOHY HMEIOT MPaBO HAJIATaTh
wrpader ¥ nenn. OTCYTCTBHe CCHUIKH Ha MOJIoXeHus B KasaxcTaHe NPUBOAWMT K OTCYTCTBHIO SCHOCTH W
LSJIOCTHOCTH TONIOXKCHUM. YacTele MPOTHMBOpEYMs B IOPHAMYECKON HMHTEPIIPETAIlHH B TPABHTEILCTBEHHEIX
OpraHax v MeKIy KOMIaHHIMH H MPaBUTEILCTBEHHBIMH OPTaHAMH CO3MAI0T HEONPEeNeHHOCTh H KOH(DIUKTHI.
Oru daktel co3faror B KasaxcraHe Hanoroesle PHCKH, HAMHONO Gojiee CYIECTBEHHBIE 1O CPABHEHHIO C
TaKOBBIMH B CTpaHax ¢ 60Jiee pa3BUTHIMU HAJIOTOBBIMH CHCTEMAaMH.

Hanoroseie opraHel UMEIOT NpaBO IPOBEPATH HAJIOTOBBIC 3allUCH B TEUEHHE IATH JeT I10CIE€ OKOHYAHHMS
nepHoaa, B KOTOPOM ONpelesicHa HanoroobmaracMmas 0asa M HadyMcsleHa cyMMa HaioroB. CrenoBaTeNbHO,
O6IIIGCTBy MOTyT OBITH HAYHCIIEHBI JOTIOJTHUTENIbHBIC HAJIOI'OBBLIC 00s3aTenbpCTBa B Pe3yJIbTaTe HaJTOI;
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ITPOBEPOK. ObimecTBo CHHUTACT, YTO aACKBATHO OTpasuyia BCC HAJIOTOBBIC 065[3aTCJ'II)CTBa, HCXO0OA M3 CBOEro
NMOHHMMAaHUA HaAJIOrOBOI'O 3aKOHOIATEILCTBA.

bpokepckan oeamenvrocnte

B xone cBoelt nesrenpHOcTH OBIIECTBO 3aKTIOYAET COMMALICHUS C KIHEHTaMH B LIEJIAX HCIIOJHEHHMS X
IIHCBMCHHBIX 3aKa3oB I10 KyIUie-IipoJake LIEHHBIX 6yMar 0e3 TpaBa IpPHHATUA PCLICHHs, B COOTBETCTBHU C
ONPECNCHHBIMU  KDHTEPUAMH, YCTAHOBNCHHBIMH KIHeHTaMH. OBIIECTBO  06533HO CTPOro  BBITIONHATE
MHCTPYKIMHM  KIIMCHTA, W HECET OTBETCTBEHHOCTb 3a YOBITKH, BBI3BAHHBIC HEBBIIONHEHMHEM JAHHBIX

UHCTPYKIMH. OnHAKO, NOTeHIMaIbHAs OTBETCTBEHHOCTh 34 YOBITKM WK JeifcTBHA, Kak pe3yabTar
WHBECTULIMOHHBIX NeHCTBHM, TCKHUT HA KJIMCHTAX.

Heamensnocmes no ynpaenenuro UHEECMUYUONHLIM NOpHMIenem

OOwecTBO OKa3bIBAET yCIYTH 110 YTPaBJICHHIO aKTHBAMHM (DH3HUYECKHM JIMIAM M HMHBECTHIIMOHHBIM doHmam,
KOTOpeIe TMpeAnonararT nprHiTtHe O6LIecTBOM peleHHil 1o PaclpeneneHnIo, NPHOOPETEHNIO | MpofaKaM
UeHHBIX Oymar, oObEeKTOB HEIBIKHMOCTH. YKA3aHHbBIE AKTHBEL HaXOMATCA B NOBEPHUTENBHOM YIIPABJICHHH.
AKTHUBBI, IOy 4eHHBIE B TOBEPUTENBHOE YIpaBJieHUe, HE ABJIAIOTCA aKTHBaMHU OOLIeCTBa U, COOTBETCTBEHHO HE
OTPaXKAKOTCS B €0 0T4YETE O (PHHAHCOBOM TIOJIOKEHUH.

31. Onepanun co cBI3aHHBIMH CTOPOHAMH

Ilpu paccMOTpeHHH BO3MOKHOTO HANMYMS OTHOIICHHUI MEXIY CBA3AaHHBIMH CTOPOHAMU BHHMAHHUE YHAENSETCS
CYTH B3aHMOOTHOLIEHUH, 2 He TOIBKO HX IOPHIUYECKOMY odopmiteHuto. CBA3aHHbIE CTOPOHBI MOTYT BCTYIIATh
B CACIIKH, KOTOpbIC HE MPOBOMMIHCE Obl MEX/y HECBA3aHHBIMH CTOPOHAMH. Llens! 1 ycnoBus Takux cuesok
MOTYT OT/IH4ATBLCA OT LieH M YCIOBHIA CeN0K MEXTY HECBA3aHHBIMU CTOPOHAMH.

Kontpons nesrensroct O6wiecTBa ocymiecTsisercs ero aKIuoHepoM. AxumonepoM O6ILiecTBa sSBiasSeTrcs
Cwmaurnos A K.

Onepatun co CBA3aHHBIMU CTOPOHAMH COBEPLUIATHCE Ha YCJIOBHSX, COTTACOBAHHBIX MEXTY CTOPOHAMH. 3aitMbl,
fpeaocTapnenneie B Tedenne 2021-2020 ronos, GbUIM KPATKOCPOYHBIMH, TMOTAllEHbl COMIACHO CpOKaM
AOTOBOPOB U HE AUCKOHTHPOBAJIMCD.

Hwxe npencrasnens: ocHoBHbIE OIICpallMH CO CBA3aHHBIMHU cTopoHamu Ha 31 nexa6ps 2021 roga:

(TBIC.TEHTE)

31 nexaGps Boinano  Ilorameno 31 aexa6ps
2020 roxa 2021 rona Omucanue
Cwmaunnos A K. 184 079 - (23 645) 160 434 IIpenocTaBneHHble 3aHMbI
Hroro 184 079 - (23 645) 160 434

Hibke mpecTaBieHsl OCHOBHBIE OMIEPALIHH CO CBA3aHHBIMU cTopoHamu Ha 31 nexabps 2020 roga:

(TBIC.TEHTE)

31 nexaGps Brigano Horaweno 31 nexadps
2019 ron[; 2020 roxa Onucanue
Cmamnos A K. - 378 795 (194 716) 184 079 TIpenocTaBiaeHHBIE 3aiMBI
Cwmannos A.K. 128 000 - (128 000) - JeHeXHbBIE CpencTBa BBLIAHHBIE TION
OTYET HAa NMpHOOpeTeHHe (HHAHCOBBIX
aKTHBOB
Hroro 128 000 378 795 (322 716) 184 079

O61mii pasmep BO3HArPaKIEHHS PYKOBOJSLIEMY MEPCOHAIY, noay4yeHHbld wieHamu CoBeta [[MpeKTOpoB U
IIpaBiienns, BKTIOYEHHBIX B CTAaThio «3apaboTHas IutaTa» (Ilpumeuanue 26), TpPEACTABIEH CHEMYIOHM
obpazom:

(TBIC.TEHTE)

2021 rox 2020 ron
3apaboTHas IaTa U IpeMUu 62 186 77 045
- 8 MOM YUCHe 603HAZDANCOCHUE UCNOTHUMENLHO20 OP2aHa 17213 17 5

s ]
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32. IIoJIMTHKA MO YIIPABJIECHHIO PHCKAMH

DHUHAHCOBO-XO3HCTBEHHAs  JleATenbHOCT,  OOINecTBAa TMOJABEPIKEHA pAsMYHBIM  PHUCKAM, IMPHCYIIHM
NPEeNNPUHAMATENIbCKOH  NAeATeNbHOCTH B KasaxcTaHe: 3TH PHCKH  BBITEKAIOT MMOJ [EHCTBUEM TaKHX
O0BEKTHBHBIX (PAKTOPOB, KAK BKOHOMHYECKHE YC/IOBHS, H3MEHEHHs HAJIOTOBOTO 3aKOHOMATENbCTBA M APYTHX
HOPMATHBHO-NIPABOBLIX akTOB Pecny6muku Kazaxcran, Ho pykoBoacTBo O6IIecTBa yrpaBiseT U OTCIKUBACT
BCe KONICOaHMsA PHCKOB, © LIE1bIO MUHMMH3AlMA WX BIMAHMS Ha (bI/IHaHCOBbIe PE3yNbTaThl UX NEATCIBHOCTH.

OCHOBHBIMH PHCKaMH MPHUCYHINMHU ACATCIBHOCTH O6mecTBa ABIAIOTCA PHCKH, CBA3AaHHBIE C JIMKBUAHOCTHIO,
KPEAMTHBIC DPHCKH, PHCKH H3MCHCHHS CTaBOK BO3HArpaXKIEHHA M OOMEHHBIX KypCOB BIIOT, KOTODHIE

BO3HUKaIOT y O0LecTBa 3a OT4eTHBIH nepuoa. Huwke npuBeaeHsl onucaHus noauTHky OOIIecTBa B OTHOIEHUU
YIPaBICHUA JaHHBIMUA PUCKAMH.

Kpeoummnotii puck

erI[HTHLIﬁ PHCK — 3TO PHCK, CBA3aHHBIH B YAaCTHOCTH C BO3MOXKHOCTBIO HCHUCTIOJIHCHHA NPHHATBIX
0053aTENBbCTB CO CTOPOHBI 3MUTEHTOB LIEHHBIX GyMar B KOHTPAreHTOB 110 CAEJIKAM.
Hwxe npezcrasiieH aHanus pUHAHCOBBIX aKTUBOB M 003aTeJIbCTB, CIPYIITHPOBAHHBIX MO Pa3Mepy KPEAHUTHOTO

pHUCKa U obecrieyeHHOCTH 3aJ10T OM, OCTaBLICTOCA C HAThl COCTABJICHUS OTUETA O Q}HHaHCOBOM MOJIOKCHHHU 0
AaThbl BBIIUIATHI 10 obs3arenbCcTBaM.

(TbIC.TEHTE)
O6umas cymma  OOecnieueHre  YHCThI pa3mep

MaKCHMAJIBHOI'O KPEAHTHOro
pasMepa pucka PpHCKa mocJie
yuera
obecneyeHHst
Ha 31 nexa6ps 2021 rona
JlenexxHbie cpeacTBa 77 550 - 77 550
DUHAHCOBBIE aKTHBE, OLIEHUBAEMEIE TI0 CTIPABELTHBOM 245 838 ) 245 838
CTOMMOCTH 4depe3 MpUOBLUTE WITH YOBITOK
JlebuTopckas 3aI0KEHHOCTh 95571 - 95 571
INpoune ¢puHAHCOBBIE AKTHBHI 160 434 - 160 434
579 393 - 579 393

(TBIC.TEHTE)
O6wmas cymma Obecneuenne  Uncrslii pazmep

MaKCHMAaJbHOI0 KPEAHTHOrO
pa3Mepa pHcKa pHCKa nocJie
yyera
obecnevenus
Ha 31 nexa6ps 2020 roga
JleHeXxHBIe CpelCcTBa 96 731 - 96 731
AxTuBsl 110 onepauuaM «O6parHoe PEITO» 102 008 - 102 008
(DVHAHCOBBIE aKTUBBI, OLIEHUBAEMBIE 10 CHIPaBeIMBOH 210 129 ) 210 129
CTOMMOCTH 9€pe3 MPHOBLIH WK YOBITOK
®UHAHCOBBIE AKTHBHI, OLCHMBAEMBIE 110 CrpaBeIIuBOM 67 258 i 67258
CTOMMOCTH 4€pe3 HpodHi COBOKYIHBIN H0XO0.
Heburopckas 3aJ0/KEHHOCTD 31 856 - 31 856
[Mpoune GprHAHCOBBIE AKTHUBBI 184 079 - 184 079
692 061 - 692 061

Knaccugpuxayus (uHancosblx akmusos no Kpeounuvim peimunzam no cocmosnuio na 31 oexabpa 2021 2o0a
6vina credyowas:

(TBIC.TEHTE)
oT AAA ot BB+ Huxe BBB- Be3 Hroro
o AAA- ao BB- pedTHHra
JIeHeXHbIE CPEONCTBA - 1041 - 76 509 77 550
(DVHAHCOBbIE aKTHBBI, OLICHHBAEMBIE 110
CTIPaBEeIJTHBOM CTOMMOCTH Uepe3 MpHObLUIb - 237 147 8691 - 245838
WK yOBITOK o
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Heburopckas 3aJ0JKEHHOCTD
IIpourie pUHAHCOBEIE AKTHBEI

- 238 188

8 691

95 571
160 434
332 514

95571
160 434
579 393

Knaccugpurayua gunancoseix akmugos no xpedummnwim peiimunzam no cocmosuuio na 31 dexabpa 2020 200a
bvina credyowasn:
(TBIC.TEHTE)

oT AAA ot BB+ HHxe BBB- Bbes Hroro
a0 AAA- oo BB- peATHHIa
JIeHEeXXHBIE CpencTBa - 18 794 - 77937 96 731
AxtuBH 110 onepauusaM «O6patHoe PETIO» - - - 102 008 102 008
OHHAHCOBBIC aKTHUBBI, OLICHUBAEMBIE TI0
CTIpaBeLIUBOH CTOMMOCTH Yepe3 NpubhLTb 147 465 - 62 664 - 210 129
UK yOBITOK
OHHAHCOBBIE aKTUBBI, OUEHUBACMBIE IT0
CNIpaBeUTHBOH CTOUMOCTH Uepe3 NpOTHii - 67258 - - 67258
COBOKYIIHBIN JOXOJ
Heburtopckas 3aJ0KEHHOCTh - - - 31856 31 856
IIpoune PprHAHCOBBIE aKTHBbI - - - 184 079 184 079
147 465 86 052 62 664 395 880 692 061

Puck nuxeuornocmu
PHCK JIMKBHJHOCTH — 3TO pI/ICK TOTO, YTO O6U_IeCTBO HC CMOXET BBIITOJIHHUTL CBOH O65I3aTeJII>CTBa MO BbIIJIATaAM
IPH HACTYIUIEHHM CPOKA MX TMOTalleHus B OOBIYHBIX WIH HETIPEBHICHHBIX YCIOBHSAX.

Hroxe [MpEACTaBJICH aHAJIH3 q)HHaHCOBBIX AKTHBOB H O6H3aTeJleTB, CrpynIHpOBaHHbIX Ha OCHOBAHHWH TICPHOMA,
OCTaBIICTOCHd C ATkl COCTABJICHUA OTUETA O (bHHaHCOBOM TMOJIOXKEHUH A0 IaThl BBIIJIATHL MO 0093aTEJIhCTBAM.

(TbIC.TEHTE)
31 nexadps 2021 rona Ho Meneed Ot3n012 Otlroaa HTtoro
BOCTpeOOBaHHA MeECALEB  MecAleB A0 5Jer
DOHUHAHCOBBIC AKTUBBI!
JleHexHble CpencTBa 77550 - - - 77 550
DUHAHCOBBIE aKTHBBI, OLIEHUBAEMBIE IO

CIpaBEIJIMBOM CTOMMOCTH Yepe3 pUObLIb - - 245 838 - 245 838

WA YOBITOK

Jeburopckas 3a10JDKEHHOCTh - - 95 571 - 95571

[Tpoure pUHAHCOBBIE AKTUBEI - 160 434 - - 160 434

HToro prHaHCOBbIEC AKTHBbI 77 550 160 434 341 409 - 579 393

(DHHAHCOBbIE 00A3aTE/IBCTBA:

KpaTkocpouHast KpeIHUTOpCKast ) ) (6 236) ) (6 236)

3aJI0JDKEHHOCTh

Hroro ¢punancoBble 06513aTe/IbCTBA - - (6 236) - (6 236)

Herro no3nuus 77 550 160 434 335173 - 573 157

(TuIC.TEHTE)

31 nexadps 2020 roaa o Menee3 Ot3p0012 Ort1lroaa Hroro

BOCTpe0OBaHHS MecsilleB  MecsieB /0 5 JjeT

@OUHAHCOBBIC AKTUBBI:
JleHexHble CpecTBa 96 731 - - - 96 731

AxTuBel 10 onepanusiM «O6patHoe PEITIO» - 102 008 - - 102 008
@OUHAHCOBLIE aKTHBLL, OLIEHHBAEMBIE TI0

CIpaBeATHBON CTOMMOCTH 4epe3 NpUGHIIb - - 147 465 62 664 210129
U YOBITOK

(DHHAHCOBbIE aKTUBEI, OLCHABAEMBIC 10

CTIpaBeJIHBOH CTOMMOCTH Yepe3 MpodHit - - 18 674 48 584 67 258
COBOKYTIHBIH HOX0O ¢

/r".St!“
i

e
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JebHuTopckas 3a10/DKEHHOCTD - - 31 856 - 31856
Ipoune dumancortie akTURLI - - 184 079 - 184 079
HToro pnHaHCOBBIE AaKTHBDI 96 731 102 008 382 074 111 248 692 061
DOHHAHCOBBIE 00513aTeNLCTBA?

Kparkocpounas kpeauropckas

3aI0JDKEHHOCTh ) . (1026) (1026)
Hroro ¢punaHcoBkie 00s13aTeNnLCTBA - - (1 026) - (1 026)
HeTtTo nosuuus 96 731 102 008 381 048 111 248 691 035

PriHOUNMBIH pHCK

PbIHOYHBIH PHCK — BEPOATHOCTh MOTEPD, CBA3AHHBIX C HEOJIArONPHUITHBIMU IBHXEHHAMH (DHHAHCOBBIX PHIHKOB
(BcriencTBHE M3MEHEHMA PBIHOYHOM CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB, MPOLIEHTHBIX CTaBOK, KYpPCOB
WHOCTPaHHBIX BaJlOT, [OParoueHHbIX MeTamioB). OOLIECTBO yNpaBifeT pPHIHOYHLIM PUCKOM MyTeM
TIEPHOIUYECKOM OLIEHKHU TIOTEHLHANBHBIX YOBITKOB, KOTOPbIE MOTYT BO3HHKHYTh H3-32 HEATHBHBIX H3MEHEHHIH
PBIHOYHOH KOHBIOHKTYPBI. PHIHOUHBIE PHCKH BKITFOHAIOT B ce0sl BAIFOTHBIH, IPOYH UEHOBOW M MPOLEHTHEIHA
PUCKH.

Banwomnuil puck
BanroTHbiii puck — 3T0 pHCK, CBA3aHHBIN C TEM, YTO (MHAHCOBbIE HHCTPYMEHTBI [I0JIBepP KEHbI KOJIEOaHUAM H3-
3a U3MEHEHUH B Kypcax BaJIioT.
(TBIC. TEHTE)
31 pexabps 2021 roga
Tenre RUB USD Bcero
OHUHAHCOBBIE AKTHBBI:
JleHexHbIe cpencTBa 77 550 - - 77 550
(DHHAHCOBBIE aKTUBHI, OLEHUBAEMBIE 110 CIIPABEITUBOM

8 691 237 147 245 838
CTOMMOCTH 4epe3 NpUObIIb WIH YOBITOK
QHHAHCOBBIE AKTUBEL, OLIEHUBAEMBIE 110 CIIPaBeJIUBOMH
CTOMMOCTH 49€pe3 NMPOYHH COBOKYNHBIN J0X0X . ) ) )
Jeburopckas 3aJ0JKEHHOCTD 95571 - - 95 571
Ipoune GuUHAHCOBBIE AKTUBHI 160 434 - - 160 434
Htoro ¢puHaHcoBbIE AKTHBBI 342 246 237 147 - 579 393
(PDuHaHCOBBIe 0053aTe/IbCTBA:
Kpenuropckas 3a10/0K€HHOCTE (6 236) - - (6 236)
HToro ¢punancoBbie 00513aTE/ILCTBA (6 236) - - (6 236)
HetTo nosunus 336 010 237 147 - 573 157

(TBIC. TEHTE)

31 nexabps 2020 ropa

Tenre RUB USD Bcero
®duHAHCOBbIE AKTHBDI:
JleHexHble cpeacTBa 80 555 - 16 176 96 731
Axtussl no onepauuaM «O6pataoe PETIO» 102 008 - - 102 008
QOUHAHCOBLIE aKTUREI, OIIEHUBAEMEIE TI0 CIIPABETUBOM 31204 147 465 31370 210 120
CTOMMOCTH 4epe3 MPUOBLIL WIH YOBITOK
OHWHAHCOBHIC aKTUBHI, OLEeHHBaeMLIe no CIpaBeATUBOH 48 030 ) 19 178 67258
CTOUMOCTH 4Y€PE3 Mpoumii COBOKYIHBIN A0XO0A
Jebutopckas 3aI0JKEHHOCTD 31856 - - 31 856
IIpoure pUHAHCOBBIE aKTHBHI 184 079 - - 184 079
Hroro puHAHCOBBIE AKTHBBI 477 872 147 465 66 724 692 061
PunaHcoBbie 00si3aTE/ILCTBA:
Kpeauropckas 3a0/2KEHHOCTD (1026) - - (1 026)
HToro puHaHcoBbIe 00513aTENLCTBA (1 026) - -
HerTo no3unus 476 846 147 465 66 724
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OcHoBHble genexubie nmotokn O6mectsa B 2021-2020 rogax reHepHpOBaJIUCH [JIaBHBIM 0Opa3oM B TEHre, B
nomwtapax CIIA u B poccuiickux pyonsx. B pesynsrare, Oymymue konebGaHus oOMeHHOro Kypca TeHre Io
OTHOLIEHHIO K WHOCTPAHHBIM BAIOTAM MOFYT TOBJIWATH Ha 0anaHCOBYIO CTOMMOCTH JICHEKHBIX aKTHBOB W
obs3atenscTB OOIIECTBA, BBIPAAKEHHbIX B MHOCTPAHHbBIX BATIOTaX.

Hxe npencraBieHo n3MeHeHHe (PUHAHCOBOIO pe3ysibTaTa W COOCTBEHHBIX CPEACTB B Pe3yNbTaTe BO3MOMKHBIX
HU3MEHEHHH OOMEHHBIX KYPCORB, UCITOJIb3YyEMBIX Ha OTYETHYIO NATY, MPH TOM, YTO BCE OCTaJIbHbIE NEPEMEHHBIC
XapaKTePUCTUKH OCTAKOTCI HEU3MEHHBIMHU:

(TBIC.TEHTE)

31 nexabps 2021 rona 31 nexa6ps 2020 rona
W3meHeHne B Bausinne Ha HNzmenenue B Biausinue Ha
BaJIIOTHOM ZI0XO0M 10 BaJIIOTHOM aoxon Ao
Kypce B % HAJIOr000/10KEH NSl Kypce B % HaJ10r000J105KEHHSI
+20% - +20% 13 345
omnap CIIIA (USD
Jlonnap (USD) -20% ; -20% (13 345)
+ 0, 0,
Poccuiickuit py6is (RUB) 20% 47429 +20% 29 493
-20% (47 429) -20% (29 493)

Puck usmenenua cmagox 603HAZPANCOEHUA

PI/ICK HU3MECHCHHUS CTAaBOK BOSHana)KI[eHI/ISI — 9TO PHUCK HU3MEHECHUSA CHpaBeIUIPIBOﬁ CTOUMOCTHU HITHU 6yI[yIIIHX
MOTOKOB JICHEKHBIX CPEIACTB MO (UHAHCOBOMY HHCTPYMEHTY BCIEACTBHE H3MEHEHHs PHIHOYHBIX CTaBOK
BosHarpaxaeHus. OOGLIeCTBO MO)keT ObITh TMOABEP)KEHO BIIMAHMIO KOJeOaHWH MpeobIafaroluX PHIHOYHBIX
CTABOK BO3HATP@XJIEHHS Ha ero (PMHAHCOBOE IMOJIOXKEHHE M IMOTOKM JEHEXHBIX cpencts. Takue koneOaHus
MOI‘YT yBCIII/I‘II/IBaTI: ypOBeHL HpOHeHTHOﬁ Mapqu, OJHAaKO MOI‘yT N CHHXATbL €ro .TII/I60, B cnyqae
HECOXXHJAHHOI'O M3MECHEHHUA CTaBOK BO3HarpaXXacHusd, MpPpUBOAUTH K BO3HHKHOBEHHMIO y6bITKOB. B oTtuetHoM
nepuone B moprdene OOIIecTBa B COCTaBEe LEHHBIX OyMar, MOABEPKEHHBIX DPHUCKY W3MEHEHHS CTaBOK
BO3HATPAKIEHHMS, HAXOJUIMCh FOCYIApCTBEHHbIE LIeHHbIe OymMaru. Tak Kak KYMOHHOe BO3HATPAKACHUE 10 HUM
uMeeT (DUKCUPOBAHHYO TOAOBYIO CTaBKy, TO PHCK W3MEHEHHs CTABOK BoO3HarpaxiaeHus y OOmecTsa
HE3HAUNTENLHEBIH.

ITpouue yenosvie pucku

I[Mposune HEHOBbIC PUCKH — 3TO PHCKH KojieOaHHH CIIpaBe/UTHBON CTOMMOCTH WITH Oy IyIIHX MOTOKOB JACHEIKHBIX
CpecTE 10 (PUHAHCOBOMY WHCTPYMEHTY B pe3ysbTaTe H3MEHEHMH pBIHOYHBIX LEH (KpOME H3MEHEHWH,
BO3HHMKIIHX B pe3y/ibTare BO3IAEHCTBHS pPUCKAa W3MEHEHHH NPOUCHTHOM CTABKM WM BAJKOTHOIO PHUCKA) BHE
3aBHCHUMOCTH OT TOTO, ObUIM U TONOOHBIE W3MEHEHHS BbI3BaHBl (DAKTOpaMHM, XapPaKTEPHbIMH JUIA JaHHOTO
KOHKPETHOTO HHCTPYMEHTA WJIH €T0 AMUTEHTA, W ke (haKTOpaMH, BIUSIOIIMMH Ha BCE CXOXHe (PUHAHCOBBIE
UHCTPYMEHTHI, OOpalaronmecst Ha peiHke. [Ipodne [eHoBble PUCKH BO3HHKAIOT Toraa, koraa O6mecTso umeeT

JUTHHHYEO WJIM KOPOTKYIO TTO3ULIMIO [0 (PUHAHCOBOMY HHCTPYMEHTY.
(TBIC. TEHTE)

31 nexadps 2021 rona 31 nexadps 2020 roaa
IMoBbiieHne ued CHuxenue neH Ha TloBbimeHue ned  CHHKeHHe LeH HA
Ha 0J1eBbIE J0JeBbi¢ UEHHbIE Ha J10JIeBbIe J10J1eBbIe LICHHDbIE
HeHHbIE Gymaru 6ymaru Ha 10% HeHHble Oymaru Oymarn Ha 10%
Ha 10% Ha 10%
Biusinue Ha mpuObLIb KO
HaJIOTOOOTOXKEH A ) ) ) )
Onepayuonnstii puck
OnepallHOHHBIH PHCK — 3TO PHCK, BO3HHKAIOIIWW BCICACTBHE CHCTEMHOIO ¢60s, OWIMOOK MNepcoHaia,

MOIUICHHMYECTBA MJIM BHEIIHHX coObiTuit. Korma nepectaeT (yHKUHOHMpOBAaTh CHCTEMa KOHTPOJIA,
ONEPALMOHHBIE PHCKH MOTYT HAHECTH Bpel PenyTALMM, MMETh INPAaBOBbI€ IMOCIEACTBUS WM TPHUBECTU K
¢unancoBbiM yOpiTkaM. OBINECTBO He MOXET BBIIBHHYTH MPEATONOKEHHE O TOM, YTO BCE ONEPallHOHHBIE
PMCKH yCTPaHEHbI, HO C MOMOIIbIO CHCTEMBl KOHTPOJIA H IyTEM OTCJICIKUBAHUS M COOTBETCTBYIOLICH peakUUH
HA TIOTGHIMANbHble pHCKM OOIECTBO MOXKET YNPaBIATH TakMMH puckamu. CucremMa KOHTPOJISL

npenycMaTpuBaerT 3(deKTUBHOe pasfeneHHe 00A3aHHOCTeH, mpaBa A0CTyna, MPOLEAYPbI yTBepxmew\
Ve

CBEPKH, 00y4eHHE IePCOHANA, a TAKXKE MPOLECAYPbl OLCHKH.
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33. Undopmanus 0 CpaBeIMBOH CTOUMOCTH (HHAHCOBBIX AKTHBOB

O6uIecTBO OMNpenenseT CHpaBeUIMBYI0 CTOUMOCTh aKTUBOB M O0A3aTeNbCTB, OTPAKCHHBIX B OTHYETE O
bHHAHCOBOM TTONOKEHHH ¢ HCTIONL30BAHHEM CITeYIOLell HepapXHH CIIPaBeATMBON CTOMMOCTH, OTPaXaIOlIeH
BaXKHOCTH UCXOHBIX IAHHBIX, UCTIONb3YEMBIX JUIS POBEJCHUS OLIEHKH:

— VposeHb 1: HCHONB3YIOTCS (TIPAMbIE) PBIHOYHBIE KOTHPOBKH HIEHTHYHOIO HMHCTPYMEHT4 Ha aKTHBHOM
prHKe;

— VYposeHb 2: Meronbl OLEHKH, OCHOBAHHBIC Ha HCXOMHBIX JAHHBIX ¢ HAOMHONAEMBIX PHIHKOB, [1OJTy4CHHBIX
npsaMo (T.e. HEMOCPEACTBEHHO LEHbI) WIH KOCBEHHO (T.e. JaHHbIE, OCHOBaHHbIE Ha LeHax) JlaHHas
KaTeropus BKJIHOYUACT HHCTPYMEHTBI, OLICHKa KOTOPBIX NpOoBOAUTCA C MCIIOJNB30BAHHUEM PBIHOYHBIX
KOTHPOBOK HMACHTHYHBIX HIIH AHAJIOTHYHBIX MHCTPYMEHTOB Ha aKTHBHBIX PBIHKaX; PBIHOYHBIX KOTHPOBOK
HASHTUYHBIX WM aHAJOrMYHBIX HMHCTPYMEHTOB Ha pBIHKAX, KOTOpble pacCMaTpUBAIOTCA KaK MeEHee
AKTUBHBIE, WIIHA C UCIIOJIB30BAHUECM HHBIX MECTOJOB OLICHKH, I'I€ BCE Ba’KHBIC MCXOAHBIC JaHHBIC NNPAMO HIIH
KOCBCHHO, MOXKHO INOJYYUTh HA OCHOBaHHH PBIHOYHBIX JaHHBIX, HaGJnonaeme Ha pBIHKE;

— VYposens 3: MeToae! OLIeHKH, B KOTOPBIX MCIIONB3yeTCs BAXKHBIC HaboaeMble HCXOHBIE NaHHble. [JanHas
KaTeropus BKIXOYACT BCC HHCTPYMCHTBI, B KOTOPBIX METOJBI OLICHKH BK/IIOYAIOT MCXOOHBIE NTAapaMETPhI, HE
OCHOBAHHBIC Ha OJAaHHBIX C Ha6mozxaeme PBIHKOB, H HeHa6mozxaeM1>1e UCXOAHBbIE OaHHBIC OKa3bIBAIOT
CymeCTBCHHOG BJAMAHHUC Ha OIICHKY HHCprMGHTa. HaHHaﬂ KaTeropm BKJIOYalOT HHCTPYMCHTHI, OLICHKa
KOTOpPbIX MmpoBOAUTCA Ha OCHOBaHHH KOTHPOBOK aHaJIOTHYHbIX HHCTPYMCHTOB B TEX <CJydadax, Koraa
CyIIEeCTBEHHbIE HEHAOMONaeMble KOPPEKTHPOBKM WM JOIYIIEHHs TPeOyroTCs IUIA OTPaXKEHHs pasIiHi
MEX/Ty HHCTPYMEHTaMH.

Hrke MIPpHUBOAUTCA CpaBHCHHC 6anch0130171 CTOHMMOCTH H CﬂpaBeIUIPIBOI‘:I CTOMMOCTH B paspese KJ1aCCOB
¢uHaHcOBBIX MHCTpyMeHTOB O6miecTBa. B Tabnmue He NPUBOAATCA 3HAYEHHS CIPABETUBOH CTOWMOCTH

HeUHAHCOBBIX aKTHBOB N HE(HHAHCOBbIX 00A3aTENbCTB.
(TBIC. TEHTE)

31 nexaGpsn 2021 rona 31 pexaGps 2020 roaa
Banaucosas Cnpasegnupast banancoas CnpaseluBas
CTOMMOCTBD CTOHMOCTL  CTOMMOCTBb CTOUMOCTH
M®HHAHCOBbIE AKTHBDI
JlenexxHbie CpenCcTBa 77 550 77 550 96 731 96 731
AXTUBHI TI0 cornamenusM obparHoro PEITO - - 102 008 102 008
QUHAHCOBHIC AKTHBbI, OLICHHBAEMBIE TI0
CIIpaBeIIMBOM CTOMMOCTH Yepe3 TIPUOBLTbL Wik 245 838 245 838 210 129 210 129
yOBITOK
OYHAHCOBLIC AKTUBBI, OLICHHBAEMBIE TI0
CIIPaBeJTHBOM CTOMMOCTH U€pe3 NPOUUi - - 67 258 67 258
COBOKYITHBII JOXOXR
Jeburopckas 3a0IDKEHHOCTh 95 571 95 571 31856 31856
TIpourie UHAHCOBBIE AKTUBEI 160 434 160 434 184 079 184 079
HToro ¢pHaHCOBbIE AKTHBBI 579 393 579 393 692 061 692 061
®unancoBble 00513aTeJILCTBA
KpaTtkocpouHas KpeAUTOpCKas 3af0JDKEHHOCTD (6 236) (6 236) (1026) (1 026)
Htoro ¢puHaHCOBEBIE 00A3aTENLCTBA (6 236) (6 236) (1 026) (1 026)
HetTo no3unus 573 157 573 157 691 035 691 035

Hipke Ipe/cTaBeHa HEPAPXHsl HCTOUHHKOB OLIEHOK CTPAaBETMBON CTOMMOCTH aKTHBOB H 00a3aTeNnbCTR:

Packpsimue KOUMECHBERHOT UHPOPMAKUN 00 UePAPXUU UCMOUHUKOS OUCHOK CHPAGEONUGOU CmOUuMOCmU

aKmueos
(TBIC.TEHTE)

Hroro
YpoBens 1 Ypoenb 2  Ypoeenn 3 31 nexabps
2021 ropa
DHHAHCOBbIE AKTHBBI
DOHHAHCOBbIE AKTHBbI, OLICHUBAEMBIC [0 CIIPABE/IMBOH 245 838 ) i 245 838
CTOUMOCTH 4epe3 NpUObLIb KK YOBITOK
HToro ¢puHAHCOBBIX AKTHBOB, 0TPAXKAEMbIX N0 245 838 ) i 245 838

cnpane,unusoﬁ CTOUMOCTH
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(ThIC.TEHTE)

Hroro
Vposens 1 Yposenb 2  Yposeun 3 31 nexalpsi
2020 roga
DuHaHCOBbIE AKTUBLI
(DUHAHCOBEIE AKT MBIE II 5
aHCO MBEI, OLIEHUBAEMBIE 10 CITPaBeTUBOM 210 129 ) ) 210 129
CTOUMOCTH 4epe3 MPUOLUTE WM YOBITOK
®duHaHCOBbIE s 5
HHAHCOBBIE AKTHBBI, OLIEHHBACMBIC 110 CMIPABELTHBOH 67258 _ ) 67258
CTOMMOCTH 4€pe3 MPOYHH COBOKYIIHBIH 10X0A
Hroro ¢puna AKTHBOB, OT
(HHAHCOBBIX HBOB, 0TPa’KaeMbIX MO 277 387 i ) 277 387

CHpaBCIUlHBOﬁ CTOMMOCTH

IMo coctosHuo Ha 31 gekabpsa 2021 roma u 31 mekabps 2020 roma OOliecTBO He MMeeT (QHHAHCOBBIX
MHCTPYMEHTOB, CNPaBE[IHBas CTOMMOCTb KOTOPBIX pACCYMTHIBACTCA HA OCHOBE METOAOB OLEHKH ¢
HCIIONB30BaHHEM HEPBIHOYHBIX HaOMOJaeMbIX TaHHBIX.

[Npennonaraemas crnpaBeliHBas CTOUMOCTh BCeX (HHAHCOBBIX HHCTPYMEHTOB NPHOAM3HUTENBHO paBHA HX
6aaHCOBOM CTOUMOCTH.

OlLieHKa CrpaBeIMBON CTOMMOCTH HampaBlieHa Ha HauboJiee TOYHOE ONpPEACNEHHE CTOMMOCTH, MO KOTOPOH
(GMHAHCOBBIM MHCTPYMEHT MOXKET OBITb OOMEHEH MEXAY XOpOIIO OCBEJOMIIEHHBIMH, NEHCTBUTEHHO
JKeJaloIUMH COBEPLIMTL TaKylO CHENKY, HE3aBHCHMBIMH JAPYr OT JApyra cTopoHamu. TeM He MeHee, MO
NpHYMHE CYIIECTBYIOLMX HEONPENENIeHHOCTeH H CYOBEKTHBHOCTH OUEHOK CHpaBeuBas CTOMMOCTb HE
JIOJKHA PAacCMATPUBATBCA KaK CTOMMOCTb, IO KOTOPOH MOXKET OBITh COBEpIUEHA HEMEJIEHHAs peajv3auus
aKTHBOB WJIH UCTIOJTHEHUE 005132 TeNIbCTB.

34. AHAIH3 CPOKOB NOTAIIEHHS] AKTHBOB H 0043aTeJIbLCTB

B Tabnune wke NpEeacTaBJICHLI aKTHBbBI U 0043aTeNnbCTRA B pa3pe3e OXKHUAACMBIX CPOKOB HX MOraulCHHA.

