AKIIAOHEPHOE OBHIECTBO
«Private Asset Management»

PuHAHCOBAS 0TYETHOCTH
3a Tox, 3akoHunBLIHiics 31 nexadbpa 2015 rona

H OT4yer He3aBHCHMBbIX AYJAUTOPOB



AO «Private Asset Management»:
COJAEPXAHHE

NOATBEPHJIEHME PYKOBOZICTBA OB OTBETCTBEHHOCTH 3A TIOATOTOBKY
W YTBEPXKJIEHME GHUHAHCOBOM OTYETHOCTHU, 3A TOJI, 3SAKOHUMBLLIWIACS
31 IEKABPS 2015 r.:

OTYET HE3ABUCHMBIX AYJIUTOPOB

OHHAHCOBAA OTYETHOCTD 3A I'OJl, SAKOHUYUBILIMHCS 31 JEKAEBPS 2015 r.:

Otyer 0 GUHAHCOBOM MTONOKEHHM

Otuer 0 npubnian nan y6uiTke M nipouem COBOKYITHOM HOXOIE
Order 06 U3MEHEHNIX B KanHTane

OTueT 0 ABMIKEHUH JleHEKHBIX CPEICTER

IlIpumeuanna x dHHAHCOBOI OTUETHOCTH

HudopMaunsa o6 akTHRAX, NPUHATBIX B ynpaBieHue
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AQO «PRIVATE ASSET MANAGEMENT»

NOATBEPKIEHUE PYKOBOACTBA Ob OTBETCTBEHHOCTH 3A NOJITOTOBKY H
YTBEPKIEHHE ®HHAHCOBOM OTYETHOCTH 3A 'O/, SAKOHYMBITHHCA 31 TEKABPA 2015 r.

Hukecnenyiomee zassnenme, koTopoe AOmKHO PaccMaTPHBATLCA COBMECTHO ¢ OIMHCAHWEM OOA3aHHOCTEEH
HC3aBHCHMbBIX ayAHiOpOB, COACPAAICMOA B GTUYCTC HC3aBHCHMbBIX ayIHTOPOB 110 PHHAHCOBOH OTHCTHOCTH,
COCIAHO ¢ USIBIO pa3srpaHHYeHHA OTBETCTBEHHOCTH HE3aBHCHMEIX ayJUTOpPOB B PYKOBOACTBA B OTHOLLUCHHH
¢unancoBoii oTyeTHOCTH AQ «Private Asset Management» (nanee no texcry - «OdmecTBo»).

PykoBoncTteo otTBeuaer za TOArOTOBKY (PMHAHCOBOH OTYETHOCTH, JOCTOBEPHO OTpaKAIIEH BO BCEX
CYMECTBEHHBIX ACTIeKTax (uHAaHCOBOE monoxenHe OOLIECTBA MO COCTOSHHIO Ha 3lpexabps 2015 r., a
BE-1.¥. (< Pe3YbTaTbl Ci0 ACATCbHOCTH, H3IMEHCHMA B KallMiafie M ABHACHHE ACHCHHDbIX CRCOCTB 34 104,
3aKOHuHBIMICA 31 nekabps 2015 1., B COOTBETCTBMM ¢ Mex/lyHapoaHEIME cTaHRapTaMn GHMHAHCOBOM
OTYETHOCTH (Jamee — «MCDO»).

I1pH noaroTOBKE GHHAHCOBOM OTYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTE 3a;

ENOOD HANTEWANTHY ITPHHIMHIIOR OyXranTepekore yuera u BX nocnhenoRaTe L HOS NpHMEHEHHe,
NPUMEHEHHE ODOCHOBAHHBIX OLIEHOK M PACETOR;

cobmonenue tpeGopanuit MCDO; u

MONTOTOBKY (PHHAHCOBOM OTYETHOCTH, HCXOId H3 homymenus, 4ro ObiecTBo OyAeT MpoaomkaTh

CBOIO IeATEAbHOCTE 8 0003PHMOM Oy IyIueM, 38 HCKIIIOUEHHEM CITy4acs, KOI/IA TAKOE JAOTyTHEHHE
HEIPABOMEPHO.

PykoBoncTso Takse Hecer oTBeTCTBEHHOCTD 3a:

® pa3paboTKy, BHEAPEHHE H ODecIIeIeHue dyHximonMpoBanMs JbHERTUBHOMN U HANEKHOM CHCTEMBI
BHYTPEHHETO KOHTPONA B O6mectse;

¢ NOANCPHKAHHE CHCTEMBI OYXTaNTEpCKOro yueTa, MO3BOIMIOMWEH B EOO0H MOMEHT ¢ JOCTATOYHOM
CTENCHBIO TOHOCTH NOATOTOBHTE MHYOPMALMIO 0 HHHAHCOBOM MoJI0keHMH OBmecTsa U obecneyuTs
COOTBETCTBHE PUHAHCOBOM OTHeTHOCTH TpeboBarM MCDO:

¢ BEJCHHE OyXraNTepcKOro y4era B COOTBETCTBHM C 3KOHOATEIbCTBOM H CTaHAApTaMHK
Oyxrantepckoro yyera Pecniybmumkn Kasaxcran:

¢ TPHHATHE MED B [PE/IENax CBOEH KOMIIETEHITHH /UM 00ECTIEYCHMA COXPAHHOCTH AKTHBOB Ob6mecrsa;
H

* BBUIBICHMC H IPEAOTBPALLCHNC QAKTOB MOWIRHHIYECTEA, OWMBOK K NPOUuMX 30y ROTPE0.ACHMIAL

PykoBoncteo mpemmonaraer, uro O6mectso TIPONOIDKHT  ICATENBHOCTh B 0003pHMOM  Oymymem.
®uHancoBad ordetHocts O6mectsa, CIICAOBATENBHO, TNOATOTOBIEHA B COOTBETCTBHHM C NPHHIIMIIOM
HENPEPEIBHOH AEATEIbHOCTH.

Ot amenn Pywosoacrea AO «Private Asset Management»:
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«ALMIR CONSULTING» / ToBapumecrso ¢
HKayankepiuiniri wexrey.ti ZALMIR CONSULTING OrpaHHYeHHOH
~ . & v 0 A KOMMAFAR
cepikTecriri \\ OTBETCTBEHHOCTHIO
Kusaxcran PeciySmxact, Aman katace: «ALMIR CONSULTING»
On-Papadu kemteci 19, «Hypma- Tayy Buasiec Pex K - Am
Oprantirs, xoprye 2 F, 4 kafat, 403 kence i, “y@m:pa 68 1 9(:‘1*;}:, . MATHE
'renﬂi}oﬂ;a;:: %{2;2)3;11 1%11 I] : 9.2 «Hypmet-Tayn, xopmye 2 B, 4 srax, oguc 403
email: all.nirconsulting@nwil.ru Tenegor: §(727) 311 01 18 (19, 20)

daxc: & (727)31101 18
email: almirconsulting@imail ru

TOO «ALMIR CONSULTING», Tocynapcreennas nnuessus «¥YTBepXKIAION

Ha 3aHATHE Y IMTOPCKOH NEATENBHOCTBIO Ha TeppuTopun PK K.3.H., IOIEHT, AHPEKTOD

NeQ00G0014, Bernannas M® PK 27.11.1999¢ TOO «ALMIR CONSULTING»
(Ksamud -

OTYET HE3ABUCHUMBIX AYHTOPOR

MBl mpoeenm ayaur mpusaraemoii ¢unancosoit oruerHocTM AO «Private Asset Management»
(manee o Texcry «O6mecTBo»), cocTofmed 3 oTuera o PHHAHCOBOM MONOKEHHH MO COCTONHHMIO Ha
31 nexabps 2015 roma, oruera o HpHOBLTH KM yObiTKE M npodem COBOKYITHOM JOXOAE, oT4era ob
H3MCHEHHAX B KAIMTAze, OTYETa O ABIMEHHM JCHEXKHBIX CPECTR 33 rofi, 3aKOHYMBIIMNCS Ha YKa3aHHYIO

Aary, a TaKXKe KPAaTKOro OIMCAHHA CYIIECTBCHHMX JMICMEHTOB yquHoﬁ NOMHTHKH H TIPOYHX
HOACHHTENLHBIX MPHMECYaHHIA,

OTBeTCTBEHHOCTH PyKOBOICTBA cybnexra 3a naEnylo punancosyio oTIeTHOCTD

OrBercTseHHOCTh 3a TOATOTOBKY W CIPABEIMBOE TPCACTABIICHME 3TOM  (PHHAHCOBOH OTYETHOCTH B
COOTBETCTBMH ¢ MexayHapoMHEIME CTaHAGPTaMM PHUHAHCOBOM OTYETHOCTH HeceT pyxoeoacteo Ob6mecrsa,
2Ta OTBETCTBEHHOCTP BKIIOYAET: paspaboTKy, BHeApeHHE w© NOAACPKAHVE BHYTPEHHETO KOHTPONA,
CBA3AHHOTO C NOATOTOBKOW W CHIPAaBEUTMBEIM MPECTABICHHEM $HMHAHCOBOI OTYETHOCTH, He COJISIKAIICH
CYINECTBCHHBIX WCKAXKCHHM, BBI3BAHHEIX MOIIEHHWYECTBOM WM omuOKoi; BsIGOp M mpuMeHeHue
HA/JISHANECH YIETHOMH MTOTHTHKH, H 0BO0CHOBAHHOCTD PAacyYeTHBIX OLIEHOK.

OrBercTBennocTs aynuropos

Hama oreercTBennocTs 3akmouaercs B BBIDKCHHH MHEHMA 00 3TOH (HHAHCOBON OTYETHOCTH Ha
OCHOBAHMH IPOBEZICHHOTO HamM ayaura. Mbl NpoBemH aymur ¢unancoBoii omsernoctn O6mectsa B
COOTBETCTBHH ¢ MexayHapomubiMK crannapramu ayaura. [anmsie CTaHAAPTE! 0043BIBAIOT HAC BHIMIOJHATE
ITHYECKHE TPeGOBAHHA, A TAKKE IUVIAHHPOBATH U NMPOBOJMTEL ayAMT TakuM 00pa3oM, 4TOGH NOIY4HTH
PASYMHYIO YBEPEHHOCTD B TOM, 4TO (HMHAHCOBAT OTHETHOCTD HE CONEPEKMT CYMECTBEHHEIX, MCKAKEHHIA,

Ayaut BKIOUACT MPOBEACHWE [POLEAYD A NOMY4eHUs dyNHTOPCKMX JIOKA3ATENCTE MO CymMMaM W
PACKPHITHAM HHQOpMAlMK B QUHAHCOBONH OTYETHOCTH. Buibpannble npoueaypst 3aBucAt oT CYKICHUs
dynTopa, BKINOYAA OLEHKY PHCKOB CYIIECTBEHHBIX MCKAKEHMH B (DHHAHCOBOH OTYCTHOCTH BCIIENICTBHE
HENOOPOCOBECTHEIX AEHCTRMI MUK OnmbOK, lIpu oLeHKe TAKMX PHCKOB, C LETBIO pa3paboTkH ayMropckux
TPOLEAYP, COOTBETCTBYIOMMX OOCTOATENBCTBAM, HO HE C LIEHIO BRIDAKEHMA MHEHHA 00 3¢ dekTHRHOCTH
BHYTpeHHero konrpons OOmecTea, ayaWTop AOIKEH H3YdHTE BHYTPEHHWH KOHTPONb, CBA3ZHHBIA C
TIONTOTOBKOH M CHIPABEUTHBLIM TIPEICTABIICHHEM ¢unancoBoit oTuernocTH OGmecTEa. Aynur Takke

cTp. 4 u3 40




BKIIOYACT OLCHKY NPHEMJIEMOCTH XapaKkTepa NPUMCHASMON YYeTHOM MONMTHMKM # 0BOCHOBAHHOCT

PaCieTHBIX OLCHOK, CHCNAHHBIX PYKOBOACTBOM, @ TAKKE OLEHKY OOIIEro MpEACTABNEHHR (HMHAHCOBOM
OTYETHOCTH.

Mkl CYHTAEM, 4YTO DNOIYYCHHBIE HaMH AYJTHUTOPCKHE OOKAa3areJIbCTBA, ABIAHTCA JOCTATOYHBIMH H
HATIOMANIMMHY 019 TIPEAOCTARTEHHE OCHOBR! 11T BRIPAWCHUA HAMIEr0 MHEHHS MO DFHHOH tblﬂ!aHCOBOﬂ
OTHCTHOCTH.

Muenne

Ilo Halemy MHEHHIO, $HUHAHCOBAR OIMELHOCLD HPOACTABINCE CUPABCAIMBO BO BCEA CyULECIBEHHbIX
acriexTax ¢uHaHcoBoe monokenue AQO «Private Asset Management» mo coctosmmo ma 31 nexabps 2015
rofa, PUHAHCOBHIE PE3YIIBTATH AEATENLHOCTH H JBIDKEHHE JEHEMHBIX CPEACTB 32 roji, 3aKOHYHBINMKCA Ha
YKa3aHHYI0 Ty, B COOTBETCTRHH ¢ MeXIyHapoIHbIMH CTAHAAPTAMM DMHAHCOBOH OTUETHOCTH.