2021 rox 2020 ron
Bonee Boaee
B Teuenne B Teuenue
OJHOTO Hroro OHOTO Hroro
OAHOroO roaa OOHOTIO roga
roja roaa

AKTHUBBI
JleHexxHble cpeAcTBa 77 550 77 550 96 731 - 96 731
AKTHBBI o ornepauusam

- - - 102 - 102 008
«O6patHoe PEITO» 02 008
DUHAHCOBEIE aKTHBBI,
OTPDXACMBIC TIO CHPABSATHBOM 545 g38 - 245 838 210 129 - 210 129
CTOMMOCTH Yepe3 MpuObLITb UK
yOBITOK
DuHAHCOBBIE AKTHBBI,
OLICHUBAEMEIE 1o
CTIpaBeTHBOM CTOUMOCTHU - - - 67 258 - 67 258
gyepe3 MpouMili  COBOKYIHBIN
JIOXOJ
Heburopckas 3a00KECHHOCTh 95 571 - 95 571 31 856 - 31856
3anachl 62 - 62 82 - 82
TIpoune kpaTkocpotHbIe 257 061 - 257 061 200 581 - 200 581
AKTUBEI
OTnoXeHHbBIE HATOTOBBIC 6612 ) 6612 5439 } 5439
aKTUBbI
OcHOBHbIE CPE/ICTBA - 6774 6774 - 10 488 10 488
HemartepuaiibHble aKTHBBI - 2223 2223 - 3383 3383
HToro akTHBOB 682 694 8997 691 691 714 084 13 871 727 955

Crpanuna 36 u3 63




AQO «Private Asset Management»
Ipumeuanna k punancoBoii oTHeTHOCTH 32 rofl, 3akonunBmuiics 31 nexaGps 2021 roga

OBA3ATEJIBCTBA

Kpenutopckag 3am0ixeHHOCTD 6236 - 6236 1026 - 1026
KpaTtkocpouHbie OIIEHOYHbIE

0BS3ATENBCTEA 5793 - 5793 12 096 - 12 096
[Ipoune xpatxkocpouHbIe

0BS3ATENLCTRA 31434 - 31434 135 306 - 135 306
WTOro 06s13aTeIbCTB 43 463 - 43 463 148 428 - 148 428
HetTto nosunus 639 231 8997 648 228 565 656 13 871 579 527

35. CoObITHA MOC/Ie 0TYETHOH JATHI

B cBa3u ¢ HefaBHMM CKOPOTEUHBIM PasBHTHEM maHiemuu Koponosupyca (COVID-19) muorumu CTpaHaMH,
Bmoyas Pecry6nuky KasaxcraH, ObUTH BBeIeHBI KapaHTHHHBIE MEpbI, YTO OKA3aJ0 CYLIECTBEHHOE BIAMSHHE HA
YPOBEHb M MacuITabbl AETOBOH aKTHBHOCTH YYACTHHKOB pbIHKa. OKHIAETCs, YTO KAK cama MaHAEeMUs, TaK |
MEpEI 10 MUHUMM3ALMK €€ TTOCTENCTBUH MOTYT MOBMATE HA OESTENbHOCTh KOMIAHWM Pa3IMYHBIX OTpAaciei.
OO1ecTBO pacleHMBAET NaHHYIO MAHAEMHUIO B KAYeCTBE HEKOPPEKTHUPYIOWIETO COBBITHS MOCIE OTUETHON JATHI,
KOJIMYECTBEHHBIA ) (EKT KOTOPOro HEBO3MOXKHO OLEHHTh HA TEKYLIM MOMEHT C JOCTAaTOYHOM CTENEHBIO
yBepeHHOCTH. B Hacrosimmee Bpems pykoBozcrBo OOliecTBa NPOBOAHT aHANH3 BO3MOYKHOTO BO3HEHCTBHA
M3MEHSIONIEHCS JKOHOMHYECKOH CHUTyalWH Ha (HHAHCOBOE TIOJIOKEHHE W PEe3yNbTAaThl JIESTEIbHOCTH
OOuectra.

OGocTpeHue reomoNMTHYECKOH CHTyallMd Mexay PoccHed W VKpanHOW MOBJEKIO CYLICCTBEHHOE MAACHHE
HALMOHAJIILHOH BaJIFOTHI KazaxcraHa mo OTHOIIEHHIO K HHOCTpaHHOfI BaJIIOTC, TaK Kak Kazaxcran sasngercs
KJTIOUEBBIM TOProBBIM MapTHepoM Poccuu. Haunonanensril bank Kaszaxcrana npoBomuT psa noaaep kUBarOnmx
Mep, B YaCTHOCTH ObLia MoBblIeHa 6a30Bas cTaBka 10 13,5% rofoBbIX, NPOBOAATCS BAIIOTHBIE HHTEPBEHUMH.
VY II0IHOMOYEHHEBIH OpraH MPOJAOTLKAET NPHASPKUBATECS BESPHOM KPEAHTHOMN MONMTHKHU, KOTOPYXO OH MPOBOIHUT
B paMKaX CBOOOJHO IUIABAKOIIETO Kypca TeHre. OOIIECTBO BHAMATENBHO HAONFONAET 3a Pa3sBUTHUEM CUTYaLlMH,
OJJHaKO OLICHUTH (HHAHCOBBIH 5P PEKT Ha TEKYIHI MOMEHT HE NMPEACTABILAETC] BO3MOKHBIM.

Kaxux-mu6o apyrux coObITHII, MPOH3OLIENWNX TOCTe OTYETHOM NAaThl IO JAThl yTBEp)KAEHHUS (UHAHCOBOI

OTYETHOCTH, KOTOpPbIE TPeOYIOT KOPPEKTUPOBKH WIIH PACKPBITHS B MPUMEUAHUSX K (PMHAHCOBOM OTUYETHOCTH, B
OG6ectBe He OBUTO.

36. YTBep:KAeHHE PHHAHCOBOIH OTYETHOCTH

JanHas ¢QuHaHCOBasg OTYETHOCTb 3a Troj, 3akoHuMBlumiics 31 pekabps 2021 ropa, Oblma yTBEpXKIAEHA
pykoBoncteom Obmiectsa 14 anpens 2022 rona.
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Hudopmanus 06 aKTHBAX, NPUHATHIX B ylIpaBJieHHe

OOIIEeCTRO  OCYIUECTBASET AEATENLHOCTh MO YIPABIEHHIO WHBECTHIMOHHBIMU noprdensiMu  CreTyrmHx
bonmoB (nanee — «poHABI»):

AKLMOHEPHOIO  MHBECTHLMOHHOTO (OHIAa PMCKOBOrO HHBecTHpoBamus «Kapaxar Wueect» (manee
«®oH»). Bpimyck axumii 3apeructpuposan B 2007 romy ArentctBom Pecry6muxu Kasaxcran 1o
PEryNMpOBaHMIO U HAZA30PY (PMHAHCOBOTO PHIHKA U (DMHAHCOBBIX OpraHM3amuii ¢ mpuceoennem HUH
KZ1C55910018.

AKUMOHEPHOTO MHBECTHIMOHHOTO (oHna HeapwxumocTH «Tactait HexsmkumocTsy (manee «DoHm»).
Brimyck akumit saperucrpuposan B 2013 romy Arenrcrsom Pecry6nuxu Kasaxcran no PETYJIMPOBAHMIO U
Hax30py (MHAHCOBOrO pbIHKA M (PMHAHCOBBIX OpraHmMsauuii ¢ mpucBoenmem HMH KZ1C56250018
131.01.2020 r. 1OroBOp YNpaBIeHWs HHBECTMLMOHHbIM TopTdhenem ¢ AO «AUDH «Tacrait
HeamxumMocTb» pacTOpryyT.

AKUHOHEPHOTO HWHBECTHUMOHHOro ¢oHaa Hensmwkumoct «Kaitik HuBect JleBenonment (nanee
«DoH[»). Beimyck akuuii 3apeructpuposan B 2017 rogy Hanponansaeim Barnkom Pecny6nuxu Kazaxcran.
Bermyck pasnenen Ha 100 000 npoctsix akumii ¢ mpucBoennmeM HHMH KZ1C60450018 u 25 000
NMPUBHIIErHPOBAHHEIX aKlMi ¢ npucBoenneM HHUH KZ1P60450114;

AKIMOHEPHOTO WHBECTHLMOHHOTO (onga Hempuwxumoctd «Car City (Kap Cutn)» (nanee «Doumy).
Beimyck akuwii 3apeructpupoaH B 2018 rony HaumonansueiM Bamkom PecryGmuxu Kazaxcran c
npucsoenreM HUH KZ1C60770019 (121 150 npocTeix akiuif).

AKUMOHEPHOTO MHBECTULHMOHHOTO (onaa HenpmkuMoctu «KeruenCity» (nanee «DoHI»). Brimyck axumii
3aperucTpupoBal B 2018 romy Haumowanbueiv Bankom Pecry6nukm Kaszaxcran ¢ mpuceoennem HUH
KZ1C60780018 (122 000 mpocThIX akuuii).

AKUMOHEPHOTO HWHBECTHUMOHHOTO (oHma HenBmkumoctn «Mega Center Plus (Mera Llentp ITmioc)»
(nanee «®omuny»). Beimyck akimii 3apeructpupoean B 2018 romy Harmonanerem Bankom PecryGnuku
Kasaxcran ¢ npucsoennem HWH KZ1C60640014 (1 000 000 npocTsIx akiuit).

AKLIMOHEPHOTO HHBECTHLMOHHOTO ¢oHaa HenswkumocTH «LIYM» (manee «DoHny). Beimyck aximit
3apeructpupoan B 2020 romy AreHTCTBOM Pecmybsvku KasaxcraH mo perylupOBaHHIO M Pa3BHTHIO
¢unancosoro peika ¢ npucsoeHnem ISIN  KZ1C00013747 (2000 000 mpocTeIX akumii)
ISIN1P00013734 (400 000 mpuBuIerHpOBaHHBIX AKIHiA).

AKITMOHEPHOIO MHBECTUUMOHHOrO (oHnma HenaswxuMoctu «Ilo3utuB HensmxumocTs» (nanee «DoHI»).
Beimyck akuwii 3apeructpuposas B 2013 rony ArentcrBoM PecryGnuku Kazaxcran no perynmposanuio u
HaI30py GUHAHCOBOTO PhIHKA U ()MHAHCOBLIX OpraHu3aimii ¢ npucsoenneM ISIN KZ1C59410015.
AKUMOHEpHOr0 HHBECTUIIHOHHOTO (hOHIA HEMBIKUMOCTH «Anbbay (nanee «DoHmy).

Brimyck axuuit 3apeructpuposan B 2014 rogy ArentcteoM PecryGnuku Kazaxcran no perynHpoBaHHIO U
HaJ30py (PMHAHCOBOTO PhIHKA U (PMHAHCOBEIX OpraHusaimil ¢ npuceoenuem ISIN KZ1C59770012.
AKIHOHEpHOTO HHBECTHIIMOHHOTO GoHna HeaBrkuMocTH «Caiixan» (nanee «DoH»).

Brmyck axiuii 3apeructpupoBat B 2014 rogy ArentctBoM PecriyGiuku Kasaxcran mo perynupoBaHHIO U
Ha/130py (PMHAHCOBOTO PHIHKA U (PHHAHCOBBIX OpraHu3auuii ¢ npucsoenreM ISIN KZ1C59750014.
3aKpbITOro MaeBoOro WHBECTHLHOHHOTO (hOHA PHCKOBOTO WHBeCTHpoOBaHus «Mizar», cozganHoro B 2021
romy B (opMe HWHBECTMLUMOHHOro (hoHAa Ha ocHoBaHuM Pemienus Cosera [[MpeKTOpOB yHpaBisioLIe
xomnanuu AO «Private Asset Management» (IIporoxon 3acemanus CoBera J{UpeKTOpoB 3a NeG\H OT
27.07.2021r.) u Bo ucnonHeHue 3akoHa Pecmybnuxu Kazaxcran ot 07 monsa 2004 roga 3a Ne576-11 «O6
WHBECTHLIMOHHBIX U BEHUYPHBIX (JOHIAXY.

WHBecTULMOHHBIA (OHIN, WHBECTULMOHHOH JAexyiapanyed WIM TIPaBWIAMH KOTOPOTO MpeayCMOTpeHa
BO3MOKHOCTb MHBECTHPOBAHUS aKTUBOB (hoH/a Oe3 COONMI0IeHHS YCIOBUH HHBECTHPOBAHMS, OrPaHHUMBAIOIIHX
NEATENLHOCTD MO YIPaBICHHIO aKTHBAMH MHBECTHLIMOHHOTO (OHIa (OTHENbHBIE 3aMpPeThl, YCTAHOBIEHHBIE CT.
41 3akona PK «O6 vHBECTHLIMOHHBIX (hoHIaxX»), ABIAeTCS GOHOOM PUCKOBOTO HHBECTHPOBAHHS.

AKIIOHEpHBIH MHBECTHULIMOHHBIM (OHJ - aKLUMOHEPHOE OOILIECTBO, MCKIIOUYMTEIBHBIM BHIOM IEATENBHOCTH
KOTOPOrO SIBJSIOTCS aKKyMyJNUpOBaHHE M HMHBECTHPOBAHHME B COOTBETCTBUM C TpeOOBaHHAMM 3aKOHa 00
MHBECTULIMOHHBIX (POHAAX M €r0 MHBECTHLMOHHOW JAeKjIapalMeil, AEHET, BHECEHHBIX aKLIMOHEPaMH NaHHOIO
00I1eCTBa B OTUIATY €0 aKLHif, a TAKKE aKTHBOB, NOJMYYEHHBIX B Pe3yJIbTaTe TAKOIO HHBECTHPOBAHUA.

PyKOBOﬂC’TBO ynpaBJmIomeﬁ KOMINAaHHU HECET OTBCTCTBCHHOCTbL 3@ IMOATOTOBKY OTHUETHOCTH IIO aKTHBaM,
NIPUHATBIM B YIIPAaBIIEHUE, U PACKPHITUE IPUMEYAHHI B OTHOIIEHNH CIIELYIOLLETO: Tand
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1) BeneHus yuyera i COCTaBEHHS OTYETHOCTH B OTHOIIEHHH AKTHBOB HHBECTHUMOHHOTO (GOHzA U onepauuii ¢
HHMH;

2) cocTapa aKTHBOB HHBECTHLIMOHHOTO (hOHM;

3) mopAmka OLEHKH CTOMMOCTH aKTHBOB WHBECTHIIMOHHOTO ¢ouna, a Take onpeneneHus pacyetHoM
CTOHUMOCTH I1as, LUEHbI pasMeieHusa u BBIKYTIaA ITA€B [1a€BOr0 UHBECTHLIMOHHOTOQ (bOHlIa;

4) CHENOK, COBEPIICHHBIX C AKTUBAMH MHBECTUIIHOHHOTO dbouna;

5) mopsnka M pe3yJbTaToOB MPOBENCHHS CBEPOK C KaCTOAMAaHOM CTOMMOCTH, HBMKEHHS M COCTABA AKTHBOB
HUHBECTHUIIUOHHOI'O (bOH,E[a, paC‘—IeTHOﬁ CTOUMOCTH T1acB IIpU Ux TNOCIEAYIOUIEM PaZMEIICHUH WU BBIKYIIE.

OCHOBLI TOATOTORKM PUHAHCOBOH OTYETHOCTH 1O aKTHBaM, IPHHATBIM B YIPaBJEcHHE

Beoenue yuema u cocmaenenue omuemnocmu ¢ ommnowenuu axmugoe UHGECMUYUOHHBIX (JOHO08 U
onepayuii ¢ Humu

Ynpasnsiowas KOMMaHHs BEET GyXraTepeKuii yueT HHBECTHLHOHHBIX (GOHIOB PHUCKOBOTO MHBECTHPOBAHHS
(nanee - QOHI) B COOTBETCTBHM C AEHCTBYIOIIMM 3aKOHONATENHCTBOM OO HHBECTHLHOHHBIX donmax u B
COOTBCTCTBHH C MPUHIMIIAMH M 3aKOHOAaTenbcTBOM PecryOnuxu Kazaxcran, B obnactu Gyxramrepckoro
yJera.

®uHaHcoBag OTHETHOCTH (DOHZ[OB MOATOTOBJICHA yr[paBJvI}omeﬁ KOMIIAHHeH Ha OCHOBE TNPUMCHEHHUA MPUHIIXIIA

CHp&BCII,J'IHBOﬁ CTOHUMOCTH B OTHOIICHHUU (1)I/IHaHCOBI>IX HHCTPYMEHTOB M HHOT'O HMYIIECTRBA, KOTOpEBIE
OTPa>XEHBI B OTUETHOCTH I10 nepeoueHeHHoifI CTOUMOCTH.

Ilpunaraemas  QuHancoBas orueTHocTh (OHIOB COCTAaBNEHA YNPABNSIOMEH KOMIAHHEH Ha OCHOBE
[IPUMCHCHHSA TIPHHLMIIA HENPEPBIBHOCTH, 4YTO I[OAPA3yMEBAeT pEalH3alMI0 AaKTHBOB M IOrauleHHe
0053aTeNbCTB B XOJ€ OCYIIECTBIEHUS YIPABISIOMEH KOMIaHUe OTepaluii M0 HHBECTHPOBAHUIO U ONepaluii
Mo peamu3auM  WHBECTHUMH. CNOCOBHOCTH  ynpaBnsiowed  KOMITAaHHH — pealu3OBLIBATE  AKTHBEI
MHBECTHLIOHHOrO (OHfa, a TakkKe BCA €ro AeATENBHOCTH B Oyayliem, MOryT OBITH [OABEPIKEHBI
3HAUUTENEHOMY BITHSHHIO TEKYIIMX M OyIylumux sxoHoMHUdeckux yeiopuil B Kasaxcrane, nostomy duHaHCOBas
OT4eTHOCTH (DOH/IOB, COCTABNECHHAS YNIPABNIsIONISH KOMIaHHeH, He COTePIKHT KOPPEKTHPOBOK HEOOGXONUMBIX B
citydae, eciu 651 DOHIBI He MOTITH MPONOIDKATE CBOIO EATENBHOCTD, COGII0Aas IPUHLHI HEIIPEePBIBHOCTH.
Ilpunaraemas QHHAHCOBas OTYETHOCTL COCTABJIEHA YNPABILAOWEH KOMMAHHEH ¢ TIPUMEHEHUEM TNPHUHLIAIIA
HAYKUCIIEHHUS], YTO O0DeCcreurBaeTCs NPU3HAHHEM PEe3yJIbTATOB CHENIOK C AKTHBAMH MPOBEJCHHBIX Onepauuii, a
TaKKe COOBITHH, ABAIOIMXCA PE3YJBTATOM HHBECTHIMOHHON IESTeNBHOCTH MOHIOB | OKa3bIBAIOLIUX
CYLICCTBCHHOE BINAHHUE Ha €I0 (PMHAHCOBOC MOJIOXKEHHE, 110 (aKTy HX COBEPLUCHHS M HE3ABHCHMO OT BPEMEHH
omatel. Bce onepanmy 1 coOBITHA OTPAXKAIOTCS YNpaBIAIOIEH KOMIAHHEH B OyxranarepckoM yuere DOHIOB U
BKJTIOYAIOTCS B X (PMHAHCOBYIO OTYETHOCTb, B T€ [EPHOABI, K KOTOPBIM OHH OTHOCSATCA.

B mpunaraemyio GpuUHAHCOBYX0 OTYETHOCTE BKITIOUEHEI BCE orepalnyu ¥ COOGBITHS, KOTOpBIE IO MPH3HAHHIO

YTPaBJIAIOMEH KOMIIAHHH, OTBEYAIOT ONPEJNENICHUIO JJIEMEHTOB (DHHAHCOBOH OTHETHOCTH M YCJIOBHAM HX

MIPU3HAHUA:

— YNpaBIArOINAs KOMIaHHUS B 3HAYUTENIBHOH CTENEHHU YBEpEHa, UTO J100as 9KOHOMHYECKas BbIrOAad, CBA3aHHASA
C HHBeCTI/IpOBaHI/ICM, 6yaeT €10 NOJIyHCcHa WiIH yYTpa4dcHa,

~ 00BEKT MHBECTHPOBAHHS HMEET CTOMMOCTB HITH OLIEHKY, KOTOPas MOKET GBITh HANEKHO H3MepeHa.

Hoxonpr 0T OCYLIECTBICHHA MHBECTHUMOHHOM NEATENHOCTH OLICHUBAIOTCA M TPH3HANOTCS YIIPABISIOMICH
KOMNaHHeH B OyXTraTepCKOM y4eTe WHBECTHLIMOHHBIX (POH/IOB 110 MPHOOPETEHHBIM AKTHBAM, H OTPAXKAFOTCS B
(pMHAHCOBOW OTYETHOCTH HA OCHOBE METONA HAYMCICHUH 10 CTOMMOCTH pealH3allid, IOTYYeHHOH MIH
NPUYMTAIOLIEHCS K IMOJlyYEeHUIO ¥ Ha OCHOBE CJIOXKHBIUMXCS JOTOBODHEIX OTHOLISHHH MEXIY YNpaB/sromIeH
KoMmnaHued, QOHIaMH H KOHTPATeHTAaMH MO WHBECTHLMOHHBIM clieikaM. JIOXOIbI M pacXosbl, BBI3BAHHBIE
ONHMMH ¥ TEMH K€ WHBECTHLHOHHBIMH CHENKAMH WIH COOBITHAMH B meATeNbHOCTH DOHHOB, mpuU3HAKOTCA
YNpaBIIsOLIed KOMIaHUeH ONHOBpeMeHHO. JIoX0/bI [0 HHBECTUPOBAHHMIO M OTIEPALUAM ¢ LIEHHBIMHU GyMaramu
Y IpyruMU akTUBamMud (DOHJOB, MPU3HAIOTCS YIPAB/AIOLWIEH KOMIAHUEH B Cilydyae, €C/IM CTAIMH 3aBEpLICHMUS
CHENIOK K OTUETHOH JarTe omnpeAessiorcs ¢ Oosbliel CTEMeHbK AocToBepHOCTH. Jloxonbl POHIOB He
HPHU3HAIOTCA YNPaBJAIOIIEH KoMIaHHeH Ha OCHOBE NPOMEXKYTOUYHEIX BBITIIAT W MOJTYYEHHBIX aBAHCOB.

Peanusaums csoux ycimyr @oHmaM OCYIIECTBIASETCS YNpaBJAIOLIEH KOMIaHHEH Ha OCHOBE TPUMEHEHHS
JIOTOBOPHEIX LEH H TapU(OB, YCTAHOBIECHHBIX €10 caMocTosTensHO. Kommuccuounsie pacxonpl, obime
a/IMHHHCTPATHBHBIC U TPOYHE PACXO/bl, & TAKKE PACXOMbl 10 PEAIM3ALHEH YCIyr YNpPaBIAOLICH KOMITAHH

o 0
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OTPaXaroTCd B OTYeTaX OO0 M3MCHEHHAX YHCTBIX AKTUBOB WHBECTHIHOHHBIX (JOHIOB, COCTABIIAEMbIX
YTIPaBISIOLIEH KOMITAHWEH Ha KaKIYIO OTUETHYIO HaTy.

Vuer u orpaxeHue B (UHAHCOBOH OTYETHOCTH [EHEr, NPHHATBIX OT aKUHOHepoB MOHIOB B paMKax
OCYIIECTB/ICHHS WHBECTHLIMOHHOW JEATENBHOCTH YNpaBNfIolel KOMIaHHeH, OpraHu3yeTcs W OTpaXkaercs B
peructpax GyXraarepckoro ydeta OTAEILHO OT CBOMX cOBCTBEHHBIX cpeacTB. Bee Ornepauyy ¢ HHBECTHLIHAMH U
LIeHHBIMH GyMaramu, IpHOGPETEHHBIMHU 33 CUET aKTHBOB aKLIHOHEPOB, B (PHHAHCOBOM OTYETHOCTH OTPAXKAIOTCS
YIPaB/AIOIEeH KOMIIAaHHEH Ha OTACIBHO OTKPBITHIX U1 3TOrO CYETaX ydeTa.

Ynpapifiomed KommaHueH paspaGoTanbl ¥ yTBepxkieHbl Pemrennem Coera JIMpEeKTOPOB BHYTpPEHHHE
AOKYMEHTEI 110 HHBCCTHIHOHHOH AEATENbHOCTH POHIOB, KOTOPBIC ONpPEHENAOT W PETYIMPYIOT YCIOBHS U
TNOPANOK €ro paboTel; AEATENBHOCTH HCNOJHHUTENBHBIX OPraHOB, MODKHOCTHBIX JMI H paGOTHMKOB
YNpPaBJIAIOIISH KOMIIAHUH, & TAKXKE YCJIOBHA M NMOPSANOK BBINOJHEHHS YIPaBIAOLIEH KOMIAHUU ONEpauuii ¢
AKTHBaAaMH UHBECTULUOHHLIX (DOH,E[OB.

B coorBercTBHM ¢ TpeOOBaHMAMM 3aKOHOMaTenbcTBa PecmyOmuku KasaxcraH, npenbaBiseMbIMH K
praBHHIOHIeﬁ KOMIIaHHH, YTMOJHOMOYCHHBIM OPraHoM, PCryJIHpYIOUUM HUX OCATECIAbHOCTH, YCTaHOBJICHBI
ONpeJIeNiCHHbIe HOPMATHUBHBIE TPEOOBAHMS, HEOOXONMMBIE [T COOIIONCHHS KOMITAHUSIMU, OCYILECTBIISIOIMH
ACATECJIBHOCTSD 10 YIIPABJICHHIO AKTHBAMH MHBECTHIIMOHHEIX (bOHIIOB.

B coorsercTBHM ¢ HOpMaMH AeHCTByrolllero 3aKoHomarenscTBa PecryGnuku Kazaxcran, ynpapisiomas
KOMITaHHS B OTHOLEHHWH YIIPABJISEMbIX €0 HHBECTHLIMOHHEIX (DOHIOB, HE BIIpaBe:

- npoodasams (nepeoasams) NpuHAONedCAwue eii aKmuebl B COCTAB AKTHBOB WHBECTHIIHOHHBIX ¢donnos
(moamyHKT 4) myHkTa 1 crateu 41 3akoHa PK «O6 HHBECTHLHMOHHEIX GOHIAXY);

- npuoépemamb AKmMuUBbl UHBECIMUYUOHHBIX (pOHOO& KOTOpPbIMH OHa ynpaBnﬂeT, 3a HCKIIIOYCHHUEM CJiy4acB
BO3MEIIEHUA pPacxXxodaoB H TMOJNYUYEHHS BO3Harpa>xJieHusd B COOTBETCTBHUHM C JOTOBOPOM AOBEPHTEIIBHOrO
yTpaBJieH s, HHBECTULIMOHHOM Nexiapauueii iy NpaBUIaMUd HHBECTHIUOHHEIX HOHIOB (MOAMYHKT 7) MyHKTa
1 cratbu 41 3akona PK «O6 MHBECTHIHOHHBIX (POHAAXY).

Cocmas akmugos uneecmuyUuonHo20 (ponoa

HuBecTrimonHOH fAektapalyeli yCTaHOBIICH NepeueHb (GHHAHCOBBIX HHCTPYMEHTOB, THMHThI HHBECTHPOBAHHA,
B KOTOpbIE€ YNpaBIAIOILEH KOMIaHHEH HWHBeCTHpyeTcs MMYyLIecTBO MOHI0B, BXOIMALIEE B MHBECTULMOHHBIH
ropTders.

B cocraBe aktuBoB MOHIOB HE JOIKHO OBITh:

— aKIMH WK aeB, BBITYICHHBIX HHBECTHLIMOHHBIMU (DOHJAMH, HAXOSIIMMHKCS B YIPABJICHHH YIIPAB/IAIOLIEH
KoMnaHuy (DOHIOB, 3a HCKIIIOYEHHEM CJy4yaeB, MpPedyCMOTPEHHBIX HNEHCTBYIOIIHUM 3aKOHOMATENLCTBOM
Pecny6nuku Kazaxcran;

— AaKTHBOB, BBIMYIIEHHBIX (IIPEOCTABICHHBIX) YIIpaBNsonei komnanueii OoHIOB;

~ aKUHUH Y1 J10JIeH y4acTUs B HEKOMMEPUYECKHUX OPraHU3aLHUsX.

Bonbiryto 4acTh aKTHBOB MHBECTHMLMOHHBIX (OHOB, YIPABIAEMbIX YIPABIAIOLIEH KOMIAHUEH, COCTaBIIIOT
cremyoume (UHaHCOBbIE HHCTPYMEHTHI: HerocynapcTBeHHbie ieHHbie Oymaru amuteHToB PK, Tpe6Goranus no
onepauusam «obpatHoe PEITO», MHBECTULIMM B KalUTasl IOPHAWYECKHX JIUL, HE ABJISIOLIUXCS aKLHOHEPHBIMH
OGLLICCTBaMI/I, HHBCCTHLIMH B MNpPOYHC aKTHBbI (3eMe.HI>HbIC Y4aCcTKH H CTPOAIUECT U PEKOHCTPYHUPYEMBIC
OOBEKTEI HEABHXKUMOT'O HMyLHeCTBa).

ITopsdox oyeHKu CMouUMOCmuU AKMUBO8 UHBECMUYUOHHO20 (POHOA

Ilo MHBeCTHLIMOHHOW AeKIapayul YIpaBisaiolield KOMIIaHHWH, CTOMMOCTb OOBEKTOB BIIOXKEHHS HMYILLIECTBA,
BXOOAIICTO B HHBCCTHHHOHHBIﬁ HOpT(beJIB q)OHIIOB H, COOTBETCTBEHHO, pacd€THasd CTOHMOCTDL HHBGCTHHHf/i,
MOI'YT YBCIAYUBATHCA WA YMCHBUIATHCA, 4 PE3YJIbTAThl MHBECTHPOBAHWA B NNPOUIIOM HE ONPEACIIAIOT A0XOIAbI
®oHmoB B OyayieM.

[oCynapcTBO TaKke He rapaHTHPYeT AOXOAHOCTh HHBECTHUMH WM 3asiBiieHHs JOObIX Jidl 00 YBE/IHYCHHH B
OymyIieM CTOMMOCTH MHBECTHPOBAHHBIX aKTHBOB, OyIOyT pacLieHHBaTbCA YNpaBJArollleH KOMIaHWeH He HHaye
KaK «TPEATONI0KEHHSNY.

anaBnmomaﬁ KOMIIdHHUA U (-DOHZ[BI TMPHU3HAIOT, YTO B pE3YyJIbTATC IIPOBEACHHUA KOMIIaHHWEHN aKTHMBHBIX onepauﬂﬁ
CYILECTBYET PHCK TOTO, YTO CyMMa aKTHBOB (DOHI[OB, IMepeaaHHbIX B YIPaBJI€HHE praBJ’IHIOHIeﬁ KOMIIaHHUH,
MOXET CTaTh MCHBIIC €€ HepBOHa‘-IaJ'H:HOﬁ, IIpH 3TOM, yNpas/diomas KOMIIaHHA 06513yeTc;1 NpeANnpHHATL BCE
3aBUCALIME OT HEE YCHUINA I YMCHBIICHHUA JaHHOTO PHCKa. T&IOKC, ynpasjadionias KOMIIaHHA HE FﬁpﬁHTHBY_QL
JIOXOJIHOCTb MHBECTMUMY, HO 00S3yeTcs npuiarate MaKCHMaJibHbIe ycUmus A7isi obecrieyeHns CTaG%H/Q?@’\‘-‘\

<8
Crtpauuua 40 n3 63 Co




AO «Private Asset Management»

pocTta crouMoctd maeB. Hamoropas cucrema Pecny6nuxm Kazaxcran maxomures B MPOLECCE Pa3BUTHS H
TNOABCPKCHA PasIMIHBIM TOJIKOBAHUAM H NOCTOSHHBIM W3MEHEHUSIMH, B Pe3yJIbTATe Uero, TeKyIas TPaKTOBKa
1 TOJIKOBAHHE CyILIECTBYIOILMX 3aKOHOB M MOPSAKOB MOXET ObITh M3MeHeHa B OymywmieM. Bomee Toro, sTu
M3MCHCHUS MOTYT MMETh OOpaTHYIO CHITy. YNpaBisiomias KOMIAHWs HpPeynpeskiaeT AepkaTenell Maes
AKLIHOHEPOB, {TO OHM JO/DKHBI YYWTBIBATh PHCKH, CBA3aHHBIE C HAIOrOOGNOMEHHEM, NPH MPHHATHH
WHBECTHLIHOHHBIX pelleHHH.

AO «Private Asset Management», kak ynpapisomias KOMNaHUS MO JIOrOBOPY AOBEPHTENBHOTO YIPABICHUS,
IPUHAMACT OT HHBCCTOPOB [CHBIM B YNPABICHHE M B MOCHEYIOLIEM WHBECTHPYET WX B AKTHBBI IO
yrBepxkneHHoiM [lpaBunaM WHBECTHpOBAaHMS [UIss Lefledl MOAYYEHHA HOXOHOB M CHHIKCHHS PHCKOB,
BO3HHUKAIOIIHX MPU PUCKOBOM HHBECTHPOBAHUH.

Onpenenenre cTouMocTH akTHBOB DOHIOB, CTOMMOCTH aKIMii OCYLUECTBIIAETCS YIpaBistouleli komMnanuei B
UeNAX OpraHM3alMH y4eTa aKkTuBOB DOHAOB, B LENAX COCTABICHUSA OTYETHOCTH AaKLMOHEPAM, B LENSX
COOJIIOAEHHSA MHBECTHIHOHHBIX NeKnapauii MoHI0B.

Onpenenenne CTOMMOCTH akTHBOB (OHIOB YHpaBAOICH KOMOAHHEH MPOM3BOIUTCS B HALMOHAJILHOM
Bamore. OLUEHKa CTOMMOCTH aKTHBOB (DOHIOB OCYLIECTBISETCS YNPAaBISIOWEH KOMMNAHHeH B CTPOrom
COOTBETCTBUU C NEHCTBYIOIIHM 3aKOHONATENbCTBOM PecryGmukm KaszaxcTaH M HOPMATHBHO NpaBOBEIMH
aKTaMu YTOJIHOMOYEHHOTO opraHa. CTOMMOCTL akTHBOB M 00s3aTeNbeTB (DOHMOB OmpesenseTcs 3a BEIYETOM

PacXoZ0B W BO3HATPAKICHUH YIPABIAIOLIEH KOMIAHMH M MHBIX JIHL, 00€CTIEUHBAIOMINX ()YHKLHOHHPOBAHHE
DOH[I0B, KOTOPBIE NOAJIEXAT BHITUIATE 32 CUeT akTUBOB MOHIOB.

Ouenka croumocTd akTuBOB (DOHJOB, ABNAIOWHXCH (DHHAHCOBBIMH HHCTPYMEHTaMH, BXOMLIHMH B
OGHIMATBHEIH CIACOK OPraHH3aTOPOB TOPIOB, OCYIIECTRISETCS 1O PABHIAM OUEHKHU OpraHu3aTopa TOPros.

DUHAHCOBBIE MHCTPYMEHTHI, HE BXOJSIIHME B CIHUCOK OPraHH3aTOPOB TOProB, OLCHHBAIOTCA YNpPaBIAIOLIEH
KOMIIAHHEH B COOTBETCTBHU C TpeGoBaHMAMM AEHCTBYIOIEro 3aKOHOAATENbCTBA Pectybnuky KasaxcraH.

Ouenka aktiBoB QOHAOB, He AB/IIOMUXCA (PHHAHCOBBIMH MHCTPYMEHTAMH, OCYIIECTBIISETCS B MOPSIKE,
YCTaHOBJICHHBIM ICHCTBYIOLIMM 3aKOHOAATENbCTBOM Pecmybnnky Kazaxcran, a HMEHHO:

- HIMYIIECTBO B BH/IC JOJICH YHaCTHA B OPraHM3alMAX, 3EMENbHBIX YHAaCTKOB, 31aHUM M COOPY)KEHHH, 06BEKTOB
HE3aBEPLICHHOTO  CTPOMTENBCTBA, MPOEKTHO-CMETHOM  NOKYMEHTAUMH, IIpaB  3¢MIICNOAB30OBAHHA |
HE/IPOTOJIb30BaHHS, IPOYMX aKTUBOB B BUJAE MMYILECTBA HA OCHOBAHHH AaKTOB HE3ABUCHMBIX OIEHLIHKOB, KaK
Ha [aTy peau3alliy IPOEKTOB, TAK U €XKErOIHO.

[enb0 MHBECTULMOHHOM MOJUTHKH YIPAaBISIOMEH KOMNAHMM SIBNISETCS yBENHYEHHE CTOMMOCTH AKTHBOB
®oHna B pe3ynbTaTe UHBECTHIMOHHOH JEATeNbHOCTH, OCYIUECTBAAEMON MyTeM BIIOKEHHs akTHBOB DOHZa B
3€MENTbHBIE YUACTKM, 3[aHMS, COOPYNEHMS, CTPOSAIMeCcS M PEKOHCTPyHpyeMble OOBLEKTHI HEABHKHMOTO
MMYINECTBA, IPOEKTHO-CMETHYIO ~[OKYMEHTALHIO, MpaBa 3€MJICIONB30BAHMA M  HEIPONONb30BaHHS,
¢uHaHCOBBIE HHCTPYMEHTEI B MHOE HMYLUECTBO B pamkax IIpasun doHma u JEHCTBYIOIIETO 3aKOHOAATEIBCTBA
Pecmy6nuku Kazaxcran.

B cootsercreun ¢ [Ipasunamu donpna akiuoHep HMeeT NpaBo:

— momy4ath HHMopMaumio o AesrtenbHOcTH (DOHNA B COOTBETCTBHU C NEHCTBYIOIMINM 3aKOHOLATEHECTBOM
Pecny6nuku Kazaxcran;

— OCYIIECTBJIATE KOHTPOIIb 33 AEATEJILHOCTBIO YIIPABISIOIIEH KOMITAHHH;

— TpeGoBaTk co3piBa OOmIero cobpaHHs aKLHOHEPOB B COOTBETCTBHE C OEUCTBYIOLIUM 3aKOHOAATETECTBOM
Pecriy6nuku Kazaxcran;

— npuobpeTaTh M OTHyAaTh NPHHAIEKALIHE eMy akiuy DOH/A Ha YCIOBHAX M B MOPSJKE, YCTAHOBICHHOM
[Tpasunamu Oonpa;

— Ha [OJIyYeHHe NEHET, MIOJ[YYEHHbIX OT peanu3auud akTueoB QoH/a;

— Ha [oJIyYeHye NUBHICH/IOB 10 aKUMAM B MIOPAAKE U Cily4asiX, yCcTaHOBNIeHHbIX [TpaBunamu OoHa;

— Hayuactie B O6uiem cobpanun akiuoHepor QoHza B OpsiaKe, yeTaHoBIeHHOM [1pasunamu ®oupa;

— Ha NMOJIyUEeHHe IfIHCbOpMaLII/H/I oT praBJ’IHIOH.Ieﬁ KOMITaHHH O COCTaBC H CTOMMOCTH YHCThIX aKTHBOB (DOH,Z[a, a
TAKXKE O CTOHMOCTH aKHHI’I @OHﬂa, B COOTBCTCTBHH C HpaBI/IHaMI/I (DOHI[a H Tpe6OBaHHHMPI
3aKOHOAAaTCIIbCTBA PeCHyGJIHKH KaBaXCTaH;

— HHBIC TpaBa B COOTBETCTBHH ¢ IIpaBHiamu PoHia W AEHCTBYIOIUMM 3aKOHOZATETIBCTBOM PecryOnauku

KazaxcraH.
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AKIHOHEPHbIH HHBECTHIHONHBII (oH pHcKoBoro uuBecruposanus «Kapaxar Hapect»

AO «AUDPU «Kapaxar Unsect» opranuzosan B 2007 TOY M 3apErUCTPHPOBAH B KaueCTBE IOPHAMYECKOTO
nuna JlenapraMeHTOM IOCTHLMH ropoia Anmarsr, 3a Ne87184-1910-A0 ot 23.08.2007 r.

CornacHo JOroBOPY IO YNPABIEHHIO HHBECTHIIMOHHBIM noprenem Ne01/12-03 or 12 mapra 2014 r.,
ynpaensiowe komnanued AO « AUDPH «Kapasxat Unsect» sengercs AO «Private Asset Management»
I'ocynapcTBEHHOE PEryIMPOBAHUE NEATENBHOCTH ynpasnsrolied komnanuu AO «Private Asset Management» 1
kacronnana AO «bankllenTpKpeant» ocyiuecteiaser Hanronanbubnii bank Pecrry6siukn Kazaxcran.

ByxranTepckuii 6aJjiaHe N0 AKTHBAM HHBECTHLHOHHOTO dbonaa (NpovHX KIHEHTORB)
Ynpasssiioutuii HHBeCTHLHOHHBIM nopTdesem AO «Private Asset Management»
Hnpectuunonnslii poun AO «cAUDPHU «Kapaxat Unsecr»
1o cocrosinui Ha 31 aekaGps 2021 roga
(B THIC. TEHTE)

31 nexabps 31 nexalpst
HaumenoBanue craren 2021 rona 2020 roxa
AKTUBBI
JleHexHble CPe/ICTBA M IKBUBANECHTBI ICHEXKHBIX CPENCTB 129 999 136 667

AdduHHpOBaHHBIE OPAroLeHHbIE METATIIbI - -
Bkragpl B 6aHKax - -
LienHsle 6yMaru, B TOM YHCIIE: - -
roCynapCTBEHHbIE LieHHLIE OyMary Pecmybiku Kasaxcran - -
UeHHEIE GyMark Mex/ayHapoIHbIX (PMHAHCOBBIX OpraHHU3aLMi - -
HETOCY IapCTBEHHbIE IIEHHBIE OyMard HHOCTPAHHBIX YMUTEHTOB - -
UEHHLIe GyMary HHOCTPAaHHBIX TOCYAapCTB - -
HETOCYIapCTBEHHBIC LIEHHbIe OyMark SMUTeHTOB PecyOnuku KazaxcTtan - -
NIPOYHE UCHHbIE OyMaru - -
NETO3UTAPHBIE PACIIICKH - -
Tlau naeBBIX HHBECTHIIHOHHBIX HOHIOB - -
HMHBeCTHUMHA B KanUTall FOPUANIECKHX JIUL, HE ABJAIOIIUXCS aKIMOHEPHBIMH
obImecTBaMu

Tpe6opanus 1o onepauusiM «obparHoe PEIIO» - -
Heburopckas 3a10JDKEHHOCTD - -
IIpon3BoaHbIE QHHAHCOBBIE HHCTPYMEHTHI - -
HeMmarepralibHbIE aKTHBbI - -
OCHOBHBIE CpeACTBa - -
B TOM YHMCJIE! - -
3€MEJIbHBIE YUaCTKU - -
SAAHUA U COOPYIKCHHA = =
Crposiuecs ¥ peKOHCTPYHPYeMble 00beKThI HEABKMMOTr0 HMYIIECTBA - -
ITpourie OCHOBHBIE CPEACTBA - -
IIpoune aKTHBHI - -
HTOro aKkTHBHI 155 308 161 864

OBA3ATEJbCTBA

BEIKyn LeHHBIX GyMar HHBECTHLMOHHOIO (DOHIA - -
JUBUIEH b K BHITUIATE - -

3aliMbl MOJTydeHHEBIE - -

[Tpon3BoHbIE (MHAHCOBBIE HHCTPYMEHTHI - -
Kpenutopckas 3a10JDKeHHOCTE 60 30
O06s3aresbcTBa 1o onepausiM « PETIO» - -

[Ipoune obs3aTeNbCTBA - -
HToro obs3aTesibcTBa 60 30

HToOro yncThble aKTHBbI HHBECTULIMOHHOTO oHaa 155 248 161 834
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OT4eT 0 NpuOLLIAX M y6BLITKAX 110 AKTHBAM HHBECTHLIHOHHOI O (oHAa
YnpaBisomuii MHBeCTHIHOHHBIM noptrgesem AO «Private Asset Management»

HuBecTHuHOHHEIH Gona AO «KAUDPU «Kapaskat Husect»

3a 2021 rox

(B ThIC. TEHTE)

HaumenoBanue craton

2021 rox

2020 roa

YuCcThIe aKTHBbLI HHBECTHLUHOHHOIO (l)OH)la Ha Ha4YaJIo nepuoaa

161 834

155 220

IMocTyneHNs akTHBOB KIHEHTa

HocTymneHns OT pa3sMelIeHus LIeHHbIX OyMar (TlaeB) MHBECTHIMOHHOIO doHIa

HOXOHH B BHJIC BO3HAIrpa)KACHHA [10 PasMCILCHHABIM BKJIaJaM

JloX0/1bl B BHIE BO3HATPAXK ACHUS (KYTOHA U (MIn) AMCKOHTA) 110 LIeHHEIM OyMaram

B TOM YMCJIC 1IO:

TOCynapCTBeHHbIC IeHHbIe Oymaru Pecny6nuku Kasaxcran

LeHHBIe Gymaru MexryHapOIHbIX (PMHAHCOBBIX OpraHH3aLHil

HETOCYIAapCTBCHHLIC LICHHbBIE 6yMar H HHOCTPAHHLIX SMHUTECHTOB

LUECHHEIC GYMaI‘I/I HHOCTPAaHHBIX rocynapcTs

HETOCY1apCTBEHHbIE LICHHEIE OyMaru sMuTeHTOB Pecnybnnxu Kazaxcran

OpPOYMM IIeHHBIM GyMaram

Hoxomst 1o onepanuaM «obpatHoe PEITO»

HOXOILBI B BUJI€ AUBHACHIOB MO aKIAAM

Z0X01bI (PacXOMbl) OT KYILTH-IPOLAXKH LEHHBIX 6yMar (HeTTo)

Joxomsl oT WHBECTHUIIUMI B KarUTaJI IOPHAMYECKUX UL, HE ABJIAIOLIUXCSA
AKOUOHEPHBIMU ofmecTBaMHu

Joxoms! oT nepeoneHkn

38083

73 383

B TOM YHCJIC.

OT U3MEHEHUsI CIIPABEIMBOM CTOMMOCTH LEHHBIX OyMar

OT [IEPEOLIEHKN HHOCTPAHHON BAIIOTHI

37132

71710

IpOYHe TOXOMBI (PacXopl) OT EPEOLEHKH

951

1673

JOX0MBI OT KyIUIH-IPOJIAKH WHOCTPAHHOM BAJIOTEI

HOXO}J,BI B BHJIC BO3HAIPDAXIEHUA 110 MPOIUM (bHHaHCOBBIM aKTHBaM

[Tpo4ne moxonpl

Hroro noxonos

BriKyTUIeHHBIE LeHHbIE OyMar (MTau) HHBECTHLMOHHOTO (hOHAA

Pacxo/pl 110 BEITUTAYEHHBIM OVBUACHOAM I10 aKIIUAM MHBECTUIIMOHHOTO (I)OHlIa

UsbsaTHE akTUBOB KIUEHTA

PacXopl OT KYIUTH-TIPOAQXKH IIEHHBIX 6yMar

Pacxonsl OT HHBECTHIIHNH B KaIHTaI HOPAIMYECCKUX JIHL, HE ABJIAIOIINXCA
AKIMOHCPHBIMH olmiecTBaMu

Pacxons! ot NCPEOUCHKU

34 627

56 984

B TOM YHUCJIE

OT USMCHCHHUA ClTpaBeI[J'II’IBOf;I CTOUMOCTH LICHHBIX 6yMar

OT MEPEOLEHKH MHOCTPAHHOM BATIOTHI

34 459

56 984

NpOoYHE pacxobl OT NMEPCOUCHKNA

168

Pacxopl OT KYIITH-TIPOJaKH HHOCTPAHHOM BATIOTHI

26

24

KomuccroHnnie pacxonbl

10016

2761

B TOM 4YHCJIE:

YIPABJIAIOIEMY WUHBECTHIIMOHHBIM TOPThETeM

2400

2 400

O6pokepy - nuiepy

KacTOJMaHy U PETHCTPATOPY

571

361

TPOYNM JIHLAM

375

ITpoune pacxosl

6670

7000

Hroro pacxonos

44 669

66 769

He BhlACHeHHBIE (OIIMOOYHO 3aUHMCIICHHbIE) CYMMEL

Bo3Bpar He BBIACHEHHBIX (OIHOOUHO) 3a9HUCIIEHHLIX CYMM

YucTole aKTHBBI HHBECTHUMOHHOrO (JOHIA HA KOHEIl MepHoaa

155 248

161 834

H3meHeHHs1 B YUCTBIX AKTHBAX HHBECTHUHOHHOIO (ona

(6 586)

6614
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Ammonepublii HHBECTHLUHMOHNHBbIH GoHI HeaBMAKuMOcTH «Tacraii HeaBuxumMocTb»

AO «AU®H «Tacraii HenBuxumMocTsy opranusoBaH B 2007 rony u mepeperucTpupoBaH B popme AUDH B

Ka4€CTBe FOPHANIECKOro JiHua JlenapTaMeHTOM FOCTHLMH TOpoaa AJIMATHI, CBHIETENHCTRO O fepeperucTpanyn
Nel310-1910-04-A0 ot 24.12.2012r.

CornacHO [0roBOpy MOBEPHTENLHOTO YTPaBICHUS aKTHBAMH aKIMOHEPHOTO HHBECTHUHOHHOTO (oHaa
HempwxkumocTH  Ne02/01-04 ot 01 ampens 2014 r., ympasnsiowmedl kommanmeidi AO «AM®H «Tacrait
HensuwxumocTts» siBisiercs AO «Private Asset Management». 31 suBapsa 2020 roga ZROTOBOP MOBEPHTEIBHOTO
YOpaBIeHHA paCTOPrHYT.

[ocynapcTBeHHO®E perynupoBaHue fesTeNsHOCTH ynpasnsiomen komnannu AO «Private Asset Management» u
kacronuana AO «bankl{enTpKpeau ocywectenser Hauponaapasrii Bank Pecny6muku Kasaxcran.

byxranrepexuii 6ananc o aKTHBAM HHBECTHLHOHHOIO (poHaa (MPOUHX KIHEHTOB)
YnpasisioluHi HHBeCTHIHOHHBIM nopTdenem AO «Private Asset Management»
Hupecrnunonnstii poun AO «<AU®PH «Tacraii HeqBHAKHMOCTb»
10 COCTOSAHUIO Ha 31 aekabps 2021 roaa

(B TbIC. TEHIE)

HanmMeHoBaHue cTaTbu

31 nexabps
2021 ropa

31 gexabps
2020 ropa

AKTHBbI

Z[eHe)KH.ble CpEACTBA U SKBHUBAJICHTHI NEHEXHBIX CPECTB

114

AddHHIPOBaHHBIE JPATOLEHHbIE METAIUIbE

Brrans! B Oankax

Llennnie 6ymaru, B ToM qucie:

TOCYIapCTBEHHBIE IIeHHBIe OyMaru PecniyGnuku Kazaxcran

LIeHHEIe GyMark MeXIyHapOIHEIX (PMHAHCOBBIX OPraHU3aLMil

HEroCyXapCTBCHHBIC LICHHbIE 6yMal"I/I WHOCTPAHHBIX 3MHUTEHTOB

LIeHHbIE OyMarx HHOCTPaHHBIX TOCYAAPCTB

HEroCyapCTBeHHbIE UeHHbIe OyMaru sMuTenToB Pecrrybnuku Kasaxcran

MpoYre UEHHBIE OymMaru

ACTIO3UTAPHBIC pACTUCKH

[Tau maesbIx HMHBECCTUITUOHHBIX (I)OHLIOB

WHBecTHIMH B KAIIUTall FOPUAMIECKHX JTHIL, He SBISIOMNXCS AKIIHOHEPHEIMHA
obmecTBaMu

Tpebosanus no onepannssm «obparnoe PETIO»

HebuTopckas 3a10MmKeHHOCTh

[TpousBonHble GUHAHCOBBIE HHCTPYMEHTHI

HeMaTepralibHbIE aKTHBEI

OcHoBHbIE cpencTBa

1041383

B TOM YHCJIC:

3€MEJIbHbIE YIACTKH

3JaHUs U COOPYXCHUA

1041 383

CTpOHI.IIHECﬂ U PEKOHCTPYUPYEMBIC O0BEKTHI HEJABHXHUMOTO UMYIIECTBA

HpO‘IHG OCHOBHBIC CpeACTBA

Ipouue axTHBEI

HTOro akTuBbl

1 041 803

OBSI3BATEJIbCTBA

BrIkyn 1ieHHBIX 6yMar HHBECTHIIHOHHOTO GoHAa

JIMBUAEHMEI K BRIILIATE

3aliMbI NOJTydeHHbIe

INpoussonHsIe (QHHAHCOBBIE HHCTPYMEHTHI

ermnopcxa;{ 3aJ0JDKCHHOCTH

O6s3aTenscTBa no onepanusaM «PEITO»

IIpoune 06s3aTENBECTBA

HUTroro obs13aTeiLecTBA

327

HTOro YucTble aKTHBBI HHBECTHLIHOHHOTO (GOHAA

1041 476
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OT4eT 0 NPUOLLIAX H YGBITKAX 10 AKTHBAM HHBECTHLHOHHOIO ¢onna

YnpaBasilomuii HHBeCTHIHOHHBIM iopTdenem AO «Private Asset Management»

HuBectuunonnblii poun AO «KAUDH «Tacraii HeasmxumocTny

3a 2021 rox

(B THBIC. TEHre)

HaunMeHOBaHHe cTaThbu

2021 roa

2020 rox

YucTble aKTHBBI HHBECTHILIUOHHOIO (l)OHIla Ha Ha4aJIo mepHoaa

1104 438

IMocTynneHus akTHBOB KIHEHTA

TTocTymneHns OT pasMeleRus UeHHEIX GyMar (IIaeB) MHBECTHIMOHHOTO (OHA

IIOXO,ZILI B BH/IC BO3HATPAXICHHS 110 pa3MeIleHHbIM BKJIa1aM

Jloxonp! B BUAE BO3HATPAX/ACHUS (KYIIOHA M (WNK) TUCKOHTA) [0 HEHHBIM OyMaram

B TOM YHCJIC TIO:

TOCYNapCTBEHHEIE IeHHBle OyMaru Pecny6ninku Kasaxcran

UeHHble GyMarn MeXIyHapOIHBIX (GHHAHCOBBIX OPraHM3AIM

HEroCymapCTBCHHBIC [ICHHLIC GYMaI‘I/I HHOCTPaHHbBIX SOMUTEHTOB

LUCHHBIC 6ymar 1 MHOCTPAHHBIX T'OCYAApCTB

HErOCyNapCTBEHHEIE IeHHRle GyMaru sMutenTor Pecry6nuxu Kazaxcran

MPOMHM IIEHHBIM OymMaram

Hoxojpl mo onepatnsiM «obpatHoe PEITO»

HOXOZ[BI B BUAC NUBUACHAOB I10 aKUHUAM

Jloxoms! (pacXomsl) OT KYIUTH-TIPOAAXKH IIEHHEIX GyMar (HeTTo)

HOXO[H)I OT UHBECTHIIMH B KaITHTat HOPUIHYCCKUX JIML, HE SBJISIFONIUXCA
AKIMOHCPHBIMU OGIIICCTBEIMI/I

HOXOJILI OT IIEPCOLICHK1

B TOM 4uCIe:

OT U3MCHCHUA CII'paBCIUIHBOf/'I CTOMMOCTH LEHHBIX 6}'Mal"

OT MEPECOLECHKU HHOCTpaHHOfI BaTKOTHI

TIPOYHE JOXOMBI (PACXOBI) OT MEPEOLIEHKH

JIOXOMBI OT KYIUTH-TIPOIAH HHOCTPAHHOM BAIOTEI

I[OXO)IH B BUZIC BO3HAIrpa)XX A€HUA 110 IIPOYUM q)HHaHCOBLIM aKTHBaM

ITpoune noxopl

HToro noxonos

BhIKyTUieHHEIE LUEHHBIE OyMard (iad) HHBECTHLIHOHHOTO QOHIA

Pacxomp! 0 BEITIAYEHHEIM JUBHUACHIAM IO AKIIMAM HHBECTHLIHOHHOTO (bom[a

W3bATHE aKTHBOB KIHEHTA

Pacxonpl 0T KyIuin-nponaky nenHerx Gymar

Pacxompl OT MHBECTHUMI B KanHTall HOPUIWYECKHUX JINL, HE SBIISIOIIUXCS
AKINOHEPHBIMU obmecTBamMu

Pacxonp! ot NEPECOLCHKH

2 893

B TOM YHCJIE:

OT USMEHECHUA CHpaBeMHBOﬁ CTOMMOCTH LICHHbBIX 6yMar

OT MEPEOLIeHKH HHOCTPAHHOM BaJOThI

MNpOYMe paCcXOabl OT MMEPEOLECHKH

2 893

Pacxoms! OT KyIUIH-IIPOAaXky HHOCTPAHHON BATFOTHI

KoMUCCHOHHBIE PACXOIEI

8 599

B TOM YHCJIC.

YTIPABJIAIOMEMY WHBECTUIIMOHHBIM HOPTdhENeM

5100

6pokepy - aunepy

KACTOJIHAHY U PETHCTPaToOpy

2129

OpOoYUM JTHLIGM

1370

[pouue pacxopl

22 628

Wroro pacxonos

77 145

He BbIACHEHHBIE (OMO0YHO 334HCIEHHbIC) CYMMBI

Bo3sBpar He BbIACHEHHBIX (OIIHMO0YHO) 3a4HCACHHBIX CYMM

Yycrble aKTHUBBI HHBECTHIIHOHHOIO (l)OHlla Ha KOHeLl nepuoaa

1 041 476

M3mMeHeHHsI B YHMCThIX AKTHBAX HHBECTHIIMOHHOIO (l)OHlIa

(62 962)
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AO «Private Asset Management»

AKIHOHEpPHbIH HHBECTHIHOHHDIH (Gon HeaBHAKAMOCTH K aiibik MHBecT JeBenonmMenT»

AO «AU®H «Kaiisix Uusect JleBenonment» nepeperucTpuposat B popme AMDH B KauecTse I0pHANYECKOrO
Mu@ JlenapTaMeHTOM IOCTHLIMHE ropozia AJIMaTBI, CTIPaBKa o nepeperucrpauun 070440002449 or 24.10.2016r.

CornacHo 1OroBOpY JIOBEPHTENLHOTO YIpaBACHUA aKTHBAMHE aKLMOHEPHOI0 HMHBECTHULIMOHHOIO (poHIa

HenBrkuMocT Ne04/10-03 or 10.03.2017r., ynpapnsromeit kommanmeii AO «AUDH «Kaiteik HuBecT
Hepenonmenr» apnserca AO «Private Asset Management.

locynapereennoe perynmuposanue nesteapHocTH ynpasisiromeii komnanun AO «Private Asset Management» u
kacronuana AO «Eppasuiickuii 6aHky ocymectsiser Haumonanenenii bank Pecry6nuku Kazaxcran.

ByxraaTtepcknii GajiaHc 10 aKTHBAM HHBECTHIHOHHOIO (oHma (NPOUUX KIAHEHTOB)
Ynpasasirowuii nuBecTHIHOHHBIM TopTdesiem AO «Private Asset Management»
HupecTuunonHbiii pona AO «<KAU®H «XKaiibik MHBecT JeBesionMenn
no cocTossHmnio Ha 31 gexa6ps 2021 rona

(B TeIC. TEHTe)

HanmeHoBaHHe cTaTbH

31 pexabpsi
2021 roga

31 pexabps
2020 roga

AKTHBBI

HBHE)KHLIQ CpeACTBa U OKBHBAJICHTH! ACHEKHBIX CPCIACTB

3486

352 500

A QHHHpPOBaHHEIC APArolCHHBIE METAILTHI

Bxotaner B 6aHkax

LleHHble OyMaru, B TOM YHCIIE:

rocynapcTBeHHbIe LUeHHbIe Gymaru Pecrry6unku Kasaxcran

HEeHHble OyMard Mex TyHapOJHbIX (PUHAHCOBBIX OPraHM3aIIHil

HETOCYIapCTBEHHEIE LIEHHbIE OyMaru MHOCTPAHHLIX SMUTEHTOR

LEHHEIE 6ymar ¥ UHOCTPAHHBIX I'OCYIapCTB

HErocynapCTBeHHbIC IICHHBIE OyMart IMHTEHTOB Pecrybnnku Kasaxcran

TpoYHe LIEHHBIe OyMaru

ACTIO3UTAPHBIC PACTIMCKH

I1ay naeBbIX HHBECTHIMOHHBIX (QOH/IOB

I/IHBeCTI/IHI/II/I B Kanurajia IOpI/I,HI/I‘IeCKP[X JINH, HE ABJIIFOIHUXCs aKHIfIOHepH])IMI/I
ob1mecTBaMu

46 986

100

TpeGosanus o onepanusam «obpatHoe PETIO»

JebuTopckas 3aI0IKEHHOCTh

194 817

189 945

IIpowssoaHble GHHAHCOBBIE MHCTPYMEHTBI

HemaTepHallbHbIE aKTHBEI

OcHoBHbIE CpeacTBa

3570111

3670799

B TOM YHCJIC.

3C€MEJIbHbIE YHACTKU

182 371

182 745

3IaHUA U COOPYKEHHS

3387740

3488 054

Crposiimecs ¥ peKOHCTPYHPYEMBbIE OOBEKTBI HEBIKMMOTO HMYIIECTBA

ITpoune OCHOBHEIE CPENCTBA

Ilpourie akTHBBI

Hroro akTHBBI

3 815 400

4213 344

OBA3ATEJBLCTBA

BLIKyH LOCHHBIX 6ymar HHBCCTHITMOHHOI'O (I)OHZ[a

IIP[BI/IZ[EHL[H K BBIIIATE

90 000

90 000

3aliMbl MOJTyYEHHBIE

[Tpou3BO/IHbIE GUHAHCOBBIE HHCTPYMEHTHI

KpeauTopckas 3a00/Kk€HHOCTD

55357

Obs3arenscTra 1o onepauusm «PEITO»

TIpoune 00s13aTENBLCTBA

Hroro o0sa3atesiLcTBa

145 357

154 030

HToro uncrbie aKTHBLI HHBECTHIHOHHOTO (hOHAA

3670 043

4 059 314

Crpaununa 46 u3 63
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AO «Private Asset Management»

Ot4er 0 npHOBLLIsAX H YOBITKAX N0 AKTHBAM HHBECTHIHOHHOTO (hOHAA
YupasJsiiomuii MHBeCTHUHOHHLIM opTdenem AO «Private Asset Management»
HuBecrunnonnsiii poun AO «AU®H «Kaiivik HuBect JIeBeonMeHT

3a 2021 rog
(B TBIC. TEHTE)
HauMeHOBaHHe CTATHLU 2021 rop 2020 rop
Yucrbie aKTMBBI HHBECTHLIHOHHOTO (PJOHIA HA HAYANO0 NEePHOAA 4 059 314 3732 500

[TocTyIuIeHHS aKTHBOB KITHEHTA - -
TTocTymIeHus OT pa3MeIeHHs LEHHBIX 6yMar (IIaeB) HHBECTHLHMOHHOTO douma - -
Zloxopl B BUJE BO3HATPAXAEHMUS TI0 PA3MEIIEHHbIM BKIAIaM - -
Hoxoap! B Bujle BOSHATpaXAeHNS (Ky[IOHA H (W¥) NMCKOHTA) O LEHHBIM GyMaraM - -
B TOM 4HCJIE TI0:
rocynapcTBeHHEbIe LeHHble 6ymarn Pecry6iuku Kazaxcran - -
LeHHbIe OyMarn MexIyHapoJHbIX (PHHAHCOBEIX OpPraHU3aLuil - -
HeTrOCyNapCTBEHHBIC IIeHHBIe OYMaru HHOCTPaHHBIX SMHTCHTOB - -
LeHHBIe OyMard HHOCTPaHHbIX IOCY1apCTB -
HETroCyHapCTBEHHbIE IieHHbIe OyMard sMuTeHToB PecyOnuku Kaszaxcran - -
IpPOYMM LIEHHBIM GyMaram -
Hoxonsl o onepanmsM «obparuoe PEITIO» - -
Hoxonpl B BHIe JUBHACHIOB 110 aKUKAM - -
Zloxonst (pacxoibl) OT KYILUTH-NPOAAXKH LEHHBIX OyMar (HeTTo) - -
JoX0Mbl OT MHBECTHLUMH B KaUTAJ OPUAHMUECKHX JIHII, HE SBIMIOMIMXCS '
AKLIHOHEPHLIMU OOMIECTBAMHU

JlOX0/Ibl OT NIEPEOLIEHKH 153 799 437 287
B TOM YHCTIE:

OT M3MEHEHHS CIIPABE/UTMBONR CTOMMOCTH IIEHHEIX Oymar - -
OT NEPEOLIEHKH WHOCTPAHHO BAOTHI 106 913 255997
IPOYME N0XOABI (PacXopbl) OT MEPEOLIEHKH 46 886 181 290
HOXOIBl OT KyIUIM-NPOJaXHU MHOCTPAHHOM BAITFOTE 99 84
JoXoIbl OT CAaYH IMYIIECTBA B apEH/Y 2 059 257 2167178
JloXonp! B BH/IE BO3HATPAXK ACHUSA 110 NPOYMM (DHHAHCOBBIM aKTHBAM - -
[Tpoune moxoms! 32 000 -
HToro noxonos 2 245 155 2 604 549
BrikymniieHHbIe HeHHEbIe GyMaru (an) HHBECTHIHOHHOTO dhoHaa - -
Pacxozipt 110 BBITTAY€HHBIM JHBHACHIAM IO aKIIM HHBECTUUMOHHOTO (OH/A 1 080 000 1 080 000
H3pATHE aKTHBOB KIIEHTA 1287 249 894 609

Pacxoibl OT KYILIM-NPOAAYKH LIEHHBIX GyMar - -
Pacxozbl OT MHBECTULIUI B KanUTas IOPHIHIECKHX JIMII, HEe ABJISIOMMXCA
aKLIUOHEPHBIMH 001IeCTBAMHU

Pacxobl OT MEPEOLIEHKH 197 440 234 556
B TOM YHCJIe

OT U3MEHEHNS CNIPABEUIMBOM CTOMMOCTH LIEHHBIX GyMar - -
OT NEPEOLIEHKH HHOCTPAHHOW BAJFOTHI 96 752 204 947
IIPOYME PacXopl OT IEPEOLEHKH 100 688 29 609
Pacxo/ipl OT KyIUIA-NpOAAKH MHOCTPAHHOM BAIIOTHI 1193 1 890
KoMHCCHOHHBIE pacXoIbl 16 112 13 915
B TOM YHCJIE! - -
YIpaBJSIOIIEMY HHBECTULHOHHBIM NIOpTheaeM 5400 5400
6pokepy - aunepy - -
KacTOJMaHy H PETUCTPaTOpy 1803 2231
IIPOYMM JIHMLIAM 8909 6284
IIpouune pacxobl 52432 52 765
HToro pacxoaoB 2 634 426 2277735

He BbIAiCHEHHBIE (OMHO0YHO 3a9WCIICHHBIE) CYMMBI -
Bosspat He BEIACHEHHBIX (OLIMO0YHO) 3aUNCIICHHBIX CYMM

HucTble aKTHBBI HHBECTHIIHOHHOTO ()OH/AA HA KOHEll MepHoaa 3670 043 4 059 314

H3vmeHeHHs B YHCTBIX AKTHBAX HHBECTHIIMOHHOIO doHaa (389 271) 326 814

Crpannua 47 u3 63




AO «Private Asset Management»

AKnnoHepHblil HHBecTHIHOHHBIH (ong HeasmwxumoctH «Car City (Kap Curn)»

AO «AHUOH «Car City (Kap Curu)» 3apeructpupoBan B ¢popme AHUDH B kauecTBe HOpPHAHYECKOrO JIHIA
VhpapnenueM FOCTHIOMH Ay330BCKOTO paifoHa JlemapTaMeHTOM IOCTHIIMM TIOpoAa AJIMaThl, CrpaBKa o
rOCyJapCTBEHHOM perucTpaudy opuanieckoro jguna ot 21.06.2018 r.

CornacHo AOroBOpPYy MHOBEPUTEJILHOTO YIIPABJICHHsS AaKTHBAMH AKUHOHEPHOIO0 HHBECTHLHOHHOI'O (I)OHlIa

HeasrkuMocTH Ne 08/24-09 ot 24.09.2018 r., ynpasnstomeii kommanneit AO «AUDH «Car City (Kap Curn)»
apmsietes AO «Private Asset Managementy.

I'ocynapcTBEHHOE peryJIMpoBaHUE AESTENBHOCTH ynpapistomeld kommnanuu AO «Private Asset Management» u
kactoguaHa AO «bankllearpKpeanr» ocymectenser HauuonansHbiit bank PecryOnnku KazaxcTan.

Byxranatepcekuii 6ananc no akTHBaM HHBECTHIHOHHOIO GoHAA (IPOYHX KIHEHTOB)

Ynpasasomui HHBECTHIHOHHBIM NopTdeaem AO «Private Asset Management»
Husectunuonnniii ¢pona AO «KAUPH «Car City (Kap Curu)»

no cocrosinuio Ha 31 nexabps 2021 roga

(B TBIC. TEHTE)

HauMeHOBaHHE CTATLH

31 nexabps
2021 roaa

31 nexalps
2020 roga

AKTHBBI

JleHexHble CpeacTBa U OKBUBAJICHTHI JEHE)KHBIX CPCJICTB

AddrHupoBaHHEIe [paroleHHbIe METAIIIBI

Bxnagel B 6aEKax

Liennsle 6ymary, B TOM 9HCIE:

rocyIapcTBeHHBIE LeHHbIe OyMaru Pecry6uiiku Kaszaxcran

LeHHble OyMaru MexyHapoaHsiX GUHAHCOBBIX OpraHM3alui

HETOCYNApCTBCHHBIC LICHHBLIC 6}’MaFI/I HWHOCTPaHHBIX DMHTCHTOB

LeHHble OyMard HHOCTPAaHHBIX TOCYAApCTB

HErOCYIapCTBEHHBIC IICHHBIC OyMard SMUTeHTOB Pecyonukn KazaxcTan

NpOYHE NECHHBIC 6yMal"H

OCMO3UTapHbIE pACITUCKH

Ilax maeBEIX HHBECTULMOHHBIX (I)OHHOB

HHBeCTUIMH B KaIMTaI IOPHIAUYECKHUX JIUII, HE SBIAIOMINXCSA aKIIMOHEPHBIMHI
obmectBamu

Tpebosanus no onepaumsaM «obpataoe PETIO»

JebuTopckas 3aT0KEHHOCTh

396 016

362 030

[TpoussoHble QMHAHCOBBIE HHCTPYMEHTEL

HeMmaTtepuanbHble aKTHBEI

OcHOBHBIE CpeNCTBA

6 047 918

5997 462

B TOM YHUCJTIE:

3€MEJIbHBIE YUACTKH

752 844

907 552

30aHM ¥ COOPYKEHUSA

5295074

5089910

Crposimuecs ¥ peKOHCTPYUPYEMBIe 00BEKTE HEABIKUMOr0 HMYIIECTBA

ITpoure OCHOBHBIE CPENCTBA

IIpoune aKTHUBEI

HUTtoro akTuBhl

6 488 155

6 402 504

OBA3ATEJLCTBA

Brikyn neHHsIX 6yMar MHBECTUIMOHHOTO dhoHa

JIMBUIEH]IBI K BBITLIATE

3aiiMEI noTyUeHHEIE

3027 821

3 569 042

TMpon3BoaHbIC (UHAHCOBBIE MHCTPYMEHTEI

ernm“opcxaﬂ 3a00JIKCHHOCTD

148 461

135779

O6s3arenscta o onepannsaM «PETIO»

IMpoune obs3aTenLCTBA

HToro o0s3aTenbCTBa

3176282

3704 821

HToro uucTbie AKTHBLI HHBECTHIIMOHHOTO (hOHAA

3311873

2697683 |

Crpanuua 48 13 63




AO «Private Asset Management»

OTtuert 0 npuﬁu.rmx H yﬁbITKaX Mo aKTHBaAM HHBCCTHUHOHHOI O q)OH/]a
YnpaBiasiomuii HHBeCTHUHOHHBIM nopTdeiem AO «Private Asset Management»
Hupectunmnonuelii pona AO «KAUPH «Car City (Kap Curtn)»
3a 2021 rog

(B THIC. TeHTE)
HaumeHnoBaHue cTaTbu 2021 rox 2020 rog

YucTble aKTHBBI HHBECTHIHOHHOTO (JOHIA HA HAYAJIO TepHOaa 2 697 683 5523 457
[MocTynneHHs akTHBOB KIIHEHTa - 121 212

TlocTyuieHus OT pa3MeIeHHs LIEHHBIX OyMar (TTaeB) HHBECTHLMOHHOTO ¢douza - -
J10X0ibl B BUJIE BO3HArPaXK ICHHS 110 PAa3MEIIEHHBIM BKJIA1AM 92 520

Hloxozs! B Bue BO3HArpakaeHus (KynoHa U (WIM) AHCKOHTA) 110 HEHHbIM Oymaram - -

B TOM 4HCJIE TI0:
roCyNapCTBEHHbIE LIEHHbIE GyMaru Pecniy6nnkn Kasaxcran -
LeHHBIEe GyMaru MexTyHapOIHbIX (UHAHCOBBIX OpPraHU3aLMi -
HETOCY1apCTBEHHEIE UEHHbBIE OyMaru WHOCTPAHHBIX SMUTEHTOR -
LCHHbIE OyMaru HHOCTPAHHBIX TOCYAApCTE -
HETrOCyapCTBeHHBIC LIEHHBIE OyMaru sMuTeHToB Pecmy6uku Kazaxcran - -
IPOYHM LIEHHBIM Gymaram -
Hoxobl o onepanusM «obparaoe PETIOy - -
J0X0/1bl B BUIE TUBUACHAOB O aKIIHIM - -
JoXo/ibl (pacXo/pl) OT KYIUIH-IPOAAXKH LIEHHEIX 6yMar (HEeTTo) - -
Hoxompl OT HHBECTHIMH B KaNUTaI FOPALHIECKNX JIUL, HE ABIIAIOLIMXCA
AKIMOHEPHBIMHU 00IIIECTBAMHE

Jloxoms! 0T nepeoneHku 216 150 709 135
B TOM YHCIIE:
OT M3MEHEHHS CTIPaBEUTHBOM CTOMMOCTH LEHHBIX GyMar - -
OT IIEPEOIIEHKY MHOCTPAHHOM BAIOTEHI 10 985 51922
Hpoume T0XOME! (PACXOMIBI) OT IIEPEOLIEHKA 205 165 657 213
JOXOMBl OT KYIIH-OPOAaXXH HHOCTPAHHOM BaTIOTEI - -
Hoxompl OT claYM HMYIIECTBA B ApEHIY 1162 679 745 268
JoXon®! B BUsie BO3HATpaXk A€HHUS 110 TPOYHM (HHAHCOBEIM AKTHRAM - -
Ilpouvie HOXOIBI - -
HToro noxonor 1378 921 1576 135

BhIKyIIEHHbIE LIEHHbIE OyMaru (Tian) WHBECTHIMOHHOIO (hoHaa -
Pacxonpl N0 BRIILUIAYEHHBIM THBHACHAAM [0 aKLMAM HHBECTHIIMOHHOTO (DOHIa 245 000 -
H3bATHE aKTHBOB KIIMEHTA 109 686 3670323
Pacxompl OT KyIUTH-NIPOAXH UEHHBIX GyMar - -
Pacxo/p! OT MHBECTHIMI B KaMUTa FOPUIMIECKHX JIMLL, HE ABASIOLIMXCS
aKIMOHEPHBIMY 00LIECTBAMU

Pacxo/bl OT nepeoneHkn 164 582 329 385
B TOM 4YHUCIIe

OT U3BMCHCHUA CHpaBCI{JII/IBOﬁ CTOMMOCTH LIEHHBIX 6)’Mal‘

OT MEPEOLIEHKH HHOCTPaHHOH BaOTHI 9 873 29 736

NPOYHe pacXopl OT MEPEOLEHKH 154 709 299 649
Pacxompl OT KyIUITH-NPOIaXH HHOCTPAHHON BaMFOTHI 16 353

KomuccronHbIe pacxosisl 29 247 40 736

B TOM YHCJIC:

YOPaBIAIOIIEMY HHBECTHLIMOHHBIM MTOpTdereM 14 400 12 077

Opokepy - 1uIEpy

KaCTOJMAHy U PETHCTPaTOPy 3489 3359

NPOYHM JIULIAM 11358 25300

[Tpouwne pacxoasl 216216 345112

Hroro pacxonos 764 731 4 401 909

He BoISCHEHHBIE (OIIMOOYHO 3a4HCIEHHbIE) CYMMBL - -

Bo3Bpar He BRISCHEHHEIX (ONIHO0YHO) 3aUHMCIIEHHBIX CYMM

YuHceTble aKTHBLI HHBECTHUHOHHOIO oHAAa HA KOHeIl epHoaa 3311873 2 697 683

H3meHeHus B YHCTHIX AKTHBAX HHBECTULIMOHHOrO (hoHNa 614 190 (2 825 774)

Crpanuna 49 u3 63




AO «Private Asset Management»

AKUMOHEPHBIH HHBECTHIHOHHBIH ¢doHx HeaBHIKHMOCTH «KeruenCity»

AO «AU®H «KeruenCityy 3aperucTpuposan B popme AUDH B kauecTBe IOPHIMYECKOrO Jiuna Yopasnenuem

I0CTHIMU 1. AkTobe [lenapTaMeHTOM IOCTHUMH AKTIOGHHCKON obnacty, crpaeka o rOCy1apCTBEHHOI
PETHCTpaLK IOPHAUYECKOro iuna oT 16.07.2018 r.

CorniacHo  10roBOpY  IOBEPHTENBHOIO YUPABICHAS aKTHBAMM aKLUHOHEPHOrO HHBECTHLMOHHOTO (OHAA

HepBiwxumMocTH Ne 09/27-09 or 27.09.2018 1., ympaensmiomei kommnanveii AO «AUDH «KeruenCity»
asngerca AO «Private Asset Managementy.