Ayaurop

TOO «ALMIR CONSULTING»
KpamudukarponHoe cBHaeTENBCTBO ayauTopa
Ne 0000464 ot 14.11.1998 roza

28 ampena 2016 ¢
r. AiMarsl

crp. 5 uz 40




"Yeepos LE.
Hpencenarens I

AO «Private Asset Management»

OTYET O ®PHHAHCOBOM NOJIOKEHHH
1o cocTosinno Ha 31 nexabpa 2015 rona

AxKTHBBI

Jenexaeie cpencrsa

JebHTopckas 3an0mkeHACCTD

OHHAHCOBLIC AKTHBL, HMCHOIMECA B HAHIHM Id
NpoaaxH

Texyloke HATOrOBbIE AKTHBEI

[IpoaHe KpaTKOCPOTHEIS AKTHBKL

OcHOBHEIE CpeacTBa

HemaTepHansHeie axTHBSI

Hroroe akTinos

O6msatenncTaa

Kpemuropekas 3a10MKeHHOCTD
Kpatkocpoansie oueHoaHsIC 06s13aTe15CTRS
IIpoune KpaTKOCPOYHEIE O0A3aTEABCTRA
Hroro obazatesinere

Karmmeran

YcTaBHeIH KanMTan

Pesepp no nepeoueske (PUHAHCOBHIX  AKTHBOR,
HMCOMMXCH B HATHIHH AT NPOTAXH
Hepacnpegenchuan npubhm

Hroro kamran

Hroro o6a3aTenbeTs ¥ KanuTan
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ctp. 6 u3 40

pumenanuz 31 nexabpa 2015 r.

164 027
82 479

182 623

85

170 625
15 744
1787
617 370

1 940
4 584
2932
9 456

700 000
(35501

(56 385)
607 914
617 370

(A

(Thic. TeHTE )

31 nexaGps 2014 r.

138 969
38139

172302

226
232923
22 396
2568
607 523

866
4279
1074
6219

700 0060
(5 489)

(93 207)
601 304
607 523

Hasnerunna A.H.
Taasubiii 6yxrantep

28 anpens 2016 roma
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AQ «Private Asset Management»

OTYET O NIPUEBLLJIH HJIH YBBITKE U ITPOYEM COBOKYIIHOM JTOXOJIE

3a roa, sakoHMsmmitcs 31 gexadpsa 2015 rona

KomwuccnonHbie BOZHArpaskaSHHA

[TponentHwii 20%01,

JoXOIH B BH/IE BOHATPOKICHHS

Hoxoam 0o ausRAcHIaM

Joxomz {(yOeiTxn) mo omepawmsaM ¢ HHAHCOBBIMH AKTHBAMH,
IDMSIOIIMHECE B HAUBIIMH g nposadal
Joxoar no onepaupsm «obparaoe PETIOx»
Jloxommr 0T mEpecIeHKH HHOCTPAHHOI BaIOTELI
[Ipoase zoxoam

Hroro noxonos

KomHccHOHHBIE pacxoast

Pacxonr OT NepeoteHKi HHOCTPAHHOMH BAIOTH
AAMEBHCTDETHBHBIC PaCXUAbL

[Tpoyne pacxogs

Hroro pacxonos

IIpubbune (yobiToK} 20 HAKOroo0NOKEHHA
Pacxozpl 1o Mo0X0AHOMY HAIOTY
Mpubsinn (yobITOK) 38 0TUYETHBL roa

Iipounit conokyminlii Aoxon

[Tpoanii coBOKYTHEIH A0XO0A, NOAIEKAWMIE NEpeKkraCCHHKALIMM
B COCTaR npubni HH yOBITKA B TOCTEIYIOLIHX MIEPHOJAX!
HepeammzoBanHeic yORITKH MO ORNEPALUMAM C  (MHAHCOBWIMH
AKTHBAMM, HMEIOIMHMCA B HATHIHMH 2714 TIPOALKH
PeatHioBasHEre TOXOAH 10 ONCpanysaM ¢ (PHAAHCOBRIMH
AXTHBAMH, HMCIOHIMECA B HAMHIHH /151 TIPOJANKH, ICPEHECCHHBIE
B cocTap MpHOLLTH MK yOMITKA

Yucreiit npoymil coBokynHbiit aoxen (yOpmok), moanexaumii
nepexaaccHpUKaUMN 8 COCTAE npubbinu Wi yORITKA B
NOCASTYIOWHE MepHOaax

Ipoauit COBOKYTHHLI HOX0A, HE TIOANIEKATIHIE
nepexnaccudHKain B coctaB mpubnimu umM yOWTKE B
TIOCIEAVIOITAY, IEPHOAAX!

OTnoxeHHMA HA7OT, CBA3AHHMIE C DIEPEOUEHKOH OCHOBHEIX
CPEACTB

Yuerelii npowni COBOKYNHBIA 10X0m, He NoMNemAUMHIl
nepexnaccupukaunn B coctaB npuibum Wi yOLITKA B
NOLACAYIOLMX NEPHOIAX

IIpounii coBoxynubiil goxox (youiToK) 38 0TUeTHBI#H roa
Hroro corokynubIE oxon (vOpIToK) 38 aTueThkiii ron

TTpuGhiis (yOsITOK) HA aKinOoO (TEHTE)

Ycepon AEN .
Ilpeacenarenn IIR

[ Drite hsse

28 anpena 2016 roza

Ilipumeyanne 2015,

15 110 097

16 1495

17 63

18 3547

19 (1 104)

20 3181

21 35445

22 s

152 724

23 (3 994)

21 =

24 (111397)

25 (711)

{116 102)

36 622

36622

(34 439)

4427

(30 012)

{30 012}

6610

26 122,67

Japnesufitna .

I'naBnerii 6yxrafgrep

(TRIC. TERTE)
2014r.

67 154
2320

490

3766

463
3877
7078

85 148
(4 120)
(1 441)

(121238}
(395)

(127 194)

(42 046)

(@2 046;
(26 875)

4] 829

14954

14 954
(27 092)

(140,15)
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AO «Private Asset Management»

OTYET Ob H3MEHEHHSH X B KAITUTAJIE
3a roa, saxonansmmiica 31 aexaGpa 2015 roaa

AxnHoHepHLIH
KALHTA

Cam.no na 01 smeaps 2015 roaa 700 000
INpySbum (yGerrok) 3a oTaeTHRH
nepHoz, )
Ipoumit coBokymHbIH A0XON
(yGuITOK) 32 OTIETHRIH rog )
Camnpgo Ha 31 gexabps 2015 roma 700 000
Canbio a 01 susapa 2014 roga 700 000
TpuOsLIb (YORTOK) 32 OTIETHRIA
nepHoa )
Hpounii coBoKy b 4oA04
(yBBITOK) 38 OTYETHBLH rox )
Caneno xa 31 nexabps 2014 roga 700 000
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FPezepsn no mepeonemicn

$HBAHCOBLIX AKTHBOB, Hepacnopeneicaaan
HMewIHecH B BATHIRE OpHELLES (YERITOK)
IS MpojaXa
{5 489) 93207
. 36 622
(30 012) -
{35 501) (56 585)
(20 443) (51 161)
2 (42 046)
14 954 -
{5489) (93 207)
Japjieriiun Iflﬂ.

T'nasasii Gyxranrep

28 anpenn 2016 roya

Tipunenarnd Ha c1p. 10-32 spamoTes HEOTHEMIEMOI YACTHIO HacTOAITEH (hHHAHCORO# OTHETHOCTH

{Tric. TeHre)
Beero

601 304
36622

{30012)

607 914
628 396

(42 046)

14954
601 304
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AO «Private Asset Management»

OTYET O ABWXKXEHWH JEHEXHBIX CPEACTB
3a ron, 3axonunsmuiica 31 nexadpsa 2015 roga

(KoCBeHHLIE MeTo)

Uucras npubbLib (Y6bITOK) A0 HAN0r 008 N0MEHES

KoppekTupopKn Ha HeleHeRHbIE OTIeDALMOHNBIE CTAThM;

B TOM THCIIC.

AMOPTHZALHOHHHNE OTUHCACHHA H HIHOC

THCTaA NPHOBRUTE/YORITOK, OT BRORITHA HHBECTHLMI, HMEIOLIMXCS B
HAMMYMH U IPOAAKH

TIPOLICHTHRIH JOXOA/Pacxea

BIMSHHE KIMEHEHHH OOMEHHOTO Kypca

HIMEHEHHS CTOMMOCTH QHHAHCOBBIX AKTHBOB HMEIOIIHXCA M1 NPOAANH
HEYCTOMKH 1O AOTOBOPAM KYIUTH-NPOJAXKH LEHHMX OvMar

TIPOYHE KOPPEKTHPOBKH HA HEACHEKHBIE CTATHH

Onepatmonnerii noxoa (YObITOK) 00 M3MEHEHHS B OREPALIHOHHBIX
aKTHBAX M 00MIaTeILCTBAX

(YBeamuenne) ymeHbLIEHHE B ONEPALIMOHHLIX AKTHBAX:
(Ypenwdenne) yMEHBIICHHE KPATKOCPOUHOH AcOHTOpPCKOIH
3aA0/DKEHHOCTH

(YBemeHre) vMEeHbIICHHE (DHHARCOBHIX AKTHBOB, HMEIOMIHXCE B
HAJIAEHH O IPOAZKH

(YBenudeHKe) yMEHBIISHHE MPOYHX AKTHBOB

¥YBesmuenne (YMeHbIICHHE) B OTIEPALIMOHHBIX 06A3aTENLCTBAX!
Yaemuaenne (YMEHBIICHHE) KDATKOCPOIHOH KPEIHTOPCKOH
3a0DKEHHOCTH

Yeemraenne (YMEHbIICHHE) npodix 00A3aTC/IBCTS

UKcToE NBRREHHE ICHEKHLIX CPEACTS OT ONIePALMOHHOH
NeATeILHOCTH A0 YILIATH] IOACXOAHOr0 HATOTA

IMoaoxodssit Hanor

YncToe ABHAREHHE JEHERHLIX CPEACTS 0T ONEPRLHOHHOH
DeRTENLHOCTH

JeHexHEIe NOCTYIIEHHS H ITATERH, CBNIAHHBIE ¢ HHBECTHLIMOHHOI
JesTENbHOCTEH

IMoxynka OCHOBHEIX CPEACTE M HEMATEPHANLHEIX AKTHBOB

YucToe mBHKeHHE NeHEXHBIX CPEACTB 0T HHBECTWLIMOHHOH
ACATENBHOCTH

HeHemHbIE MOCTYILIEHHA U IVIATERH, (BAlaHKbIE ¢ QMHAAHCOBOM
NeATENEHOCTBI0

Brinyck akupii

HucToe nRUREHHE NEHENHBIX CPEACTE 0T (PUHAHCOBOI XeATENLHOCTH
Hroro ysemuenne (yMeHbLICHNE) CHEKHBIX CPEACTE 34 OTIETHLIH
nepuos

OcTATOK OeHeRHBIX CPEACTB HA HAYANG TIEPHOIA

Ocratok ACHCAHLIX CPEACTB HA KOHEN AEPHOIA

55: t ok anpd
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28 anpein 2016 rona .

31 nexabpn 2015 r.

36 622
(21 756)

7943
1104

(1 495)
(35 445)
4427
1710

14 866
7778
(44 340)
{16321
62 439
2932
1074
1858
25576

25576

(518)
(518)

25058

138 969
164 027

(rTB1C. TEHEE)

31 aexabps 2014 r.
(42 046)

23 545

8097
463

(2 320)

1441
26 875
(7 058)
(3 863)

(18 501)
(5257)
(11 982)

5791
934
(1993)
(3 042)
1049
(7 250)

(7 250)

(1750)
(1 750)

(27 501)
166 470
138 969
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JaBnermuna
I'naBHbLi Syxranrep

28 anpenn 2016 rona
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AO «Private Asset Management»
MPHMEYAHHA K PUHAHCOBOM OTYETHOCTH 3A I'0/l, SAKOHUMBIUHICH 31 AEKABPA 2015 FOJA

1. O6man uacre

Axmmoneproe O0mectBo «Private Asset Management» (mamee mo texcry «ObmectBo») OBIIO
obpazosano 20 mona 2007 rona. INepeperucrpauma Obdurecrsa 6sa npoussenesa 19 mas 2008 roaa
JlemaprameHToM IOCTHIMH ropoaa AmmMatel MunscTepcTBa ocTHipH PK.

CBHIETENBECTBO O rOCYNAPCTBEHHOH IIEPEPErHCTpalMM IOpHaHueckoro ymna or 20.06.2007 roma 3a
Ne 86436-1910-A0, cepus «B» Ne 0333602,

Opymiseckuit 1 Qaktiyeckud aapec: Pecnybmmka Kasaxcran, ropoa Ammars, Menpeyckuii paiion
ymua TadiManosa, nom 167A.

Ilo cocroammo na 31 aexabpa 2015 m 31 nexabpa 2014 romos akimonepHslii kammran Q6mectea
copmupopad B pazmepe 700 000 (CeMbcoT MHIUTHOHOB) TeHre, OGBABNEHB MPOCTHIE aKLIMH KOIHYECTBE
1500 000 utyk m3 Hux ObuUIH pasMemens! M orunageHs: 300 000 (TpucTa THICSY) aKLMiA.

Ilpaso dopMupoBarma, BeACHHA M XPAHEHHWA peecTpa Jepxarenei ueHHsix Oymar O6mecTsa nepemaso
peructparopy AO «EauHBIA perucIparop IEeHHBIX OymMar» Ha ocHoBaHMH morosopa Ne 140 or
01.01.2014 rona.

EmuHcTBeHHEIM akumoHepoM OOmMecTBa COrNacHO BHIITMCKE M3 PeecTpa AKUMOHEPOB AepiKarenei
MPOCTHIX aKIMH, apisercy usuyeckoe JMuo - pesunedt Pecnybnumku Kasaxcran Cmamnop Apmas
Kaparaesuy.