FocymapcTBeHHOe perynupoBaHne nesTensHOCTH ynpaensromeit kommanun AO «Private Asset Management» u
xactonnana AO «Espasuiickuii Gank» ocyuiecteisger HauporansHeii Bamk Pecrry6muku Kazaxcran.

byxrantepcekuii 6ananc No AKTHBAM HHBECTHIHOHHOIO ¢onxa (MPoUHX KIHEHTOB)
Yupasasilomuil HHBECTHUHOHHBIM noptgenem AO «Private Asset Management»
HusecTuHonHbIE Gona AQ «AUDH «KeruenCity»
110 COCTOsIHNI0 Ha 31 nexa6ps 2021 roga

(B THIC. TeHTE)

Haumenosanue crateu

31 nexaGps
2021 ropa

31 nexabps
2020 roga

AKTHUBBI

JleHexHbIE CPEACTBA U 3KBUBAJIEHTHI I€HEXKHBIX Cpencrs

10 761

25 461

A(pHHUAPOBAHHbIE IPATOLEHHBIE METAILITBI

Bxuans! B 6ankax

LleHHbBIE GyMaru, B TOM 9HCIIE:

rOCy1apCTBEHHbIC LieHHbIe Oymaru Pecriy6uku Kazaxcran

UEHHbIC OymMary MexyHapOIHbIX (PHHAHCOBBIX OPraHU3aLHi

HErOCYNapCTBEHHbIE eHHble GyMaru HHOCTPaHHLIX SMUTEHTOB

LeHHbIe OyMary HHOCTPaHHBIX LOCYIAPCTR

HETOCYNapCTBEHHBIE LIEHHbIE OymMaru sMUTeHTOB Pecry6nuxn Kasaxcran

MIPO9IHe LCHHbIE Oymaru

ACMO3UTAPHBIE PACITUCKHA

ITan naeBBIX HHBECTULIMOHHBIX JOHIOB

WHBeCcTHIMN B KanuTasI IOPHAMYECKHX JTUL, HE SBJISIOINAXCS aK[IMOHEPHBIMU
obmecTBaMu

Tpe6osanus mo onepauusam «obpatoe PEITO»

HebuTopckas 3a10/KeHHOCTB

30 694

80 142

IIponsBoAHbIE GUHAHCOBBIC HHCTPYMEHTBI

HeMaTepuasnbHble akTHUBbI

OcHOBHEIE cpencTBa

19258 289

20914 588

B TOM YHCIIC:

3EMEIBHBIC YYAaCTKH

733 639

690 729

3AHUA U COOPYNKEHUSA

16 896 618

18 858 040

Crposimupecst 1 peKOHCTPYHpyeMble 06bEKTbI HEIBIKHMOTO HMYLIECTBA

Ipouue ocHOBHEIE cpencTpa

1628 032

1365 819

ITpoune akTHBH

HUToro akTusbl

19 299 744

21 020 191

OBSI3ATEJILCTBA

BbIkyn [IeHHBIX GyMar HHBECTHLHOHHOTO (hOHIA

JVBWACHHI K BBITITIATE

767 883

220 000

3aiiMBI MOJTyYEHHEIE

ITpon3BonHbIe GHHAHCOBLIE HHCTPYMEHTEI

ernmopcxaﬂ 3a10JDKCHHOCTD

1269 238

OOs3aTenbCcTBa N0 onepanusiM «PEITO»

ITpoune obs3aTenscTBa

151253

140 547

HToro obs3atesibeTBa

919 136

1629 785

HToro uncreie aKTHBLI MHBECTHUHOHHOTO GOHAA

18 380 608

19 390-406_

Crpannia 50 us 63

AT

c /Lo

O




AO «Private Asset Management»

Order 0 NpuGHLIIAX U YOLITKAX 110 AKTHBAM HHBECTHIHOHHOTO GOHA
Ynpagssiiomnii vusecTuuHOHHLIM opTdenem AO «Private Asset Management»
Husectuunonnmiii poun AO «KAUDH «KeruenCity»

3a 2021 roa
(B ThIC. Tenre)
HaumeHoBaHuUe CTATLH 2021 ron 2020 ropx
“IncTble aKTHBBI MHBECTHUHOHHOIO (JOHAA HA HAYAJIO MEPHOAA 19 390 406 20766 115
TMocTynnenns akTHBOB KIHEHTA 107 100 1391

TlocTynnenns oT pasMeIleH s [eHHbIX GyMar (ITaeB) HHBECTHLHOHHOTO donna - -
IIOXO/IBI B BNOC BO3HaArpaXACHUA 10 Pa3MCIICHHBIM BKIagaM - -
Hloxolbl B Bu/le BO3HATpaXACHUA (KYNOHA | (W) TUCKOHTA) [0 LEHHbIM Oymaram - -
B TOM HHCJIE 110:
TOCYIapCTBEHHBIE lIeHHbIe 6ymaru Pecnybiukn Kazaxcran - -
UeHHEIE GyMaru MeayHapoIHbIX (MHAHCOBBIX OPraHW3aLMit - -
HEroCy1apCTBEHHBIE IEHHbIE HyMard HHOCTPaHHBIX SMUTEHTOB - -
UCHHDBIE OyMaru MHOCTPAaHHBIX TOCYIAPCTB - -
HETOCYTapCTBEHHBIE lIEHHBIE 6yMard sMuteHToB Pecmy6muku Kasaxcran - -
TIPOYMM IIEHHBIM OyMaram - -
Hoxomel o onepamiiM «obparroe PETIO» 3138 15797
Joxofbl B BUAE THBUASHIOB IO AKIIHAM -
Aoxomp! (pacXofibl) OT KyIIIH-IPONAXH LEHHBIX Gymar (HETTO) -
HOX0/bl OT HHBECTHLIUI B KaUTal FOPUIHUECKHX JIMLI, HE ABIAIOIMUXCS
aKIMOHEPHBIMU OOLIECTBAMH

HoX0/Ibl OT TIEPEOLIEHKH 203 424 434 942
B TOM YHCIIE:
OT M3MCHEHHS CNIPABEUIMBON CTOMMOCTH LEHHBIX GyMar - -
OT MEPEOCHKH HHOCTPAHHOM BaIOTHI

MIPOYME NOXOABI (PACXOMBI) OT MEPEOLIEHKH 203 424 434 942
JloXombl 0T KyIUTH-NIPOaXH HHOCTPAHHON BATIOTHI -
JIOXOIIbI OT CIauM UMYIIECTBA B apeH/IY 3037 802 2 020 446

Hoxomp! B BHIE BO3HAIPAXKACHUA IO HPOIMM (PMHAHCOBBIM AKTHBAM - -
ITpoune moxons!

HToro goxonos 3 351 464 2472 576

BeIkyrienHble gHHbIe OyMary (nan) MHBECTHLIHOHHOTO (OHIA - -
Pacxollp! 110 BLIIAYEHHBIM TMBHICH/IAM TIO0 aKLIMSIM HHBECTHLMOHHOTO (oHIa 738718 800 241
H3bATHE aKTHBOB KJIIMEHTA 1320011 1238 604

Pacxomel OT KyIUIM-IIPOAAXH LIEHHBIX OyMmar -
Pacxo/ibl OT HHBECTHUMH B KalMTAN IOPHUINYECKHX JINI, HE SBJISIOLINAXCS
aKIMOHEPHBIMHU OOIECTBAMHU

Pacxonp! oT nepeoneHku 1 966 800 1687619
B TOM YHCIIe

OT M3MCHCHIS CIIPABEUIMBOM CTOMMOCTH IIEHHBIX Oymar 47 -
OT TIepPEONEHKH HHOCTPaHHOM BAIFOTHI -
IPOYHE PACXOABI OT IEPEOIIEHKH 1966 753 1687619
Pacxozbl 0T KyIUTH-TIPO@)KH HHOCTPAHHOMN BAJTIOTHI

KoMuccHoHHBIE pacxomst 50777 45497
B TOM QHCIE!

YIpPaBJIAIOHICMy MHBECTHLUOHHBIM NOPTHhEIeM 20 400 17072
6pokepy - aunepy 228 533
KacTOJIMaHy 1 PETHCTPaTOpy 7874 8563
MTPOYHM JIMLIAM 22275 19 329
Ipoune pacxopsl 284 956 76 324
HTtoro pacxonos 4361 262 3 848 285

He BbLACHEHHEIE (OIIMO0YHO 3aUHCIICHHBIE) CYMMBI -

Bosspar He BEIICHEHHEIX (0IMOOYHO) 3a9HCIIEHHBIX CYMM

HucTele aKTHBLI HHBECTHIMORHOIO (hOH/AA Ha KOHel NepHoAa 18 380 608 19 390 406
H3meHeHHs B YHCTBIX AKTHBAX HHBECTHIIMOHHOrO GOHIA (1009 798) (1375709)
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AO «Private Asset Management»

AKIHOREPHBIH HHBECTHIHOHHDLIA (onx HeaBwKHMocTH «Mega Center Plus (Mera Ilenrp ILioc)»

AO «AHMO®H «Mega Center Plus (Mera Uentp Ilntoc)» nepepeructpuposan B Gopme AUDH B kauectse
TOPUIMYECKOTO JIMLa YTpaBjieHHeM HOCTHIMK BocTannpikckoro paiioHa JlenapTaMeHTOM FOCTHIMM rOpoja
AJIMATBL, CIIPaBKA O FOCYIAPCTREHHOM MepeperucTpauuu opuandeckoro auua ot 13.12.2017 r.

CornacHo J0roBOpY JIOBEPHUTEILHOTO YNPABIEHHS AKTMBAMH AKIMOHEPHOTO MHBECTULHOHHOLO donna
HezBivkumoct Ne 07/26-02 ot 26.02.2018 r., ynpasnstomeii komnanueii AO «(AUDH «Mega Center Plus
(Mera Lentp Ilmoc)» saenserca AO «Private Asset Managementy.

locynapcteentoe perynupoBanue fesTebHOCTH yrpasisioweii kommaruu AO «Private Asset Management» U
kacronnana AO «Haponmnwiét cOeperarenpHeiiit Gank Kasaxcranma» ocymectinder HaumoHanbHbld Bank
Pecrrybnuku KazaxcraH.

Byxranrepckuii 6ananc 10 aKTHBAM HHBECTHIHOHHOrO GOHAA (IPOYHX KJIHEHTOB)
Ynpasjsirolinii HHBECTHLHOHHBIM nopTdenem AQ «Private Asset Management»
HuBecTHunonnbli ponn AO «KAUDH «Mega Center Plus (Mera Uenrtp ILtoc)»

o cocrosinuio Ha 31 gexadps 2021 roaa

(B ThIC. TEHTE)

HanMeHOBaHMe CTATLH

31 gexaGps
2021 rona

31 nexabps
2020 roaa

AKTUBBI

HBHE)KH'LIB CpE€IACTBA M DKBUBAJICHTHI JCHCKHLIX CPEACTB

32793

42 622

AdduHUpOBaHHEIE PAroLeHHbIe METAIUIBI

Bxyiaas B 6aHkax

IlenHbIe GyMaru, B TOM 4HCIIE:

rocynapcTBeHHble IeHHble 6yMaru PecniyGnuku Kazaxctan

IIEHHbIE OyMard MexIyHapOJHbIX (HUHAHCOBEIX OPraHM3alui

HETOCyNapCTBEHHBIC LICHHBIC 6YM8,I"I/I HHOCTPAaHHBIX DMUTEHTOB

UeHHble 6yMarn HHOCTPaHHBIX TOCYIapCTB

HEroCylapCTBEHHEIE IIEHHBIE Oymaru smutenTos Pecy6nuku Kazaxcran

IpOYHE OeHHbIE Oymarn

ACTIO3UTAPHEIE PACIUCKHA

Ilam maeBBIX HHBECTHLIHOHHBIX ()OHMIOB

HHBecTUIIMH B KaITUTAJ IOPUANYECKHX JIAII, HE SBISIOUIMXCA AKLHMOHEPHBIMU
obmecTBaMH

Tpebopanus o omepanusam «obpatnoe PETIO»

195 088

160 008

JlebuTopCcKas 33 10DKEHHOCTD

572375

643 557

ITpousBoaHble GHUHAHCOBBIE HHCTPYMEHTHI

HemaTepHalnbHbIe aKTHBEI

OcHoBHBIE CpencTBa

129 891 322

130 648 857

B TOM 4YHCJIC:

3EMENBHBIC YUACTKH

10 764 613

10280 182

3[IaHNA U COOPYKEHHUS

119 126 709

120 368 675

Crposimuecs: 1 peKOHCTpYHUpYeMbIe 00bEKTHI HEABHKUMOTO MMYIIECTRBA

IIpourie OCHOBHEIE CPEACTBA

IIpoune akTHUBEI

HToro akTuBEI

130 691 578

131 495 044

OBA3ATEJIbCTBA

Brikymm eHHBIX GyMar HHBECTHLUMOHHOTO (hOHAa

I[HBH}:[CH}IBI K BBIIUTATE

951 990

6931058

3aiiMbl HOTydIeHHBIS

5662843

6711427

ITponsBoaHble PHHAHCOBBIE HHCTPYMEHTHI

erIIHTOpCKaﬂ 3aJ0/IKCHHOCTD

7215965

5852030

Obs3atenscTBa no onepammiM «PEITO»

ITpouue obsA3arenscTBa

2 763 663

1547 083

HToro obsi3aTeibCTBA

16 594 461

21 041 598

HToro yncreie akTHBBI HHBECTHULHHOHHOIO q)OH,Ha

114 097 117

110 453 446

Crpanuna 52 uz 63




AQO «Private Asset Management»

OT4eT 0 npuGLLIAX H YOLITKAX N0 AKTHBAM HHBECTHIHOHHOrO (oHAA

Yupasasiiomuii HHBeCTHUHOHHBIM IopTdesieM AO «Private Asset Management»

Husectuunonnslii ponn AO «KAUDH «Mega Center Plus (Mera enrp [Laoc)»

3a 2021 roa

(B THIC. TEHTE)

HauMeHoOBaHue cTaThbU

2021 rop

2020 rox

Uncrble aKTHBBI HHBCCTHUHOHHOIO (l)OHIIa Ha Ha4yajio nepuoaa

110 453 446

66 561 069

HOCT}’H.IICHI/IH dKTHBOB KITHEHTA

TTocTyIieHNs OT pa3MELIEHHS LIEHHBIX OyMar (T1aeB) HHBECTHIMOHHOTO donma

HOXOD,]:I B BUAC BOZHArpaXXACHUI 110 Pa3MEIUECHHBIM BKJIalaM

[oXo/bl B BUAE BO3HATPAKACHNA (KYTIOHA M (WIM) THCKOHTA) IO LEHHBIM 6ymaram

B TOM YHCJIC 11O

rOCylapCTBEHHEBIE LeHHble Oymaru PeciyOnuku Kazaxcran

LEHHBIE OyMar MeTyHapOIHbIX (JMHAHCOBBIX OPraHM3aLLHil

HETOCYNAaPCTBCHHBLIC LUCHHBIC 6yMaFI/I HMHOCTPaHHbIX SMUTEHTOB

LCHHEBIE 6ymam HHOCTPAHHLIX I'0OCYIapCTB

HETOCYNApCTBEHHbIC LIeHHbIe OyMard sMuteHToB Pecy6inku KaszaxcTan

POYMM LIEHHBIM Oymaram

Joxoms! o onepauusaM «obpatHoe PEITO»

IIOXOIII;I B BUIC NIUBHUACHIAOB I10 aKLUAM

JI0Xonp! (pacXo/el) OT KYIUIH-TIPONAXKH IIEHHBIX HyMar (HeTTo)

JOXO/BI OT MHBECTHIMI B KaNMTAN IOPUIUYECKHX JIML, HE ABJAIOLIAXCA
aKIHOHEPHBIMHU O001IECTBAMH

JOX0/Ibl OT MEPEOLICHKH

2737906

49 862 228

B TOM YHCJIE:

OT U3MCHCHUA CHp&BCI[JIHBOﬁ CTOMMOCTH LCHHBIX 6yMar

OT IIEPCOLCHKH MHOCTPAHHON BAFOTHI

19 726

IpOYHE JOXOAB! (PACXOMIBI) OT MEPEOLEHKH

27737906

49 842 502

J0X0[bl OT KyIUTH-TIPOJIaXKH HHOCTPAHHOM BAMIOTEI

12

ZoX0/B! OT claYl MMYUIECTBA B apEHALY

14 640 826

83630712

JlOX0bl B BHAE BO3HArpax 1€HUA 110 IIPOYUM (l)I/IHaHCOBLIM aKTHBaM

ITpourie 1OXOABI

2858

HTroro goxoxon

17 473 996

58 544 047

BeikymiienHbie neHHbIe Gymaru (1au) HHBECTHLHOHHOTO GoHIa

Pacxopl 0 BRITUTAYE€HHbIM TUBHACHAAM IO aKLVIAM WHBCCTULHMOHHOI0 (I)OHHa

W3bATHE aKTHBOB KJIMEHTA

9027 891

6469770

Pacxozpl OT KyIUTH-IPOJAXKH LEHHBIX Oymar

Pacxonpr ot UHBECTHLHMNA B KamHTal IOPHAWYCCKUX JIHL, HC ABJIAIOMXCA
aKIMOHEPHBIMH O0ILECTBAMH

Pacxosl oT IepeonieHku

3637652

6 025 143

B TOM YHCJIE

OT U3MCHCHHUA cnpane;:munoﬁ CTOMMOCTH LIECHHBIX 6ymar

OT TEPEOLICHKH HUHOCTPAHHOM BaIOTHI

26 304

OpPOYHE pacXojbl OT NEPEeOLIEHKH

3637652

5998 839

Pacxopmpl ot KYIUTH-IpOAaXKH HHOCTpaHHOﬁ BaJTIOTHL

4356

KomMuccuonnsie pacxonbl

133 200

101 031

B TOM YHUCJIE:

YNPaBJISIOMEMY HHBECTHIHOHHBIM HOpTderiem

20 000

18 000

Opokepy - fuiepy

1341

1297

KacTOJHaHy H PETHCTPaTOpy

29 925

30262

TIPOYUM JIHLIAM

81934

51472

ITpoune pacxonsl

1031 582

2051370

Hroro pacxonos

13 830 325

14 651 670

He BpLACHEHHBIE (ONIMOOYHO 3a9UC/ICHHBIE) CYMMEI

Bo3Bpar He BRIACHEHHBIX (OIIMOOYHO) 3aUNCIEHHBIX CYMM

YncTble aKTHBBI HHBECTHIHOHHOIO (DOHAa HA KOHEIl mepHoaa

114 097 117

110 453 446

M3MeHeHHs B YHCTHIX AKTHBAX HHBECTHLHOHHOTO q)OH}la

3643 671

Crpannua S3 u3 63




AO «Private Asset Managementy

AKIHOHEPHDBI HHBECTHIHOHHDIA Qon HexBukHMOocTH «I[YM»

AO «AUOH «IIYM» 3apeructpupoBan B ¢dopme AUDPH B kadectse opuauyeckoro yauua Otaenom
PCTHCTpalMK TpaB Ha HEIBM)XMMOE HMYILISCTBO M IOPUIOMYECKUX JHL (HIHaTa HEKOMMEPYECKOTO
axuuonepnoro obmectea «I'ocynapeTenHas kopriopauns «IIpaBuTenbCTBO 11 Tpaykaan» no KaparanauHckoi
06J1acTH, CrpaBka 0 roCyJapcTBEHHON PErMCTpaliy IOpUANYECKOro Jimua ot 12.02.2020 r.

CorniacHo  JI0TOBOPY /IOBEPHTENBHOIO YNPABIeHHs AKTMBAMH AaKLMOHEPHOTO HMHBECTHIMOHHOIO dbonga

nenpwkumoct Ne 6/H ot 19.03.2020 r., ynpasnsiomedi komnanwmeit AQO «AHUDH «YM» sBnsercs AO
«Private Asset Management».

l'ocynapcreennoe perynupoBaHue qesTeqbHOCTH ynpapstomeit komnanun AO «Private Asset Management» u
xacronuana JIb AO «C6epbank» ocymectsnser Hauuonanbubiit Bank Pecry6anku Kazaxcran.

Byxrasrepckuii 6ananc 10 aKTHBAM HHBECTHUHMOHHOIO GoHaa (IpoYHX KJIMEHTORB)
YnpapiA0ImHi HHBECTHIHOHHBIM nopTdenem AO «Private Asset Management»
HuBecTuunonnslii pong AO «KAUDH «I[YM»

110 10 cOCTOAHNUI0 Ha 31 nexalbps 2021 roga

(B TBIC. TEHTE)

HaunmeHoBan#e craThu

31 nexabps
2021 roga

31 nexaGpst
2020 ropa

AKTHBbI

I[eHe)KH])le CpeACTBa U SKBHUBAJICHTHI NCHEXHBIX CPEICTB

923

112 891

AdpuHrpoBaHHbIe IparoLeHHbIE METAJLIBL

Bruragel B OaHKaX

IlenHbIe OyMary, B TOM 4ucle:

rOoCyNapCcTBEHHEIE HeHHEIe 6yMarn Pecry6nnku Kazaxcran

LeHHble GyMaru MexIyHapoaHEIX (GHHAHCOBBIX OpraHU3allui

HETroCyNapCTBEHHLIC [ICHHBIC 6YMaI'I/I WHOCTPAHHBIX SMHUTCHTOB

LCHHEBIC GyMarn HHOCTpaHHBIX I'OCYXapCTB

HETOCYNAPCTBEHHBIE LIeHHbIe HyMaru sMuteHToB Pecrybnuku Kazaxcran

IIPOYHe HEHHbIE OyMarn

ACTIO3UTAPHLIC paCIHCKH

[Tan nacBbIX MHBECTHLMOHHBIX ()OHIOB

I/IH_BECTPIII.I/H/I B Kanuran HOPpUIHYECKUX JIUL, He ABJIIAIONINXCS AKIIUOHEPHBEIMH
ofuecTBaMu

TpeGosanus 110 onepaunsam «obpatHoe PEIIO»

165 196

HebuTopcKas 3aJ0IKeHHOCTh

637 860

638 200

ITpousBoaHbIe (HHHAHCOBEIE MHCTPYMEHTBI

HemarepuasbHble aKTUBBI

OcCHOBHBIE CPENCTBa

5413 745

5481 596

B TOM 4HCJIC

3€MEJIbHBIC YUaCTKH

1 065 462

880 612

30aHUA U COOPYXCHHUA

4 057 875

4228970

Crposiumecs ¥ peKOHCTPYHpYeMble 00BEKThI HeIBHKHMOTO HMYLIECTBA

IIpoune oCHOBHBIE CpeNCTBa

290 408

372014

ITpoune akTHBBI

4 528

4528

HTOro aktuBbl

6 222 252

6237215

OBS3ATEJIbBCTBA

Brikym neHHBIX 6yMar uasectuuronnoro dhouaa

I[,P]BI/II[EH}ILI K BBITIJIATE

250

400

3aliMbl IOJTyUEHHBIE

Hpomaonm,le (I)I/IHaHCOBbIe HHCTPYMEHTEI

erIIHTOpCKaSI 3a00JLKEHHOCTD

458 861

525 687

Obs3atenscTBa 1o oneparuam «PEITOy

IIpoune 00s3aTeNLCTRA

HToro obszaresibeTBa

459 111

526 087

Htoro unerble aKTUBLI HHBECTHLMOHHOTO GOHAA

5763 141

5711128

Crpannua 54 n3 63




AQO «Private Asset Managementy

OTuer 0 npuGBLIAX H yGLITKAX 10 AKTHBAM HHBECTHIMOHHOTO dbonna
Ynpapasomuii MHHBeCTHIHOHHBIM TopTdeaem AO «Private Asset Management»
Husectuumonnsiit pong AO «KAUOH «ILTYM»
3a 2021 roa

(B THIC. TEHTE)

HaunmeHoBaHHE cTAaTHH 2021 ron

2020 rox

YucThle aKTHBLI HHBECTHUHOHHOIO GOHAA HA Haua 0 nepHoa 5711128

TlocTyieHNA aKTHBOB KJIHEHTA

6 058 001

TlocTyruIeHHa OT pasMeIleHNs IEHHBIX GyMar (I1aeB) HHBECTHLMOHHOrO (hoHA -

I[OXOIILI B BUJIC BOSHATPAXKACHUSA 110 pasMEIIEHHLIM BKJIagaM -

Joxone! B BHe BO3HATPAXAeHHSA (KyTIOHa U (MITH) MUCKOHTA) 110 UEHHBIM SyMaram -

B TOM YHUCJIC NIO: -

rOCyapCTBEHHEBIE LigHHbIE OyMarn PecryGnuku KaszaxcTan -

LieHHBIE OyMarv MeIyHapOAHBIX UHAHCOBBIX OPraHU3ALMI -

HETOCYNapCTBCHHBIE [IEHHBIE 6}’MaFI/I HHOCTPAHHEIX SMUTEHTOB -

HEHHBIC GYMZII'I/I HHOCTPAaHHLIX T'OCYIApCTB -

HEeToCyIapCTBEHHbIE LeHHEIE GymMaru sMuTeHToB Pecnybnuxn Kasaxcrau -

IIPOYHM ICHHBIM 6yMaraM

Joxos! 1o onepauusm «obparaoe PETIO» 7 673

HOXOJIBI B BUIC TMBHACHIOB M0 aKUUSIM -

J0X01Bl (PacXoIbl) OT KYTUTH-IIPOAAKH LEHHBIX 6yMar (HeTTO) -

HOXOmBI OT HHBECTHILMI B KAMUTAT FOPHIMYECKUX JIALI, HE SBISIOMUXCS
AKIIMOHEPHLIMHU O6IIeCTBAMH

Joxonpl 0T mepeoleHKH 262 584

2399

B TOM YHCJIC:

OT UBMCHEHUA CTIpaBeI[JII/IBOf;I CTOMMOCTH UECHHBIX GYMaI‘ -

OT NIEPCOLECHKH I/IHOCT'paHHOﬁ BATIOTHI

TPOYHE IOXOMBI (PacXoIbl) OT MePEOLEHKH 262 584

2399

JOXOMBI OT KyIUTM-TIPOI@KH HHOCTPAHHOM BAIOTEI

JIOXOJIbI OT crauM HIMYILECTBA B apeHIy 3142 643

1 660 000

JoXoIbl B BHJIE BO3HATPAXKIEHHA 110 TIPOUHM (GHHAHCOBEIM AKTHBAM -

ITpoune noxonst

Hroro noxoxos 3412900

7720 400

BrikyrieHHbIe HeHHble OyMar (nan) HHBECTHIIHOHHOTO hoHna

Pacxofipl 110 BEILUTAYEHHBIM TUBUIEHIAM M0 aKIUSM HHBECTULMOHHOTO MOHIA 1252 800

3 600

H3baTHE aKTHBOB KIIMEHTA 1693610

793 153

Pacxompl OT KyIUIM-TIPOaXU UEHHBIX Oymar -

Pacxonm oT mmecmum‘fl B KandTan KPUIWYECKUX JIUIL, HE ABJISIOIUXCA
AKIIMOHEPHBIMH 00IIECTBAMH

Pacxonpl OT epeoneHkH 330296

1186 803

B TOM YHCJIe

OT U3MEHCHUA Cl'IpaBCIUII/IBOfI CTOMMOCTH LICHHBIX 6YM8.F -

OT IIEPEOLIEHKHA MHOCTPAHHOM BAIOTHI

IPOYHE pacXos! OT MEPEOLCHKH 330296

1 186 803

Pacxomipl 0T KyIUIH-IpOJaKH HHOCTPAHHOM BAIOTHI

KoMHCCHOHHBIE pacXobl 19 094

13 667

B TOM HHUCIIE:

YIPaBIOMEMY HHBECTHLIMOHHBIM MOpTdheiemM 12 000

8 700

6poxepy - muepy 104

KacTOJIaHy U PETUCTPaTOpy 3047

2267

TIPOYUM JILIAM 3043

2700

ITpouwne pacxompl 65 087

12 049

Hroro pacxonon 3 360 887

2009272

He Briscuennrle (ommb0uHO 3aUHCIEHHEIE) CYMME!

Bo3BpaT He BEISCHEHHLIX (OMIUOOUYHO) 3aUUCIIEHHBIX CYMM

Ynerble aKTHBbI HHBECTHIHOHHOTO (OHIA HA KOHeLl IepHoAa 5763 141

5711128

M3meneHus B YHCTBIX AaKTHBAX HHBECTHLIHOHHOr0 GoHA2 52013

5711128
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AOQ «Private Asset Managementy»

AKIHOHEPHDIH HHBECTHUHOHHBIH (oHI HenBmKuMocTH «ITO3ATHUB HEJIBHKXUMOCTb»

AO «A®H «ITO3UTHUB HEIBMDKUMOCTb» 3aperucTpupoBat B hopme AUDH B kauecTBe FOPUTHIECKOTO
JHUa YTpaBleHHeM IOCTHUMH Meneyckoro paifona JlemaprameHTa OCTHLMH ropoga AJyMaTel, CIpaBKa O
rOCyIapCTBEHHOM PETUCTPALMH OpHaHYeckoro tuna ot 06.02.2013 .

CorniacHoO IOroBOpY OBEPHTENTHLHOTO YOpaBJCHHS aKTHBAMH AKUMOHEPHOrO HMHBECTHLIMOHHOTO (oHaa
HenmBwikumoctTn Ne 6/H ot 14.12.2021 r., ynpasisitomied  komnanueit AO «AUDH «JIO3UTHUB
HEIBDKUMOCTD» sBnisiercst AO «Private Asset Managementy.

locynapereennoe perynuposanne meareapHOCTH ynpasisirorieii komnanuu AO «Private Asset Management» 1
kactonuana AO «Jusan Bank» ocymectsnser Haunonansreiit Bank Pecry6anku Kazaxcran.

Byxranrepcekuii 6aaHc 1o aKTHBaM HHBECTHLMOHHOTO (OHIA (OPOYHX KJIHEHTOR)
Ynpapaswmuii HHBecTHUHOHHBIM nopTdenem AO «Private Asset Management»
Husecrnunonnrtii ponn neasusmumoctu AO «ITO3UTUB HEJABHKUMOCTD»
10 Mo cocTosiHuIo Ha 31 nekabps 2021 roaa
(B TEIC. TEHTE)

31 nexadps 31 nexalps
HaumeHoBaHue cTaThH 2021 roaa 2020 rona
AKTUBBbI

JleHeXHBIE CPENICTBA ¥ SKBUBAJIEHTHI IEHEMKHEIX CPEACTB - -
Ad¢puHUpOBaHHBIE IparoreHHbe MeTaJLIbL - -
Bknafpl B 6aHKax - -
IlenHbie GyMaru, B TOM YHCJIE: - -
ToCyapcTBEHHbIE HEHHBIE OyMark Pecrybauku Kazaxcran - -
UeHHEIe OyMaru MexIyHapoHEIX (GHHAHCOBBIX OpraHH3amHil - -
HETOCY IapPCTBEHHbIC UECHHbIE OyMard HHOCTPAHHBIX YMUTEHTOB - -
LeHHEIC OyMard HHOCTPAaHHBIX TOCYAAPCTB - -
HErOCYMapCTBEHHBIE IEHHbIE OyMaru IMUTeHTOB Pecrybnuku Kasaxcran - -
poYHe LCHHbIE Oymaru - -
JETIO3UTAPHbIE PACTIUCKH - -
INan nacBBIX HHBECTHIMOHHBIX (BOHIOB - -
WHBECTHLHH B KaIlATaJ IOPUIMYESCKUX JIHII, He SBISIOIMUXCS AKIAOHEPHBIMH
ofmecTBaMu

TpeGoBanus no onepaumsaM «obparaoe PEITIO» -
Heburopckas 3a0KEHHOCT 517 345 -
ITpousBoHbIE (PMHAHCOBBIE HHCTPYMEHTBI - -
HemarepuasnbHble akTHBBI -
OcHOBHBIE Cpe/ICTBa 2294 536 -

B TOM 4HCJIE!

3eMeJIbHBIE YIaCTKH 1 008 005 -
3JIQHUST ¥ COOPYKEHHA 1282 804 -
Crposmyiecs ¥ peKOHCTpYHpYeMble 00BEKTHI HEABIXKUMOTO UMYLIECTBA - -
IIpodne OCHOBHbIE CPEACTBA 3727 -
IIpourie akTHBEI - -
Hroro aktugsl 2 811 881 -
OBA3ATEJBLCTBA

Brikyn neHHsIX OyMar HHBECTHULIMOHHOTO $oHaa - -
JIVBUOCHIBI K BRIILIATE - -

3aiiMbl MOJTydeHHbIe - _
IponsBoHbIE (PUHAHCOBBIE HHCTPYMEHTHI -
Kpenuropckas 3a10J5KEHHOCTh 35663 -

O6s3atenbeTBa 10 onepauusiM «PEITO» - -

ITpouwe o6s3aTensCTBA -
Hroro o0sa3arebcTBa 35 663 -
HToro uncrble aKTUBLI HHBECTHIUMOHHOTO honaa 2776218 -
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AO «Private Asset Management»

OT4eT 0 NPUOLLIAX H YOLITKAX 110 AKTHBAM HHBECTHUHOHHOTO ¢onna

Ynpasigomuii HHBeCTHIHOHHBIM noprdenem AO «Private Asset Management»

HHBecTHUHOHHDBI PoHA HeaBwkumocTn AO «ITO3UTUB HEABUXHUMOCTD»

3a 2021 rog

(B THIC. TEHTE)

' HauMeHOBAHHe CTATHHU

2021 rog

2020 rog

YncTble aKTHBLI MHBECTHUMORHOTO (hOHAA HA HAYAJIO nepyvoaa

[ocTynnenws akTHBOB KIMeHTa

2 549 461

TlocTynuieHus OT pasMeIleHust [IEHHBIX 6YMar (NaeB) HHBECTHLIHOHHOIO tdoHma

HOXOHBI B BUIC BOBHATPAXKAEHUSA 1O PasMEICHHBIM BKJIagaM

Hoxonp! B BuAC BO3HATPAXACHAA (KYIIOHA M (HITH) JMCKOHTA) TI0 IEHHBIM OyMaram

B TOM YMCJIC 11O

roCynapCcTBeHHbIE LICHHEIE Oymaru Peciy6irkn Kazaxctan

LeHHbIe OyMaru MeX/lyHapOIHBIX QHHAHCOBBIX OpraHH3aLHil

HCTOCYNAaPCTBEHHBIC LICHHbBIE 6yMaFH HHOCTPAHHBIX OMHUTCHTOB

HeHHbIe 6yMark HHOCTPaHHBIX TOCYAAPCTB

HETOCYyNapCTBEHHbIE LeHHbie GyMary sMuTeHTOB Pecntybnnku Kasaxcran

MPOYMM LEHHBIM OyMaram

Hoxomsl o oneparmaM «o6patHoe PETIO»

HOXO}ILI B BUJE NTUBHUAEHOOB IO aKIIUsIM

Hoxoabl (PacX0/ibl) OT KyITH-TIPOJAXKHU LEHHBIX Gymar (HeTTo)

HOXO[{H OT UHBECTHULMI B KalUTaNI IOPUAUYECKUX UL, He ABIAIONINXCS
AKIIMOHEPHBIMH ofmecTBamMu

Jloxonsl OT nepeoneHku

B TOM YHCJC:

OT UBMCHCHHA CHpaBC[[JII/IBOﬁ CTOMMOCTH UEHHBIX 6}’Mal‘

OT NICPCOLCHKH I/IHOCTP&HHOﬁ BAJTFOThI

npo4Yue N0XOIb! (PACXOIBI) OT MEPEOUEHKH

Jloxoapl OT KyIUTH-TIpOaXH HHOCTPAHHOM BATIOTHI

I[OXO].ILI OT CIa4Yd UMYIIIECTBA B apeHAY

227 005

Zloxopl B BHIIE BO3HATPaXKACHU 10 [IPOYMM (DHHAHCOBBIM aKTHBAM

ITpouwre moxomsr

Hroro noxonos

2 776 466

BrikyniieHHbIe [IeHHbIe 6ymMary (Nan) HHBECTHIHOHHOTO donna

PaCXOlILI IT1O BBITUIAUEHHBIM NUBHUACHIAM IO aKUHAM HHBECTHUHOHHOIO (bOHﬂa

W3paTHe akTUBOB KIIHEHTA

PaCXOI[LI OT KYIUTH-TIPOJAXKH OEHHbIX 6yMar

PaCXOﬂH OT MHBECTHLHH B KaITMTaI OPUIWYCCKUX JTUL, HE ABIAONIAXCA
AKIMOHEPHLIMU OOIIECTBAMU

PacxoJibl OT nepeoLeHKH

B TOM 4YHCJIC

OT U3MEHCHUS CITpaBeLU'II/IB()ﬁ CTOHUMOCTH UEHHBIX 6yMar

OT TIePEOLEeHKHU I/IHOCTpaHHOI\/‘I BaIOThL

poYHre pacXonbl OT IIEPEOLICHKH

Pacxonrl ot KYIUTU-IPO KU HHOCT‘paHHOﬁ BaJTHOTHI

Komuccuonnsie pacxXonel

B TOM YUCJIC:

YOPABISIOMIEMY WHBECTHIIHOHHBIM HOPTHEIEM

48

Opokepy - ausepy

KaCTOIMAHY U PETHCTPATOpy

200

IpoYHUM JIMaM

IIpoune pacxonsl

HToro pacxonos

248

He BEIsCHEHHBIE (OIIHOOUHO 3aUNCIICHHEIE) CYMMBI

Bo3spar He BEISICHEHHBIX (OIMHUO04YHO) 3aYNCIEHHBIX CYMM

Hucrble AKTHBBI HHBECTHIIHOHHOTO (bom[a Ha KOHEIl nmepHoaa

2776218

H3Menenus B YHCThIX AKTHBAX HHBECTHIIMOHHOrO doHAa

2776218
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AOQ «Private Asset Managementy

AKIHOHEPHDbIH HHBECTHIHOHHBIA (POH HEABHKAMOCTH «AJIb62»

AO «AU®H «Anpba» 3apeructpuposan B popme AUDH B kauectse IOpHAHYECKOro nuna JlenaprameHTOM
IOCTHIIMM IrOpoaa AJIMATEI, CLIPaBKa O TOCYIaPCTBEHHOM PerHCeTPaliuK IOPHINYECKOTro Jikna ot 24.03.2014 r.

CornacHo AOTOBOPY JOBEPHUTEJIBHOIO YIIPABICHUA aKTUBaMH AKINHUOHEPHOI'0 HHBECCTHLIHMOHHOI'O (bOHI[a

HeIBWKHUMOCTH Ne 6/H or 28.06.2021 r., ynpapnsiomeii komnanueit AO «AUDH «Anpbay ssagercs AO
«Private Asset Managementy.

locynapersennoe perynupopanue qeaTenbHOCTH ynpasisrowted komnannn AO «Private Asset Management»
kacroguaHa AO «Haponnsiit bank Kasaxcrana» ocymectenser HaunonansHelit Bank Pecny6nuxn Kazaxcran.