OOmecTBO OCYIIECTBIIACT JSATENLHOCTS IO YIIPABICHMIO HHBECTHIMOHHBIM noprdenem, G6pokepckoi U
JHIIEPCKOH JIEATENLHOCTH HA OCHOBAHMHM JHUEHRHM Ned 2 92/217 ot 18.06.2014 r, BHLIAHHOM
Harmonansuemv bankom PecnyOnukn Kasaxcran

Ha ocHOBaHMH HHXKETICPEUMCACHHEX TMEeH3HI OOmEecTBo OCYIUECTBILUIO AEATEIEHOCTE B MPEABLAYIIHE
NEePHOIBL

- HA OCYIIECTBACHHE INCATENEHOCTH NO YIPABICHHIO MHBCCTHUMOHHBIM nioprdenem Ne04032009261 or
27.05.2008 r, peigana ArenrcteoM Pecrrybmuku Kazaxcran no pery/IHpOBaHHIO H HAAZ0pY (HHAHCOBOTO
PEIHKA H QUHAHCOBBIX OPTAHHIALIHM.

- HA OCYIIECTBICHHE OpPOKePCKOH W NMWNEPCKOH NEATETHHOCTH HA DPHHKE LIEHHBIX OyMar ¢ IparoM
BEJICHHA CYETOB KJIMCHTOB B KaJ4ecTBE HOMHMHANBLHOTO Aepxkarens Ned.2.92/217 ot 24.07.2013 r., Bsinana
KoMHTETOM TT0 KOHTPOIO ¥ HAX30Py PHHAHCOBOTO PHIHKA H (HHAHCOBBIX opraHmsami HauponansHoro
Barka Pecrrybmuku Kasaxcran.

(DakTH4YeCcKad YHCISHHOCTh pa0OTHHKOB Mo cocTosHuMio Ha 31 nekabps 2015 rona cocrasnser 20
4en0BeK, Ha 31 mexadbps 2014 ron - 22 yenosek.

2. OcHoBa NOAroTOBKH (PHHAHCOBOH OTIETHOCTH

3anpjienne o coorsercrBEn MCDQ

3anenenue 0 coomeemcmaiiu

HamHad ¢uuaHcoBa’ OTYETHOCTH TIOATOTOBNEHA B COOTBETCTBHH ¢ MEXIYHAPOAHBIMM CTAHAAPTAMH
¢unancopoH oruerHocTH (manee o rekery «MC®O») ¥ wumrepmperaumamu  Komwmrera 1o
MEKIyHAPOIHEIM CTaHAApTaM PHHAHCOBOH oTueTHOCTH (KMC®O).

Ilpu noaroroBke ¢HHAHCOBOH OTYETHOCTH CYIIECTBYET ABa (YHASMEHTAIBHBIX AONYIIEHHA — 3TO
HCNOAB30BaHKE METO/Ia HAMMCIICHHA W NIPHHIINIIA HEMPEPBIBHOCTH ASATEALHOCTH.

:;5* ‘7”'!
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[Ipunyun nauucnenus

DHUHAHCOBAA OTYSTHOCTb, COCTABIEHHAS MO MPHHLIAIY HAYMCIEHHA, HHGOPMHpYET TONb30BATENEH He
TOJBKO O NPOIMUIBIX OnEPALMAX, CBA3AHHBIX C BRIIIIATOH H NOTYHECHHEM ACHCHKHBIX CpeacTB, HO TAKKC H
06 oba3aTenmbCTBAX 3ANUIATHTL OCHBIH B OydyiieM, W O pPeCypcax, NpPEACTABIMIONNX JCHEKHBIE
CpeAcTBa, KOTOPHIC Oy IyT NOMyHeHN B OY/IyLeM.

Hpmyun nenpepeignocnm desmenrsnocmu

Haunas QpuHaHCOBad OTYETHOCT OHUTA COCTABNEHA HA OCHOBE NMPHHIMITA HEMPEPLIBHOCTH AEATEILHOCTH,
IT0 MOAPa3yMeBACT PpEATH3AMI0 AKTHBOB M MOT4ANICHHE O00A3aT€/BCTB B XOAE HOPMAILHOM
ACATCABHOCTH M HE COJCPHKHT KOPPEKTHPOBOK, HeoOxomumerx, ecmw Obl OOIIECTBO HE CMOIIO
TPOJOIDKMTE CBOK HHHAHCOBO-XO3AMCTBCHHYIO ASATENFHOCTE HA OCHOBE MPHHLMIA HETIPEPEIBHOCTH,

(JcHOBA npeocmasgientisi

GyHaHCOBas OTIETHOCTL MOArOTOBIEHA HA OCHOBE MCTOPHYECKOH CTOMMOCTH, 32 HCKIKOYEHMEM,
CHEAYIOMMX AKTHBOB, OLICHUBACMELX 10 CHPABEIHEOH CTOMMOCTH!

- GMHAHCOBHIE AKTUBHI, HMEIOIIMECA B HATHY MM JULT TIPOJAKH.

OcHogrvle OYeHKU U OONVIEHUA

IloaroToBka GHHAHCOBOH OTHETHOCTH IIPEAYCMATPHBAET HCIIOIB30BAHHE PYKOBOICTBOM CYOBEKTHBHBIX
OLUEHOK H MNONMYMEHWH, BIMAIONIMX HAa CYMMbl, OTPLKCHHBIE B (GHHAHCOBOH OTYETHOCTH. OTH
CYOBEKTHBHBIE OLICHKM OCHOBaHBI Ha MHOOPMALWM, MMEIOIENCs HA JATY COCTABJECHHMA (PHHAHCOBOM
OT4ETHOCTH, TIO3TOMY (aKTHYECKHME PE3YNBTATE MOTYT OTJIMYATHCA OT ITHX CYOBEKTHBHBIX OLECHOK.

OTHCTHBIM NMCPHOIOM HPH3HACTCA KaICHIAPHbIH FoL

ObuwecTBO BeAET YYET B Ka3aXCTAHCKHMX JCHEKHBIX €AUHHIEAX (TCHIE), B COOTBETCTBMM C AEHCTBYIOMIHM
3aKOHOJATebCcTBOM PecryOmukn Kasaxcran. Hactosmas (UHAHCOBasS OTHETHOCTh NpPEICTARTICHA B
TBICA4AX TEHre, KPOME NPUOBLIM Ha aKLHIO, MPEICTABICHHOM B TEHIE.

OtsetcTBeHHBIMH JTHIaMH O6mecTBa 3 PUHAHCOBYIO OTYETHOCTS ABJIAFOTCA:
[Ipencenarens [Ipasnerwn ¥Ycepos Mayner Epansiesnu
['nasnpni Oyxramrep Jlarnermmaa Hpuna Hukonaesna

3. OcnoBHble MPARDHEIIGE YIETHOH NOTATHKA
Henescnste cpeocmean

B cocTaBe neHEKHBIX CPEACTS YYHTBLIBAIOTCA HAMMYHBIE ACHEKHbIE CPEACTBA B KACCE M JCHBIH HA
KODPECIIOHACHTCKHX C4eTax B OaHkax BToporo yposHa. [lawmble aktBe QOIecTsa SBIAIOTCA HE
0OPEMEHEHHBIMH H CBOOOIHEIMH OT 3A/I0rOBBIX 06S3aTEIBCTE,

Onepayuu «oGpamnoe PEIIO»

Chernxu 1o sjoropopam npojaxsu # o6paroro eexyna («PEIIO») paccmarpuBaloTcs Kak OTICpALHU
HPHBJICYEHHA CPEACTB NMOR obccnedenne ueHmbix Oymar. IpusHanve UeHHbIX Oymar, MpOJAHHBIX
1O ZIOTOBOPaM NPOZAKH M 0OpAaTHOTO BHIKYINA, He mpekpamaerca. Ilepenoc ueHHsx Gymar B apyrue
CTaThH OT4eTa O PHHAHCOBOM MOAOKEHHE HE NPOM3BOAMTCA, KPOME Cly4aeB, KOFjla NOKYIATENb HMeeT
MPABO 110 KOHTPAKTY MIH B COOTBETCTBMM CO CIIOXMBINEHCA NMPaKTHKOM NpPOJATH WIH IEpe3aokHTh
ueHHble Gymaru. B Takux ciyuadX OHHM [EPeBOIATCA B Kareropmio «LlemmEle Gymaru, 3amosKeHHble
no norosopam PEIIO». Cootsercteyromme ofasaTenscrsa oTpakeHs! 1o crpoke «Cpencra GaHKOB»
MH «CpeacTsa KOPTIOPaTHEHBIX KIIMEHTOBY.

Kpemure,, npesocrasnenHbie B pamMKaX [JOroBOpoB obparHoif npomaku  («ofpateoe PEIIOw),
OTPAXAIOTCA MO CTPOKE «JIeHEXKHbIE CPEICTBA M HX YKBHBAICHTH», «CPEACTBA B APYIHX GaHKaX» MIH
«Kpeurer 1 aBaHCEI KIMEHTaM» B 3aBHCHMOCTH OT KOHTPAreHTa M cpoka cienmky. Oniepaiu o6paTHoro
PEIIO ucnoms3yrotcs O6MECTBOM KaK JIEMEHT YIIPABICHHS JTHKB RI0 B TOPrOBBIX LIEMAX,
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PaszHMlla MeKIOy LIEHOM DPOIJAKH M LIeHOH 00paTHOrO BEIKYNA PACCMATPHMBACICA KAk IPOLECHTHBIN
JIOXOA / pacxod W HAYMCIIIETCS B TEUEHHE Beero cpoka neicreua caenkd PEIO Ha ocHoBammM MeTOna
3t dexTHBHOMN MPOLIEHTHOH CTABKH.

LleHHsie OyMary, 1peiocTasneHHbIe KOHTPAreHTaM B Ka4eCTBE 3aiiMa 3a BOZHATPAXKACHHE, MPOJOIKAIOT
OTPAKATECA B PHHAHCOBOH OTYETHOCTH B MCXOOHOH CTATHE OTHETA O (PMHAHCOBOM IOJIOKEHHH, KpOME
Cly4aeB, KOrAa KOHTPAreHT HMEET TIPABO TIO KOHTPAKTY HIH B COOTBETCTBHM CO CIOMKHBIICHCA
OPAaKTHKOH TPONaTe WTH NePe’anokMTh Iauwnie ueHHele OGymaru B Takux cmyyadx NDpoM3BOIHIC
MX peKjlacCHPHKaIMy B OTHEIBHYIO CTAThI0 ordera O puuancosoM nonoxkenyH. [lomyueHusie B 3aeM
LeHHbIe OyMary He oTpaKaroTcA B (HHAHCOBOH OTYETHOCTH, KPOME CIIy4aeB, KOIAa OHH PealM3yHTCH
TPETBHM CTOPOHAM. B TakMX CIyvaix MOCTYIUISHMA OT MPOAAKH THX LICHHHIX OyMar OTpakaloTCAd Kak
TOproBoe 00A3aTEBCTBO MO OOpaTHOMY BBIKYITy © BO3Bpary ueHHeIx Oymar. Takoe o0s3arenncTBO
YYHTBIBAETCA IO CTIPABERIMBOM CTOMMOCTH, M 3PJEKT MEPEOLICHKH OTpaskaercs Mo cTpoke «Jloxommt
3a BBIMETOM pacxomoB/ (pacxomsl 3a BHIYETOM JOXOJOB) IO ONEpPAliMAM C TOPrOBHIMH IIEHHBIMH
GyMaraMm» B 0THeTE O IPHOELTH WM YOBITKE M [TPOYEM COBOKYTTHOM AOXOJE.

Dunarcoeste axmMuest

Tepeonauansroe npusnanue

Ilpn HSpBOHAYAILHOM OIPAAKEHMH B Y4EI€ (PHHAHCOBBLIC AKITMBLL OUSHMBAIOICH 110 CUPABSLIMBOMA
CTOMMOCTH. B cny4ae, eclmH HHBECTHLMH He KIaccHMIMPYIOTCA Kak (MHAHCOBHIE AKTHBHI,
MCPEOLICHUBAEMBIC [0 CIPABEUIMBOH CTOMMOCTH Yepe3 NPHOBUID KM YOBITOK, TO IIPH OTPAKCHHH B
OTYETHOCTH K HX CNpaBEUIMBOM CTOMMOCTH NPUOABIMIOTCA HENOCPEACTBEHHO CBA3AHHEIE C HMMH
34ATPATHL IO COETKE.

Aama rpusrnanus

Bee CTaHMApTHEIC MPHOOPETEHHA H MPOAAXKH (PHHAHCOBBIX AKTHBOB IPH3HAIOTCA HA JATYy HCIIOIHEHMA
CHOENIKH, TO eCThb Ha Jary, korma I'pyrma npunana Ha cebs o0s3aTeNbCTRO MPUOOPECTH MM NPOAATE
akTeB. CTaHHapTHHE NMPUOOPETEHWS HIH TNPOJANH, 3TC MPHOOPETEHMA WIM Mpojaxu (GrHAHCOBHIX
AKTHBOB, KOTOpBIE TPeOYIOT MOCTABKM AKTHBOB B TEYEHWE INEPHOJE, OOBMHO YCTaHABAMBAEMOIO
HOPMaMH HITH MPABMIIAMH, TIPHHATBEIMM HA PBIHKE,

Hocredyrowuii yuem gunancossix armusos

B imenax oueHKkH (HHAHCOBEIX AKTHBOB NOCTE IEPBOHAYAIBHOTO NPH3HAHMA (MHAHCOBBIE AKTHDBHI
KnacCHGHIMpYIOTCA MO CIEAYFONMM HEeTBIPEM KaTeropuaM: (PHHAHCOBbIE AKTHBBI, OLICHMBAEMEIE TIO
CHPABEMBONH CTOMMOCTH 4epe3 NpuObUE HnM YOBITOK; 3aifiMBI H JeOMTOpCKad 3aJOIDKEHHOCTH;
HHBCCTHIMH, YACDKHBACMBIC N0 MNOTAIICHWA HITH (bm—laﬂcosme 4KTHBBI, HMCHONIHCCH B HAIHYMHM A
MPOJANKH.

Saiimur u debumoperas 3000AXCEHHOCHb

3aiiMBl ¥ AEOHTOPCKad 33JI0DKEHHOCTE — 3TO HEMPOH3BOAHBIC (PHHAHCOBBIC AKTHBHI, HEe oOpamaromiecs
H3 AKTMBHOM DBIHKE, ¢ (PMKCHPOBAHHEIMM WM ONpeOenscMbIMU rarexaMy. OHM He NPeTHASHAUSHBI
JUIA HEMEUISHHOH NpojaXu WIH Npojaxu B Omokalimem OymymeM, M He KIacCHOHIMpOBAHBI B
KayecTBe (PHHAHCOBBIX AKTHBOB, OLICHHBAEMBIX MO CIPaBENIMBOH CTOMMOCTH uepe3 NpHOBUL Win
yOBITOK WIM MHBECTHIMOHHBIX LICHHBEIX OYMAr, HMEIOMHXCA B HATHYMH A NMpoaaxH. TakHe aKTHBbl
OTPaXKAIOTCA MO AMOPTH3HPOBAHHOM CTOMMOCTH C© HCIOJB30BAHHEM MeToAa 3(PQPEeKTHBHONH CTaBKH
MpOLIEHTA. 3aiME H HeOHTOPCKAA 3aJ0/GKCHHOCTh BKIIOYAIOT: TPeOOBAaHMA K KIHEHTAM H IMPOYYIO
JEOHTOPCKYIO 3a/I0/BKEHHOCTD B OTYETE O (PHHAHCOBOM ITOJIOMCHHH.

Qunancossie aKnuasbl, UMEIOWUECS 6 HANUYUYU O RPOOAXICY

(PHHaHCOBBIC AKTHBEI, HMEIOIIHECA B HATHYHY JUTA TIPOAAXKH 3TO HENPOM3BOAHBIC (PHHAHCOBEIE aKTHBEI,
KIacCHPUIMpYEMBIe KaK HMEIOMMECH B HAMYHMHA Ui MPOJAKH H He KIACCH(HUIMPYEMBIE KaK 3aiMBbI 1
IeOMTOpCKanA 3aI0/DKEHHOCTh MITH MHBECTHIIMH, YIAESPKHBAEMbIe 0O TOTAMMEHHA WM [PeIHAZHAYCHHEIE
Ui TOPrOBIIM MIIM OLCHMBACMEIE NO CIpPAaBEIMBON CPOMMOCTH 4Yepes MpHOLITE WM YOBITOK IpU
MEpBOHAYANLHOM MpH3HaHMM. @OHHAHCOBRIE aKTHBBL, MMCIONMECS B HAUIMYMH A TPOAAXKH,
MEPBOHAYATBHO NPH3HAIOTCA TIO CNPaBeUIMBOM CTOMMOC TIEPBOHAYATBHOTO TIPM3HAHMA,
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$HUHAHCOBBIC AKTHMBbI, MMEIOIIMECH B HAMMMMM IJ TNPOJANH, YYHMTHIBAIOTCA MO CNPaBENIMBOH
croMMocTH. Jloxome WM YORITKH (JMHAHCOBRIX aKTHBOB, HMCIOMMXCA B HAIMMMM UM IPOJAKH,
MPH3HAIOTCA B MPOYCH COBOKYIIHOM MPHOBLIH 38 HCKTIOYEHHEM YOBITKOB OT 00ECLEHCHMA W IIPHOBLIICH H
yORITKOB OT M3MEHEHMA KYPCOB HHOCTPAHHBIX BAMOT OO TeX NOp, MOKa He OyJeT mpekpameHo
TPF3HAHKE (UHAHCOBOTO aKTHBA. B 3TOT MOMEHT HaKOIUIEHHBIH JOXO/ WIH yORITOK, paHee MPU3HAHHBIN
B MPOYEM COBOKYMHOM IOXOAE, MCKIIOMACTCA H3 COCTABA KAlHTaNa M NMPHIHAETCA B COCTABE MPHOBLTH
WIH YOBITKA B KAYCCTBE KOPPEKTHPOBKH NMPH peknaccHpexamyy. ODHAKO NPOLEHTH, PACCUHTAHHEIE C
HCTIONB30BAHMEM MeToga 3((eKTHBHOH CTaBKM IPOLCHTA, H KypcoBad TEPECHCHKA MPHU3HAIOTCA B
cocraBe NpuOEITH WM yOEITKA, OOBABNCHHEIE K BHIUIATE OHBHACHIE TAKXKE NPH3HAIOTCA B COCTABE
TIpHOBITH Wi yOBITKA.

IIpexpanjenue npusnanus QURAHCOBHIX AKMUBOE
Ilpexpamenye NMPH3HAHHA (PHHAHCOBOTO @KTHBA (WIH 9aCTH (PMHAHCOBOTO AKTMBA WIH YACTH IPYILILI
nONOOHBIX (PUHAHCOBHIX AKTHBOB) IPOHCXOUT B CIIYYae:
¢ HcreyeHna aelicTBHMA NMpaB HA TONYYEHUE ACHESKHBIX MOCTYIUICHUH OT TaKOTO 2KTHBA,
o [lepesaun OOmecTBOM NMpHHAMICKAMMX €My IPaB HA NMOJYYEHHE NEHEKHBIX MOCTYIUICHWH OT
TAKOTO akTHBAa, JIMD0 coxpaneHud OOmMECTBOM MpaB HA MOMyUEHHE NEHEKHLIX TIOCTYIUICHHH OT
TAKOTO AKTHRA ¢ OJTHOBPEMEHHEIM TIPHHATHEM Ha CeOs 0083aTeNhCTR BRINIATHTE WX B MONHOM
o0bemMe TpeTheMy JTHIYY 0€3 CYyMECTBEHHRIX 3aNEPKEK;
a TaKKke
e Ecmu Obmectso qmbo a) mepenane NMpPakTHYECKH BCE PHCKH W BHIIOOb, CBA3AHHBIC ¢ TaKHM
aKTHBOM, MO0 §) He mepesano, He COXPAHWIO 33 COOOM IIPAKTHYECKH BCE PHCKH H BHIIOJBL
CBA3AHHBIC C HMM, HO IPH 3TOM NEPEAano KOHTPOIb HAM aKTHBOM.

B cnyuae ecian O0mecTBo NepeRano CBOH MPABa HA MOJNYYESHHE JSHEKHBIX MOCTYIUIEHHH OT aKTHBA, NPH
3TOM HM [epefaB, HH COXPaHMB 33 co0O0H MPaKTHYCCKH BCE PHMCKH K BRITOAE, CBA3AHHBIE ¢ HHMM, 8 TAKKE
HEe MEepesane KOHTPOJb HaJ aKTHBOM, TAKOH aKTHB OTPaKAETCA B yYeTe B PasMepe IPOAOKAIOMIETOCH
yuactua Obmiecrsa B 3TOM akThBe. [IpomoibkeHsie yuacTHA B aKTHBE, MMeomee GopMy rapaHTHH o
NEpelIaHHOMY aKTHMBY, OLCHHBASTCA MO HAMMCHBIIEMY W3 3HAYCHHH TEPBOHAYANbHOH OanaHcoBoH
CTOHMOCTH AKTHBA ¥ MAKCHMAIHHOTO Pa3Mepa BO3MEIUCHHA, KOTOPOE MOXKET OBITH MPEXBABIEHC K
orutare O0IecTRYy.

OcHosnebie cpedcmea

OOBEKTB OCHOBHBIX CPEACTB OTPAKAIOTCA [0 NEPBOHAYATBHOH CTOMMOCTH 33 BBMETOM HAKOTUIEHHBIX
CYMM AMOPTH3aUMM ¥ YORITKOR OT O0ECLICHEHHA.

B [epBOHAYANIBHYI0 CTOHMOCTb BK/IOYAIOTCA BCE 3ATPArbl, HENOCPEICTBEHHO CBA3ZAHHBIE C
NpHOOGpPETEHHEM COOTBETCTBYIOIETO AKTHBA.

AMoOpTH3AIMA HAYHCIETCA H OTPAKAETCA B OTHETE O NMPHOBUIM WIH YOBITKE H IIPOYEM COBOKYITHOM
NOXOAE HA OCHOBE PABHOMCPHOIO CIMCAHWS CTOMMOCTH B TEHMEHHE PAcYETHOTO CPOKA NONE3HOH CayxOs
TPYTIBI aKTHBOB. I3HOC HAYHCTIAETCA TI0 CHIEIIONMM CPETHAM CPOKAM MIOJIE3HOH CITyKOE! aKTHBOE:

Cpox cayicbu
TpancnopTHele cpencrea 5 ner
KaHlempekye MaiHHbL ¥ KOMITLIOTEPHI 3 rona
[pouee 3-5 ner

[NpeamonaragMerii CPOK TIONE3HOH CIyXOB!, THKBHOALMOHHAA CTOMMOCTh M METOJ HAYHCIEHHA M3HOCA
OLEHMBAFOTCA B KOHLE KAKAOr0 TOJIOBOTO OTHETHOTO NEPHMOAA, M MODbIE M3MEHEHMA B OLICHKE
YUYMTEIBAIOTCA Ha NEPCIEKTHBHOH OCHOBE.

crp. 13 u3 40
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Heuamepuansiovie akmugst

HemarepHanshple akTUBEL, TpHOGpetenHbie OOGMIECTBOM, OTPAKEHB! MO CeOECTOMMOCTH 32 BEMETOM
HAKOIUICHHOM aMOPTH3ALMH H YOBITKOB 0T OBeCieHeHHA. AMOPTH3AUMS OTPAKAETCS B OTHETE O MPUOHUIM
HIH yOBITKC M NPOYEM COBOKYITHOM JOXONE HA OCHOBE MPAMOJMHEHHOTO METOJAd B TCYCHHE CpPOKa
TONE3HOH CITy k6B, NIEPHOA KOTOPOTO COCTABIAET 5 JIET FI0 MPOTPAMMHOMY 00eCIeYeHHIO.

Obecyenente HeQUHAHCOBHIX AKMUE0E

Ha xanyro OTYETHYIO AaTy COCTABIEHMA OT4eTda 0 (pMHAaHCOBOM monoxeHHH OOIIECTBO OLCHHBACT

HATHYME JHOOBIX TNPH3HAKOE, YKA3BIBAIONIMX HA BO3MOXKHOE OOCCUECHCHHME TeKyWIEH CTOMMOCTH
'I OCHOBHEIX CDEICTB H HEMaTepHANBHEIX akTHBOB. B ciyuae BeuBNEeHMA mOOOI0 Takoro NpH3HAKA

OCYHIECTBIIAETCA OLEHKA HA MPEAMET BO3MOXKHOTO CHIDKEHHMA CTOMMOCTH BO3MEINIEHWA akTHBOB. Echm

HCBOSMOMHO OLICHHTP BOSMCIIACMYIO CyMMY /Ui OTACABHOIO aktHBa, OO0mCCTBO OMPCACHACT
bl BO3MEILASMYIO CYMMY TEHEPHDYIOLICH SIUHHLIBI, K KOTOPOH NPHHALIEKHT AKTHB.

EcH Bo3MemiaeMad CyMMa aKTHBA (WM TEHEPHPYIOIICH CIHHMIBI) MEHBIIE, 4€M Cro TeKymas
CTOMMOCTh, TO TEKyias CTOMMOCT: AKTHBRA (WIH TEHEPHPYIOIIEH CAMHMUBI) YMEHBIIAETCH N0
BO3MEMIAEMOM CyMMb! aKTHBA. YOBITOK OT ODECLICHCHMA IPH 3TOM, MPH3HACTCA B KAUECTBS pacxona,
TONBKO €CITH COOTBETCTBYIONIMI AKTHB HE YUMTHIBAETCA M0 MEPEOLICHEHHOM cTouMocTH. B atom cnydae
yORITOK OT 00ECUCHEHUA YIMTEIBACTCA KaK YMEHBIIEHHUE PE3epBa NEPEOLICHKH.

Dunancoesie ooa3amenscmea

MOuHaHCOBBIE 00A3aTENLCTBA KIACCHQUIMPYIOTCH KaK (HHAHCOBbIE 00A3ATENHCTBA, YYMTHIBACMBIE IO
CIIPaBE/UTHBOM CTOMMOCTH HYepes NpHOBUM WiM YOBITKH, MHOO Xak (MHAHCOBbIE 00fA3aTENbCTBA,
YUHTEIBAEMBIE TI0 AaMOPTH3HPOBAHHOMH CTOMMOCTH.

Kpedumopckas 3a004ceniochms U npoiue obazamenscmed

KpeauTopcxan 3a50/DKEHHOCTE H TIPOYHe 0013aTeNbCTRA MEPBOHAYATLHO OTPAKAIOTCA TI0 CHIPABEIIHMBOH
CTOMMOCTH, M JAJice — MO AMOPTH3HPOBAHHOH CTOMMOCTH ¢ HCTIONb30BAHMEM METONA >PQEeKTHBHOM
NPOLSHTHOH CTABKH.

3auem gunancosvix akmugos u odazamenLems

(DUHAHCOBEIE aKTHBH M 00A3aTENBCTBA 3aUMTHIBAIOTCA H OTPAXKAKOTCA HA HETTO OCHOBE B OTHETC O
¢unancoBoM nonokenud, Korda OOIECTBO HMEET IOPHIMMECKH 3aKPEIUIEHHOSC MPABo  33HeCTh
npW3HaHHBIE CyMMEl ¥ OOIIECTRO HAMEPEH MOracMTh Ha HETTO OCHOBEC WIM DEaH3OBATh KTUB W
00A3aTeNbCIBO  OHOBPEMEHHO. B cioywae mepefads  (HHAHCOBOTO aKTHBA, KOTOPHIH  He
KBaTMQHIHMpyeTcs Kak crnmcatie, OOmEcTBO He NPHU3HAET JTY OIEPALMIO KAK CITHCAHHE TNEPEAAHHOrO
AKTHBA ¥ OTHOCAWIEIOCA K HeMy 00A3aTeNbCTRa.