Byxranrepckuii 6ananc N0 aKTHBAM HHBECTHUHOHHOTO (hOHAA (MpoYHX KJIHEHTOB)
Yrnpasasioumuii HHBECTHIHOHHBIM nopTdesieM AO «Private Asset Managementy»
HueecTuunonnelil GoHa HeaBrukuMOocTH AOQ «ATb6a»
MO MO coCcTOAHUIO Ha 31 nexadps 2021 roga
(B THIC. TEHTE)

31 nexadpsn 31 pekaOpsn
HaumeHoBaHHe cTaThU 2021 roxa 2020 roa
AKTHBbI
JICHE)XHBIE CPENCTBA ¥ IKBUBAJICHTHI IEHEXKHBIX CPECTB 681 -

AddunnpoBaHHbie IparoneHHbIE METAIbI - -

Bruags: B 6anxax - -

LleHHBIe OyMaru, B TOM 4UCIE; - -

rOCYIapCTBEHHBIE IeHHble OyMaru Pecy6nuku Kazaxctan - -

LICHHBIC 6ymarn MEXAYHAPOHBIX (bHHaHCOBLIX opraﬂnsaum‘fl - -

HETOCYTapCTBEHHBIC LICHHBIC 6yMar N AHOCTPAHHBIX SMHTCHTOB - -

UCHHBIC 6}’Mal"I/I HHOCTPAHHBIX I'OCYAapCTB - -

HETOCYNapCTBEHHbLIE HEHHBIE OyMarn sMutenToB PecyGnukn Kazaxcran - -

IpovHe NeHHble GyMaru - -

OCNO3UTAPHLIC PACITHCKH - -

[Tan maeBrIx HWHBCCTHHHOHHBIX q)OHILOB - -

WHBecTHIMH B KanWTaJ IOPUAUYECKUX JIHL, HE SBISFOLIHXCS aKIIHOHEPHBIMM
obmecTraMu

TpebGosanms no onepauusm «obpardoe PEITO»

Hebutopckas 3a0IKEHHOCTD 25 850 -

IMpowsBoaHble GHHAHCOBbIE HHCTPYMEHTHI - -

HeMaTepHaJIBHLIe AKTHUBBI

OcHOBHBIE CpelcTBa 587 953 -

B TOM YHUCJIC:
3eMeJIbHbIe YYaCTKH 222 161 -
3MAHVS U COOPYXEHHS 365792 -

Crposuiuecs ¥ peKOHCTPYHpyeMble 00beKThl HEABIHKHMOTO HMYIIECTBA - -

ITpoune OCHOBHBIE CpPeACTBA - -

IIpoune akTHBEI - -

HUTOro akTugel 614 484 -

OBA3ATEJIBCTBA

Brixyn leHHBIX OyMar HHBECTULMOHHOTO GoHAa - -

JlvButeH /B K BEITUTATE - -

3aliMBbl MOTYYEHHBIE - -

IMpousBogHbIE (PHHAHCOBBIE MHCTPYMEHTEHI

Kpenurtopckas 3a10JKEHHOCTE 2007 -

O6s3arenscTBa 1o omepattiaM «PEIIO» - -

ITpoune 0bA3aTENBCTBA - -

HTOro ob6si3aTejibcTBa 2 007 -

HTOro uncroie aKTHBbLI HHBECTHLHOHHOTO $oHIA 612 477 -
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AO «Private Asset Management»

OTyeT 0 npubLLIAX U YOBITKAX M0 AKTHBAM HHBECTHIHOHHOIO ponga
Yupasasiiowuii MHBecTHUHOHHBIM MopTdenem AO «Private Asset Management»
HuBecTHUHOHHBIH (ona HeaBHKUMOCTH AO «AbOay
32 2021 rog

(B THIC. TEHTE)

. HauMeHOBaHMe CTATLH 2021 rog

2020 roa

YHCTble aKTHBLI HHBECTHIHOHHOI'Q d)omla Ha HavaJ10 nepuoaa .

TTocTyruieHus aKTUBOB KJIMEeHTa 641 958

TTocTymieHus OT pa3MeIleHus HEHHBIX OyMar (IaeB) HHBECTHIMOHHOTO ¢boHma -

HOXOI[BI B BUJIC BO3HATPAKICHUA MO pa3MELIEHHBIM BKJIagaM -

Zloxonpl B BHAE BO3HarpaAcHUs (KyOHa 1 (MITH) JMCKOHTA) 110 HeHHBIM 6ymMaram -

B TOM YHCJIC NTO:

rocynapcTBeHHbIE LicHHBIE 6yMaru Pecriybnuku Kaszaxcran -

LCHHBIC 6yMam MEXKOYHAPOOHBIX q)HHaHCOBBIX OpI‘aHI/I3aHI/II71 -

HEroCyXapCTBCHHBIC IEHHbBIC 6yMaFH HWHOCTDAHHBIX SMUTCHTOB -

UeHHBIE OYMaru HHOCTPAHHBIX TOCYAapCTB -

HETOCYIapCTBEHHbIE HeHHbIe Oymaru sMuTenToB PecryGnnkn Kaszaxcran -

IIPOYMM LIEHHBIM Oymaram -

Hoxozsl 1o oneparmsM «obparaoe PEIIO»

HOXOIIBI B BUIAC NWBHOCHOOB MO aKIMAM -

Joxomp! (pacxoapl) OT KYINIU-TIPOAKH LIEHHBIX Gymar (HEeTTo) -

HOXOZ[LI OT HHBECTHLUH B KarmmTan OPHUAUYICCKHX UL, HE ABIISIIOLIUXCSA
AKIUOHEPHLIMH ob1ecTBaMu

JIOXOMIEI OT mepeoueHku -

B TOM YHCJIC:

OT UBMCHCHUS cnpaBezmnBoﬁ CTOMMOCTH UEHHBIX 6yMar -

OT NICPCOLICHKH HHOCl‘paHHOﬁ BaJITOThI -

IpOYre 10XOMBI (PACXOMBI) OT MEPEOLEHKH -

JloXObl OT KYIDIU-MPOJAKH HHOCTPAHHOM BAMFOTH

Jloxo/Ibl OT cIauM MMYIIECTBA B apeHAy 18 734

I[OXOZ[BI B BUJ1I€ BO3HAI'PAXXACHUS 10 IIPOYNM (bHHaHCOBLIM AKTHBaM -

ITpoune noxoms

HToro noxonos 660 692

BbIKyIJICHHBIE UEHHBIE OyMaru (I1an) HHBECTULMOHHOTO (OHIa -

Pacxoibl M0 BHIIAYEHHBIM IUBUACHIAM N0 aKLUSAM HHBECTHIHOHHOTO (QOHIA 39569

W3pATHE aKTUBOB KIIHEHTA .

Pacxons! oT KYIUIM-ITDOAAXH LEHHbIX 6yMar -

Pacxofpl OT MHBECTHIIN B KaIUTa IOPUIMYECKUX JIHL, HE SBJISTIOINXCA
AKUAOHEPHBIMH OGIHCCTBaMI/I

Pacxozpl OT NepeoueHKH 1029

B TOM 4YHCJIC

OT H3MCHCHUA Cl'[paBeLUII/IBOfI CTOHMMOCTH LCHHBIX 6ymar -

OT NEPCOLCHKH PIHOCTpaHHOfI BaJIFOTHI

NIPOYHE PACXOAEI OT IEPEOLICHKH 1029

Pacxofibl OT KyIUIU-IPOAa’KH HHOCTPAHHOM BATIOTHI - -
KoMuccuonnbie pacxombl 2912 -
B TOM YHCTIE:

YIPaBIIAIOIIEMY HHBECTULUOHHBIM NOPTheIeM 1282 -
OpoKepy - AUIEpPY - -
KacTOAMaHy H PETHCTPATOPY 483 -
MPOUMM JTHLAM 1147 -
[poure pacxo/pl 4 705 -
Hroro pacxogor 48 215 -

He BEIACHEHHbIE (OLIMOOYHO 3aUUCIICHHbIE) CYMMBI -

Bo3Bpart He BEIACHEHHBIX (OIMO0YHO) 3aUHCICHHBIX CYMM

YucThle aKTHBLI HHBECTHIMOHHOTO (POHAA HAa KOHell IepHoaa 612 477

M3Menenusi B YHCThIX aKTHBAX HHBECTHIHOHHOrO oHIa 612 477
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AO «Private Asset Management»

AKIUHOHEPHDIH HHBECTHIHOHHLIH (GOHI HeABHKUMOCTH «Caiixams

AO «A®H «Calixam» 3aperucTpHpOBAH B ¢opme AMIDH B KadecTBe IOPHAHYECKOrO JIMLA Jenapramentom
IOCTMUMHK ropofia AJIMATEI, CIIPaBKa O rOCYJapCTBEHHOM PETHCTpaLK FOpHAUYEcKoro juua ot 24.03.2014 r.
CornacHo J10roBOpY JOBEpHTENTLHOrO YUPABICHHA aKTHBAMH AaKLHMOHEPHOTO WHBECTHLIMOHHOTO (HOHAA

HezBIKMMOCTH Ne 6/H oT 28.06.2021 r., ynpasnsomeit kommanueii AO «AUDH «Caiixary asnsercs AO
«Private Asset Managementy.

TocynapcTBeHHOE peryaMpoBaHMe IesTebHOCTH ynpasisrome# komnanun AO «Private Asset Managementy u
xacronuana AO «Haponublit bank Kasaxcrana» ocymectsnser Hauponansusiii Bank Pecrry6nnku Kasaxcran.

byxranTtepckuit 6ajaHc 10 AKTHBAM HHBECTHIHOHHOIO ¢donaa (Npouux KIAHEHTOB)
YnpaBisiomnii HHBECTHLHOHHBIM TIopTdenem AO «Private Asset Management»
Husectuunonnsii pona nensuxumoctu AQ «Calixan»
TI0 1O coCcTOAHMIO Ha 31 nexalps 2021 rona

(B THIC. TEHTE)

31 pexaGps 31 nexalGpst
HaumenoBanue eratbu

2021 rona 2020 rona
AKTHUBBI
JleHeKHBIE CPENCTBA W SKBUBANEHTHI JEHEKHBIX CPEJICTB 501 -

AQ¢puHUPOBaHHBIE APATOLEHHEIE METAIIIBI -

Bxrnanpl B 0aHKax - -

IlenHble GyMaru, B TOM 4nciIe: - -

rOCYlapCTBEHHbIE UEeHHbIE OyMaru PecrryGavku Kazaxcran - -

LICHHBIE OyMark MeXTyHapOIHBIX (JUHAHCOBBIX OPraHU3ALMIA - -

HCTOoCYyIapCTBCHHBIC LICHHBIC 6YMaF Y MHOCTPaHHBIX SMUTEHTOB - -

LOCHHEBIC 6ymam UHOCTPAHHBIX I'OCYIapCTB - -

HETOCYNapCTBEHHbIE LIHHBIE OyMaru sMuteHToB Peciy6nuku Kazaxcran - -

NpodYHe LIeHHbIe fyMaru - -

ACTNIO3UTAPHBIC PACTIHCKH - -

ITau naeBbIX HHBECTHIIHOHHBIX (bOHlIOB - -

VIHBECTULMH B KaNHUTA IOPUANYECKHX JIML, He ABIAIOLIAXCH AKIMOHEPHBIMHA
obIecTramMu

Tpebosanua no onepaiusaM «obpatHoe PETTO»

Hebutopckas 3a0IDKeHHOCTS 34 049 -

[Tpowu3Bo/iHLIe PHHAHCOBEIE HHCTPYMEHTEI - -

HeMaTepHaJ'ILHLIe AKTHBbI

OcHoBHBIE CpeaCTBa 717 189 -
B TOM YHCJIe:

3€MEJIbHBIE YIAaCTKH 123 148 -
3/1aHHA U COOPYKEeHUS 592 750 -
CTposimuecs ¥ peKOHCTPYUPYeMble OOBEKTHI HEABHKUMOTO MMYLIECTBA - -
Ilpoune ocHOBHEIE cpecTBa 1291 -
IIpoune akTUBBI -
Hroro akTuBbl 751 739 -
OBA3ATEJIbCTBA

BrIkyn LgHHbIX OyMar MHBECTULMOHHOTO QOH/Ia - -

JIMBUOEHB! K BHITLIATE - -

3aliMbl IOJIy9EHHBIE - -

TIpon3BoaHbIE PHHAHCOBBIE HHCTPYMEHTBI

Kpenuropckas 3aI0JDKEHHOCTh 2 870 -

OOGs3aTenpcTBa No oneparysaM «PEIIO» - -

IIpouue o6s3aTenbCTBA - -

HToro o0s13aTe1bCTBA 2870 -

HToro uncrbie aKTHBLI HHBECTHITHOHHOTO doHAa 748 869 -
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AOQO «Private Asset Management»

Ot4et 0 NpUGLLIAX H yGBITKAX 10 AKTHBAM HHBECTHIHOHHOIO ¢onga
YnpasJIsitoluHit HHBECTHIHOHHBIM nopTdeem AO «Private Asset Management»

Husectnunonnsiit poux nHenswxumoctn AO «Caiixan»

32 2021 ron

(B THIC. TEHTE)

. HanMeHOBaHHe CTATbU

2021 rop

2020 rox

| Yucrnie AKTHBbI HHBECTHLHOHHOTI'O (bOH}Ia Ha HavaJ10 nepuoaa

HOCTyHHCHI/I}I AKTHBOB KIITUCHTa

814 248

110CTyIIEHHS OT pasMeIleH s LEHHBIX GyMar (IfaeB) HHBECTHLMOHHOIO ¢doHIa

IIOXO}ILI B BHJIC BOZHArpa X 1cHU o PasMEUICHHBIM BKJIajaM

AoX0ztbl B BUAE BOSHATPAXKICHHS (KYIIOHA M (WJTH) AMCKOHTA) 110 LEHHBLIM O6ymaram

B TOM 4YHCJi€ II0:

rocynapcTBeHHEIE LigHHbIe 6ymaru Peciry6nukn Kaszaxcran

LeHHbIEe OyMaru MeX 1y HapOHbIX (PUHAHCOBBIX OPraHU3aLHi

HErOCynapCTBCHHBIE LIEHHEIE GYMaI‘ ¥ MHOCTPAHHBIX SMUTEHTOB

UCHHBIC 6ymar ¥ MHOCTPaHHbIX TOCY1apCTB

HEerocy1apCTBEHHEIE [IeHHbIe 6yMary oMuTenToB Pecybnuxu Kaszaxcran

HOpOYMM HEHHBIM OyMaram

Hoxome! o onepanusM «obpataoe PETIO»

IIOXOILLI B BUIC OIUBHACHAOB IO aKLHSIM

Jloxomst (PacXoJisT) OT KYIUTH-TIPOAAXKH LEHHBIX GyMar (HeTTo)

HOXOI[LI OT WHBECTHUIIUM B KalTUTAI IOPUAHYCCKHUX JIML, HE ABIIAIONIUXCS
AKIHOHEPHBIMYU 001IeCTBaMH

Joxomsl oT NEPEOLICHKU

B TOM YHCJIC.

OT M3MEHEHUS CIPABEIIUBON CTOMMOCTH HEHHBIX 6YMaI‘

OT TIEPEONECHKH I/IHOC’I’paHHOﬁ BaJITIOTHBI

TNpOYHe NOXOABI (PACXOIEI) OT HEPEOLEHKH

JIOXOMIBI OT KyTUTH-IPOJIAXKH MHOCTPAHHOM BAIOTEI

JOXOmbI OT CIa9H HMYIIECTBA B APEHIY

54 045

IIOXOI[LI B BUJE BOSHATPAXACHHUS I10 IIPOYUM (I)I/IHaHCOBLIM AKTHBaM

IIpouue noxoas!

Hroro noxonos

868 293

BrikymienHrie neHHEle OyMaru (Iau) HHBECTHIMOHHOrO QoHaa

Pacxoap! N0 BRITDIaY€HHBIM AJUBHACHOAM ITO aKIIUAM MHBECTUIIUOHHOTO (I)OHII&

106 631

W3baTHE aKTHBOB KJIHEHTA

Pacxomel oT KYIUIH-TIPOJaKH UCHHBIX 6ymar

Pacxozbl OT MHBECTHIUI B KAHTAl FOPUAMIECKUX JIHII, HE ABJLIOLIUXCS
aKI[MOHEPHBIMHU 00IIeCTBAMH

Pacxolibl OT MEPEOLIEHKH

1052

B TOM YHCJIE

OT M3MEHEHHs CHPABEUTMBOM CTOMMOCTH LEHHBIX OyMmar

OT NICPCOLCHKH HHOCI‘paHHOﬁ BAJTFOTBI

Hpoure PacXoMbl OT MePEOLEHKH

1052

Pacxomsl 0T KyIUIM-TIPOJAKH HHOCTPAHHOM BAIOTHI

KomuccuonHsie pacxonnl

3102

B TOM YHCJIC.

YIPaBISIONIEMY HHBECTHIIHOHHBIM NOPTdENeM

1282

Bpokepy - nunepy

KacTOJHaHYy H PeTHCTPaToOpy

483

TIPOYHM JIULIAM

1337

[pouue pacxomp

8639

Htoro pacxonos

119 424

He BoIsICHEHHEIE (OIIMO0YHO 3aUHCAEHHBIE) CYMMBI

Bo3Bpar He BLIACHEHHBIX (OMHG0YHO) 3aUUCIEHHBIX CYMM

YueThle aKTHBLI HHBECTHIHOHHOIO (bonna HA KOHEIl nepHoaa

748 869

M3meHeHUS B YHCTBIX AKTHBAX HHBECTHLHOHHOrO d)OHIIﬂ

748 869
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AO «Private Asset Management»

3aKprIThIif NaeBLIil HHBECTHIHOHHBIH ¢onn puckosoro nuBecTupoBanus «Mizar»

3IIMPPH «Mizar» opranuzosaH B 2021 roay Ha ocHoBaHuH pemieHHs AO «Private Asset Management» or 27
urons 2021 ropa.

Cornacko mpasunam 3[IUOPU «Mizar» ynpaensiomeii kommnanueif ®onna sensercs AO «Private Asset
Management».

[ocynapcTBeHHOE peryaupoBaHHe JeATeNbHOCTH ynpasiaromei komnanna AO «Private Asset Managementy u

xacroanana AO «Espasuiickuii 6ani» ocymectsnseT Arentcrso Pecny6iuiku Kazaxcran mmo PEryJIUpOBAHHUIO H
Pa3sBUTHIO GQHHAHCOBOTO PBHIHKA.

Byxranarepekuii 6a1aHc M0 aKTHBAM HHBECTHLMOHHOIO dhonaa (MpoYHX KJIMEHTOR)
Ynpapisoiinii HHBeCTHUHOHHBIM nopThenem AO «Private Asset Management»

3aKppITHIii NaeBLIi HHBECTHUHOHHBIH (OH PHCKOBOTO HHBecTHpoBaHUA «Mizar»
no mo cocrosinuio Ha 31 nekaGps 2021 roga

(B THIC. TEHTE)

31 nexabpsn 31 nexaGpsi
HanmeHoBaHue cTaThu 2021 roxa 2020 roxa
AKTHUBbI
JlenexHsle CpesicTBa M SKBHBATIEHTHI NEHEXHBIX CPENCTR 25 807 -

AQOUHMPOBaHHBIE TparolieHHbIE METAIIIb! -

Bxuane B 6aHKax - -

IlenHbIe OymMary, B TOM 9UCIIE: -

rOCYIapCTBEHHBIE [IeHHbIe OyMary Pecniybnuku Kazaxcran - -

LEeHHBIe OyMard MexIyHapOIHBIX (MHAHCOBBIX OPraHU3aLHi - -

HETOCydapCTBCHHBIC LICHHBIC 6}’MaI‘I/I HHOCTpaHHBIX SMUTEHTOB . -

LCHHBIC 6ymarn HHOCTPAaHHBIX IOCynapCTB - -

HETOCYNapCTBEHHbIE LIEHHBIE OyMary amuteHToB Pecrrybnuku Kasaxcran - -

Ipogue LeHHbIe OyMaru - -

JETIO3UTAPHBIE PACIIHCKH - -

ITan maeBHIX MHBECTHIIHOHHEIX Q)OHHOB - -

HHBeCTHHJ/II/I B KallnuTan OPUIMYCCKUX JIML, HE ABJIIOIIUXCA aKIII/IOHepl-IBIMI/I 4291 059 _
obmecTBaMHu

TpebGosanms no onepanusam «obparaoe PEITO» - -

Hebutopckas 3a10IKeHHOCTD - -

ITpomsBoHble GUHAHCOBBIE HHCTPYMEHTEI - -

HemaTepualibHbIE aKTHBEL - -

OCHOBHBIE CPENCTBA - -

B TOM YHCJIC:

3EMEJIbHBIC YHAaCTKH - -

3[aHUS U COOPYIKEHHUS - -

Crposmyecs ¥ peKOHCTpYHpYyeMble 00beKThI HEABIKHMOTO UMYLIECTBA - -

IIpoure OCHOBHBIE CpeACTBa - -

Tpoune akTUBBI

HToro akTusbl 4316 866 -

OBA3ATEJBCTBA

BbIKyIl IeHHBIX 6yMar HHBECTHIMOHHOTO (oHIa - -

I[I/IBI/ILICH)IBI K BBIILJIATE - -

3aiiMbl OJTY4EHHBIE - -

TTpon3BoIHbIE PHHAHCOBBIE HHCTPYMEHTH - -

ernmopcxax 3aJ0DKCHHOCTD 1 544 -

Obs3atenscrBa no onepauuaM «PEIIO» - -

ITpounre ob6A3aTENBCTBA - -

Hroro obsizaTenbeTBa 1 544 -

MToro uncTbie aKTHBLI HHBECTHHHOHHOTO (oHAA 4 315322 -
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AO «Private Asset Management»

Otyer o npuGKLIAX K yOBLITKAX 10 AKTHBAM HHBECTHUHOHHOLO thonna

YnpaBasOuuii HHBECTHUHOHHBLIM noprdesiem AO «Private Asset Management»

3aKpBITHII NaeBLIi HHBECTHIHOHHDBII ¢onn puckoBoro uaBecTnpoBanus «Mizary

3a 2021 rox

(B THIC. TeHTE)

HanmenoBanue cratbu

2021 ron

2020 ropn

HucTble aKTHBBI HHBECTHLHHOHHOIO d)OHHa Ha HA4aJj10 nepuoaa

HOCTyl'IﬂeHPI)I dKTHBOB KJIHECHTA

4243 477

TIoCTy ey OT pasMENIEHHs LEHHBIX GyMar (1aeB) MHBECTHIHOHHOTO bonma

IIOXOI[BI B BUJI€ BO3HAIPAXXAEHHUSA T10 Pa3sMEIICHHBIM BKJIagaM

Hoxonbl B BHAC BO3HArpaXIeHMs (KYIIOHA 1 (MITH) JUCKOHTA) TIO IIEHHBIM GyMaram

B TOM YHCJIE TIO:

TOCYQapCTBEHHbIC lieHHbIE Oymaru Pecniy6nuku Kazaxcran

UeHHBIE GyMarv Mex Iy HApOAHBIX (DHHAHCOBBIX OpraHM3anui

HEroCy1apCTBCHHBIE LIEHHBIE 6yMar H MHOCTPAHHBIX SMUTEHTOB

LICHHBIC 6}’Mal"H WHOCTPAHHBIX IOCYIapCTB

HETOCYIapCTBEHHbIC LieHHbIE OyMaru IMHTeHTOB Pecrry6inku KasaxcTan

TIPOYHM IIEHHBIM Oymaram

Hoxonpr 1o onepaunsm «obparnoe PEITO»

HOXOIIBI B BUJIE€ TUBHACHIOB MO aKIIUIM

H0X0zpI (PacX0/Ibl) OT KYIUTH-MPONAXKH LEHHbIX Gymar (HeTTo)

JloXomel OT MHBeCTHLWH B KAITHTAT IOpHANYCCKHUX NHII, HE ABIFOLINXCS
AKIIMOHEPHBEIMH O0IIECTBAMM

HOX0MIBI OT mepeorieHKH

92 030

B TOM YHCJIC:.

OT USMCHCHUA CHp&BCHJIHBOﬁ CTOMMOCTH LI€HHbBIX 6yMar

OT MEPEOLIEHKHA HHOCTp&HHOﬁ BaJItOThbI

2811

IPOYHE JOXOABI (PACXO/IbI) OT MEPEOLICHKH

89219

H0X0nbl OT KyIIM-NPONaXXH HHOCTPAHHOM BAMIOTHI

30977

JLOXO/IBI OT C/IaYH MUMYIIECTBA B APEHLY

HOXOHLI B BUI€ BO3HArpaXAeHUs 1o IIPOYNM (bHHaHCOBLIM AKTHUBaM

IIpotne noxombl

Htoro goxonos

4366 484

BrikymurenubIe HieHHble 6yMarn (1a¥) HHBECTHIMOHHOTO donma

Pacxozpl o BEIILIAYCHHBIM AUBUICHOAM IO aKIUAM UHBECTULIUOHHOTO (I)OHI[a

H3bsaTHE aKTHBOB KIIHEHTA

Pacxozbl OT KymIM-TipoaXu HEHHbIX GyMar

Pacxons! ot HHBECTHULMM B KanuTajl IOPUANYECKUX JIHL, HE SIBJIAIOLIUXCA
aKHHOHeprIMH OGIHGCTBHMH

Pacxonpl ot IICPCOLCHKU

41394

B TOM YHCJIC

OT U3MEHEHHUS CIPaBeUTMBON CTOMMOCTH IIeHHEIX Hymar

OT NEPEOLEHKH HHOCTPAHHOM BAJTIOTBI

41 394

MPOYHE PacXoabl OT NEPEOLUCHKU

Pacxomsl OT KyIuIu-ipofak i MHOCTPAHHOM BATFOTHI

31

Komuccuounnsie pacxonesl

8237

B TOM 4HCJIC:

YOPAaBIAIOMIEMY UHBECTHLUOHHBLIM HOpT(I)CJ'IeM

5323

Bpoxepy - puepy

KaCTONMAHy H PETUCTPaTOpy

2873

IPOYHM JIULAM

41

Ipoune pacxo/p!

1500

Hrtoro pacxonos

51162

He BrisicHenHble (OMMMO0YHO 3aYHCICHHBIE) CYMMBI

Bo3Bpar He BHIACHEHHBIX (OMMO0YHO) 3a9HCIEHHBIX CYMM

UucTble aKTHBLI HHBECTHUHOHHOTO (JOHAA HA KOHEl MepHoaa

4 315322

W3MeHEeHHS B YHCTHIX AKTHBAX MHBECTHIHOHHOIO $oHaa

4315322
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Pecny0suka KasaxcraH, ropoj AJMaTbl.
JiBaauath nepsoe anpesi JBe Thic4H ABAALATD BTOPOIO roaa.

s, Kapubaesa Huna XaseloBHa, qacTHBI HOTapuyc Tropond AnmMe
neffcTByroLas Ha OCHOBAHHH rocy)lapCTBeHHoi/'I mnensid Ne 14013 146 ot 08 ceHT0r
2014 rona, BbIIAHHON KomureToM perHCTpam/IOHHoﬁ cmy k0Bl M OKa3aHHs TpaBOBL
Homory MUHHCTEPCTBA FOCTHIHN Pecmry6mmkn KaszaxcTah, CBUJIETENBCTBYIO BEPHO
SToff KOOMMM C TIOMTHHHHKA JOKYMEHTA. B rmocieqHEM I[IOJYUCTOK, TIPHIIHCE
3auepKHyTHIX CJOB M HHBIX, HC OTOBOPEHHBIX WCIpaBJeHAN WM KaKUX-JIE
ocoBeHHOCTE! HE 0Ka3aloCh.

3aperucTpHpPOBaHO B peecTpe/3a 53210
Bibickano 39168 Tenret+ 27392 TeHre yeIyra NpaBoBOro TEXHHYECKOTO XxapaKTepa
/ V&

[ )
~ =F : e 4 1TH
& A :
!

Hortapuyc

EC08048824700523012527=

HoTapuatTeik ic-apeKeTTiH, Giperelt Hemipi / YHUKaNbHBINA HOMep HOTapuase==
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“Private Asset Management” JSC

CONFIRMATION OF MANAGEMENT'S RESPONSIBILITY FOR THE PREPARATION AND
APPROVAL OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2021

The following statement, which should be considered together with the description of the auditors’
responsibilities contained in the submitted report of independent auditors, is made in order to distinguish the
responsibilities of independent auditors and management in relation to the financial statements of “Private Asset
Management” JSC (hereinafter referred to as the “Company”).

Management is responsible for the preparation of financial statements that present fairly the financial position
of the Company as at December 31, 2021, as well as the results of operations, changes in equity and cash flows
for the year ended December 31, 2021, in accordance with International Financial Reporting Standards
(hereinafter referred to as “IFRS”).

In preparing the financial statements, management is responsible for:

* selection of appropriate accounting principles and their consistent application;

e application of reasonable estimates and calculations;

e compliance with IFRS requirements;

* preparation of financial statements based on the assumption that the Company will continue its
activities in the foreseeable future, except in cases where such an assumption is unlawful.

Management is also responsible for:

® development, implementation and maintenance of an effective and reliable internal control system in
the Company;

* maintaining an accounting system that allows at any time with a sufficient degree of accuracy to
prepare information about the financial position of the Company to ensure compliance of financial
statements with the requirements of IFRS;

® accounting in accordance with the legislation of the Republic of Kazakhstan;

* taking measures within its competence to ensure the safety of the Company’s assets;

e detection and prevention of fraud, errors and other abuses.

Management reasonably assumes that the Company will continue to operate in the foreseeable future. The
Company’s financial statements, therefore, have been prepared in accordance with the principle of continuous
operation.

These financial statements for the year ended December 31, 2021 were approved by the Company’s
management on April 14, 2022.

On behalf of the Board of “Private Asset Management” JSC:

/Signature /Signature
A.K. Imanbayev A.K. Imanbayev
Chairman of the Management Board Chief Accountant

/Seal: Republic of Kazakhstan, Almaty city,
“Private Asset Management” JSC

Place of seal
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«ALMIR CONSULTING» “ALMIR CONSULTING”

KayanKepmiitiri mexreyi Limited Liability Partnership
cepikTecTi / Republic of Kazakhsan, city of Almaty
Kasakcran Pecrry6nnkachl, AnMaTst Kanachl Q- ALMIR CONSULTING Al-Farabi Ave. 19, “Nurly-Tau” Business Center,
Dopabu nanrewiel 19, «Hyprei- Tay» Busnec AYEVITOPCK AR KOMNAHIAR block 2 B, store 4, office 403

Opransirbt,2 B kopriycsr, 4 ka6at, 403 kence \ Tel.: 8(727)311 01 18,311 01 19, 311 01 20
Tenedonaper 8(727) 311 01 18 (19,20) email: almirconsulting@mail.ru
dakc: (727) 3110118

email: almirconsulting@mail ru

“ALMIR CONSULTING” LLP, a State license “Approved”
to engage in auditing activities in the territory of the Republic of
Kazakhstan /Signature

B.K. Iskendirova

Ph.D. in Economics, associate professor,

/Seal: Republic of Kazakhstan, Almaty city Director
“ALMIR CONSULTING” LLP * BIN 980140000481 “ALMIR CONSULTING” LLP
Auditor”’s qualification certificate

No. 0000411 dated 06.07.1998.

To the shareholder of “Private Asset Management” JSC

INDEPENDENT AUDITORS” REPORT
Auditors’ opinion

We have audited the financial statements of “Private Asset Management” JSC (hereinafter referred to as the
“Company”), which comprise the statement of financial position as at December 31, 2021, the statement of
profit or loss and other comprehensive income, the statement of changes in equity and the statement of cash
flows for the year ended to the specified date, as well as notes to the financial statements, including a brief
overview of the main provisions of accounting policy.

In our opinion, the presented financial statements present fairly, in all material respects, the financial position of
“Private Asset Management” JSC as at December 31, 2021, as well as its financial results and cash flows for the
period ended on that date, in accordance with International Financial Reporting Standards (IFRS).

Grounds for expression of opinion

We conducted the audit in accordance with the International Standards on Auditing (ISA). Our responsibilities
under these standards are described further in the section “Auditors’ responsibilities for the audit of interim
condensed financial statements” of our report. We are independent of the Company in accordance with the Code
of Ethics for Professional Accountants of International Ethics Standards Board for Accountants” (IESBA Code)
and the ethical requirements applicable to our audit of financial statements in Kazakhstan, and we have fulfilled
other ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a ground for our opinion.

Other information

Our audit was conducted in order to form an opinion on the Company”s financial statements. Information on
assets taken into trust management, reflected on pages 38-53, is provided for the purposes of additional analysis.
Such additional information has not been audited by us and has been prepared in accordance with the Rules for
the Presentation of Financial Statements by Financial Organizations, Microfinance Organizations approved by
Resolution No. 41 of the Board of the National Bank of the Republic of Kazakhstan dated January 28, 2016.
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Responsibility of management and persons responsible for corporate governance and the financial
statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with IFRS and for such internal control as management determines is necessary to prepare financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, for disclosing, as appropriate, information related to going concern, and for
preparing statements based on the assumption of going concern, except in cases when management intends to
liquidate the Company, terminate its activities or when it does not have any other real alternative, other than
liquidation or termination of activity.

Persons responsible for corporate governance are responsible for overseeing the preparation of the Company's
financial statements.

Auditors’ responsibility for the audit of financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report containing our opinion. Reasonable
assurance represents a high degree of confidence, but is not a guarantee that an audit conducted in accordance
with the ISA will always detect material misstatements if any. Misstatements may be the result of fraud or error
and are considered material if, individually or collectively, they can reasonably be assumed to influence the
economic decisions of users made on the basis of these financial statements.

As part of an audit conducted in accordance with the ISA, we exercise professional judgment and maintain

professional skepticism throughout the audit. In addition, we perform the following:

* identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error; develop and perform audit procedures in response to these risks; obtain audit evidence that is
sufficient and appropriate to provide a ground for our opinion. The risk of non-detection of material
misstatement as a result of unfair actions is higher than the risk of non-detection of material misstatement as
a result of an error, since unfair actions may include collusion, forgery, intentional omission, distorted
presentation of information or actions bypassing the internal control system;

*  obtain an understanding of internal control relevant to the audit in order to develop audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control system;

* ovaluate the appropriateness of accounting policies applied and the reasonableness of accounting estimates
and related disclosures prepared by management;

*  we conclude on the legality of management’s application of the going concern assumption, and on the basis
of the audit evidence obtained, we conclude whether there is a material uncertainty in connection with
events or conditions that may result in significant doubts about the Company’s ability to continue operating
continuously. If we conclude that there is a material uncertainty, we should draw attention in our audit
report to the relevant disclosures in the financial statements or, if such disclosures are inappropriate, modify
our opinion. Our conclusions are based on audit evidence obtained prior to the date of our audit report.
However, future events or conditions may lead to the fact that the Company will lose the ability to continue
its activities continuously;

= ovaluate the prosentation of the financial statements, their structure and content, including disclosure of
information, as well as whether the financial statements and the underlying transactions and events are
presented in a way that ensures their fair presentation.

We carry out informational interaction with persons responsible for corporate governance, informing them,
among other things, about the planned scope and timing of the audit, as well as about significant comments on
the audit results, including significant deficiencies in the internal control system that we identify during the
audit.

We also provide the persons responsible for corporate governance with a statement that we have complied with

all relevant ethical requirements regarding independence and informed these persons about all relationships and
other issues that can reasonably be considered to have an impact on the independence of the auditor, and, if

necessary, about appropriate precautions.
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Auditor
“ALMIR CONSULTING” LLP
Auditor”s qualification certificate

No. M®-0000101 dated September 03, 2012.

April 14,2022
City of Almaty
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/signature  G.K. Iskendirova

/seal:  Auditor of Republic of
Kazakhstan * Iskendirova Gulnar
Kassymovna * Auditor’s qualification

certificate No. MF-0000101



“Private Asset Management” JSC

STATEMENT OF FINANCIAL POSITION
as of December 31, 2021

Assets

Cash

Reverse repurchase assets

Financial assets measured at fair value through profit or loss
Financial assets measured at fair value through other
comprehensive income

Accounts receivable

Stocks

Other short-term assets

Deferred tax assets

Fixed assets

Intangible assets

Total assets

Liabilities

Accounts payable

Short-term estimated liabilities
Other current liabilities

Total liabilities

Capital

Share capital

Revaluation reserve for financial assets measured at fair value
through other comprehensive income

Retained earnings (loss)

Total capital

Total liabilities and equity

“Private Asset Management” JSC:

/signature
A.K. Imanbayev

Chairman of the Management Board
/Seal: Republic of Kazakhstan, Almaty city,
“Private Asset Management” JSC

Place of seal

(thous. KZT)
Notes December 31, December 31,
2021 2020
5 77 550 96 731
6 - 102 008
7 245 838 210 129
8 - 67 258
9 95 571 31 856
62 82
10 257 061 200 581
11 6612 5439
12 6774 10 488
3 2223 3383
691 691 727 955
14 6236 1026
15 5793 12 096
16 31434 135 306
43 463 148 428
17 700 000 700 000
- 1271
(51 772) (121 744)
648 228 579 527
691 691 727 955
/signature
A.K. Imanbayev
Chief Accountant

The notes on pages 11-37 are an integral part of these financial statements
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“Private Asset Management” JSC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

for the year ended December 31, 2021

Commission income

Income in the form of remuneration

Dividend income

Profit/(loss) on transactions with financial assets measured at fair value
through profit or loss

Profit/(loss) on transactions with financial assets measured at fair value
through other comprehensive income

Income/(expenses) on repurchase transactions
Income/(expenses) from revaluation of foreign currency
Other income

Total income

Commission expenses

Administrative expenses

Other expenses

Total expenses

Profit (loss) before taxation

Income tax expenses

Profit (loss) for the reporting period

Other comprehensive income (loss)

Other comprehensive income to be reclassified to profit or loss in

subsequent periods:

Incomes/(losses) on debt financial assets measured at fair value through
other comprehensive income

Net other comprehensive income/(loss) to be reclassified to profit or

loss in subsequent periods

Other comprehensive income not subject to reclassification in profit or

loss in subsequent periods:

Incomes/(losses) on revaluation of equity financial assets measured at

fair value through other comprehensive income

Net other comprehensive income/(loss) not subject to reclassification

to profit or loss in subsequent periods
Other comprehensive income/(loss) for the year

Total comprehensive income/(loss) for the year
Profit (loss) per share (KZT)

“Private Asset Management” JSC:

/signature /signature

Note
18
19
20

21

22

23

24

25
26
27

28

29

2021
180 655
3590

77770

(696)

(497)
2290

171

263 283
(6 052)
(196 759)
(8 333)
(211 144)
52 139
(107)

52 032

9083

9083

7586

7 586

16 669
68 701
173,44

A.K. Imanbayev A.K. Imanbayev

Chairman of the Management Board Chief Accountant

/Seal: Republic of Kazakhstan, Almaty city,
“Private Asset Management” JSC
Place of seal

The notes on pages 11-37 are an integral part of these financial statements
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(thous. KZT)
2020

1 007 609
4318

4246

6 341

(306)

11281

(9 030)
1505
1025964
(6 799)
(244 295)
(6 367)
(257 461)
768 503
(132 236)
636 267

(300)

(300)

(8 642)

(8 642)

(8 942)
627 325
2 120,89



“Private Asset Management” JSC

Balance as of December 31,
2020

Profit for the reporting period
Other comprehensive income for
the reporting period

Realized (income)/expenses on
transactions with equity financial
assets measured at fair value
through other comprehensive
income transferred from retained
earnings

Balance as of December 31,
2021

Balance as of December 31,
2019

Profit for the reporting period
Other comprehensive income for
the reporting period

Realized (income)/expenses on
transactions with equity financial
assets measured at fair value
through other comprehensive
income transferred from retained
earnings

Declared dividends

Balance as of December 31,
2020

STATEMENT OF CHANGES IN EQUITY

for the year ended December 31, 2021

Share capital

700 000

700 000

700 000

700 000

“Private Asset Management” JSC:

/signature

A.K. Imanbayev

Chairman of the Management Board

/Seal: Republic of Kazakhstan, Almaty city,

“Private Asset Management” JSC

Place of seal

Revaluation reserve for Accumulated
financial assets measured at profit (loss)
fair value through other
comprehensive income
1271 (121 744)
- 52 032
16 669 -
(17 940) 17 940
- (81 772)
26 642 18 860
- 636 267
(8 942) -
(16 429) 16 429
- (793 300)
1271 (121 744)
/signature
A.K. Imanbayev
Chief Accountant

The notes on pages 11-37 are an integral part of these financial statements
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(thous. KZT)
Total

579 527
52032
16 669

648 228

745 502

636 267
(8 942)

(793 300)
579 527



“Private Asset Management” JSC

STATEMENT OF CASH FLOWS
for the year ended December 31, 2021
(indirect method)

Net profit before tax

Adjustments for non-monetary operating items, including:

Depreciation and amortization

Change in the provision for expected credit losses

Accrued reserve for unused vacations

Change in the value of financial assets measured at fair value through profit or loss
Net profit/loss on disposal of financial assets measured at fair value through other
comprehensive income

Change in the value of financial assets measured at fair value through other
comprehensive income

Net unrealized (income)/expense from revaluation of foreign currency
Depreciation of discount on financial assets

Other adjustments for non-monetary items

Operating income (loss) before changes in operating assets and liabilities
(Increase) decrease in operating assets:

(Increase) decrease in Reverse repurchase operations

(Increase) decrease in short-term accounts receivable

(Increase) decrease in financial assets measured at fair value through profit or loss
(Increase) decrease in financial assets measured at fair value through other
comprehensive income

(Increase) decrease in other assets

Increase (decrease) in operating liabilities:

Increase (decrease) in short-term accounts payable

Increase (decrease) in other liabilities

Net cash flow from operating activities before income tax

Corporate income tax paid

Net cash flow from operating activities

Cash receipts and payments related to investment activities

Acquisition of fixed assets and intangible assets

Net cash flow from investing activities

Cash receipts and payments related to financial activities

Loan issued to a related party

Repayment of the loan by the related party

Dividends paid

Net cash flow from financing activities

Total increase (decrease) in cash for the reporting period

Effect of exchange rate changes on the cash balance

in foreign currency

Cash balance at the beginning of the period

Cash balance at the end of the period

“Private Asset Management” JSC:

“Private Asset Management” JSC:

2021
52139
14 963

4737

8 002
12 641

(77 549)

(135)

16 669

(2 290)
(1 705)
54593
67 102
76 206

102 008

(63 715)

(35 709)

67 258

6364
31135
5210
25925
174 443
(217 585)
(43 142)

23 645
23 645
(19 497)
316

96 731
77 550

/signature /signature
A.K. Imanbayev A.K. Imanbayev
Chairman of the Management Board Chief Accountant

/Seal: Republic of Kazakhstan, Almaty city,
“Private Asset Management” JSC

Place of seal

The notes on pages 11-37 are an integral part of these financial statements
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(thous. KZT)

2020

768 503
11112
3941

6 095
8399

(6 341)

(300)

(8 942)

10 710
(1764)
(686)
779 615
(17 015)
(54 008)
3457
5798

25014

2724
74

402
(328)
762 674
(5 744)
756 930
4377)
(4 377)
4377

(378 795)
322716
(793 300)
(849 379)
(96 826)

(11 125)

204 682
96 731



“Private Asset Management” JSC
Notes to the financial statements for the year ended December 31, 2021

1. General part

“Private Asset Management” Joint Stock Company (hereinafter referred to as the “Company™) formed on June
20, 2007. The Company was re-registered on May 19, 2008 by the Justice Department of Almaty of the
Ministry of Justice of the Republic of Kazakhstan.