TIpexpawenue npusHAnUA GUHANCOBLIX 00A3aMENbCME

OO6IEecTBO NpeKkpalacT TNpH3HAHHE (MHAHCOBBIX 0043aTENBCTB TONBKO B CIyYae MX TOTAMICHM:,
AHHYJTHDOBaHHA WIH HCTCUEHWA Cpoka Tpebosamms no wum. Korma cymectsyromee ¢uHarcOBOE
0623aTEbCTRO 3AMEHIETC KPYTHM 00S3aTeIBCYBOM NIEPE TEM IKE KPEAHTOPOM Ha CYIIECTBEHHO APYTHX
YCIIOBHAX, HITH YCTOBHA CYIIECTBYIONIETO 00A3aTeNbCTBA CYIMECTBEHHO MEHSIOTCA, TO TAaKOH OOMEH MITH
H3MCHEHMA YYMTHIBAIOTCA KaK CIMCAHMC IEPBOHAYANBHOTO 00A3aTeNBCTBA M [PH3HAHHWE HOBOTO
obasatenscTBa. Pashuma Mexay 6anaHcoBOM CTOMMOCTBIO (PHHAHCOBOrO O0A3aTENbCTBA, NPH3HAHHIE
KOTOPOTO MpEKPAIN@etcd, H YIUIAUSHHEIM HWIH NPHIHTAIOIIMMCE K YIUIATS BOSHATPLKICHHCM MPH3HACTC
B NIPHOBUIAX HIM yOBITKAX.

Hanozoobnoxucenue

Hanor Ha npuORIIE BKIOWAET TEKYMMH M OTnOmeHHpld Hanord. Texymmii wamor Ha npuOBU
. IIPH3HAETCA B COCTABE NPMOBLTA WM YOLITKA, OTIOKEHHBIH HAIOr B COCTABE NMPHOBLIH HIM YOBITKA,
KPOME CIIy4aeB, KOTJA OH OTHOCHTCHA K CTATHAM, MPM3HAIOMIMMCA HEMOCPEACTBCHHO B KAIWTalne WM B
MpOUYeM COBOKYNHOM Joxonae. B 3THX ciydasx OH HMPH3HACTCA B € WIH B MPOYEM COBOKYITHOM

LAY
OT4eToR

:
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noxone. Hanoroobnaraemas npubbUIb OTNHYAETCA OT YHCTOM NpUbBLUIH, OTPaKCHHON B OTYETE O
MpuOBUTH WM YOBITKE H TIPOYEM COBOKYTIHOM JIOXOIE, TIOCKONBKY HE BKIOYAET CTaThM AOXOJ0B H
PaCXOAOB, TMOIC/KAINMX HANOTOOOMOKEHHIO WM BBMETY I LEeneil HAIOrooBloKeHHs B JApYyTHE
TICPHOMEL, A TAKKE HCKMIOYACT He obaracMble H HE YYUTHIBAEMEIE B LEIAX HATOTOOON0KEHMA CTATEH.
Haumcnenue pacxomos Ofmectsa no Hamory ma mpeOsLE B TEKYINEM TOAY OCYINSCTRIACTCA ©
HCNOb30BAHHEM CTABOK HANOTA, JCHCTBYIOUIMX HA IaTy COCTaBIEeHHS (MHAHCOBOM OTHETHOCTH,

Texymuit Hanor npeacTasizer coOOM OXHIAEMBIH HANOT, YIUTAYMBACMBIHA ¢ HANOroo0aaraeMoro aoxona
33 TOM, PACCHMHTAHHBIH C HCNOAb3OBAHMEM HATOTOBBIX CTABOK, NEHCTBYIOMMX Ha OTYETHYIO ATy, H
IHoGBie KOPPEKTHPOBKM HATIOTA K YILIATE B OTHORICHHH [IPOILTLIX JIET,

OmnoxeHHBIH HATOr OTpeAenfseTcs ¢ MCIOB30BAHMEM METONA OOA3ATENBCTE C YUETOM BPEMEHHBIX
PasHUIL MEX/Ty OATaHCOBO#H CTOMMOCTBIO AKTHBOB H 0GA3ATENLCTS, HCIIOJIb3yeMOH B LienIX GPHHAHCOBOH
OTHETHOCTH, M CyMMaMH, HCTIONIb3yCMLIMH B HATIOTOBBIX LE/IFX. PacdeT CyMMbI OTCPOUEGHHOTO Hamora
OCHOBBIBACTCA Ha MPEATIONAracMoOM Criocofe peamu3aly WM ypery HpOBaHHA GaTaHCOBOM CTOMMOCTH
aKTHBOB W/IM O0S3aTENBCTB C HCIONB30BAHMEM HANOTOBEIX CTABOK, JACHCTBYIOINMX WIH B OCHOBHOM
ACHCTBYIONIMX HA OTYETHYIO JATY.

OTI0KeHHEIH HATOTOBBIN AKTHB OTPAKACTCA TONMBKO B TOM CTENEHH, B KOTOPO# CYINECTBYET BEPOATHOCTD
HaikuMy B OyAyitem Hao000IaIaEMOI0 HOX04A, 3a CUSt KOTOPOLO MO1YT Obllb LIOKPbIID BPEMEHHBIS
PA3HHLBL, HEUCTIONB30BAHHBIE HAMOTOBbIC YOBITKM H KpeauTsl. OTNOKEHHME HANOTOBEIE AKTHBEL
YMEHBIIAIOTCA B TOH CTENCHHM, B KOTOPO# PeanH3alMs HATOTOBOTO aKTHBA CTAHOBHTCH HEBOIMOKHOM®,

banancosas CTOMMOCTE OTJIOMKEHHEIX HATOTOBEIX AKTHBOB MPOBEPACTCA HA KOKAYIO OTHETHYIO JATy H
YMEHBILACTCA B TOH Mepe, B KOTOPOH GONBIIE He CYIECTBYET BEPOATHOCTb TOTO, 4TO Gyner nonygyena
BRIrOJIa OT peaM3alMM HAIOrOBOrO0 TpEOOBAHMA, AOCTATOMHAR IUIA MOJHONO WIM YaCTHYHOLO
BO3MENICHHA aKTHBA.

IloMuMo momoxomHoro namora, B Pecriybnuxe Kasaxcram CYWIECTBYET DAJ HAIOTOB M ILIATEKEH,
CBA3AHHBIX C ONEPAMOHHOH neaTenbHOCThI0 OOmecTsa. JlaHHble HATOMM BKIOYEHBI E CTATHH
8IMMHMCTPATHBHEIX DACXO/0B B OTYETE O NPMOBUIM HIM YOHITKE M MPOYEM COBOKYITHOM JOXOME
ObmecTBa 3a OTYETHBI o,

Kanuman

Axtyuonepusiii kanuman

Mpocreie aKIMH KNACCHYUUMPYIOTCE KaK KamWTanm. 3atpars! Ha OIUIaTy YCIyT TPETbHM CTOPOHAM,
HENIOCPCACTECHHO CBASAHHEIE C BRIOTYCKOM HOBBIX AKIMH, 33 HCKIIOUMCHMEM CIYYACE OGLCIHMHEHHS
KOMIIAHHHA, OTP@KAIOTCS B COCTABE KAMHTANA KAK YMECHBIICHHE CYMMBI, IMONYYSHHOH B pe3ynbrare
naHHOW IMuccuM. CyMMa TpCBLUNEHHA CHPABEITMBOH  CTOMMOCTH MOJYYEHHBIX CpPEACTB Haj
HOMMHAIBHOH CTOMMOCTBIO BBHINYHICHHBIX AKUMH OTPAKAOTCH KAK JOTONHUTEABHBIA OILIAYEHHEI
KaTTUTa.

Hpusnanue 0oxedoe u pacxodos

TIpoLeHTHEIE JOXOBI M PACXO/IBL OTPAXAKTCA B OTHETe O IPHOBLIM HITH YOBITKE H MPOYEM COBOKYTTHOM
AOXOMIE C HCTIOME30BAHHEM METONA d(HEeKTHBHOH NPOLEHTHON CTABKH, 33 MCKITIOYEHMEM MPOLIEHTHBIX
AOXONOB ¥ PACXONOB MO (HHAHCOBBIM AKTHBAM, MNDEIHASHAYEHHBIM [UIA TOPIOBTH, M MIPOYHM
¢uHAHCOBRIM MHCTPYMEHTaM, OLICHMBREMbIM IO CMDABETHBOK CTOMMOCTH, M3MEHEHMS KOTOPO
OTPAKAIOTCH B MPHOBUAX M YOBITKAX 32 OTHETHBIA MEPHOL. [tpouenTHbie noxomer Mo ¢HHAHCOBEIM
GKTHBAM, TIPCIHASHAMEHHBIM [/IA TOPTOBIIM, ¥ NMPOYMM (PHHAHCOBHIM HHCTPYMEHTAM, OLEHHBAEMEIM 11O
CIIPABEAIHBOH CTOMMOCTH HEpPe3 MPHOBLTE MM YOBITKH, BKIIOYAIOT TONIBKO KYTIOHHBI noXxo0a,

Hauucnennsle THCKOHTS! H NpeMum MO GHHAHCOBBIM HHCTPYMEHTAM, OLICHMBACMBIM 10 CIPABENJIMBOH
CTOMMOCTH 4€pe3 MpHOBUIL WM YOBITKH, MPHIHAIOICA B COCTaBe OpPUOBITH 32 BBIMETOM YOBITKOB OT
(pHHAHCOBBIX HHCTPYMEHTOB, OLICHMBAEMBIX N0 CIPABCUTHBOH CTOMMOCTH Y€pe3 NMpHObLUTL WIH YObITKH,
COOTBETCTBEHHO.
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KomuccuM, a rawke npoude poxomsl u pacxonpl  OTPAXKATCA HA JaTy MPEAOCTABICHMA
COOTBETCTBYIOMEH YCITyTH.

Hoxon B dopme auBUAEHIOB OTpaxaeTcs B OTUETE O TpubHLUTH M YObITKE M COBOKYTIHOM HOXOMAE HA
aary O0bABIEHHA THBHICHIOB

Ouenka cnpasednueoii cmoumocmu

O0wectBo oueHnBacT TakMe PUHAHCOBLIE HHCTPYMEHTBI, KaK (JHHAHCOBBIE 4KTHBBI, MMEIOLMECA B
HATTHYHMH UM NPOJAKH I10 CHPaBEAITUBON CTOMMOCTH.

Otenka (UHAHCOBEIX AKTHBOB, HMEIOIMXCH B HANHYHH [is NpOJAKH, TPOU3BOAMTCA HA KOKAYIO
OTHCTHYIO ATy € UCTIONb3OBAHHEM PBHIHOYHEIX KOTHPOBOK LEHHBIX GYMar Ha aKTHBHOM DBIHKE.
Packpbrtue muopMamm 0 crpaBeMBOH  CTOMMOCTH dbunancoBEIX  akTMBOB  mpEBemeHO B
(IMpumeuarvm 30).

Ouenouuue U yciuogrsie oﬁusameabcmea, YC106HbIEe AKMUBHE

Ouenounnie obssatemcTsa 310 06s3aTENBCTBA C© HEOMDENIENCHHBIM BPEMEHEM MM CyMMOH, OHM
NIPH3HAXOTCA TOTAA, KOT/IA;

- B PE3y/bTaTe MPOMIOro cobeTia y OOmECTBa ecTh CymecTBYIOmAn 06S3aHHOCTD (topHmIeckan unm
BMEHEHHAN );

- ABIMETCA BEPOATHBIM BO3HMKHOBEHHES ITOTPEOHOCTH B KAKOM-THMOO OTTOKE PECYPCOB UTS HCTIOTHEHAS
3TOH O0AIAHHOCTH,

- CyMMa 00A3aHHOCTH MOKET GBITh IOCTOBEPHO OLIEHEHA,

Ycnosusie obs3arenscTea 310 CYMECTBYIOMAA 00A3aHHOCTh, KOTOPAd BO3HHKACT U3 MPOLITBIX coOBITHIA,
HO HE TIDMSHACTCA TOTOMY, YTO BOBHHKHOBEHHE NOTPEGHOCTH OTTOKA DPECYPCOB JUIN MCIOIHEHHMS
0043aHHOCTH HE SBIAETCA BOPOATHBIM MITH CyMMa 00A3aHHOCTH He MOKET OBITh OUCHEHA ¢ AOCTATOYHON
AOCTOBEPHOCTHIO,

YeaioBHEIE 00A3aTENBCTRA HE MPUBHAIOTCA, 2 TIOUIEKAT PAacKpLITHIO, KPOME CITY4aeB, KOTAa BOSMOKHOCTH
BBHIOBITHS PECYPCOB ABIISETCA MATIOBEPOATHOIA.

YCOBHBIE aKTHBHI HE OTPAXANOTCA B (PUHAHCOBOH OTHETHOCTH, HO MOATSHKAT PACKPHITHIO B CY4asiXx,
KOT/1a MOy Y€HHE 3KOHOMMYECKOH BBITOIBI ABISETCA BEPOATHLIM.

Packpsimue undpopmanuu o cessanusix cmoponax

Cropona cunTaerca cazammoif ¢ O6mecTsoM, ecay 31a CTOpPOHA NMPAMO HWIM KOCBEHHO, YEPE3 OIHOTO
FIH HECKONBKMX TIOCPENHHKOB KOHTpOnMpyer O6IMECTBO WIM KOHTPONMDYETCA MM, MMEET A0 B
Obmecrse, 00eCHEUHBAIONIIYIO 3HAYHMTEABHOE BIATHHE HaA HOH OpPH NPUHATHH (PMHAHCOBEIX M
ONEPAITHOHHBIX PEIICHHI.

Onepaipy MexTy CBA3AHHEME CTOPOHAMH - 3TO TICPC/iaya PECYPCOB, YOIyT Wik 0043aTCIBCTE MEKEY
CBA3AHHLIMM CTOPOHAMH, HE3ABHCHMO OT TOTO, B3MMAETCA IUIATA HIIH HeT.

Cobsimusn nocne omuemnoii dampt

CobbiTia, kak GnaronpuaTHelE, TaK M He GnarompuaTHBIE, KOTOPEIE TPOHCXOIAT B MEPHOI, MEXKIY
OTHETHOH NATOH M Naroil yTREpKICHHS (PHHAHCOBOM OTHETHOCTH, H KOTODHIE OKA3ATH HIM MOIYT
OKa3aTb BIHMAHHE HZ (MHAHCOBOE COCTOAHHE, MBHWKEHHE IEHEMKHBIX CPEACTB WIHM pe3y/IbTaThi
Aearemsroct QOmectea.

Obmennnti Kypc

®unancoBas orT4eTHOCT, OBMIECTBA MPEICTABNEHA B THICAYAX TEHTE. Chenku B uHocTpaHHOH BamoTe
NEPBOHAYANEHO OTPKAKOTCA MO KYPCY TEHTE HA AATY CACNKH. JICHEKHBIE AKTHBHE U o0a3aTeNbCTRA,
BRIPOKEHHBIC B HHOCTPAHHON BATOTE, NEPECYHTHIBAIOTCA B TEHTE TIO KypcaM 00MEHa, YCTAHOBIEHHBIM
Ha 1atly cocTasieHMA (MHAHCOBOH oT4eTHocTH. J(OXOHEI M YOBITKH, BOHHKAIOWME B pPe3y/IbTATS
TICPECHCTa CACIOK B HHOCTPAHHOM BAMIOTE, OTPAKAOTCA B COCTABE TIPHOBLTH HITH yOBITKA KaK JOXO/IbL, 3a

- MHHYCOM Pacx0/I0B OT ONCPAlHH B HHOCTPAHHOH BayioTe. HeleHeKHbIe CTaTHH, KOTOPBIE OLCHEHBI 110

NEPBOHAMANLHON CTOMMOCTH B MHOCTPAHHOMN BAIIOTE, NEPECIMTHBAIOTCH ¢ HCIOTE30BAHMEM 0OMEHHEBIX
KYpCOB Ha JaThl NEPBOHAYAILHBIX CIeaOK. HenenexHsie
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CTOMMOCTH B MHOCTPAHHOH BATIOTE, NMEPECYHTHIBAIOTCA C HMCTIONB30BAHHEM OOMEHHBIX KYDPCOB HA TY
naty, Koraa GblIa oTipeaeneHa CpasBeAHBas CTOMMOCTb,

Huxe npuBeseHsl oOMeHHBIE KypcH Ha KOHELl r'0jla, HCMONs30BaHHkie KOMIAHMEH NMpH cOCTaBIeHMH
$HHHAHCOBOH OTYETHOCTH;

31 gexabpa 2015 r 31 nexalpn 2014 T
Honnap CIlIIA 340,01 182,35
Espo 371,46 221,59

Obaacmu cyn{ecmeenblX OYEHOK PYKOBOOCMEA U UCIMOYHUKI HEONPEOEICHHOCINU OUEHOK

Cnpasednueas cmoumocns

B cmyyasx, xorma cnpaeenmmBag CTOMMOCTh (MHAHCOBBIX AKTMBOB M (DMHAHCOBBIX O0A3aTENHCTH,
MPU3HAHHLIX B OTYETE O (HHAHCOBOM HOJIOKEHHH, HE MOMKET OBITh ONPE/ENEHa HA OCHOBAHMM JaHHBIX
AKTHBHEIX PBIHKOB, OHA OMNPEAEIAETCA ¢ MCIOJB30BAHHEM METOAOB OLEHKH, BKIOUYas MOJEIh
JUCKOHTHPOBAHHEIX JCHEIKHBIX IOTOKOB, BBOIHEIE TIapaMeTpHl TPH NPHMEHEHHH TakKoro MeETO[a
OepyTcd M3 HAOMOMAEMBIX PBIHKOB, TaM, FA€ 3TO BO3MOKHO, OJHAKO KOIZI@ 3T0 HE NPEACTaBIAeTCA
BOSMOMKHBIM, LI OLUPSASICHHA CHPABCIVIMBOH CTOMMOCTH IPEOYEICH OUPSUSICHHAA CICLICHD CY AISHMA,
CyxnieHHe BIIKOYAET OLICHKY BBOJHBIX ITAPAMETPOB, TAKMX KaK PHCK JIMKBHAHOCTH, KPEIMTHEIH PHCK H
MOABEPHEHHOCT KoneOaHuaM. HiaMeneHHA B JOMYIIEHMAX OTHOCHTENBHO HAHHBIX (PAKTOPOB MOTYT
OKa3aTh BIMAHHWE HA CIPABCUIHBYI0 CTOMMOCTh (PMHAHCOBBIX MHCTPYMEHTOB, OTPAKEHHYIO B
(OHHAHCOBOMH OTYETHOCTH.

Cpox noaesHoll cryxchor OCHOBHBIX CPEOCME

Ipemnonaracmpic CPOKH MONE3HOH CayROBI OCHOBHBIX CPEACTB, OCTATOYHAA CTOHMMOCTh M METOJRI
Ha4YMCJICHMA M3HOCA MEpPecMaTPHBAIOTCA €XErogHO ¢ YYETOM BIMSAHUH HW3MEHEHHMH B OLCHKAX Ha
MEPCIIEKTHBHOH OCHOBE.

Otenxa @TUSHUR OBLTONCEHHO20 NOOOXOIHO20 HANO2(

Ha xaxmyro oT4eTHyro aary pyxosojicTeo OOmecTsa omnpemenser Oyaymee BIMAHHE OTIOKESHHOIO
TIOAOXOMHOIO HANOra NYTeM CBEPKH OalaHCOBOH CTOMMOCTH aKTHBOB M 00A3aTENbCTB, NMPHBEACHHOH B
(HHAHCOBOH OTYETHOCTH, C COOTRETCTRYIOLICH HANOrOBOM §a30i. OTIIOKEHHBIE AKTHBHI M 00A33TENBCTRE
OLEHMBAKOTCA IO HAJIOTOBLIM CT3BKAaM, NPHMEHHMBIM K NEPHOTY B KOTOPOM OXHAACTCS PeaTM3aLMs
4KTHBOB M NOTaIUeHHe O00s#3aTensCcrs. OTNONKESHHBIC HANOrOBRIE AKTHBEL INPHIHAIOTCA ¢ YHETOM
BEPOATHOCTH Ha/IMyKi B OyIyIieM JOCTATOYHOH HANOroodmaraeMoil NpUOLUTH, M3 KOTOPOK MOTYT OBITH
BBIYTEHB! BPEMEHHEIE PA3HMIEI, IPHHUMAEMBIC A Leaei Hanoroobmoxenus. OTI0OKEHHEBIE HATIOTOBLIE
AKTHBBI OLUECHHBAIOTCA HA KWKAYIO OTYETHYIO NATy H YMEHBIIAIOTCA B TOH CTENECHH, B KOTODOH He
CYMECTBYET BEPOATHOCTH TOTO, YTO COOTBETCIBYIOIIME HANOrOBbIE BBITOORI OyayT peamHM3OBaHBI
{(ITpumeuarme 11).

Himenenua 6 yuemnoii nonumuxe

B oryetHoM nepuoze O6miecTBO npuHsio Bee HoBbie MCPO 1 Murepnperaunu KUMC®O u nonpasku
K HAM B TEYCHME I'QNd, KOTOPBIE OTHOCATCH K E€ro JAeATCIBHOCTH H ,IleﬁCTBHTEJ'ILHBI I roaoBbIxX
OTYETHLIX MEPHOAOB, HAYHHAIOIMXCA ¢ | aupapa 2015 roaa.

Hoeste cmandapmei, unmepnpemawuu u nonpaexku K Oelicmeylowum cmanoapmam U
URMeEpnpenayuIm

XapakTep H BIMIHHE MONPABOK K JCHCTBYIOIMM CTAHAAPTAM OMHCAHBI HIXKE:

Honpaexu k MC®O (IAS) 19 - «llencuonnsie npozpammsi c ycmanodanentisimu soiniamamu: Binocst
pabomnuroe». Ctanaapt Tpedyer, 4TO0H OPraHM3ALMM YUMTHIBAM B3HOCH PAGOTHHKOB MIH TPETBHX
THLl TIDH Y4€Te [ICHCHOHHBIX TPOTPaMM ¢ YCTAHOBIEHHLIMH BHITDIATAMM. ECTH B3HOCH pabOTHHKOB
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TlonpaBku paseACHAOT, YTO €CNIM CyMMa B3HOCOB HE 32BHCHT OT cTaxa paboTsl, OpraHM3aliA BIIpase
NPU3HABATE TAKME B3HOCH B KAY€CTBE YMEHBIIEHWA CTOHMMOCTH YCIYT B TOM NEpPHOAE, B KOTOPOM
OKa3aHbl COOTBEICTBYIOLIHE YCIYTH, BMECTO OTHECEHHA B3HOCOB Ha IepHOIB! OKasaHus yeiyT. [Tonpaska
BCTynaer B cuwi1y ¢ 1 wions 2014 rona wiu nocne 3toii garsl. Ilompaska He BiMAeT Ha (QUHAHCOBYIO
oT4eTHOCTE OOMECTBA, TAK KAK HE HMEETCA MIEHCHOHHBIX MPOrPAMM ¢ YCTAHOBNECHHBIMM BBITITATAMH.

Escezoonme ycoeepuiencmeosanuns MC@O, nepuoo 2010-2012 20006

Hlonpaska Kk MC®O (IFRS) 2 «[Tnamexcu, ocHosannbie Ha AKUUAX» TPUMEHIEICH IEEPCHEKTHBHO
BHOCHT HW3MEHEHHA B OIPEHENEHHE (YCIOBHA HAJENCHHA NMPaBAMMI» M «PHIHOYHOTO YCIOBHA», 4 TAKKE
BBOJIAT ONMPEAEICHHA KyCJIOBHA JOCTHXCHHSA PE3ybTATOBY H «YCIOBHA CPOKA Cily#kObI», KOTOpHIE paHee
OBLIM YaCTBIO «yCIIOBHS HANECHHS MPABAMM.

Ilonpaska k MC®O (IFRS) 3 «O6vedunenus 6usieca» NPUMCHACTCA TIEPCTIEKTHBHO H PASBACHACT, YTO
YCIOBHOE BO3MCIHIEHHE, KHACCHGHIMPOBAHHOE B Ka4YECTBE aKTHBA MIM 00S3aTENBCTBA, OJDKHO
OLICHHBATBCA 110 CIPABEAIMBOM CTOMMOCTH HA KDKAYIO OTYETHYIO ATy HE3ABHCHMO OT TOrO, ABIHIETCA
JH OHO (HMHAHCOBBHIM MHCTPYMCHTOM, BXOASmHM B cepy aciictsma MCDO (IAS) 39 unu MCOO
(IFRS) 9, Wi He MHAHCOBBIM aKTHBOM WM 00S3aT€I/ILCTBOM.

Honpaexu x MCPO (IFRS) 8 «Onepayuonnsie cezMeHmst» TPUMEHAIOTCH PETPOCTICKTHBHO H
TpeOYIOT ~DacKpHIBATh CYMAEHWI PYKOBOACTBA [PH TNIPUMEHEHHH KPHTEPHEB ArPEIHPOBAHHA
OTICPAaliMOHHEIX CErMEHTOB, 4 TAKKE PasbACHAIOT, YTO CBEpKA ArPErHPOBAHHLIX AKTHBOB OTHYETHBIX
CErMEHTOB 0DWECTBA JODKHA PACKPHIBATECA B OTYETHOCTH, TONBKO €CNH HHQOPMAlMA IO AKTHBAM
CETMCHTA PEryIPHO MPEROCTARNACTCA PYKOBOACTBY, IIPHHEMAIOIIEMY ONICPALMOHHBIE PELICHHA.
lionpasxku k MCPO (IAS) 16 «Ocnosnste cpedcmear u MC®O (IAS) 38 «Hemamepuansusie
aKMUGH Y TPUMEHIOTCA  PETPOCNEKTHRHO W PAa3sBACHTIOT, YTO AKTHR MOXKET NEPEONEHHPATECH HA
OCHOBAHMH HA0JIFOJIAEMABIX JAHHBIX OTHOCHTENBHO €ro BaJoBOH MO0 YHCTOH 6aTaHCOBOM CTOMMOCTH, a
TAKKE Pa3bACHACTCA, YTO HAKOTUICHHAS AaMOPTH3ALMA ABJMETCE pasHHULIeH MexTy BAIOBOH H 6anaHCOBOM
CTOMMOCTBIO AKTHBA.

Hlonpaexa k MCDQO (IAS) 24 «Packpsirmue ungopmayuu 0 C6A3AHHHIX CMOPOHAX» NPHMEHAETCH
PETPOCHIEKTHEHO M PA3bACHIET, 4TO YNPABIAIONAY KOMIAHHA (OpPraHM3alia, KOTOpas NPeROCTARNISET
YCIYTH KIFOYEBOTO YTIPABICHYECKOT0 FIEPCOHATIA) ABIACTCA CBA3AHHOM CTOPOHOU M K HEH NMPHMEHIOTCH
TpebOoBaHHA K PacKpeITH:O HHGOPMAIRH O CBA3AHHEIX CTOPOHAX. Kpome Toro, oprammsaims, KOTOpas
TIOMB3YETCA YCIIyraMH YIPaBILTIOMIEH KOMNAHWH, O0A3aHA packpeBaTh MHGOPMAIMIO O pacxoaax 3a
OKA433HHE YCIIYT TI0 YTIPABJICHHIO.