Legal and actual address: 167A Taimanov Street, Medeu district, Almaty, Republic of Kazakhstan.

As of December 31, 2021 and December 31, 2020, the Company’s share capital was formed in the amount of
700,000,000 (seven hundred million) KZT. Common shares were announced in the amount of 1,500,000 (one
million five hundred thousand) units, of which 300,000 (three hundred thousand) shares were placed and paid
for. ‘

The sole shareholder of the Company according to an extract from the register of shareholders is an individual
resident of the Republic of Kazakhstan Smailov Arman Karatayevich.

The Company carries out investment portfolio management activities combined with brokerage and dealer
activities on the basis of license No. 4.2.92/217 dated June 18, 2014, issued by the National Bank of the
Republic of Kazakhstan.

The actual number of employees as of December 31, 2021 is 21 people and as of December 31, 2020 24 people.
2. Basis of preparation of financial statements

These financial statements have been prepared in accordance with International Financial Reporting Standards
(hereinafter referred to as “IFRS”) and the interpretations of the International Accounting Standards Committee
(IASC).

The reporting period for the Company is a calendar year.

Elements of financial statements are evaluated and reports on them are kept in the national currency of the
Republic of Kazakhstan, in thousands of KZT. Transactions in other currencies are considered transactions in a
foreign currency.

The management of the Company is responsible for the preparation of financial statements that are sufficiently
accurate and at any time able to correctly reflect the financial position of the Company.

When preparing financial statements, there are two fundamental assumptions — the use of the accrual method
and the principle of business continuity.

Financial statements compiled on the accrual basis inform users not only about past transactions related to the
payment and receipt of funds, but also about obligations to pay money in the future, and about resources
representing funds that will be received in the future.

The financial statements were prepared on the basis of the principle of business continuity, which implies the
sale of assets and repayment of liabilities in the course of normal operations. These financial statements do not
contain adjustments necessary if the Company could not continue its financial and economic activities on the

basis of the principle of continuity.

The financial statements are prepared on the basis of the historical (initial) cost principle, with the exception of
certain financial instruments that are carried at fair value.

The preparation of financial statements involves the use by management of subjective estimates and
assumptions that affect the amounts reflected in the financial statements. These subjective estimates are based
on information available at the date of the financial statements. For the main estimates, information available at

the date of the financial statements is used, so the actual results may differ from these subjective estimates.
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“Private Asset Management” JSC
Notes to the financial statements for the year ended December 31, 2021

3. Basic principles of accounting policy

Financial assets
The classification of financial assets at initial recognition is determined on the basis of two business models
according to which the Company manages financial assets:

* A business model, the purpose of which is to retain assets in order to receive the cash flows stipulated
by the agreement, according to which the Company takes into account cash, assets under Reverse
repurchaseoperations, deposits, trade receivables and commission fees to be received, loans provided to
shareholders and employees.

* A business model, the purpose of which is achieved by obtaining the cash flows stipulated in the
contract and selling financial assets, according to which the Company accounts for financial instruments
in the form of equity securities.

* A business model, the purpose of which is achieved through the sale of financial assets, according to
which the Company accounts for financial instruments in the form of debt and equity securities.

The business model, the purpose of which is to hold assets in order to receive the cash flows provided for in the
contract, provides for the accounting of financial assets at amortized cost. The business model, the purpose of
which is achieved by obtaining contractual cash flows and selling financial assets, provides for the accounting
of financial assets at fair value through other comprehensive income. The business model, the purpose of which
is achieved by selling financial assets, provides for the accounting of financial assets at fair value through profit
or loss.
A financial asset is measured at amortized cost only if it meets both of the following conditions:
* the asset is held within the framework of a business model, the purpose of which is to hold assets in
order to receive the cash flows stipulated in the contract; and
» the contractual terms of the financial asset provide for the occurrence of cash flows in due time,

representing exclusively the payment of the principal amount of debt and interest accrued on the

outstanding part of the principal amount.
The amortized cost of a financial asset is the amount in which the financial asset is measured at initial
recognition, minus payments against the principal amount of debt, plus or minus the amount of accumulated
depreciation of the difference between the specified initial amount and the amount payable at maturity,
calculated using the effective interest rate method, adjusted for the estimated loss allowance.
A financial asset should be measured at fair value through other comprehensive income if both of the following
conditions are met:
1) a financial asset is held within the framework of a business model, the purpose of which is achieved both by
obtaining the cash flows provided for in the contract and by selling financial assets, and
2) the contractual terms of the financial asset stipulate the receipt of cash flows on the specified dates, which are
exclusively payments to the principal amount of the debt and interest on the outstanding part of the principal
amount of the debt.

A financial asset should be measured at fair value through profit or loss, except when it is measured at
amortized cost in accordance with or at fair value through other comprehensive income.

The Company has equity securities in the form of shares traded on organized markets. The management of the
Company has decided, without the right of its subsequent cancellation, at the initial recognition of investments
in equity instruments, to present subsequent changes in the fair value of such assets as part of other
comprehensive income. Such a decision is made for each instrument separately.

For financial assets measured at fair value through other comprehensive income, profits and losses are
recognized in other comprehensive income, except for the following items, which are recognized in profit or
loss in the statement of profit or loss and other comprehensive income in the same way as for financial assets
measured at amortized cost.

- interest income calculated using the effective interest rate method:

- dividend income on equity financial assets;

- expected credit losses and recovered amounts of impairment losses; and

- profits or losses from changes in foreign exchange rates.
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“Private Asset Management” JSC
Notes to the financial statements for the year ended December 31, 2021

Upon derecognition of equity financial assets measured at fair value through other comprehensive income,
accumulated gains or losses previously recognized in other comprehensive income are reclassified in equity to
retained earnings.

The Company uses market quotations to determine the fair value of financial assets measured at fair value
through other comprehensive income. In the absence of an active market for individual financial instruments,
the Company determines their fair value using appropriate valuation methods. Valuation methods include the
use of data on market transactions between independent, knowledgeable and really willing parties to make such
a transaction, the use of information about the current fair value of another similar instrument, the analysis of
discounted cash flows and other applicable methods.

Equity debt financial instruments traded on organized markets that the Company acquires for sale in the short
term are classified as “measured at fair value through profit or loss” and are carried at fair value.

The classification of financial assets after their initial recognition does not change, except in the period
following the Company’s change in the business model for managing financial assets. It is expected that such
changes will occur extremely rarely, as a consequence of internal or external significant changes. Significant
changes can occur only when the Company will start or stop carrying out certain activities significant in relation
to its operations (acquisition, disposal or termination by the Company of a certain line of business).

Impairment of financial assets

The Company recognizes an estimated allowance for expected credit losses on all financial assets measured at
amortized cost and at fair value through other comprehensive income.

Upon initial recognition of a financial asset, the Company recognizes an estimated provision for expected credit
losses in an amount equal to a 12-month expected credit loss.

12-month expected credit losses are part of the expected credit losses due to default events on a financial
instrument that are possible within 12 months after the reporting date.

If, after initial recognition, the credit risk on a financial asset has increased significantly, the Company
recognizes an estimated provision for expected credit losses in an amount equal to the expected credit loss for
the entire term.

The amounts of the estimated allowance for expected credit losses are presented in the financial statements as
follows:

» for financial assets measured at amortized cost - as a decrease in the gross book value of such assets.
The decrease in the book value is carried out by forming an estimated reserve for expected credit losses,
as a contractual account of the corresponding asset accounts. Financial assets measured at amortized
cost, recognized as uncollectible, are written off at the expense of the estimated reserve. Subsequently
received refunds of previously written-off amounts are restored at the expense of such a reserve.
Changes in the provision are reflected in profit or loss.

e for financial assets measured at fair value through other comprehensive income — the estimated
allowance for expected credit losses is recognized in equity as other comprehensive income/loss and
does not reduce the gross carrying amount of such assets, since the carrying amount of these assets is
their fair value. Changes in the provision are reflected in profit or loss.

At each reporting date, the Company assesses whether there are objective signs of impairment of financial assets
measured at amortized cost and financial assets measured at fair value through other comprehensive income for
their credit impairment, with the exception of equity financial assets. A financial asset is credit-impaired when
one or more events occur that have a negative impact on the estimated future cash flows of such a financial

asset.

Evidence of credit impairment of a financial asset is, in particular, the following observable data:
* significant financial difficulties of the issuer or counterparty;
* violations of the terms of the contract (for example: refusal or evasion of payment of interest or principal);
* high probability of bankruptcy or financial reorganization of the issuer;
* the disappearance of an active market for this financial asset due to financial difficulties;
* a retrospective analysis of the maturity of accounts receivable, showing that it will not be possible to
recover the entire nominal amount of accounts receivable.
For debt financial assets measured at fair value through other comprehensive income, the amount of the
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“Private Asset Management” JSC
Notes to the financial statements for the year ended December 31, 2021

estimated allowance for expected credit losses is calculated as the difference between the carrying amount of the
asset and the present value of the projected future cash flows discounted using the initial effective interest rate
on this financial asset or the current market interest rate for a similar financial asset.

When assessing expected credit losses on financial assets measured at amortized cost, the Company uses
practical simplifications. The expected credit losses on such assets are calculated using a matrix of estimated
reserves. The Company uses its past experience of credit losses to estimate 12-month expected credit losses or
expected credit losses for the entire term, respectively. The matrix of estimated reserves sets fixed rates of
estimated reserves depending on the number of days overdue in the case of trade receivables and commission
fees to be received:

Number of days overdue Reserve size (%)
There is no overdue -
Payments are overdue for more than 90 days, but less than 180 days 50
Payments are overdue for more than 180 days 100
Prolongation under the contract 5

Financial obligations
Financial liabilities are classified as financial liabilities carried at fair value through profit or loss or as financial
liabilities carried at amortized cost.

Accounts payable and other liabilities
Accounts payable and other liabilities are initially measured at fair value and then at amortized cost using the
effective interest method.

Offsetting of financial assets and liabilities

Financial assets and liabilities are offset and recorded on a net basis in the statement of financial position when
the Company has a legally enforceable right to set off the recognized amounts and the Company intends to settle
on a net basis or realize the asset and liability simultaneously. In the case of a transfer of a financial asset that
does not qualify as a write-off, the Company does not recognize this transaction as a write-off of the transferred
asset and related liability.

Derecognition of financial liabilities

The Company terminates recognition of financial liabilities only in case of their repayment, cancellation or
expiration of the claim period for them. When an existing financial liability is replaced by another liability to the
same lender on substantially different terms, or the terms of an existing liability change substantially, such an
exchange or change is accounted for as a write-off of the original liability and recognition of a new liability. The
difference between the carrying amount of the financial liability derecognized and the consideration paid or
payable is recognized in profit or loss.

Fixed assets

Fixed assets are accounted for by the Company at cost less accumulated depreciation and accumulated
impairment losses. The initial cost of fixed assets includes the purchase price, including non-refundable taxes
and fees paid, as well as costs directly related to bringing the assets into working condition for their intended
use.

If an item of fixed assets consists of separate components with different useful lives, each of them is accounted
for as a separate item (significant component) of fixed assets.

Capitalized costs include the main costs of improving and replacing individual parts, extending the useful life of
assets or increasing their ability to bring economic benefits when used. Repair and maintenance expenses that
do not meet the above capitalization criteria are reflected in profit and loss as they arise. After initial
recognition, property, plant and equipment are measured at cost.

Depreciation is accrued and recorded in profit or loss on a straight-line basis over the estimated useful life of
individual assets. Depreciation is calculated according to the following depreciation rates of assets:

Useful economic life (years)
Vehicles
Stationery machines and computers 3
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Other 3-5

The estimated useful life and depreciation method and the liquidation value are estimated at the end of each
reporting period, and any changes in the estimate are accounted for on a prospective basis.

The profit or loss on the sale or disposal of an asset is determined as the difference between the proceeds from
sale and the current value of the asset and is recognized in profit or loss.

Intangible assets

The initial recognition of intangible assets is made at cost. After recognition, intangible assets are measured at
their original cost, which consists of the monetary costs of their acquisition, including non-reimbursable taxes
and fees paid and other costs directly related to bringing intangible assets into a state of readiness for their
intended use. The value of intangible assets is subject to monthly depreciation using the straight-line write-off
method and ceases after their original cost is fully written off. Depreciation is calculated according to the
following average useful lives of assets:

Useful economic life (years)
Software 3-5

Impairment of non-financial assets

At each reporting date of the financial statements, the Company assesses the presence of any signs indicating a
possible impairment of the current value of non-financial assets. If any such indication is detected, an
assessment is carried out for a possible reduction in the cost of asset recovery. If it is not possible to estimate the
recoverable amount for an individual asset, the Company determines the recoverable amount of the cash-
generating unit to which the asset belongs.

If the recoverable amount of an asset (or cash-generating unit) is less than its present value, then the present
value of the asset (or cash-generating unit) is reduced to the recoverable amount of the asset. An impairment
loss in this case is recognized as an expense.

Rent

At the time of conclusion of the contract, the Company evaluates whether the agreement is a lease or whether it
contains signs of a lease. In other words, the Company determines whether the contract transfers the right to
control the use of an identifiable asset for a certain period of time in exchange for compensation.

The Company as a tenant on a short-term lease

The Company applies an exemption from recognition of an asset in the form of a right of use and a lease
obligation in relation to short-term leases to office space lease agreements. Lease payments on short-term leases
are recognized as expenses on a straight-line basis over the lease term.

Taxation :

Income tax includes current and deferred taxes. Income tax is recognized in profit or loss, except when it relates
to items recognized directly in equity or other comprehensive income. In these cases, it is recognized in equity
or in other comprehensive income. Taxable profit differs from net profit recorded in profit or loss because it
does not include items of income and expenses that are taxable or deductible for tax purposes, and also excludes
non-taxable and non-recorded items. The current tax is the expected tax paid on taxable income for the year,
calculated using the tax rates in effect at the reporting date and any adjustments to the tax payable in respect of
previous years.

Deferred income tax is determined using the liability method, taking into account temporary differences
between the carrying amount of assets and liabilities used for financial reporting purposes and the value used for
tax purposes. Deferred tax assets and liabilities are calculated at tax rates that are expected to apply during the
period when the asset is realized or the liability is settled, based on current or announced tax rates at the
reporting date.

Deferred tax assets are recognized only to the extent that it is probable that there will be taxable income in the
future that can be used to cover temporary differences, unused tax losses and credits. Deferred tax assets are
reduced to the extent that the sale of the tax asset becomes impossible.
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The carrying amount of deferred tax assets is reviewed at each reporting date and is reduced to the extent that it
is no longer probable that there will be a benefit from the implementation of the tax claim sufficient to fully or
partially recover the asset.

In addition to income tax, there are a number of taxes and payments related to the operating activities of the
Company in the Republic of Kazakhstan. These taxes are included in the items of administrative expenses as
part of the Company’s profit or loss for the reporting period.

Capital

Share capital

Common shares are classified as equity. The costs of paying for services to third parties directly related to the
issue of new shares, except in cases of a merger of companies, are reflected in equity as a decrease in the
amount received as a result of this issue. The amount of excess of the fair value of the funds received over the
nominal value of the issued shares is recorded as additional paid-up capital.

Recognition of income and expenses

Commission income

The Company receives commission income from various types of services that it provides to customers.
Commissions received from the provision of services during a certain period of time are accrued during this
period. Such items include commission income and remuneration from brokerage activities, asset management
and consulting services.

Recognition of interest income and expenses

Interest income and expenses are recorded in the statement of profit or loss and other comprehensive income
using the effective interest method, except for interest income and expenses on financial assets held for trading
and other financial instruments measured at fair value, changes in which are reflected in profit or loss for the
reporting period. Interest income on financial assets held for trading and other financial instruments measured at
fair value through profit or loss includes only coupon income.

Accrued discounts and premiums on financial instruments measured at fair value through profit or loss are
recognized in profit less losses from financial instruments measured at fair value through profit or loss,
respectively.

Recognition of income from repurchase operations and “reverse repurchase”

Profits/losses from the sale of the above-mentioned financial instruments are recognized as interest income or
expenses in the statement of profit or loss and other comprehensive income based on the difference between the
repurchase price accrued to date using the effective interest method and the sale price of such instruments to
third parties.

Recognition of dividend income
Income in the form of dividends is reflected in the statement of profit or loss and comprehensive income at the
date of the announcement of dividends.

Fair value measurement

Fair value is the price that would have been received on the sale of an asset or paid on the transfer of a liability
when conducting a transaction on a voluntary basis in the main market at the valuation date under current
market conditions, regardless of whether such a price is directly observable or calculated using another
valuation method.

The Company should have access to the main or most favorable market. The fair value of an asset or liability is
estimated using assumptions that would be used by market participants to determine the price of an asset or
liability, assuming that market participants are acting in their best interests. The fair value measurement of a
non-financial asset takes into account the ability of market participants to generate economic benefits from
using the asset in the best and most efficient way or selling it to another market participant who will use the
asset in the best and most efficient way.

The Company uses such valuation techniques that are acceptable in the circumstances and for which sufficient
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data are available to assess fair value, while using relevant observable inputs as much as possible and using
unobservable inputs as little as possible.

All assets and liabilities whose fair value is measured or disclosed in the financial statements are classified
within the hierarchy of sources of fair value described below based on the lowest level of input data that are
significant for the measurement of fair value as a whole.

- Level 1 - Market quotations of prices in an active market for identical assets or liabilities (without any
adjustments),

- Level 2 - Valuation models in which the inputs essential to the fair value measurement are directly or
indirectly observable in the market;

- Level 3 - Valuation models in which the input data relevant to the fair value assessment, belonging to the
lowest level of the hierarchy, are not observable in the market.

In the case of assets and labilities that are recognized in the financial statements on a periodic basis, the
Company determines the fact of transfer between the levels of the hierarchy sources by re-analyzing the
classification (based on the initial data of the lowest level, which are significant for the assessment of fair value
as a whole) at the end of each reporting period.

Estimated and contingent liabilities, contingent assets

Estimated obligations are obligations with an indefinite time or amount, they are recognized when:

- as aresult of a past event, the Company has an existing obligation (legal or imputed);

- is there likely to be a need for any outflow of resources to fulfill this duty;

- the amount of the obligation can be reliably estimated.

Contingent liabilities are an existing obligation that arises from past events, but is not recognized because the
occurrence of a need for an outflow of resources to fulfill the obligation is not probable or the amount of the
obligation cannot be estimated with sufficient reliability.

Contingent liabilities are not recognized, but are subject to disclosure, except in cases where the possibility of an
outflow of resources is unlikely.

Contingent assets are not reflected in the financial statements, but are subject to disclosure in cases where it is
probable that an economic benefit will be obtained.

Disclosure of information about related parties

A party is considered to be related to the Company if this party directly or indirectly, through one or more
intermediaries, controls or is controlled by the Company; has a share in the Company that provides significant
influence over it in making financial and operational decisions.

Transactions between related parties are transfers of resources, services or obligations between related parties,
regardless of whether a fee is charged or not.

Earnings per share
Earnings per share are calculated by dividing the profit attributable to the Company’s shareholders by the
weighted average number of ordinary shares outstanding during the reporting period.

Revaluation of foreign currency

The functional currency of the Company is the currency of the main economic environment in which the
Company operates. The functional currency of the Company and the reporting currency of the Company is the
national currency of the Republic of Kazakhstan, i.e. thousands of KZT.

Transactions in foreign currency are initially recorded at the exchange rate of KZT on the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are converted into KZT at the exchange rates
established at the date of the financial statements. Profits and losses arising from the convertation of transactions
in foreign currency are recorded in profit and loss as income, less expenses from transactions in foreign
currency. Non-monetary items that are valued at their original cost in a foreign currency are recalculated using
exchange rates on the dates of the initial transactions. Non-monetary items measured at fair value in a foreign
currency are converted using the exchange rates at the date when the fair value was determined.
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Below are the exchange rates at the end of the year used by the Company in the preparation of financial
statements:

December 31,2021 December 31, 2020
KZT/1 Euro 487,79 516,13
KZT/1 US Dollar 431,67 420,71
KZT/1 RUB 5,77 5,65

Events after the reporting date

Events after the reporting date are events, both favorable and unfavorable, that occur in the period between the
reporting date and the date of approval of the financial statements. Events confirming the existence of the
condition at the reporting date are reflected in the financial statements (corrective events). Events that indicate
conditions that have arisen after the reporting date are not reflected in the financial statements (non-corrective
events). If non-corrective events are essential, then information about them should be disclosed in the notes to
the financial statements.

New standards, clarifications and amendments to existing standards and clarifications

The accounting policy adopted in the preparation of the financial statements is consistent with the policy applied
in the preparation of the Company’s annual financial statements for the year ended December 31, 2020, with the
exception of the new amendments to the current standards that came into force on January 01, 2021.

The following amendments to the current standards are valid for annual reporting periods beginning on January

01, 2021.

“Basic Interest Rate Reform — Stage 2” - Amendments to IFRS 7, IFRS 9 and IFRS (IAS) 39, IFRS 4 and
IFRS 16

The amendments provide temporary exemptions that are applied to eliminate financial reporting implications in
cases where the interbank offered rate (IBOR) is replaced by an alternative virtually risk-free interest rate.

The amendments provide for the following:

» simplification of a practical nature, according to which changes in the contract or changes in cash flows
directly required by the reform should be considered as changes in the floating interest rate equivalent to
changes in the market interest rate;

* itis allowed to make changes required by the IBOR reform in the definition of hedging relationships
and hedging documentation without terminating the hedging relationship;

* organizations are granted a temporary exemption from the need to comply with the requirements for
separately identifiable components in cases where an instrument with a risk-free rate is determined at
the discretion of the organization as a risky component within the framework of a hedging relationship.

Amendments to IFRS 16 — “Lease Concessions related to the Covid-19 pandemic, effective after June 30,
2021

In May 28, 2020 the IFRS Council has issued an amendment to IFRS 16 “Lease” — “Lease Assignments Related
to the Covid-19 pandemic”. This amendment provides for an exemption for tenants from applying the
requirements of IFRS 16 in terms of accounting for lease modifications in the case of lease assignments that
arise as a direct consequence of the Covid-19 pandemic. As a practical simplification, the lessee may decide not
to analyze whether the lease assignment provided by the lessor in connection with the Covid-19 pandemic is a
modification of the lease agreement. The lessee who makes such a decision must take into account any change
in lease payments due to a lease assignment related to the Covid-19 pandemic, in the same way as this change
would be reflected in accounting under IFRS 16 if it were not a modification of the lease agreement.

This amendment applies to annual reporting periods beginning on or after June 01, 2021.

The Company has applied those new amendments to the current standards that may have an impact on the

financial position and results of operations of the Company. The application of the new amendments to the
current standards did not have a significant impact on these financial statements.
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Standards that have been released but have not yet entered into force

The standards and amendments to the current standards that have been issued but have not yet entered into force
as of the date of issue of the Company’s financial statements are listed below. The Company intends to apply
these standards and amendments to the current standards, if applicable, from the date of their entry into force.

¢ IFRS 17 “Insurance Contracts”, effective from January 01, 2023, early application is allowed:;

* Amendments to IFRS (IAS) I - “Classification of Liabilities as Short-term or Long-term”, effective
from January 01, 2023, applied retrospectively;

* Amendments to IFRS 3 — “References to Conceptual frameworks”, effective from January 01, 2022,
applied prospectively;

»  Amendments to IFRS (IAS) 16 — “Fixed Assets: Proceeds Jrom Intended Use”, effective from January
01, 2022, applied retrospectively;

s  Amendments to IAS 37 — “Burdensome Contracts — Contract Execution Costs”, effective from
January 01, 2022, applied retrospectively;

* Amendment to IFRS 1 “First Application of International Financial Reporting Standards” - a
subsidiary applying International Financial Reporting Standards, effective from January 01, 2022,
early application is allowed;

* Amendment to IFRS 9 “Financial Instruments” - commission fee for the “10% test” in case of
termination of recognition of financial liabilities, effective from January 01, 2022, early application is
allowed;

o Amendment to IFRS (IAS) 41 “Agriculture” - taxation in the assessment of fair value, effective from
January 01, 2022, early application is allowed;

* Amendments to IFRS (IAS) 8 — “Definition of Accounting Estimates”, effective from January 01,
2023, early application is allowed;

* Amendments to IFRS (IAS) 1 and Practical Recommendations No. 2 on the application of IFRS —
“Disclosure of Information on Accounting Policy”, effective from January 01, 2023, early application
is allowed.

Currently, the Company’s management is assessing the impact of new standards and changes in existing
standards on the financial statements and results of operations.

4. Areas of significant management estimates and sources of estimation uncertainty

The preparation of the Company’s financial statements requires management to make estimates that affect the
reported amounts of assets and liabilities at the reporting date, as well as the amounts of income and expenses
during the period ended. Management regularly evaluates its judgments and estimates. Management bases its
estimates and judgments on historical experience and on various factors that are considered reasonable in the
circumstances. Actual results may differ from these estimates under different assumptions and conditions.

Estimates and assumptions are considered on the basis of business continuity. Changes in accounting
calculations are reflected in the period in which these changes occurred.

The main assumptions and other main sources of uncertainty in the estimates at the reporting date, which may
cause significant adjustments to the carrying amounts of assets and liabilities, are discussed below.

Impairment of financial assets

The Company recognizes provisions for expected credit losses on accounts receivable. When assessing the
expected credit losses, the Company applied a simplified approach provided for by the standard and calculated
the expected credit losses for the entire life of these financial assets. The Company used a model of estimated
reserves, which was prepared taking into account past experience of credit losses, adjusted for factors specific to
the borrower and general economic conditions.
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For all other financial instruments, the Company recognizes credit losses expected over the entire life of the
financial instrument at the time of a significant increase in credit risk since the initial recognition of the financial
instrument.

The Company believes that there has been a significant increase in credit risk if payments under the contract are
overdue by more than 90 days. It is also considered that a default has occurred on a financial asset if payments
under the contract are 180 days overdue.

Useful life of fixed assets and intangible assets

The Company estimates the remaining useful life of fixed assets and intangible assets at least at the end of each
reporting period, and if expectations differ from previously made estimates, the changes are accounted for as
changes in accounting estimates in accordance with IFRS 8 “Accounting policy, changes in accounting
estimates and errors”.

Assessment of the impact of deferred income tax

At each reporting date, the Company’s management determines the future impact of deferred income tax by
reconciling the carrying amounts of assets and liabilities presented in the financial statements with the
corresponding tax base. Deferred assets and liabilities are measured at the tax rates applicable to the period in
which the assets are expected to be realized and liabilities are settled. Deferred tax assets are recognized taking
into account the likelihood that there will be sufficient taxable profit in the future from which temporary
differences accepted for tax purposes can be deducted. Deferred tax assets are assessed at each reporting date
and reduced to the extent that it is not probable that the related tax benefits will be realized.

Transactions with related parties

In the course of its normal activities, the Company conducts transactions with related parties, including the
issuance of loans. In accordance with IFRS 9, financial instruments must be initially measured at fair value. In
the absence of an active market for such transactions, professional Jjudgments are used to determine whether
transactions were carried out at market or non-market interest rates. The basis for the Judgment is pricing for
similar types of transactions with unrelated parties and analysis of the effective interest rate.

5. Cash
"(thous. KZT)

December 31,2021 December 31, 2020

Money in the cash register 73 009 73 000
Cash on current bank accounts in KZT 1041* 2618
Cash on current bank accounts in foreign currency - 16 176
Cash in “Central Securities Depository” JSC in KZT 500 634
Cash on accounts in “Kazakhstan Stock Exchange” JSC 3 000* 4303
77 550 96 731

* Funds held in current bank accounts and in “Kazakhstan Stock Exchange” JSC for a total amount of 4,041
thousand KZT were seized in accordance with the Resolution of the Specialized Interdistrict Investigative Court
of Almaty dated December 14, 2021 (Note 30).

As of December 31, 2021 and December 31, 2020, the system of nominal holding of accounting for customer
assets held customer funds in the amount of 304,010 thousand KZT and 275,000 thousand KZT, respectively,
which, in accordance with the legislation of the Republic of Kazakhstan, are not reflected in the statement of
financial position.

6. Assets under Reverse repurchase operations

(thous. KZT)

December 31, 2021 December 31, 2020
Issuer ISIN Book value Fair value of Book value Fair value of
collateral collateral
Ministry of Finance of the v 1170909669 : - 102008 102 008

Republic of Kazakhstan
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- - 102 008 102 008

As of December 31, 2020, the Company concluded a Reverse repurchase operation on the Kazakhstan Stock
Exchange, the closure of the Reverse repurchase operation was made in January 2021.

7. Financial assets measured at fair value through profit or loss

(thous. KZT)
December 31, 2021 December 31, 2020
Depository receipts - 31370
Debt securities 245 838 178 759
245 838 210 129
Depository receipts ISIN December 31, December 31,
2021 2020
JSC National Atomic Company «Kazatompromy US63253R2013 - 31370
(thous. KZT)
Debt securities ISIN Nominal December Nominal December
interest rate, 31,2021 interest rate, 31,2020
% %
Government bonds:
Ministry of Finance of the o .
Republic of Kazakhstan KZKD00000444 5,50% 510 5,50% 501
Ministry of Finance of the o
Republic of Kazakhstan KZKD00000493 - - 5,00% 3 888
Ministry of Finance of the o o
Republic of Kazakhstan KZKD00000550 5,50% 1234 5,50% 12 299
Ministry of Finance of the o o
Republic of Kazakhstan KZKD00060824 8,65% 1623 8,05% 1673
Ministry of Finance of the o
Republic of Kazakhstan KZKD00000519 - 5,30% 768
Ministry of Finance of the ) } o
Republic of Kazakhstan KZKD00000428 4.97% 2433
Ministry of Finance of the o N
Republic of Kazakhstan KZKD00000543 5,00% 4 469 5,00% 7 598
Ministry of Finance of the ) A o
Republic of Kazakhstan KZKD00000378 5,30% 1293
Ministry of Finance of the o o
Republic of Kazakhstan KZKD00000535 5,49% 855 5,49% 841
Total: 8 691* 31294
OUCKOHmHbIE UeHHble DymMazu:
E{';TIXIS Structured Products  y q0g84346684 237 147 - 147 465
Total: 237 147 147 465
Overall total: 245 838 178 759

* The government bonds of the Ministry of Finance of the Republic of Kazakhstan totaling 8,691,000 KZT were
seized in accordance with the Resolution of the Specialized Interdistrict Investigative Court of Almaty dated

December 14, 2021 (Note 30).

As of December 31, 2021 and 2020, the Company used information on market value from independent sources
to calculate the fair value of all securities held as part of financial assets measured at fair value through profit or

loss.

Financial assets measured at fair value through profit or loss include accumulated interest income as at 31
December 2021 in the amount of 356 thousand KZT, as at 31 December 2020 —1,188 thousand KZT.
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8. Financial assets measured at fair value through other comprehensive income

Equity securities

ISIN
Equity securities
“Kazakhtelekom” JSC KZ1C12280018
Boston Properties INC (USA) US1011211018
JloJIroBbIe LIeHHBIE Dymaru
MunuucrepeTBo unancor CIIIA US9128281L.658

December 31, 2021

December 31, 2021

(thous. KZT)
December 31, 2020
67258

67 258

{(thous. KZT)
December 31, 2020

18 674

48 584
67 258

67 258

As of 31 December 2020, the Company used market value information from independent sources to calculate
the fair value of all securities held as part of financial assets measured at fair value through other comprehensive

income.

9. Accounts receivable

Consulting services

Commission for brokerage services
Services of a representative of bondholders
Market maker services

Asset Management Services

Estimated reserve for expected credit losses

Change in the estimated reserve for expected credit losses

Balance as of January 1
Accrued

Written off

Balance as of December 31

10. Other short-term assets

Other financial assets:
Loans granted to a shareholder*

Other assets:

Cash issued under the report

Advances issued

Prepayment for insurance, subscription, etc.
Current tax assets

Provision for impairment of advances issued

(thous. KZT)

December 31, 2021 December 31, 2020
108 049 37076
1448 364
4652 6 052
688 106
203 5725
(19 469) (17 467)
95 571 31 856
(thous. KZT)
2021 roa 2020 roa
17 467 11372
2002 6277
- (182)
19 469 1767
(thous. KZT)
December 31, 2021 December 31, 2020
160 434 184 079
160 434 184 079
3807 1 000
12 006 14 978
323 516
86 491 8
(6 000) -
96 627 16 502
257 061 200 581

* Debt on a short-term interest-free loan to a shareholder of the Company for a period up to 28.02.2022.
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11. Deferred tax assets

(thous. KZT)
December 31, By changing the time  December

2020 differences 31,2021
Deferred tax assets/liabilities
Fixed assets and intangible assets (679) 371 (308)
Accounts receivable 3493 1 600 5093
Estimated liabilities 2420 (1262) 1158
Unpaid taxes 205 464 669
Deferred tax assets 5439 1173 6612
Deferred tax assets recognized in the financial statements 5439 1173 6612
Deferred tax assets not recognized in the financial
statements ) ) )

As of December 31, 2021, management assessed the recoverability of deferred tax and concluded that the
Company can recognize the deferred asset, since there is a possibility of taxable profit that can be used to
recover the asset.

(thous. KZT)
December 31, By changing the time  December

2019 differences 31,2020
Deferred tax assets/liabilities
Fixed assets and intangible assets (812) 133 (679)
Accounts receivable 2274 1219 3493
Estimated liabilities 990 1430 2420
Transferable tax losses 17314 (17314) -
Unpaid taxes - 205 205
Deferred tax assets 19 766 (14 327) 5439
Deferred tax assets recognized in the financial statements - 5439 5439
Deferred tax assets not recognized in the financial

19 766 - -
statements

As of December 31, 2020, management assessed the recoverability of deferred tax and concluded that the
Company can recognize the deferred asset, as there is a possibility of taxable profit that can be used to recover
the asset.

12. Fixed assets

(thous. KZT)
Vehicles Computers and Other Total
transfer devices

Initial cost

As of December 31, 2020 41 000 5578 845 47 423
Disposal - 921) (18) (939)
As of December 31, 2021 41 000 4 657 827 46 484
Depreciation

As of December 31, 2020 35 463 1295 177 36 935
Depreciation for the period 1 889 1522 166 3577
Depreciation on retired fixed assets - (784) (18) (802)
As of December 31, 2021 37 352 2033 325 39710
Initial cost

As of December 31, 2019 41 000 5578 845 47 423
Entrance - 3 851 526 4377
As of December 31, 2020 41 000 5578 845 47 423
Depreciation

As of December 31, 2019 33574 500 80 34 154
Depreciation for the period 1 889 795 97 2781
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As of December 31, 2020 35463 1295
Residual value

As of December 31, 2021 3 648 2 624
As of December 31, 2020 5537 4283

177 36 935
502 6774
668 10 488

* The vehicle with an initial value of 41,000 thousand KZT was seized according to the Resolution of the
Specialized Interdistrict Investigative Court of Almaty dated December 14, 2021 (Note 30).

13. Intangible assets

Software December 31, 2021
Initial cost

As of December 31, 2020 5 801
Disposal -
As of December 31, 2021 5 801
Depreciation

As of December 31, 2021 2418
Depreciation for the period 1160
Amortization of retired intangible assets -
As of December 31, 2021 3578
Residual value 2223

14. Accounts payable

(thous. KZT)
December 31, 2020

7899
(2 098)
5801

3356
1 160
(2 098)
2418
3 383

(thous. KZT)

December 31, 2021 December 31, 2020
Short-term accounts payable related to securities transactions 1269 459
Other accounts payable 4967 567
6236 1 026
15. Short-term estimated liabilities
(thous. KZT)
December 31, 2021 December 31, 2020
Liabilities for unused employee vacations 5793 12 096
Change in estimated liabilities:
(thous. KZT)
Year 2021 Year 2020
Balance as of January 1 12 096 4 950
Accrued 12 641 8399
(Used) (18 944) (1253)
Balance as of December 31 5703 12 96
16. Other short-term liabilities
(thous. KZT)
December 31, 2021 December 31, 2020
Advances received 2202 1500
Wage obligations 15047 201
17 249 1701
Liabilities for taxes and other payments
Corporate income tax 598 129 797
Individual income tax 3878 1166
Social tax 3343 1026
Mandatory payments 6 366 1616
14185 133 605
31434 135 306
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17. Share capital

As of December 31, 2021 and 2020, the amount of the declared authorized capital of the Company is 1,500,000
shares, the paid-up authorized capital is 700,000 thousand KZT. By the decision of the sole shareholder,
dividends in the amount of 793,300 thousand KZT were accrued in 2020. As of these dates, the sole shareholder
of the Company is Smailov Arman Karatayevich.

According to the Resolution of the Specialized Interdistrict Investigative Court of Almaty dated December 14,
2021, the Company’s shares were seized in the amount of 700,000 thousand KZT (Note 30).

18. Commission income
(thous. KZT)

Year 2021 Year 2020
Issuance and placement of bank deposit certificates - 897 810
Commissions for managing investment portfolios of securities and other asset 83 285 68 750
management services
Commissions for brokerage services 2037 1943
Consulting services 76 213 9300
Income for the services of the holder’s representative 12 770 23 084
Income from market maker contracts 1266 1229
Income from reimbursement of services 5084 5493
180 655 1 007609
19. Income in the form of remuneration

(thous. KZT)

Year 2021 Year 2020

Coupon remuneration on securities 1 885 2554

Depreciation of discount on financial assets 1705 1764

3590 4318

20. Dividend income

(thous. KZT)
Year 2021 Year 2020
Dividends on common shares - 4246

4 246

21. Profit/(loss) on transactions with financial assets measured at fair value through profit or loss
(thous. KZT)

Year 2021 Year 2020

Profit from sales 221 36

Ur.xrealized gains from changes in the fair value of financial assets measured at 80 010 15 425
fair value through profit or loss

Uprealized expenses from changes in the fair value of financial assets measured at 2 461) (9 120)
fair value through profit or loss

1

77 770 6 34

22. Gain/(loss) on transactions with financial assets measured at fair value through other comprehensive
income

(thous. KZT)
Year 2021 Year 2020

Realized gains from changes in the fair value of financial assets measured at fair 135 300
value through other comprehensive income
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Realized expenses from changes in the fair value of financial assets measured at fair

value through other comprehensive income ) i
Loss from sales (826) (606)
(696) (306)
23. Gains (losses) from revaluation of foreign currency
(thous. KZT)
Year 2021 Year 2020
Income from revaluation of foreign currency 27 743 41 748
Expenses from revaluation of foreign currency (25 453) (50 778)
2290 (9 030)
24. Other income
(thous. KZT)
Year 2021 Year 2020
Income/(expense) from disposal of fixed assets and intangible assets, net 98
Other income 73 1505
171 1 505
25. Commission expenses
(thous. KZT)
Year 2021 Year 2020
Stock Exchange Services 422 1385
Custodian Bank services 1380 1082
Central Securities Depository services 4250 4332
6052 > 79
26. Administrative expenses
(thous. KZT)
Year 2021 Year 2020
Wages 122 085 150 244
Information services 13217 31710
Rental expenses 12 894 12 166
Social tax 9 644 10 844
Other administrative expenses 3663 8 585
Depreciation expense 4737 3 941
Software maintenance 3526 4336
Membership fees 2231 2234
Provision for unused employee vacations 12 641 8 399
Social contributions 2272 2243
Consulting (audit) services 2 000 2 000
Bank services 714 927
Communication services 3178 3040
Technical support of fixed assets - 121
Compulsory medical insurance deductions 1 685 1651
Stationery and household supplies 121 109
Utility costs 826 714
Travel expenses - 179
Taxes, fees and deductions 523 316
Notary services 102 40
Fines and penalties to the budget 700 496
196 759 244 3
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27. Other expenses
(thous. KZT)

_ Year 2021 Year 2020
Foreign currency conversion expenses 318 75
Expenses for the creation of an estimated reserve 8002 6277
under expected credit losses 13 15

8333 6 367

28. Income tax expenses

Income tax expense for the years ended December 31, 2021 and 2020 is presented as follows:

(thous. KZT)

Year 2021 Year 2020
Current income tax 1204 135 197
Corporate income tax at the source of payment 76 2478
Deferred tax (1173) (5 439)
Total income tax expense 107 132 236

Differences between IFRS and the tax legislation of the Republic of Kazakhstan lead to temporary differences
between the carrying amount of assets and liabilities for the purpose of preparing financial statements and their
basis for calculating corporate income tax. The tax effect of the movement of these temporary differences is
presented below, which is calculated at the tax rates applicable to the period of realization of the claim or
repayment of the obligation. According to the current tax legislation of the Republic of Kazakhstan, the current
income tax rate is 20%.

Reconciliation of the current tax rate

(thous. KZT)

Year 2021 Year 2020
Net profit before tax 52139 768 503
The established income tax rate 20% 20%
Estimated amount of tax at the established rate 10 428 153 701
Corporate income tax for non-residents 76 2478
Tax effect of non-deductible expenses and non-taxable income (10 397) (23 943)
Total income tax expense 107 1326

29. Profit (loss) per share

The basic profit (loss) per share for the reporting year is determined by dividing the profit (loss) of the Company
for the given period, intended for distribution among the holders of ordinary shares of the Company, for the
weighted average number of its ordinary shares outstanding during this period.

(thous. KZT)

Year 2021 Year 2020
Net profit (loss) 52 032 636 267
Weighted average number of common shares, units 300 000 300 000
Profit (loss) per share (KZT) 173,44 2 120,89

30. Contingent liabilities

Political and economic conditions in the Republic of Kazakhstan

The markets of developing countries, including the Republic of Kazakhstan, are subject to economic, political,
social, judicial and legislative risks that differ from those of more developed countries. Laws and regulations
governing doing business in the Republic of Kazakhstan can change rapidly, there is a possibility of their
arbitrary interpretation. The future direction of development of the Republic of Kazakhstan largely depends on
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the tax and monetary policy of the state, the laws and regulations adopted, as well as changes in the political
situation in the country.

The financial condition and future activities of the Company may deteriorate due to the ongoing economic
problems inherent in a developing country and the pace of lending to the economy and the population. The
management of the Company cannot foresee either the degree or duration of economic difficulties or assess their
impact, if any, on the financial results of the Company.

Lawsuits

From time to time, in the course of the Company’s activities, customers and counterparties may make claims
against the Company.

A pre-trial investigation is being conducted against the Company’s shareholder Smailov A.K. under Article 190
of the Criminal Code of the Republic of Kazakhstan. In this regard, cash (Note 5), securities held in the
Company’s portfolio (Note 7), vehicles of the Company (Note 12) and shares of the Company (Note 17) were
seized. As of the date of approval of the financial statements, the criminal case by the Prosecutor’s Office of
Almaty was sent for additional investigation due to the revealed gross violations of the current criminal
procedural legislation of the Republic of Kazakhstan in relation to the Company’s shareholder. The
management believes that the proceedings on this investigation will not affect the Company’s activities, since
according to the Civil Code of the Republic of Kazakhstan: the Joint Stock Company has property separate from
the property of its participants, is liable for its obligations within its property and is not liable for the obligations
of its participants. According to the Law on Joint Stock Companies of the Republic of Kazakhstan; the company
has property separate from the property of its shareholders and is not lable for their obligations.

Taxation

The Government of the Republic of Kazakhstan continues to reform the business and commercial infrastructure
in the process of transition to a market economy. As a result, the laws and regulations governing the Company’s
activities continue to change rapidly. These changes are characterized by unsatisfactory presentation, the
presence of various interpretations and arbitrary application by the authorities.

In particular, taxes are checked by several authorities, which by law have the right to impose fines and penalties.
The absence of a reference to the provisions in Kazakhstan leads to a lack of clarity and integrity of the
provisions. Frequent contradictions in legal interpretation in government bodies and between companies and
government bodies create uncertainty and conflicts. These facts create tax risks in Kazakhstan that are much
more significant compared to those in countries with more developed tax systems.

The tax authorities have the right to check tax records within five years after the end of the period in which the
tax base is determined and the amount of taxes is accrued. Consequently, additional tax liabilities may be
accrued to the Company as a result of tax audits. The Company believes that it has adequately reflected all tax
liabilities based on its understanding of tax legislation.

Brokerage activities

In the course of its activities, the Company enters into agreements with customers in order to fulfill their written
orders for the purchase and sale of securities without the right to make a decision, in accordance with certain
criteria established by customers. The Company is obliged to strictly follow the instructions of the customer,
and is liable for losses caused by non-compliance with these instructions. However, potential liability for losses
or actions as a result of investment actions lies with the customers.

Investment portfolio management activities

The Company provides asset management services to individuals and investment funds, which involve the
Company making decisions on the distribution, acquisition and sale of securities, real estate. These assets are in
trust management. Assets received in trust management are not assets of the Company and, accordingly, are not
reflected in its statement of financial position.

31. Transactions with related parties
When considering the possible existence of a relationship between related parties, attention is paid to the

essence of the relationship, and not only to its legal formalization. Related parties may enter into transactions
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that would not be conducted between unrelated parties. The prices and terms of such transactions may differ
from the prices and terms of transactions between unrelated parties.

The Company’s activities are controlled by its shareholder. The shareholder of the Company is A.K. Smailov.
Transactions with related parties were carried out on terms agreed between the parties. The loans granted during
2021-2020 were short-term, repaid according to the terms of the contracts and were not discounted.

The main transactions with related parties as of December 31, 2021 are presented below:

(thous. KZT)
December 31, Issued Repaid  December .
2020 31, 2021 Description
A.K. Smailov 184 079 - (23 645) 160 434 Loans granted
Total 184 079 - (23 645) 160 434

The main transactions with related parties as of December 31, 2020 are presented below:

(thous. KZT)

December 31, Issued Repaid  December ..
2019 31, 2020 Description
A XK. Smailov - 378 795 (194 716) 184 079 Loans granted
A K. Smailov 128 000 - (128 000) - Cash  issued sub-report on the
acquisition of financial assets
Total 128 000 378 795 (322 716) 184 079

The total amount of remuneration to management personnel received by members of the Board of Directors and
the Management Board included in the article “Salary” (Note 26) is presented as follows:

(thous. KZT)

Year 2021 Year 2020
Salary and bonuses 62 186 77 045
- including remuneration of the executive body 17313 17 03

32. Risk Management Policy

The financial and economic activity of the Company is subject to various risks inherent in entrepreneurial
activity in Kazakhstan: these risks arise under the influence of such objective factors as economic conditions,
changes in tax legislation and other regulatory legal acts of the Republic of Kazakhstan, but the Company’s
management manages and monitors all fluctuations in risks in order to minimize their impact on the financial
results of their activities.

The main risks inherent in the Company’s activities are liquidity risks, credit risks, risks of changes in interest
rates and currency exchange rates that arise for the Company during the reporting period. The following are
descriptions of the Company’s policy regarding the management of these risks.

Credit risk

Credit risk is a risk associated, in particular, with the possibility of non—fulfillment of obligations assumed by
issuers of securities and counterparties to transactions.

The analysis of financial assets and liabilities grouped by the amount of credit risk and collateral remaining
from the date of the statement of financial position to the date of payment of obligations is presented below.

(thous. KZT)
The total Collateral Net amount of
amount of the credit risk after
maximum accounting for
amount of risk collateral
As of December 31, 2021
Cash 77 550 - 77 550
Financial assets measured at fair value through profit or loss 245 838 - 245838
Accounts receivable 95571 - 95571
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Other financial assets

As of December 31, 2020

Cash

Reverse repurchase assets

Financial assets measured at fair value through profit or loss
Financial assets measured at fair value through other
comprehensive income

Accounts receivable

Other financial assets

160 434
579 393

The total
amount of the
maximum
amount of risk

96 731
102 008
210 129

67258

31856
184 079
692 061

Collateral

160 434
579 393

(thous. KZT)
Net amount of
credit risk after
accounting for
collateral

96 731
102 008
210 129

67258

31 856
184 079
692 061

The classification of financial assets by credit ratings as of December 31 , 2021 was as Jollows:

from AAA
to AAA-
Cash -
Financial assets measured at fair value
through profit or loss i

Accounts receivable -
Other financial assets -

(thous. KZT)

from BB+ below BBB- Without Total
to BB- rating
1041 - 76 509 77 550
237 147 8 691 245 838
- - 95 571 . 95 571
- - 160 434 160 434
238 188 8 691 332 514 579 393

The classification of financial assets by credit ratings as of December 31, 2020 was as Jollows:

from AAA

to AAA-
Cash -
Reverse repurchase assets -
Financial assets measured at fair value

147 465
through profit or loss
Financial assets measured at fair value
through other comprehensive income i
Accounts receivable -
Other financial assets -

147 465

Liquidity risk

(thous. KZT)

from BB+ below BBB- Without Total

to BB- rating
18 794 - 77937 96 731

- - 102 008 102 008

- 62 664 210 129
67 258 - 67258

- - 31856 31 856

- - 184 079 184 079
86 052 62 664 395 880 692 061

Liquidity risk is the risk that the Company will not be able to fulfill its obligations on payments when they

mature under normal or unforeseen conditions.

The analysis of financial assets and liabilities grouped based on the period remaining from the date of the
statement of financial position to the date of payment of liabilities is presented below.

December 31, 2021 On demand Less
than 3
months

Financial assets:

Cash 77 550 -
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Financial assets measured at fair value
through profit or loss

Accounts receivable

Other financial assets

Total financial assets

Financial liabilities:
Short-term accounts payable
Total financial liabilities
Net position

December 31, 2020

Financial assets:

Cash

Reverse repurchase assets

Financial assets measured at fair value
through profit or loss

Financial assets measured at fair value
through other comprehensive income
Accounts receivable

Other financial assets

Total financial assets

Financial liabilities:
Short-term accounts payable
Total financial liabilities
Net position

Market risk

77 550

77 550

On demand

96 731

- 245 838 - 245 838

- 95 571 - 95 571
160 434 - - 160 434
160 434 341 409 - 579 393

- (6 236) - (6 236)

- (6 236) - (6 236)
160 434 335173 - 573 157

(thous. KZT)
Less From 3 to From 1 Total

than 3 12 months  year to 5
months years

- - - 96 731
102 008 - - 102 008

- 147 465 62 664 210129

- 18674 48 584 67258
- 31856 - 31856
184 079 184 079

102 008 382 074 111 248 692 061

- (1026) (1026)
- (1.026) - (1 026)
102008 381048 111 248 691 035

Market risk is the probability of losses associated with unfavorable movements of financial markets (due to
changes in the market value of financial instruments, interest rates, foreign exchange rates, precious metals).
The Company manages market risk by periodically assessing potential losses that may arise due to negative
changes in market conditions. Market risks include currency, other price and interest rate risks.

Currency risk

Currency risk is the risk associated with the fact that financial instruments are subject to fluctuations due to

changes in exchange rates.

KZT
Financial assets:
Cash 77 550
Financial assets measured at fair value through profit or 8 691
0S8
Financial assets measured at fair value through other )
comprehensive income
Accounts receivable 95 571
Other financial assets 160 434
Total financial assets 342 246
Financial liabilities:
Accounts payable (6 236)
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Total financial liabilities (6 236) - - (6 236)
Net position 336 010 237 147 - 573 157

(thous. KZT)

December 31,2020

KZT RUB USDb Total
Financial assets:
Cash 80 555 - 16 176 96 731
Reverse repurchase assets 102 008 - - 102 008
Financial assets measured at fair value through profi
loee airvalue through profitor 5 504 147 465 31370 210 129
Financial assets measured at fair value through other
comprehensive income 48 080 ) 19178 67258
Accounts receivable 31 856 - - 31856
Other financial assets 184 079 - - 184 079
Total financial assets 477 872 147 465 66 724 692 061
Financial liabilities:
Accounts payable (1 026) - - (1 026)
Total financial liabilities (1 026) - - (1 026)
Net position 476 846 147 465 66 724 691 035

The main cash flows of the Company in 2021-2020 were generated mainly in KZT, in US Dollars and in
Russian Rubles. As a result, future fluctuations in the exchange rate of KZT against foreign currencies may
affect the book value of the Company’s monetary assets and liabilities denominated in foreign currencies.

The following is a change in the financial result and own funds as a result of possible changes in the exchange
rates used at the reporting date, while all other variable characteristics remain unchanged:

(thous. KZT)
December 31, 2021 December 31, 2020
Change in the Influence on Change in the Influence on
exchange rate income before exchange rate income before
in % taxation in % taxation
120% B, +20% 13 345
US Dollar (USD) -20% - -20% (13 345)
' +20% 47 429 +20% 29493
Russian Ruble (RUB
( ) -20% (47 429) -20% (29 493)

Risk of interest rate changes

Risk of interest rate changes is the risk of changes in the fair value or future cash flows of a financial instrument
due to changes in market interest rates. The Company may be affected by fluctuations in prevailing market
interest rates on its financial position and cash flows. Such fluctuations may increase the level of interest
margin, but may also reduce it or, in the event of an unexpected change in interest rates, lead to losses. In the
reporting period, the Company’s portfolio included government securities as part of securities exposed to the
risk of changes in interest rates. Since the coupon remuneration for them has a fixed annual rate, the risk of
changes in the remuneration rates of the Company is insignificant.

Other price risks

Other price risks are the risks of fluctuations in the fair value or future cash flows of a financial instrument as a
result of changes in market prices (other than changes resulting from exposure to interest rate risk or currency
risk), regardless of whether such changes were caused by factors specific to that particular instrument or its
issuer, or the same factors affecting all similar financial instruments traded on the market. Other price risks arise

when the Company has a long or short position on a financial instrument.
(thous. KZT)
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December 31, 2021 December 31, 2020
Increase in the Reduction of Increase in the Reduction of
prices of equity prices for equity prices of equity prices for equity

securities by 10%  securities by 10% securities by 10%  securities by 10%

Impact on profit before

taxation i
Operational risk
Operational risk is the risk arising from a system failure, personnel errors, fraud or external events. When the
control system ceases to function, operational risks can harm reputation, have legal consequences or lead to
financial losses. The Company cannot make an assumption that all operational risks have been eliminated, but
with the help of a control system and by tracking and responding appropriately to potential risks, the Company
can manage such risks. The control system provides for effective separation of responsibilities, access rights,
approval and reconciliation procedures, staff training, as well as evaluation procedures.

33. Information on the fair value of financial assets

The Company determines the fair value of assets and liabilities recorded in the statement of financial position
using the following fair value hierarchy, reflecting the importance of the initial data used to make the
assessment:

- Level 1: (direct) market quotes of an identical instrument are used in an active market;

- Level 2: Valuation methods based on raw data from observed markets obtained directly (i.e. directly prices) or
indirectly (i.e. data based on prices). This category includes instruments that are evaluated using market
quotations of identical or similar instruments in active markets; market quotations of identical or similar
instruments in markets that are considered less active, or using other valuation methods, where all important
input data, directly or indirectly, can be obtained on the basis of market data observed in the market:

- Level 3: Estimation methods that use important observable inputs. This category includes all instruments in
which valuation methods include inputs that are not based on data from observable markets, and unobservable
inputs have a significant impact on the valuation of the instrument. This category includes instruments that are
evaluated based on quotations of similar instruments in cases where significant unobservable adjustments or
assumptions are required to reflect differences between instruments.

The following is a comparison of the book value and fair value by class of financial instruments of the
Company. The table does not show the values of the fair value of non-financial assets and non-financial
liabilities.

(thous. KZT)

December 31, 2021 December 31, 2020

Book value Fair value  Book value Fair value
Financial assets
Cash 77 550 77 550 96 731 - 96731
Assets under Reverse repurchase agreements - - 102 008 102 008
Financial assets measured at fair value through 245 838 245 838 210 129 210 129
profit or loss
Financial assets m_easTlred at fair value through ) ) 67258 67258
other comprehensive income
Accounts receivable 95571 95571 31856 31856
Other financial assets 160 434 160 434 184 079 184 079
Total financial assets 579 393 579 393 692 061 692 061
Financial obligations
Short-term accounts payable (6 236) (6 236) (1026) (1026)
Total financial liabilities (6 236) (6 236) (1026) (1 026)
Net position 573 157 573 157 691 035 691 035

The hierarchy of sources of estimates of the fair value of assets and liabilities is presented below:

Disclosure of quantitative information about the hierarchy of sources of estimates of the fair value of assets
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Financial assets

Financial assets measured at fair value through profit or
loss

Total financial assets carried at fair value

Financial assets

Financial assets measured at fair value through profit or
loss

Financial assets measured at fair value through other
comprehensive income

Total financial assets carried at fair value

Level 1 Level 2

245 838 -
245 838 -

Level 1 Level 2

210129 -

67258 -
277 387 -

(thous. KZT)
Total
December
31,2021

Level 3

- 245 838
- 245 838

(thous. KZT)
Total
December
31,2020

Level 3

- 210 129

- 67258
- 277 387

As of December 31, 2021 and December 31, 2020, the Company has no financial instruments, the fair value of
which is calculated on the basis of valuation methods using non-market observable data.

The estimated fair value of all financial instruments is approximately equal to their carrying amount.

The fair value assessment is aimed at the most accurate determination of the value at which a financial
instrument can be exchanged between well-informed, really willing to make such a transaction, independent of
each other parties. However, due to the existing uncertainties and the subjectivity of estimates, the fair value
should not be considered as the value at which the immediate sale of assets or the fulfillment of obligations can

be made.

34. Maturity analysis of assets and liabilities

The table below shows assets and liabilities by expected maturities.

Year 2021
More
For one than
year one
year

ASSETS
Cash 77 550
Reverse repurchase assets - -
Financial assets at fair value
through profit or loss 245 838
Financial assets measured at
fair value through other - -
comprehensive income
Accounts receivable 95 571 }
Stocks 62 -
Other short-term assets 257 061 i
Deferred t t

eIerre ax assets 6612 )
Fixed assets - 6774
Intangible assets - 2223
Total assets 682 694 8 997

LIABILITIES

Total For one
year
77 550 96 731
- 102 008
245 838 210 129
- 67 258
95 571 31856
62 82
257 061 200 581
6612 5439
6 774 -
2223 -
691 691 714 084
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year
- 96 731
- 102 008
- 210129
- 67 258
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- 200 581
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Accounts payable 6236 ; 6236 1026 i 1026
Short-term estimated
liabilities 5793 - 5793 12 096 - 12 096
Other short-term liabilities 31434 - 31 434 135 306 ; 135 306
Total liabilities 43 463 . 43 463 148 428 ) 148 428
Net iti

et position 639231 8997 648228 565656 13871 797

35. Events after the reporting date

Due to the recent rapid development of the coronavirus pandemic (COVID-19), quarantine measures were
introduced by many countries, including the Republic of Kazakhstan, which had a significant impact on the
level and scale of business activity of market participants. It is expected that both the pandemic itself and
measures to minimize its consequences may affect the activities of companies in various industries. The
Company regards this pandemic as a non-correcting event after the reporting date, the quantitative effect of
which cannot be estimated at the moment with a sufficient degree of confidence. Currently, the Company’s
management is analyzing the possible impact of the changing economic situation on the financial position and
results of the Company’s activities.

The aggravation of the geopolitical situation between Russia and Ukraine has led to a significant drop in the
national currency of Kazakhstan in relation to foreign currency, since Kazakhstan is a key trading partner of
Russia. The National Bank of Kazakhstan is carrying out a number of supportive measures, in particular, the
base rate has been raised to 13.5% per annum, currency interventions are being carried out. The authorized body
continues to adhere to the fan-shaped credit policy, which it conducts within the framework of the free-floating
tenge exchange rate. The Company is closely monitoring the development of the situation, but it is not possible
to assess the financial effect at the moment.

The Company did not have any other events that occurred after the reporting date before the date of approval of
the financial statements that require adjustments or disclosure in the notes to the financial statements.

36. Approval of financial statements

These financial statements for the year ended December 31, 2021 were approved by the Company’s
management on April 14, 2022.

Information about assets taken into management

The Company carries out activities for the management of investment portfolios of the following funds
(hereinafter referred to as the “Funds™):

- Joint-Stock Investment Fund for Risky Investment “Karazhat Invest” (hereinafter referred to as the “Fund™).
The issue of shares was registered in 2007 by the Agency of the Republic of Kazakhstan on Regulation and
Supervision of Financial Market and Financial Organizations with the assignment of NIN KZ1C55910018.

- Joint-Stock Real Estate Investment Fund “Tastai Real Estate™ (hereinafter referred to as the “Fund™). The issue
of shares was registered in 2013 by the Agency of the Republic of Kazakhstan on Regulation and Supervision of
Financial Market and Financial Organizations with the assignment of the NIN KZ1C56250018 and on
31.01.2020 the investment portfolio management agreement with Joint-Stock Real Estate Investment Fund
“Tastai Real Estate” was terminated.

- Joint-Stock Real Estate Investment Fund “Zhaiyk Invest Development” (hereinafter referred to as the “Fund™).
The issue of shares was registered in 2017 by the National Bank of the Republic of Kazakhstan. The issue is
divided into 100,000 ordinary shares with the assignment of NIN KZ1C60450018 and 25,000 preferred shares
with the assignment of NIN KZ1P60450114;

- Joint-stock Real estate Investment Fund “Car City” (hereinafter referred to as the “Fund™). The issue of shares
was registered in 2018 by the National Bank of the Republic of Kazakhstan with the assignment of NIN
KZ1C60770019 (121,150 ordinary shares).

_ Joint-Stock Real Estate Investment Fund “KeruenCity” (hereinafter referred to as the “Fund”). The issue of
shares was registered in 2018 by the National Bank of the Republic of Kazakhstan with the assignment of NIN

KZ1C60780018 (122,000 ordinary shares).
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- Joint-stock Real Estate Investment Fund “Mega Center Plus” (hereinafter referred to as the “F und”). The issue
of shares was registered in 2018 by the National Bank of the Republic of Kazakhstan with the assignment of
NIN KZ1C60640014 (1,000,000 ordinary shares).

- Joint-Stock Real Estate Investment Fund “TSUM” (hereinafter referred to as the “Fund”). The issue of shares
was registered in 2020 by the Agency of the Republic of Kazakhstan on Regulation and Development of the
Financial Market with the assignment of ISIN KZ1C00013747 (2,000,000 ordinary shares) and
ISIN1P00013734 (400,000 preferred shares).

- Joint-Stock Real Estate Investment Fund “Positive Real Estate” (hereinafter referred to as the “Fund”). The
issue of shares was registered in 2013 by the Agency of the Republic of Kazakhstan on Regulation and
Supervision of Financial Market and Financial Organizations with the assignment of the ISIN KZ1C59410015.

- Joint-Stock Real Estate Investment Fund “Alba” (hereinafter the “Fund™).

The issue of shares was registered in 2014 by the Agency of the Republic of Kazakhstan on Regulation and
Supervision of Financial Market and Financial Organizations with the assignment of ISIN KZ1C59770012.

- Joint-Stock Real Estate Investment Fund “Saikhan™ (hereinafter referred to as the “Fund”).

The issue of shares was registered in 2014 by the Agency of the Republic of Kazakhstan on Regulation and
Supervision of Financial Market and Financial Organizations with the assignment of ISIN KZ1C59750014.

- Closed-end mutual investment fund of risky investment “Mizar”, established in 2021 in the form of an
investment fund based on the Decision of the Board of Directors of the management company “Private Asset
Management” JSC (Minutes of the meeting of the Board of Directors No. n/a dated 27.07.2021) and pursuant to
the Law of the Republic of Kazakhstan dated July 07, 2004 No. 576-11 *On Investment and Venture funds”.

An investment fund whose investment declaration or rules provide for the possibility of investing the assets of
the fund without complying with the investment conditions limiting the asset management activities of the
investment fund (certain prohibitions established by Article 41 of the Law of the Republic of Kazakhstan “On
Investment Funds™) is a risky investment fund.

A Joint-Stock Investment Fund is a Joint Stock Company whose exclusive activity is the accumulation and
investment, in accordance with the requirements of the Law on Investment Funds and its investment declaration,
of money contributed by the shareholders of this company to pay for its shares, as well as assets received as a
result of such investment.

The management of the management company is responsible for preparing statements on assets taken into
management and disclosing notes in relation to the following:

1) accounting and reporting on the assets of the investment fund and transactions with them;

2) the composition of the assets of the investment fund;

3) the procedure for assessing the value of the assets of the investment fund, as well as determining the
estimated value of the unit, the price of placement and redemption of the units of the mutual investment fund;

4) transactions made with the assets of the investment fund;

5) the procedure and results of reconciliation with the custodian of the value, movement and composition of the
assets of the investment fund, the estimated value of the shares at their subsequent placement or redemption.

Fundamentals of preparation of financial statements on assets taken into management

Accounting and reporting on the assets of investment funds and transactions with them

The Management Company maintains accounting records of risk investment funds (hereinafter referred to as the
“Fund”) in accordance with the current legislation on investment funds and in accordance with the principles
and legislation of the Republic of Kazakhstan in the field of accounting.

The financial statements of the Funds have been prepared by the management company based on the application
of the fair value principle in relation to financial instruments and other property that are reflected in the
statements at revalued cost.

The attached financial statements of the Funds have been compiled by the management company on the basis of
the application of the principle of continuity, which implies the sale of assets and repayment of liabilities during
the implementation of investment operations by the management company and operations for the sale of
investments. The ability of the management company to realize the assets of the investment fund, as well as all
its activities in the future, may be significantly affected by current and future economic conditions in
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Kazakhstan, therefore, the financial statements of the Funds compiled by the management company do not
contain adjustments necessary if the Funds could not continue their activities, observing the principle of
continuity.

The attached financial statements have been compiled by the management company using the accrual principle,
which is ensured by the recognition of the results of transactions with assets and transactions carried out, as well
as events resulting from the investment activities of the Funds and having a significant impact on its financial
position, upon their completion and regardless of the time of payment. All transactions and events are reflected

by the management company in the accounting of Funds and are included in their financial statements in the
periods to which they relate.

The attached financial statements include all transactions and events that, according to the management
company, meet the definition of the elements of the financial statements and the conditions for their recognition:
- the management company is largely confident that any economic benefit associated with the investment will
be received or lost by it;

- the investment object has a value or valuation that can be reliably measured.

Income from investment activities is assessed and recognized by the management company in the accounting of
investment funds for acquired assets, and is reflected in the financial statements on an accrual basis at the cost of
sales received or receivable and on the basis of established contractual relations between the management
company, Funds and counterparties for investment transactions. Income and expenses caused by the same
investment transactions or events in the activities of Funds are recognized by the management company at the
same time. Income from investing and transactions with securities and other assets of Funds is recognized by
the management company if the stages of completion of transactions by the reporting date are determined with a
greater degree of reliability. The income of the Funds is not recognized by the management company on the
basis of interim payments and advances received.

The Fund implements its services by the management company on the basis of the application of contractual
prices and tariffs set by it independently. Commission expenses, general, administrative and other expenses, as
well as expenses for the sale of services of the management company, are reflected in the reports on changes in
the net assets of investment funds compiled by the management company at each reporting date.

Accounting and reflection in the financial statements of the money received from the shareholders of the Funds
as part of the investment activities of the management company is organized and reflected in the accounting
registers separately from its own funds. All transactions with investments and securities acquired at the expense
of shareholders’ assets are reflected in the financial statements by the management company on separately
opened accounting accounts.

The Management Company has developed and approved by the Decision of the Board of Directors internal
documents on the investment activities of Funds, which define and regulate the conditions and procedure for its
work; the activities of executive bodies, officials and employees of the management company, as well as the
conditions and procedure for the management company to perform operations with the assets of investment
Funds.

In accordance with the requirements of the legislation of the Republic of Kazakhstan imposed on the
management company, the authorized body regulating their activities has established certain regulatory
requirements necessary for compliance by companies engaged in asset management of investment funds.

In accordance with the norms of the current legislation of the Republic of Kazakhstan, the management
company in relation to the investment funds managed by it is not entitled to:

- sell (transfer) assets belonging lo it to the assets of investment funds (subparagraph 4) of paragraph 1 of
Article 41 of the Law of the Republic of Kazakhstan “On Investment Funds™);

- acquire assels of invesiment funds that it manages, except in cases of reimbursement of expenses and
remuneration in accordance with the trust management agreement, investment declaration or funds investment
rules (subparagraph 7) of paragraph 1 of Article 41 of the Law of the Republic of Kazakhstan “On Investment
Funds™).

Composition of assets of the investment fund
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The investment declaration establishes a list of financial instruments, investment limits, in which the property of
Funds included in the investment portfolio is invested by the management company.

The assets of the Funds should not include:

- shares or units issued by investment funds managed by the Funds’ management company, except for cases
provided for by the current legislation of the Republic of Kazakhstan;

- assets issued (provided) by the fund management company;
- shares and participation interests in non-profit organizations.

Most of the assets of investment funds managed by the management company are the following financial
instruments: non-state securities of issuers of the Republic of Kazakhstan, requirements for reverse repurchase
operations, investments in the capital of legal entities that are not Joint Stock Companies, investments in other
assets (land plots and real estate objects under construction and reconstruction).

The procedure for assessing the value of the assets of the investment fund

According to the Investment declaration of the management company, the value of the objects of investment of
property included in the investment portfolio of Funds and, accordingly, the estimated value of investments may
increase or decrease, and the results of investment in the past do not determine the income of Funds in the
future.

The state also does not guarantee the profitability of investments and statements by any persons about an
increase in the value of invested assets in the future will be regarded by the management company as nothing
but “assumptions”.

The Management Company and the Funds acknowledge that as a result of the company’s active operations,
there is a risk that the amount of assets of the Funds transferred to the management company may become less
than its initial amount, while the management company undertakes to make all efforts depending on it to reduce
this risk. Also, the management company does not guarantee the return on investment, but undertakes to make
every effort to ensure a stable growth in the value of the shares. The tax system of the Republic of Kazakhstan is
in the process of development and is subject to various interpretations and constant changes, as a result, the
current interpretation and definition of existing laws and regulations may be changed in the future. Moreover,
these changes may be retroactive. The management company warns unit holders and shareholders that they
should take into account the risks associated with taxation when making investment decisions.

“Private Asset Management” JSC, as a management company under a trust management agreement, accepts
money from investors for management and subsequently invests them in assets according to approved
Investment Rules for the purpose of generating income and reducing risks arising from risky investment.
Determination of the value of assets of Funds, the value of shares is carried out by the management company in
order to organize accounting of assets of Funds, in order to compile reports to shareholders, in order to comply
with investment declarations of Funds.

The asset value of the Funds is determined by the management company in the national currency. The valuation
of the assets of the Funds is carried out by the management company in strict accordance with the current
legislation of the Republic of Kazakhstan and regulatory legal acts of the authorized body. The value of the
assets and liabilities of the Funds is determined minus the expenses and remuneration of the management
company and other persons ensuring the functioning of the Funds, which are payable at the expense of the assets
of the Funds.

The valuation of assets of Funds that are financial instruments included in the official list of auction organizers
is carried out according to the rules of evaluation of the organizer of the auction.

Financial instruments that are not included in the list of auction organizers are evaluated by the management
company in accordance with the requirements of the current legislation of the Republic of Kazakhstan.

The valuation of assets of Funds that are not financial instruments is carried out in accordance with the
procedure established by the current legislation of the Republic of Kazakhstan, namely:
- property in the form of shares in organizations, land plots, buildings and structures, construction in progress,
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design estimates, land use and subsoil use rights, other assets in the form of property on the basis of acts of
independent appraisers, both on the date of project implementation and annually.

The purpose of the investment policy of the management company is to increase the value of the Fund’s assets
as a result of investment activities carried out by investing the Fund’s assets in land plots, buildings, structures,
real estate objects under construction and reconstruction, design and estimate documentation, land use and
subsoil use rights, financial instruments and other property within the framework of the Rules of the Fund and
the current legislation of the Republic of Kazakhstan.

In accordance with the Rules of the Fund, the shareholder has the right to:

- receive information about the activities of the Fund in accordance with the current legislation of the Republic
of Kazakhstan;

- exercise control over the activities of the management company;

- to demand the convocation of the General Meeting of Shareholders in accordance with the current legislation
of the Republic of Kazakhstan:;

- acquire and alienate the Fund’s shares belonging to him on the terms and in accordance with the procedure
established by the Rules of the Fund;

- to receive money received from the sale of the Fund’s assets;
- to receive dividends on shares in accordance with the procedure and cases established by the Rules of the Fund;

- to participate in the General Meeting of Shareholders of the Fund in accordance with the procedure established
by the Rules of the Fund;

- to receive information from the management company on the composition and value of the Fund’s net assets,
as well as on the value of the Fund’s shares, in accordance with the Rules of the Fund and the requirements of
the legislation of the Republic of Kazakhstan;

- other rights in accordance with the Rules of the Fund and the current legislation of the Republic of Kazakhstan.
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Joint-Stock Investment Fund of risky investment “Karazhat Invest”

Joint-Stock Investment Fund of risky investment “Karazhat Invest” was organized in 2007 and registered as a
legal entity by the Department of Justice of the city of Almaty, under No. 87184-1910-A0 dated 23.08.2007.

According to the Investment Portfolio Management Agreement No. 01/12-03 dated March 12, 2014, the
management company of Joint-Stock Investment Fund of risky investment “Karazhat Invest” is “Private Asset

Management” JSC.

State regulation of the activities of the management company “Private Asset Management” JSC and the
custodian of “Bank Center Credit” JSC is carried out by the National Bank of the Republic of Kazakhstan.