Escecaonvie ycosepuienicmeoecanuns MCPO, nepuoo 2011-2013 20006

llonpasxka k MCPO (IFRS) 3 «Obvedunenus Guznecay NPUMEHAETCH TIEPCIEKTUBHO H Pa3bACHAET,
4ro k chepe npumenerms MCOO (IFRS) 3 He OTHOCATCA BCEe COT/IAMIEHHMA O COBMECTHOM
IPEANPHHMMATENBCTBE, 3 HE TOJBKO COBMECTHBIE NPESATTPUSTHA,

Hlonpaexa k MCPO (IFRS) 13 «Oyenxa cnpageonueois crmoumocmu» TPUMEHSETCS TIEPCTICKTHBHO
PasBACHACT, YTO HCKIMOYEHME B OTHOWIEHMM moprdens B MCPO (IFRS) 13 moxer npumenarsca He
TONBKO B OTHOICHMM (HHAHCOBBIX AKTHBOB M O0A3aTE/NLCTB, HO TAKKE M B OTHONIEHMH APYTHX
J0TOBOPOB, nonagaxomux B chepy npumerera MCOO (IFRS) 9 sm6o MCPO (1AS) 39.

Ilonpaska xk MCO®O (IAS) 40 «Husecmuyuonnoe UMyB(ecmeo» TIPUMEHACTCH NEPCHIEKTHBHO M
paseacHAeT, 410 MC®O (IFRS) 3, a He anamM3 JONOMHMTENBHEIX ycayr B MC®O (IAS) 40
HCTIONB3YETCA U OMPEACNEHHA TOTO, ABIMETCA JIM ONEPAiHA MOKYTIKOW aKTHBA WIH OOBEIMHEHHEM
OmsHeca.

Hatitbie nonpasky BCTyTHMIM B Cruty ¢ 1 mons 2014 rona v He OKa34TM CYIECTBEHHOTO BIMAHWA HA
¢urancoBy0 oT4eTHOCTE ObmiecTsa.
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AO «Private Asset Management» .
NMPAMEYAHHSA K ®HHAHCOBOH OTUETHOCTH 3A I'O/J1, 3SAKOHUYHMBHIHUCSA 31 TEKABPA 2015 TOJA

{npodo.vicenue)

Cmanoapmesi, komopsie 6oL 8HNVUICHbL, HO Slie HE GCIYRUNI 8 CUTY

Hioke NMpHBOAATCA CTAHAAPTHL W NMOTPABKH K CTAHAAPTAM, KOTOPHIe OBUTH BEIMYMIEHH, HO ewme He
BCTYITHIIM B CHIIY HA OATY BHOTyCKAa (MHAHCOBOH oTyeTHOCTH KOMIAHWM, M KOTOpHIE MOTYT OKa3aTh
BIHsAHKE HA QHUHAHCOBYIO OT4eTHOCTh KoMmanuu. KoMnaHwi He NpHMEHHNTA YKa3aHHBIE CTAHIAPTR H
NOMPABKH JOCPOHHO.

MC®O (IFRS) 9 — «PunancoBble HHCTPYMEHTED (BCTyTIaeT B Gy ¢ 1 sHpapa 2018 rona).

llonpagku k MCPO (IFRS) 7 u MC@O (IFRS) 9 — «Oba3areabHad JaTa BCTYIUIEHHA ¥ PACKPHITHE
nepexona» (BCTyma:oT B cHITy ¢ 1 susapa 2018 roxma).

MC®O0 (IFRS)15- «Boipyuxa 1o 40roBopam ¢ NoKymaTeIsMm» (BCTynaeT B cuny ¢ 1 ausapa 2018 roga).
Ilonpaexu k MCDO (IAS) 16 u MCPO (IAS) 38 - «PaspAcHeHMe [OMYCTHMLIX METOI0B
aMOpTH3aLMK» (BCTYNAIOT B cHiry ¢ 1 aaBapa 2016 rona).

Ilonpasxu k MCPO (IAS) 1 — «IrmmarnBa B chepe packpbitia uadopmarmm (BeTynaer B cay ¢ 1
suBapa 2016 roaa).

Excezoonste ycoeepumencmeosarnun MC@O 2012-2014 20006 (Bctynaor B cuny ¢ | susapa 2016
roaa).

B mnacrosmee Bpema pyxoeoactso OOmecTsa NPOBOAMT ONEHKY BAMAHMA HOBLIX CTAHAAPTOB H
M3MEHEHHH B JICHCTBYIOLIMX CTRHAAPTaX HA (HHAHCOBYIO OTYETHOCTD U PE3YNLTATH ACATEBHOCTH.

4. [JdeHe:RHBIE CPENCTBA

(TBIC. TEHTE)

31 gexabps 2015, 31 pexadpn 2014 r.
JienexHble cpelcTBa Ha CHETax: 129 018 68 114
AO «Kasxommepybanrs 85 624 1416
AO «Fgpasusiciani banxy 1465 17031
AQ « il Chepbanxy i26 299
AQ «Hapoonvrii banx» 40 708 47 590
AQ «Henmpaavnets enosumapui IIE» 05 1778
ACQ «Kazaxcmancxas dpondosas Gupxcar 1000 -
HanuunocThb B Kacce 35009 70 855
Hroro 164 027 138 969

Henexcrvte cpedcmea Kiuenmos, NPeOHA3IHAYEHHbIE O0A OPOKepCKoil OeamensHocmu U Oenbiu,
HAXCORMUECH 6 YRPAGIERIU,

To cocToanmio Ha 31 nexabpa 2015 rona B cHCTeMe HOMHHABHOTO JIEPKAHMA Y4ETA AKTHBOB KJIMEHTOB

HAXOAWIHCE QEHEKHBIC CPEACTBA KITHEHTOB B pasmepe 63 591 Twicay TeHre, KOTOPHE B COOTBETCTBHHM C
3akoHoaatemecTBOM Pecy6muxu Kasaxcran He oTpaxkeHs! B Oanauce.

5. /Jebutopckas 3910/ EEHHOCTS

(TeIC. TEHTE)

31 pexaGpn 20151 31 pexabdpa 2014 r.
KoHCynbTaioHHbIE Yenyru 76 500 28 000
Komuccns 3a Bpokepekoe obcnyKuBasye 13852 198
KOMHOCHS 33 AOBEPATENLHOE YEPABIEHHE - 795
Boamewmenne pacxoaos - 819
3agomkeHHOCTE OpOKEPOE 71 71
Ycayru npencrasurens aepxareneii obauranmil 2329 900
Ycayrn mapxeT-Meiikepa . 1727 298
HeycToiiki no IOTOBOpaM KyILTH-TIPOAAXKH LEHHBX GyMar - 7 058
Hroro B2 479 38 139

1< [BHaTapeig | 3+
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AQ «Private Asset Management»

IPUMEYAHHSA K ®PHHAHCOBOM OTYETHOCTH 3A I'OJ1, 3AKOHUMBILMIICS 31 AEKAEPS 2015 TOJIA

(npodorsicenue)

6. DunaBCoBLIC AKTHBLI, FMEIOITHECS B HATWIHA IS HPOAARH

(ThIC. TEHTE)
31 nexabpn 2015r. 31 gexabpa 2014 r.
Axinin 99 275 172302
Obnurauuu 83 057 -
Bo3xarpaxaeHus no ofuratmam 291 -
Hroro 182 623 172 302
(TbIC. TEHrE)
31 nexabpn 2015 r.
Konnuectno, Croumocts Bosnarpawm Hroro
mT. AeHHe
AKIHH BCEro, B TOM YHCIE: 99 2758 99 2758
Axuun AO «Kazaxtenekomy,
HUH KZ1C12280018 8 056 73 712 - 73712
Axupn AQ "Pazpenxa JoObra «KasMynaiilas»,
HIH KZO000AOKEZQ2 602 8 521 - 8521
Aximn AO "Passenxa {oOwga «KasMynaiilaz»,
HHH KZ000 AGRMTC3 2730 17 042 - 17 042
Obaurauun 291 83 348
AOQ HK «Ka3axcTaH MHXHHHPHHETY,
HUH XS0997708051 251 000 83 057 291 83 348
Hroro - 182 332 291 182 623
(ThiC. TEHTE)
31 pexabpn 2014 r.
Koanuecrso, Croumocts Boznarpax Hroro
W, aexnne
Meannie 6yMarr BCero, B TOM YHCJIE: 172 302 - 172 302
Axin AO «Kazaxrenekom»,
HHH KZ1C12280018 8 056 88 616 - 38 616
Axnnn AQO "Pasesenka Jobvrua «KasMynaiil'a3»,
HHH KZ000A0KEZQ2 3278 52 397 - 52 397
Axuun AO "Passenxa Jlobbrua «KasMyHnaiilasy,
HHWH KZ000AORMTC3 2730 31289 - 31 289
Hroro - 172 302 - 172 302
{THIC. TEHTE)
2015 rox 2014 ron
C kpenutHbIM peiiturrom ot «BB-» 10 « BB+» 99 275 172 302
C xpeaurHbIM pefiTHarom «Ba3» 83 348 -
Hroro 182 623 172 302

I M E OEE BN NN BN EE R R M N R MR SR R B O N e e

l1o cocrosmmo Ha 31 nexabps 2015 u 2014 rr, oma pacuera CHPaBETHBOH CTOHMOCTH BCEX MHBECTHIMOHHBIX
HeHHBIX Gymar, WMERIMXcA B HATHYHM A4 npodasky, OGLIEcrso uenONB30BaN0 KOTUDOBKH H3 HE3ABMCHMBIX
HCTOUHHKOB HHGOpMALHH,

7. Texkymme HAIOroBbie AKTHBRI

(TBIC.TEHTE)
31 pexabpsa 2015 r. 31 pexaGpn 2014 1,
CouHansHb HAIOD - 152
KopropaTusHbIi 1020X0AHBNT HAROT 85 74
Hroro 85 226

Consun,
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AQ «Private Asset Management»
HPHMEYAHHMA K PUHHAHCOBOU OTUETHOCTH 3A I'OJ, SAKOHUHBIIHECA 31 TEKABPSA 2015 TOJJA

(npadonscenue)

8. IIpouse KkpaTKocpo9IAbIe AKTHBBI

(TvIC.TEHTE)
31 nexabpn 2015r. 31 pexalpsm 2014 r.
3anomiieHHOCTE pabOTHHKOB - 143
3a00/KEHHOCTE N0 NMPEAOCTABNEHHEIM 3aiMaM CBA3aHHEIM 170 000 231 470
CTOpOHaM
ABaHCH! BLIIAHHDIC 625 1310
HToro 170 625 232 923

25 aBrycra 2015 roaa O6wecrsom Gbit BeIAaH KPaTKOCPOUHBIH GECIPOLIEHTHBIN 3a6M EAMHCTBEHHOMY AKIHOHEPY
Otwectsa B cymme 230 000 rhic.TeHre CpOXOM morameHHs 0o 25 asrycra 2016 roma. 3aeM MonyueHHbIH B
2014 romy 6611 noaxocTeE0 HoraiueH s 2015 roay (Ipumedanue 28).

9. OcHoOBHBIE Cpe/ICTBA

(ThIC. Texre)
Komnsromeput u

Tpancnopmusie nepedamoutisie IIpouue BCEIO
cpedcmea .
ycmpoiicmeaa
Ilepsonauansnan emoumocms
Canbgo na 31.12.2613 r, 41 066 3 240 4 555 48 795
ITocTynnenue - - - -
Canbao Ha 31.12.2014 v, 41 000 3240 4 555 48 795
HocTynnenre - 182 124 306
Croucauue - (2237) (2 643) (4 880)
Canbao na 31.12.2015 r. 41 000 1185 2 036 44 221
Haxomiennsiii usnoc
Canbao na 31,12,2013 r. 13 950 2 408 3087 19 445
AMopruzatus 6200 342 412 6 954
Canbno ua 31.12.2014 r, 20 150 2750 3499 26 399
AmMopTH3amus 6 200 363 387 6 950
CrHcana ocTaTouHAA CTOMMOCTE - (2 237) (2 635) (4 872)
Canemo ua 31.12,2015r, 26 350 876 1251 28 477
FBarancosan cmoumocms
Canbgo Ha 31,12.2014 r. 20 850 490 1 056 22 396
Canbao na 31.12.2015 . 14 650 309 785 15744

OcuoBHbi€e cpeacTsa He uMeloT ofpemenennii. [To OLeHKe PYKOBOACTEA OCHOBHLIE CPEACTBA HE 0DSCHEHHINCE.