Balance sheet on the assets of the investment fund (other customers)
Investment Portfolio Manager of “Private Asset Management” JSC

Joint-Stock Investment Fund of risky investment

“Karazhat Invest”
as of December 31, 2021

(in thous.
KZT)

Name of the item

December 31,
2021

December 31,
2020

ASSETS

Cash and cash equivalents

129 999

136 667

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not Joint-Stock Companies

Requirements for reverse repurchase operations

Accounts receivable

Derivative financial instruments

Intangible assets

Fixed assets

including:

land plots

buildings and structures

Real estate objects under construction and being reconstructed

Other fixed assets

Other assets

Total assets

LIABILITIES

Repurchase of investment fund securities

Dividends payable

Loans received

Derivative financial instruments

Accounts payable

Obligations under repurchase operations

Other liabilities

Total liabilities

690

30

Total net assets of the investment fund

155 248

161 834
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Profit and loss statement on Investment fund assets

Investment Portfolio Manager of “Private Asset Management” JSC
Joint-Stock Investment Fund of risky investment “Karazhat Invest”

for he year 2021

(in thous.
KZT)

Wame of the item

Year 2021

Year 2020

Net assets of the investment fund at the beginning of the period

161 834

155 220

Customers’s asset receipts

Proceeds from the placement of securities (units) of the investment fund

Income in the form of remuneration for placed deposits

Income in the form of remuneration (coupon and/or discount) on securities

including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

Income from reverse repurchase operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not Joint-Stock
Companies

Income from revaluation

38 083

73 383

including:

from changes in the fair value of securities

from revaluation of foreign currency

37132

71710

other income (expenses) from revaluation

951

1673

Income from the purchase and sale of foreign currency

Income in the form of remuneration for other financial assets

Other income

Total income

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares

Withdrawal of the customer’s assets

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are not Joint-Stock
Companies

Expenses from revaluation

34 627

56 984

including

changes in the fair value of securities

from revaluation of foreign currency

34 459

56 984

other expenses from revaluation

168

Expenses from the purchase and sale of foreign currency

26

24

Commission expenses

10016

2761

including:

investment portfolio manager

2400

2400

broker - dealer

custodian and registrar

571

361

to other persons

375

Other expenses

6 670

7000

Total expenses

44 669

66 769

Unidentified (erroneously credited) amounts

Refund of unidentified (mistakenly) credited amounts

Net assets of the investment fund at the end of the period

155 248

161 834

Changes in the net assets of the investment fund

(6 586)

6 614
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Joint-Stock Real Estate Investment Fund “Tastai Real Estate”

Joint-Stock Real Estate Investment Fund “Tastai Real Estate” was organized in 2007 and re-registered in the
form of Joint-Stock Real Estate Investment Fund as a legal entity by the Department of Justice of the city of

Almaty, certificate of re-registration No. 1310-1910-04-JSC dated 24.12.2012.

According to the asset trust management agreement of the Joint-Stock Real Estate Investment Fund No. 02/0]-
04 dated April 01, 2014, the management company of Joint-Stock Real Estate Investment Fund “Tastai Real
Estate” is “Private Asset Management” JSC. On January 31, 2020, the trust management agreement was

terminated.

State regulation of the activities of the management company “Private Asset Management” JSC and the
custodian of “Bank Center Credit” JSC is carried out by the National Bank of the Republic of Kazakhstan.

Balance sheet on the assets of the investment fund (other customers)
Investment Portfolio Manager of “Private Asset Management” JSC
Joint-Stock Real Estate Investment Fund “Tastai Real Estate”

as of December 31, 2021

(in thous.
KZT)

Name of the item

December 31,
2021

December 31,
2020

ASSETS

Cash and cash equivalents

114

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not Joint-Stock Companies

Requirements for reverse repurchase operations

Accounts receivable

Derivative financial instruments

Intangible assets

Fixed assets

1041383

including:

land plots

buildings and structures

1041383

Real estate objects under construction and being reconstructed

Other fixed assets

Other assets

Total assets

1 041 803

LIABILITIES

Repurchase of investment fund securities

Dividends payable

Loans received

Derivative financial instruments

Accounts payable

Obligations under repurchase operations

Other liabilities

Total liabilities
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LTotal net assets of the investment fund

T
i

i

| 1041476 |

Profit and loss statement on Investment fund assets
Investment Portfolio Manager of “Private Asset Management” JSC
Joint-Stock Real Estate Investment Fund “Tastai Real Estate”

for the year 2021

(in thous.
KZT)

Name of the item

Year 2021

Year 2020

Net assets of the investment fund at the beginning of the period

1104 438

Customers’s asset receipts

Proceeds from the placement of securities (units) of the investment fund

Income in the form of remuneration for placed deposits

Income in the form of remuneration (coupon and/or discount) on securities

including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

Income from reverse repurchase operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not Joint-Stock
Companies

Income from revaluation

including:

from changes in the fair value of securities

from revaluation of foreign currency

other income (expenses) from revaluation

Income from the purchase and sale of foreign currency

Income in the form of remuneration for other financial assets

Other income

Total income

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares

Withdrawal of the customer’s assets

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are not Joint-Stock
Companies

Expenses from revaluation

2893

including

changes in the fair value of securities

from revaluation of foreign currency

other expenses from revaluation

2 893

Expenses from the purchase and sale of foreign currency

Commission expenses

8 599

including:

investment portfolio manager

5100

broker - dealer

custodian and registrar

2129

to other persons

1370

Other expenses

22 628

Total expenses

77 145

Unidentified (erroneously credited) amounts

Refund of unidentified (mistakenly) credited amounts

Net assets of the investment fund at the end of the period

1041 476

Changes in the net assets of the investment fund

(62 962)
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Joint-Stock Real Estate Investment Fund “Zhaiyk Invest Development”

Joint-Stock Real Estate Investment Fund “Zhaiyk Invest Development™ is re-registered in the form of Joint-
Stock Real Estate Investment Fund as a legal entity by the Department of Justice of the city of Almaty,
certificate of re-registration 070440002449 dated 24.10.2016.

According to the asset trust management agreement of the Joint-Stock Real Estate Investment Fund No. 04/10-
03 dated 10.03.2017, the management company of Joint-Stock Real Estate Investment Fund “Zhaiyk Invest
Development” is “Private Asset Management™ JSC.

State regulation of the activities of the management company of “Private Asset Management” JSC and the

custodian of “Eurasian Bank™ JSC is carried out by the National Bank of the Republic of Kazakhstan.

Balance sheet on the assets of the investment fund (other customers)
Investment Portfolio Manager of “Private Asset Management” JSC
Joint-Stock Real Estate Investment Fund “Zhaiyk Invest Development”

as of December 31, 2021

(in thous.

KZT)

HaumeHoBaHue CTATHH

December 31,
2021

December 31,
2020

ASSETS '

Cash and cash equivalents

3486

352 500

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not Joint-Stock Companies

46 986

100

Requirements for reverse repurchase operations

Accounts receivable

194 817

189 945

Derivative financial instruments

Intangible assets

Fixed assets

3570111

3670799

including:

land plots

182 371

182 745

buildings and structures

3 387740

3488054

Real estate objects under construction and being reconstructed

Other fixed assets

Other assets

Total assets

3 815 400

4213 344

LIABILITIES

Repurchase of investment fund securities

Dividends payable

96 000

90 0600

Loans received

Derivative financial instruments

Accounts payable

55357

64 030

Obligations under repurchase operations

Other liabilities

Total liabilities

145 357

154 030
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| Total net assets of the investment fund 3670043 4059314 ]
Profit and loss statement on Investment fund assets
Investment Portfolio Manager of “Private Asset Management” JSC
Joint-Stock Real Estate Investment Fund “Zhaiyk Invest Development”
for the year 2021
(in thous.
KZT)

Name of the item Year 2021 Year 2020
Net assets of the investment fund at the beginning of the period 4 059 314 3732 500
Customer’s asset receipts - -
Proceeds from the placement of securities (units) of the investment fund - -
Income in the form of remuneration for placed deposits - -
Income in the form of remuneration (coupon and/or discount) on securities - -
including: - -
government securities of the Republic of Kazakhstan - -
securities of international financial organizations - -
non-state securities of foreign issuers - -
securities of foreign states - -
non-state securities of issuers of the Republic of Kazakhstan - -
other securities - -
Income from reverse repurchase operations - -
Income in the form of dividends on shares - -
Income (expenses) from the purchase and sale of securities (net) - -
Income from investments in the capital of legal entities that are not Joint-Stock
Companies ) )
Income from revaluation 153 799 437 287
including:
from changes in the fair value of securities - -
from revaluation of foreign currency 106 913 255997
other income (expenses) from revaluation 46 886 181 290
Income from the purchase and sale of foreign currency 99 84
Income from the rental of property 2 059257 2167178
Income in the form of remuneration for other financial assets - -
Other income 32 000 -
Total income 2 245 155 2 604 549
Repurchased securities (units) of the investment fund - -
Expenses on paid dividends on investment fund shares 1080 000 1 080 000
Withdrawal of the customer’s assets 1287249 894 609
Expenses from the purchase and sale of securities - -
Expenses from investments in the capital of legal entities that are not Joint-Stock i i
Companies
Expenses from revaluation 197 440 234 556
including
changes in the fair value of securities - -
from revaluation of foreign currency 96 752 204 947
other expenses from revaluation 100 688 29 609
Expenses from the purchase and sale of foreign currency 1193 1 890
Commission expenses 16 112 13915
including: - -
investment portfolio manager 5400 5400
broker - dealer - -
custodian and registrar 1 803 2231
to other persons 8 909 6284
Other expenses 52 432 52 765
Total expenses 2 634 426 2277735
Unidentified (etroneously credited) amounts -
Refund of unidentified (mistakenly) credited amounts -
Net assets of the investment fund at the end of the period 3670 043 4059314
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] Changes in the net assets of the investment fund i (389 271) i 326 814 }

Joint-Stock Real Estate Investment Fund “Car City”

Joint-Stock Real Estate Investment Fund “Car City” is registered in the form of Joint-Stock Real Estate
Investment Fund as a legal entity by the Department of Justice of the Auezov district by the Department of
Justice of the city of Almaty, certificate of state registration of a legal entity dated 21.06.2018.

According to the asset trust management agreement of the joint-stock real estate investment fund No. 08/24-09
dated 24.09.2018, the management company of Joint-Stock Real Estate Investment Fund “Car City™ is “Private
Asset Management” JSC.

State regulation of the activities of the management company “Private Asset Management” JSC and the

custodian of “Bank Center Credit” JSC is carried out by the National Bank of the Republic of Kazakhstan.

Balance sheet on the assets of the investment fund (other customers)
Investment Portfolio Manager of “Private Asset Management” JSC

Joint-Stock Real Estate Investment Fund “Car City”

as of December 31, 2021

(in thous.
KZT)

Name of the item

December
31,2021

December
31,2020

ASSETS

Cash and cash equivalents

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not Joint-Stock Companies

Requirements for reverse repurchase operations

Accounts receivable

396 016

362 030

Derivative financial instruments

Intangible assets

Fixed assets

6047918

5997 462

including:

land plots

752 844

907 552

buildings and structures

5295074

5089910

Real estate objects under construction and being reconstructed

Other fixed assets

Other assets

Total assets

6 488 155

6 402 504

LIABILITIES

Repurchase of investment fund securities

Dividends payable

Loans received

3027821

3569042

Derivative financial instruments

Accounts payable

148 461

135779

Obligations under repurchase operations

Other liabilities
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Total liabilities 3176282 3704 821
Total net assets of the investment fund 3311873 2 697 683
Profit and loss statement on Investment fund assets
Investment Portfolio Manager of “Private Asset Management” JSC
Joint-Stock Real Estate Investment Fund “Car City”
for the year 2021

(in thous.

KZT)

Name of the item Year 2021 Year 2020
Net assets of the investment fund at the beginning of the period 2 697 683 5523 457
Customer’s asset receipts - 121 212
Proceeds from the placement of securities (units) of the investment fund - -
Income in the form of remuneration for placed deposits 92 520
Income in the form of remuneration (coupon and/or discount) on securities ) _
including: - -
government securities of the Republic of Kazakhstan - -
securities of international financial organizations - -
non-state securities of foreign issuers - -
securities of foreign states - -
non-state securities of issuers of the Republic of Kazakhstan - -
other securities - -
Income from reverse repurchase operations - -
Income in the form of dividends on shares - -
Income (expenses) from the purchase and sale of securities (net) - -
Income from investments in the capital of legal entities that are not Joint-Stock
Companies i i
Income from revaluation 216 150 709 135
including: -
from changes in the fair value of securities - -
from revaluation of foreign currency 10 985 51922
other income (expenses) from revaluation 205 165 657213
Income from the purchase and sale of foreign currency - -
Income from the rental of property 1162679 745 268
Income in the form of remuneration for other financial assets - -
Other income - -
Total income 1378 921 1576 135
Repurchased securities (units) of the investment fund - -
Expenses on paid dividends on investment fund shares 245 000 -
Withdrawal of the customer’s assets 109 686 3670323
Expenses from the purchase and sale of securities - -
Expenses from investments in the capital of legal entities that are not Joint-Stock ) i
Companies
Expenses from revaluation 164 582 329 385
including
changes in the fair value of securities - -
from revaluation of foreign currency 9873 29 736
other expenses from revaluation 154 709 299 649
Expenses from the purchase and sale of foreign currency - 16 353
Commission expenses 29 247 40 736
including:
investment portfolio manager 14 400 12 077
broker - dealer - -
custodian and registrar 3489 3359
to other persons 11 358 25300
Other expenses 216216 345112
Total expenses 764 731 4 401 909

Unidentified (erroneously credited) amounts
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Refund of unidentified (mistakenly) credited amounts -
Net assets of the investment fund at the end of the period 3311873 2 697 683
Changes in the net assets of the investment fund 614 190 (2 825774)

Joint-Stock Real Estate Investment Fund “KeruenCity”

Joint-Stock Real Estate Investment Fund “KeruenCity™ is registered in the form of Joint-Stock Real Estate
Investment Fund as a legal entity by the Department of Justice of Aktobe by the Department of Justice of the
Aktobe region, certificate of state registration of a legal entity dated 16.07.2018.

According to the asset trust management agreement of the Joint-Stock Real Estate Investment Fund No. 09/27-
09 dated 27.09.2018, the management company of Joint-Stock Real Estate Investment Fund “KeruenCity” is
“Private Asset Management™ JSC.

State regulation of the activities of the management company of “Private Asset Management” JSC and the
custodian of “Eurasian Bank™ JSC is carried out by the National Bank of the Republic of Kazakhstan.

Balance sheet on the assets of the investment fund (other customers)
Investment Portfolio Manager of “Private Asset Management” JSC
Joint-Stock Real Estate Investment Fund “KeruenCity”

as of December 31, 2021
(in thous.
KZT)
Name of the item Decembe; 03211, Decembe; {;321{;
ASSETS
Cash and cash equivalents 10 761 25461

Refined precious metals - R

Deposits in banks - -

Securities, including: - -

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-state securities of foreign issuers - -
securities of foreign states - -

non-state securities of issuers of the Republic of Kazakhstan - -

other securities - -
depositary receipts - -
Units of mutual investment funds - -
Investments in the capital of legal entities that are not Joint-Stock Companies

Requirements for reverse repurchase operations - -
Accounts receivable 30 694 80 142
Derivative financial instruments - -
Intangible assets - -
Fixed assets 19258 289 20914 588

including;

land plots 733 639 690 729
buildings and structures 16 896 618 18 858 040
Real estate objects under construction and being reconstructed - -
Other fixed assets 1628032 1365819
Other assets - -
Total assets 19 299 744 21 020 191
LIABILITIES

Repurchase of investment fund securities - -
Dividends payable 767 883 220 000
Loans received ) - -
Derivative financial instruments - -
Accounts payable - 1269238
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Obligations under repurchase operations

140 547

Other liabilities 151253
Total liabilities 919 136 1629 785
Total net assets of the investment fund 18 380 608 19 390 406
Profit and loss statement on Investment fund assets
Investment Portfolio Manager of “Private Asset Management” JSC
Joint-Stock Real Estate Investment Fund “KeruenCity”
for the year 2021
(in thous.
KZT)
Name of the item Year 2021 Year 2020
Net assets of the investment fund at the beginning of the period 19 390 406 20766 115
Customer’s asset receipts 107 100 1391
Proceeds from the placement of securities (units) of the investment fund - -
Income in the form of remuneration for placed deposits - -
Income in the form of remuneration (coupon and/or discount) on securities - -
including:
government securities of the Republic of Kazakhstan - -
securities of international financial organizations - -
non-state securities of foreign issuers - -
securities of foreign states - -
non-state securities of issuers of the Republic of Kazakhstan - -
other securities - -
Income from reverse repurchase operations 3138 15 797
Income in the form of dividends on shares -
Income (expenses) from the purchase and sale of securities (net) -
Income from investments in the capital of legal entities that are not Joint-Stock
Companies )
Income from revaluation 203 424 434 942
including:
from changes in the fair value of securities - -
from revaluation of foreign currency - -
other income (expenses) from revaluation 203 424 434 942
Income from the purchase and sale of foreign currency -
Income from the rental of property 3 037 802 2 020 446
Income in the form of remuneration for other financial assets - -
Other income - -
Total income 3 351 464 2 472 576
Repurchased securities (units) of the investment fund - -
Expenses on paid dividends on investment fund shares 738 718 800 241
Withdrawal of the customer’s assets 1320011 1238 604
Expenses from the purchase and sale of securities -
Expenses from investments in the capital of legal entities that are not Joint-Stock i
Companies
Expenses from revaluation 1 966 800 1687619
including
changes in the fair value of securities 47 -
from revaluation of foreign currency -
other expenses from revaluation 1 966 753 1687619
Expenses from the purchase and sale of foreign currency
Commission expenses 50 777 45 497
including:
investment portfolio manager 20 400 17072
broker - dealer 228 533
custodian and registrar 73874 8563
to other persons 22275 19 329
Other expenses 284 956 76 324
4 361262 3 848 285

Total expenses

Unidentified (erroneously credited) amounts
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Refund of unidentified (mistakenly) credited amounts

Net assets of the investment fund at the end of the period

18 380 608

19 390 406

Changes in the net assets of the investment fund

(1 009 798)

(1375709)

Joint-Stock Real Estate Investment Fund “Mega Center Plus”

Joint-Stock Real Estate Investment Fund “Mega Center Plus” was re-registered in the form of Joint-Stock Real
Estate Investment Fund as a legal entity by the Department of Justice of the Bostandyk district by the
Department of Justice of the city of Almaty, certificate of state re-registration of a legal entity dated 13.12.2017.

According to the asset trust management agreement of the Joint-Stock Real Estate Investment Fund No. 07/26-
02 dated 26.02.2018, the management company of Joint-Stock Real Estate Investment Fund “Mega Center

Plus™ is “Private Asset Management™ JSC.

State regulation of the activities of the management company of “Private Asset Management” JSC and the
custodian of “People’s Savings Bank of Kazakhstan™ JSC is carried out by the National Bank of the Republic of

Kazakhstan.

Balance sheet on the assets of the investment fund (other customers)
Investment Portfolio Manager of “Private Asset Management” JSC
Joint-Stock Real Estate Investment Fund “Mega Center Plus”

as of December 31, 2021

(in thous.
KZT)

Name of the item

December 31,
2021

December 31,
2020

ASSETS

Cash and cash equivalents

32793

42 622

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not Joint-Stock Companies

Requirements for reverse repurchase operations

195 088

160 008

Accounts receivable

572 375

643 557

Derivative financial instruments

Intangible assets

Fixed assets

129 §91 322

130 648 857

including:

land plots

10 764 613

10 280 182

buildings and structures

119 126 709

120 368 675

Real estate objects under construction and being reconstructed

Other fixed assets

Other assets

Total assets

130 691 578

131 495 044

LIABILITIES

Repurchase of investment fund securities

Dividends payable

951990

6931058

Loans received

5662 843

6711427

Derivative financial instruments |

Accounts payable

7215 965

5852030
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Obligations under repurchase operations

2 763 663

Other liabilities 1547 083
Total liabilities 16 594 461 21 041 598
Total net assets of the investment fund 114 097 117 110 453 446
Profit and loss statement on Investment fund assets
Investment Portfolio Manager of “Private Asset Management” JSC
Joint-Stock Real Estate Investment Fund “Mega Center Plus”
for the year 2021
(in thous.
KZT)
Name of the item Year 2021 Year 2020
Net assets of the investment fund at the beginning of the period 110 453 446 66 561 069
Customer’s asset receipts - -
Proceeds from the placement of securities (units) of the investment fund - -
Income in the form of remuneration for placed deposits - -
Income in the form of remuneration (coupon and/or discount) on securities - -
including:
government securities of the Republic of Kazakhstan - -
securities of international financial organizations - -
non-state securities of foreign issuers - -
securities of foreign states - -
non-state securities of issuers of the Republic of Kazakhstan - -
other securities - -
Income from reverse repurchase operations 92 406 51095
Income in the form of dividends on shares - -
Income (expenses) from the purchase and sale of securities (net) - -
Income from investments in the capital of legal entities that are not Joint-Stock
Companies ) )
Income from revaluation 2 737906 49 862 228
including:
from changes in the fair value of securities - -
from revaluation of foreign cutrency - 19 726
other income (expenses) from revaluation 2 737 906 49 842 502
Income from the purchase and sale of foreign currency - 12
Income from the rental of property 14 640 826 8 630712
Income in the form of remuneration for other financial assets - -
Other income 2 858 -
Total income 17 473 996 58 544 047
Repurchased securities (units) of the investment fund - -
Expenses on paid dividends on investment fund shares - -
Withdrawal of the customer’s assets 9 027 891 6 469 770
Expenses from the purchase and sale of securities -
Expenses from investments in the capital of legal entities that are not Joint-Stock i
Companies
Expenses from revaluation 3 637 652 6 025 143
including
changes in the fair value of securities - -
from revaluation of foreign currency - 26 304
other expenses from revaluation 3 637 652 5998 839
Expenses from the purchase and sale of foreign currency - 4356
Commission expenses 133 200 101 031
including:
investment portfolio manager 20 000 18 000
broker - dealer 1341 1297
custodian and registrar 29 925 30 262
to other persons 81934 51472
Other expenses 1031582 2051370
13 830 325 14 651 670

Total expenses

Unidentified (erroneously credited) amounts
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Refund of unidentified (mistakenly) credited amounts

Net assets of the investment fund at the end of the period

114 097 117

110 453 446

Changes in the net assets of the investment fund

3643 671

43 892 377

Joint-Stock Real Estate Investment Fund “TSUM”

Joint-Stock Real Estate Investment Fund “TSUM” is registered in the form of Joint-Stock Real Estate
Investment Fund as a legal entity by the Department of Registration of rights to immovable property and legal
entities of the Branch of the Non-commercial Joint Stock Company “State Corporation “Government for
Citizens” in the Karaganda region, certificate of state registration of a legal entity dated 12.02.2020.

According to the asset trust management agreement of the Joint-Stock Real Estate Investment Fund No. n/a
dated 19.03.2020, the management company of Joint-Stock Real Estate Investment Fund “TSUM” is “Private

Asset Management” JSC.

State regulation of the activities of the management company “Private Asset Management” JSC and the
custodian of Subsidiary Bank of “SberBank™ JSC is carried out by the National Bank of the Republic of

Kazakhstan.

Balance sheet on the assets of the investment fund (other customers)
Investment Portfolio Manager of “Private Asset Management” JSC

Joint-Stock Real Estate Investment Fund “TSUM”

as of December 31, 2021

(in thous. KZT)

Name of the item

December 31,
2021

December 31,
2020

ASSETS

Cash and cash equivalents

923

112 891

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not Joint-Stock Companies

Requirements for reverse repurchase operations

165 196

Accounts receivable

637 860

638 200

Derivative financial instruments

Intangible assets

Fixed assets

5413 745

5481596

including:

land plots

1 065 462

880 612

buildings and structures

4057 875

4228 970

Real estate objects under construction and being reconstructed

Other fixed assets

290 408

372014

Other assets

4528

4528

Total assets

6222 252

6237215

LIABILITIES

Repurchase of investment fund securities

Dividends payable

250

400

Loans received

Derivative financial instruments

Accounts payable

458 861

525 687
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Obligations under repurchase operations

Other liabilities

Total liabilities

459 111

526 087

Total net assets of the investment fund

5763 141

5711128

Profit and loss statement on Investment fund assets

Investment Portfolio Manager of “Private Asset Management” JSC

Joint-Stock Real Estate Investment Fund “TSUM”

for the year 2021

(in thous.
KZT)

Name of the item

Year 2021

Year 2020

Net assets of the investment fund at the beginning of the period

5711128

Customer’s asset receipts

6 058 001

Proceeds from the placement of securities (units) of the investment fund

Income in the form of remuneration for placed deposits

Income in the form of remuneration (coupon and/or discount) on securities

including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

Income from reverse repurchase operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not Joint-Stock
Companies

Income from revaluation

262 584

2399

including:

from changes in the fair value of securities

from revaluation of foreign currency

other income (expenses) from revaluation

262 584

2399

Income from the purchase and sale of foreign currency

Income from the rental of property

3142 643

1 660 000

Income in the form of remuneration for other financial assets

Other income

Total income

3 412 900

7 720 400

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares

1252 800

3 600

Withdrawal of the customer’s assets

1693 610

793 153

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are not Joint-Stock

Companies

Expenses from revaluation

330 296

1186 803

including

changes in the fair value of securities

from revaluation of foreign currency

other expenses from revaluation

330 296

1186 803

Expenses from the purchase and sale of foreign currency

Commission exXpenses

19 094

13 667

inciuding:

investment portfolio manager

12 000

8 700

broker - dealer

104

custodian and registrar

3047

2267

to other persons

3943

2700

Other expenses

65 087

12 049

Total expenses

3360 887

2009272

Unidentificd (crroncously credited) amounts
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Refund of unidentified (mistakenly) credited amounts
Net assets of the investment fund at the end of the period | 5763141 \ 5711128
Changes in the net assets of the investment fund ‘ 52 013 | 5711128

Joint-Stock Real Estate Investment Fund “POSITIVE REAL ESTATE”

Joint-Stock Real Estate Investment Fund «POSITIVE REAL ESTATE” is registered in the form of Joint-Stock
Real Estate Investment Fund as a legal entity by the Department of Justice of Medeu district of the Department
of Justice of Almaty, certificate of state registration of a legal entity dated 06.02.2013.

According to the asset trust management agreement of the Joint-Stock Real Estate Investment Fund No. n/a
dated 14.12.2021, the management company of Joint-Stock Real Estate Investment Fund “pPOSITIVE REAL
ESTATE” is “Private Asset Management” J SC.

State regulation of the activities of the management company “Private Asset Management™ JSC and the
custodian of “Jusan Bank” JSC is carried out by the National Bank of the Republic of Kazakhstan.

Balance sheet on the assets of the investment fund (other customers)
Investment Portfolio Manager of “Private Asset Management” JSC
Joint-Stock Real Estate Investment Fund “POSITIVE REAL ESTATE”

as of December 31, 2021
(in thous.
‘7 KZT)
. December 31, | December 31,
Name of the item 2021 2020
ASSETS

Cash and cash equivalents - -
Refined precious metals - -
Depositsinbanks ] - -
Securities, including: - -
government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -
non-state securities of foreign issuers - -

securities of foreign states !

non-state sccurities of issuers of the Republic of Kazakhstan - -
other securities - -
depositary receipts - -
Units of mutual investment funds - -
Investments in the capital of legal entities that are not J oint-Stock Companies - -
Requirements for reverse repurchase operations -
Accounts receivable 517 345

///?“’—/J'_/J—l

including:

|
land plots 1 008 005
buildings and structures 1282 80417

Real estate objects under construction and being reconstructed i - -
Other fixed assets 3727 - \}
Other assets -
Total assets ! 2 811 881

i R
Derivative financial instruments 1 - { R
| Intangible assets - } _
Fixed assets ! 2294 536 | .

|

i

LIABILITIES .
Repurchase of investment fund securities - -
Dividends payable é -
Loans received
Derivative financial instruments

- %
Accounts payable | 35 663 !
Obligations under repurchase operations | - -

Page 56 of 62




AO «Private Asset Management

Other liabilities -
Total liabilities 35663
Total net assets of the investment fund 2776218

Profit and loss statement on Investment fund assets

Investment Portfolio Manager of “Private Asset Management” JSC
Joint-Stock Real Estate Investment Fund “POSITIVE REAL ESTATE”

for the year 2021

(in thous.
KZT)

Name of the item

Year 2021

Year 2020

Net assets of the investment fund at the beginning of the period

Customer’s asset receipts

2549 461

Proceeds from the placement of securities (units) of the investment fund

Income in the form of remuneration for placed deposits

Income in the form of remuneration (coupon and/or discount) on securities

including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

Income from reverse repurchase operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not Joint-Stock
Companies

Income from revaluation

including:

from changes in the fair value of securities

from revaluation of foreign currency

other income (expenses) from revaluation

Income from the purchase and sale of foreign currency

Income from the rental of property

227005

Income in the form of remuneration for other financial assets

Other income

Total income

2776 466

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares

Withdrawal of the customer’s assets

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are not Joint-Stock
Companies

Expenses from revaluation

including

changes in the fair value of securities

from revaluation of foreign currency

other expenses from revaluation

Expenses from the purchase and sale of foreign currency

Commission expenses

including:

investment portfolio manager

broker - dealer

custodian and registrar

200

to other persons

Other expenses

Total expenses

248

Unidentified (erroneously credited) amounts
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Refund of unidentified (mistakenly) credited amounts - -

Net assets of the investment fund at the end of the period 2776218 -

Changes in the net assets of the investment fund 2776218 -

Joint-Stock Real Estate Investment Fund “Alba”

Joint-Stock Real Estate Investment Fund “Alba” is registered in the form of Joint-Stock Real Estate Investment

Fund as a legal entity by the Department of Justice of the city of Almaty, certificate of state registration of a
legal entity dated 24.03.2014.

According to the asset trust management agreement of the Joint-Stock Real Estate Investment Fund No. n/a
dated 28.06.2021, the management company of Joint-Stock Real Estate Investment Fund “Alba” is “Private
Asset Management” JSC.

State regulation of the activities of the management company of “Private Asset Management” JSC and the
custodian of “Halyk Bank of Kazakhstan™ JSC is carried out by the National Bank of the Republic of
Kazakhstan.

Balance sheet on the assets of the investment fund (other customers)
Investment Portfolio Manager of “Private Asset Management” JSC
Joint-Stock Real Estate Investment Fund “Alba”

as of December 31, 2021

(in thous.

KZT)

Name of the item Decembe; 6’;211, Decembe; (321(;
ASSETS

Cash and cash equivalents 681 -

Refined precious metals - -

Deposits in banks - -

Securities, including: - R

government securities of the Republic of Kazakhstan - -
securities of international financial organizations - -
non-state securities of foreign issuers - -

securities of foreign states - -
non-state securities of issuers of the Republic of Kazakhstan - -

other securities - R

depositary receipts - -

Units of mutual investment funds - -

Investments in the capital of legal entities that are not Joint-Stock Companies - -

Requirements for reverse repurchase operations

Accounts receivable 25 850 -

Derivative financial instruments - -

Intangible assets

Fixed assets 587 953 -

including: i
land plots ) 222 161 -

buildings and structures 365 792 -
Real estate objects under construction and being reconstructed - -
Other fixed assets - -
Other assets -

Total assets 614 484 -

LIABILITIES
Repurchase of investment fund securities - -
Dividends payable - -
Loans received - -
Derivative financial instruments

Accounts payable 2007 -
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Obligations under repurchase operations

Other liabilities

Total liabilities

2 007

Total net assets of the investment fund

612 477

Profit and loss statement on Investment fund assets

Investment Portfolio Manager of “Private Asset Management” JSC

Joint-Stock Real Estate Investment Fund “Alba”

for the year 2021

(in thous.
KZT)

Name of the item

Year 2021

Year 2020

Net assets of the investment fund at the beginning of the period

Customer’s asset receipts

641958

Proceeds from the placement of securities (units) of the investment fund

Income in the form of remuneration for placed deposits

Income in the form of remuneration (coupon and/or discount) on securities

including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

Income from reverse repurchase operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not Joint-Stock
Companies

Income from revaluation

including:

from changes in the fair value of securities

from revaluation of foreign currency

other income (expenses) from revaluation

Income from the purchase and sale of foreign currency

Income from the rental of property

Income in the form of remuneration for other financial assets

Other income

Total income

660 692

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares

39 569

Withdrawal of the customer’s assets

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are not Joint-Stock

Companies

Expenses from revaluation

1029

including

changes in the fair value of securities

from revaluation of foreign currency

other expenses from revaluation

1029

Expenses from the purchase and sale of foreign currency

Commission expenses

2912

including:

investment portfolio manager

1282

broker - dealer

custodian and registrar

483

to other persons

1147

Other expenses

4705

Total expenses

48 215
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Unidentified (erroneously credited) amounts

Refund of unidentified (mistakenly) credited amounts

Net assets of the investment fund at the end of the period

612 477

Changes in the net assets of the investment fund

612 477

Joint-Stock Real Estate Investment Fund “Saikhan”

Joint-Stock Real Estate Investment Fund “Saikhan” is registered in the form of Joint-Stock Real Estate
Investment Fund as a legal entity by the Department of Justice of the city of Almaty, certificate of state

registration of a legal entity dated 24.03.2014.

According to the asset trust management agreement of the Joint-Stock Real Estate Investment Fund No. n/a
dated 28.06.2021, the management company of Joint-Stock Real Estate Investment Fund *‘Saikhan” is “Private

Asset Management” JSC.

State regulation of the activities of the management company of “Private Asset Management” JSC and the
custodian of “Halyk Bank of Kazakhstan” JSC is carried out by the National Bank of the Republic of

Kazakhstan.

Balance sheet on the assets of the investment fund (other customers)
Investment Portfolio Manager of “Private Asset Management” JSC

Joint-Stock Real Estate Investment Fund “Saikhan”

as of December 31, 2021

(in thous.
KZT)

Name of the item

December 31,
2021

December 31,
2020

ASSETS

Cash and cash equivalents

501

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not Joint-Stock Companies

Requirements for reverse repurchase operations

Accounts receivable

Derivative financial instruments

Intangible assets

Fixed assets

717 189

including:

land plots

123 148

buildings and structures

592 750

Real estate objects under construction and being reconstructed

Other fixed assets

1291

Other assets

Total assets

751 739

LIABILITIES

Repurchase of investment fund securities

Dividends payable

Loans received

Derivative financial instruments

Accounts payable
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Obligations under repurchase operations

Other liabilities

2 870

Total liabilities
Total net assets of the investment fund 748 869
Profit and loss statement on Investment fund assets
Investment Portfolio Manager of “Private Asset Management” JSC
Joint-Stock Real Estate Investment Fund “Saikhan”
for the year 2021
(in thous.
KZT)
Name of the item Year 2021 Year 2020
Net assets of the investment fund at the beginning of the period - -
Customer’s asset receipts 814 248 -
Proceeds from the placement of securities (units) of the investment fund - -
Income in the form of remuneration for placed deposits - -
Income in the form of remuneration (coupon and/or discount) on securities - -
including: - -
government securities of the Republic of Kazakhstan - -
securities of international financial organizations - -
non-state securities of foreign issuers - -
securities of foreign states - -
non-state securities of issuers of the Republic of Kazakhstan - -
other securities - -
Income from reverse repurchase operations -
Income in the form of dividends on shares - -
Income (expenses) from the purchase and sale of securities (net) - -
Income from investments in the capital of legal entities that are not Joint-Stock
Companies ) ]
Income from revaluation - -
including:
from changes in the fair value of securities - -
from revaluation of foreign currency - -
other income (expenses) from revaluation - -
Income from the purchase and sale of foreign currency - -
Income from the rental of property 54 045 -
Income in the form of remuneration for other financial assets - -
Other income - -
Total income 868 293 -
Repurchased securities (units) of the investment fund - -
Expenses on paid dividends on investment fund shares 106 631 -
Withdrawal of the customer’s assets - -
Expenses from the purchase and sale of securities - -
Expenses from investments in the capital of legal entities that are not Joint-Stock ) )
Companies
Expenses from revaluation 1052 -
including
changes in the fair value of securities - -
from revaluation of foreign currency - -
other expenses from revaluation 1052 -
Expenses from the purchase and sale of foreign currency - -
Commission expenses 3102 -
including:
investment portfolio manager 1282 -
broker - dealer - -
custodian and registrar 483 -
to other persons 1337 -
Other expenses 8639 -
119 424 -

Total expenses
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Unidentified (erroneously credited) amounts

Refund of unidentified (mistakenly) credited amounts

Net assets of the investment fund at the end of the period

748 869

Changes in the net assets of the investment fund

748 869

Closed-end mutual investment fund of risky investment “Mizar”

Closed-end mutual investment fund of risky investment “Mizar” was organized in 2021 on the basis of the

decision of “Private Asset Management” JSC dated July 27, 2021.

According to the rules of Closed-end mutual investment fund of risky investment “Mizar”, the Fund’s

management comp any is “Private Asset Management™ JSC.

State regulation of the activities of the management company of “Private Asset Management” JSC and the
custodian of “Eurasian Bank” JSC is carried out by the Agency of the Republic of Kazakhstan for Regulation

and Development of the Financial Market.

Balance sheet on the assets of the investment fund (other customers)
Investment Portfolio Manager of “Private Asset Management” JSC
Closed-end mutual investment fund of risky investment “Mizar”

as of December 31, 2021

(in thous.
KZT)

Name of the item

December 31,
2021

December 31,
2020

ASSETS

Cash and cash equivalents

25 807

Refined precious metals

Deposits in banks

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-state securities of foreign issuers

securities of foreign states

non-state securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not Joint-Stock Companies

Requirements for reverse repurchase operations

Accounts receivable

Derivative financial instruments

Intangible assets

Fixed assets

including:

land plots

buildings and structures

Real estate objects under construction and being reconstructed

Other fixed assets

Other assets

Total assets

4 316 866

LIABILITIES

Repurchase of investment fund securities

Dividends payable

Loans received

Derivative financial instruments

Accounts payable

Obligations under repurchase operations

Other liabilities
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Total liabilities

Total net assets of the in | 4315 322

vestment fund

Profit and loss statement on Investment fund assets
Investment Portfolio Manager of “Private Asset Management” JSC
Closed-end mutual investment fund of risky investment “Mizar”
for the year 2021

Year 2021 ¢

Name of the item

Net assets of the investment fund at the be
Customer’s asset receipts
Proceeds from the placement of securities (units) of the investment fund
Income in the form of remuneration for placed de 0Sits ,
Income in the form of remuneration (coupon and/or discount) on securities i

D I
:
securities of international financial organizations -
non-state securities of foreig issuers
securities of foreign states -
non-state securities of iSSuers of the Republic of Kazakhstan | - | - |

ginning of the period

4243 477 |

other securities - -
Income from reverse re surchase operations i )
Income in the form of dividends on shares - -

{ Income (expenses) from the purchase and sale of securities (net i - -t
Income from investments in the capital of legal entities that are not Joint-Stock % , !
Companies | T o

Income from revaluation | i

from changes in the fair value of securities
from revaluation of foreig
other income (expenses from revaluation
Income from the purchase and sale o
T Income from the rental of prope
I Income in the form of remuneration for other financial assets
Other income
Total income

Repurchased securities (units) of the investment fund

Expenses on paid dividends on investment fund shares
Withdrawal of the customer’s assets

Expenses from the urchase and sale of securities
Expenses from investments in the capital of legal entities that are not Joint-Stock i
Companies '
Expenses from revaluation i
including |
changes in the fair value of securities - l
| from revaluation of foreign currenc 41394 | -
'e :
' |
i
{

other expenses from revaluation
Expenses from the urchas

Commission expenses

e and sale of foreign currenc

to other persons
Other expenses i i i

5 |
Total expenses ‘ 51162 -
Unidentified (erroneous! credited) amounts | . -
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Refund of unidentified (mistakenly) credited amounts - -

Net assets of the investment fund at the end of the period 4 315 322 -

Changes in the net assets of the investment fund 4 315322 -

/seal on pages 7-63: “*Almir Consulting” LLP, Almaty City * For audit reports
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