10. HemaTepHaTbHbIe AKTHBBI

(Thic. TEHre)

2015, 2014 r.
Hporpammuoe obecnewenne
IHepsouauansnan cmoumocms
Cannao Ha4ano 9 565 7 815
Lloctynuno 212 1750
Canbao na konen 9717 9 565
Haxonaennsiii usnoc
Canpjao HA Ha%AJI0 6997 5944
AMopTH3aLKa 993 1053
Cannzo Ha KoHen 7 990 6 997
baaancosan cmousocmes 1787 2568

11. Ornoxenupie HAMOTOBbIE AKTHBBI

Iproeute O6mectsa obnaraercs Hamorom B coorBercTBMM ¢ Kozekcom Pecnybnmkn Kasaxcran «O
HaNIOTax W JPYTHX 00f3aTe/TbHBIX NnaTexax B 6lomkem. CTaBka KOPIOPATHBHOTO TIOHOXOIHOTO HANOTa
B Kasaxcrane B 2015 u 2014 rogax cocrasmana 20%. B COOTBETCTBUMM ¢ AEHCTBYIOIMM HATOTOBEIM
3dKOHOZIATENBCTEOM HOXOA MO TOCYJIPCTBEHHBIM LIEHHBIM § HEKOTOPBIM ITPOYHM LIEHHBIM

‘i aynnTopCKM ) | )
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AQ «Private Asset Management» .
NPUMEYAHHA K ®HHAHCOBOH OTYETHOCTH 3A I 01, SBAKOHUHBIINHCA 31 JEKABPA 2015 TOJA

(npodonsicettiie)

Oymaram He obnaraeTcs HANOrOM Ha MpHOBUIb, B cBA3M ¢ uem OOMIECTBOM He TIPEINIONATACTCH
NIOJlyYEHHe HAIoroobIarasMoro A0XOma, MOITOMY OTJIOKEHHBIE HANOTOBBIC AKTHWEBI HE NPH3HAHEI B
JAaHHOH HPHHAHCOBOM OTYETHOCTH.

PacueT oTIORKEHHBIX HANOIOBBIX AKTHBOB IIPHBECH HHKE:
(THIC. TEHTE)

Bauanue Bunsune
31 pexabpan  m3menenma 31 xexabps  HIMeHenun 31 nexabpsn
2013roga  BpemenHnix 2014 rompa  BpeMeHHBIX 2015 roaa
pPA3IHHL pa3uun
Omaooxcennsie nanozosste armuen
Onenounrie ofa3aTenscTea 739 117 BS56 61 917
Ilepenocumsble yBurTiH 24970 14 633 39 603 (39 603) -
Hroro axthen 25709 14 750 40 459 (39 542) 917
Omnoscennsie naitozossie 06aIAMENBCIMENA
OISHORHIE EpenETE (2112) 1199 (913) 668 (245)
HEMATEPHANLHbBIE AKTHBEI
Hrore o6azarenscrea (2112) 1199 (913) 668 (245)
UTI0REHINE naoroBEE 23 597 15 949 39 546 (38 874) 672
AKTHEBI, HETTO
12. Kpenuropckas 3aA0IREHHOCTD
{TBIC. TCHIC)
31 pexaGp=a 2015, 31 newabpa 2014 r.
Kpatkocpodnas KpemuTOpCKas 3a00DKeHHOCT, CBA3AHHAS C 1 795 756
OIEPALIHAMH IO LIEHHBIM OyMaram
3an0mKEHHOCTD IO apEHAE M KOMMYHANBHBLIM YCIYTaM 116 -
[povas KpeagHTOPCKasA 3a0/LKEHHOCT 29 110
Hroro 1940 866

13. KpaTkocpoansie oneHOYHbIe 06sa3aTeNLCTBA

(TBIC. TEHTE)
31 pexabpa 2015r. 31 pexabpn 2014 1.
O0s3aTeNECTRA 10 HEHCIIONE3OBAHHEIM OTIIYCKAM PabDOTHUKOB 4 584 4279
(TbIC. TEHrE)
2015r. 2014 r.
Caanao ua 1 susaps 4279 3695
HAYUCACHO 2816 3425
CHHCaHO {2 511) (2 841)
Caabgo na 31 nexadpa 4 584 4279
14. Tpoune KparKocpoIHkie 00n3aTENLCTBA
(TBIC.TEHTE)
31 aexabpn 20151, 31 pexabpa 2014 r.
3a00/DKEHHOCTD NePEN NOTOTYETHEMH AHIAMU - 50
ABaHCBL IOMYYEHHBIE 2932 1024
Hroro 2932 1074
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AOQ «Private Asset Management»

MPHMEYAHUA K @PHHAHCOBOH OTUETHOCTH 3A I'O/1, SAKOHUMBINHICA 31 JEKABPA 2015 TOJA

(rpodoaxcenue)

15. KomuccHOHHBIC BOJHATPRXACHHS

Kowmuccuu 3a ynpasneHue noprdensMi ueHHbrx Oymar u npoune

Ycayru 1o ynpasneHsio akTHBAMH
Komuccrn 3a Opoxepckse yeIyTu
KoHcynsTanHOHHbIE YCIYTH

JIOXON®sI 38 YCNYTH OpeNCcTaBHTeNA AepKaTeNs
Jloxomsl no noroBOpaM MapkeT-mMefKepa
TIpoune

Hroro

16, NponcurHerii Joxon

IpoueHTs! N0 HAYHCHEHHOMY 3aHMY
Hroro

17. /loxonb1 B BAAE BOSHATPAKIEHMR

Kynonxoe posHarpaxaeHue rno ueHHbIM Gymaram
BosnarpaxneHue no aeno3ury
Brore

18. Jloxoasr mo JHBHICHIAM

HauncneHHEsIe NHBHACHIE!
Hroro

2015,
11 280

7011
75 000
9432
33064
4010
110 997

2015r.
1 495
1495

2015r.
63

63

2015 r.
3 547
3 547

(TBIC.TEHTE)
2014 r.

4044

10 342
41 350
4 897
2267
4254
67 154

(ThIC.TEHTE)
2014r.
2320
2 320

(ThIC.TEHIE)
2014 r.

490
490

(TeIC. TEHTE)
2014 r.
3766
3766

19. doxoani (YObITKH) 0T onepaiun ¢ PHHAHCOBLIMH AKTHBAMH, HMEIOIHMHECH B HATHIHH

IJIM MIPORAXKHA

Hoxoner (yOeIToK) OT peanusauiy (QUMHAHCOBBHIX AKTHBOB,

HMCHIHXCA B HAAUYHH A nponaxH
PeammsoBannbie  goxommi  (pacxodel)  OT

HAITHYHH JUTA nponaxcn
Htoro

H3MEHEHHS
CIIPABENAHBOA CTOMMOCTH UEHHBIX OyMar, HMenuxca B

20. Joxoan1 no onepannsm «obparace PEIIO»

Hoxonw no onepauusM «obpardoe PETIO»
Hroro
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201Sr.
3323
(4427)

(1 104)

2015
3181
3181

(TBIC. TEHTE)
2014 r.

42 292

(41 829)

463

(TBIC TEHTE)
2014 r
3877
3877



AO «Private Asset Management»

MMPEMEYAHHA K ®HHAHCOBOH OTYETHOCTH 3A I'OJI, 3JAKOHUMBINHICS 31 JEKABPA 2015 FTOJA

(npodoascenue)

21. Joxons! (YOBITKH) OT HEPEONEHKA HHOCTPAHHOM BATIOTHI

TonoxuTenbHaA KypcoBas pa3HiHLa
OrpunaTensHas KypcoBas pasHHLA
Hroro

22, Hpogne goxoawt

Heycroiixn mo JOroEopaM KyIiIH-IIPOJaKH LieHHbIX Gymar
Ipouue
Hroro

23. KomuccHOHHDIE pacxogbl

VYenyru 6pokepa

Yenyru Oupxu

Veiyru kacroguasa

YCIyri BeHTPaJbHOIO Aen03HTapHus
Hroro

24, ATMIHHCTPATHBHBIE PACXOAbI

3apaboTHas nnara

Peseps no ornyckam
CouHaNnBHEIE OTYHCIICHHS
CoumansHeif HANOT
Pacxoab! 00 aMOPTH3ALIHA
Komanauposo4Hble pacxozb!
KoMmMmyHanbHBIE pacxombl
Yeayry ceasu

Yceayru 6aHka

Koncyneranuonnsie (ayIMTOpCKHe) U HHPOPMALMOHHbIE YCIYTH

Yenyra no GopMHPOBAHHIO apXHBA

Pacxonwl no aperne

Hanory, cGopei ¥ oT4HCISHHA

Yenyrv HoTapHyca

Kanuenspcxie n xo3siicTBeHHbIE. NPHHANIEKHOCTH
UneHckHe B3HOCH!

ITrpacel # mexn 8 OIODKET

Tlpoune anMUHHCTpAaTHEBIE PACKOHE]

Hroro

25. IIpoame pacxoanl

Pacxonr: no KOHBEPTAUMH HHOCTPAHHON BaMIOThH!
Pacxonbl no BpOBITHIO AKTHBOB
Hroro

cTp. 24 13 40

2015,
43 991
(8 546)
35445

20157r.

2015r.

1 004

173
2814
3994

2015r
62 678
305
1809
4 309
7943
526
1614
1345
1217
12 939

9323
715
187
885

1304

1 567

2681

111 397

S0P,
OT4etnp

(TeIC.TEHTE)
2014 r.
573
(2 014)
(1 441)

(TBIC. TEHTE)
2014 r.
7058
20
7078

(TBIC. TEHTE)
2014 r.
2
1102
264
2752
4120

(TeIC. TEHTE)
2014 r
67 754

584
1936
4740
8 007

511

884
1273
1430

10 755
8 400
10 301
1 346

144

433
1252

I 488
121 238

(TbiC. TEHTE)
2014 r.
395

395



AQ «Private Asset Managemenb»
MMPUMEYAHUS K PHHAHCOBOH OTYETHOCTH 3A 'O/, 3AKOHYHBIIRICA 31 AEKABPS 2015 I OHA

(n.m:eue)

26. MpuosLIL (YOBITOK) Ha AKINHI0

basopas npHOLUIE (YOBITOK) HA AKLHMIO 33 OTYETHBIH TON ONPEACNKETCA TYTEM JENCHHA NPHOBLIH
(ybrrtka) OOmecTBa 3a AaHHBIH NEPHOM, MPCIHASHAYCHHOM INA PAaCIpeneeHus MEXIy JEpKaTeIiMu
npocThIX akuui OOIecTBa, Ha CPeAHEB3BEMIEHHOS KONMYECTBO €r0 NMPOCTBIX AKIMH, HAXOUAINMXCA B
ofpameHHH B TedeHHe JAHHOTO TIEPHOA.

(ThiC.TeHre)
2015 r. 2014 r.
YacTan npubbLie (YELITOK) 36 622 (42 046)
CpenHep3BeIIeHROE KOJNHYECTBO NPOCTHIX AKLMI 300 000 300 000
Mpbriab (y6LIToK) HA onuy akumio (TeHre) 122,07 (140,15)

27. ¥Ycnosable o0s3aTensLCTBA

Hloaumuyecrue u IkonomudtecKue yerosun 8 Pecnybnuxe Kazaxcman

PBIHKH pa3BHBAOMMXCA CTpaH, BKIO4at Pecnybmiky KaszaxcraH, DOOBEPKEHB 3KOHOMHYECKHM,
TOJIMTHYECKHM, COLMATHHBIM, CYACOHBIM M 3aKOHOAATECTBEHBIM PHCKAaM, OTJIMYHBIM OT PHCKOB Gonee
PA3BMTEIX CTPAH. 3aKOHEI W HOPMATHMBHBIE AKTEH, DETYTHPYIOWME BeacHHe GwzHeca B Pecryfamke
Kasaxcras, MOTYT OBICTPO M3MEHATECA, CYIIECTBYET BO3MOMKHOCTH MX IPOH3BOIBHOM HHTEPHpETALMH.
bynymiee Hanpasnenue pa3surua PecryOmuku Kasaxcrad B O0ONBION CTENEHM 3aBMCHT OT HANOFOBOH H
KPEIMTHO-IEHEKHOH TIONMTHKH rocyJapcTBa, NPHHUMAEMBIX 3AKOHOB M HOPMATMBHEIX aKTOB, a TAKKKE
M3MEHEHHMA ITOJIHTHUECKOH CHTYAIlHH B CTPaHE.

B cBi3u ¢ Tem, yto Pecnybimixa Kasaxcran noOsiBaet H 3kcnoprupyer 6onsmme o6beMbl HETH M rasa,
9KOHOMHKA CTPaHbl OCOOEHHO YYBCTBUTE/IBHA K H3MEHEHHAM MHPOBLIX LieH Ha He()Th U ras.

20 asrycra 2015 roga Ilpasutenscteo u Harmonanmsxeiit Bank PecryOmiku KazaxcraH oObABWIM O
MEPEXOIe K HOBOHM JEHEKHO-KPEIMTHOH TIOJTHTHKE, OCHOBAHHOH Ha cBOOOAHO IUIABAIOMIEM KYPCE TEHIE,
M OTMEHHAW BamFOTHBIH kopHaop. CpenHerssemeHnstid kype teare k gomapy CIIA ua Kasaxcrasckoki
tonmosoit bupmxe (KASE) 31 nekabps 2015 ropa cnoxawics Ha yposae 340,01 Tenre 3a nonnap CLUA,
Torna kak 19 asrycra 2015 roaa o cocrapman 188.83.

B nHacrosmee BpemMs HEBO3MOMKHO OHpPEACIHTE BIHAHHE YIOCACHAYIOMIEH BO3MOMKHOM IEBANbBALIAM Ha
3KOHOMHKY CTPaHbl M OaHKOBCKyH cHcTeMy. MHHAHCOBOe COCTOAHME H OyAymas AeATE/LHOCTE
KoMnauuu MOryT yXyJUIHTECA BCNEACTBHE IPOJOIDKAIOIMXCA IKOHOMHYECKHMX MPOONieM, MPHCYINX
paseMBaloIleiica crpaHe. PykoBozcreo OOmectsa He MOXET TNpPEABHAETh HW  CTEMEHb, HH
MPOAOIGKHTEBHOCTS SIKOHOMMMECKHX TPY/IHOCTEH WIH OLIEHMTh MX BIMAHME, €ClM TakoBoe Oyzer, Ha
Pvmancosnie pesynnratet ObmecTra.

Hanozoobnoxncenue

Kazaxcranckoe Hanorosoe 3aKOHOMATENLCTBO H HOPMATHBHO-IIPABOBBHIE 2KTHI JOIYCKAKOT PA3THMHBIE
TOJIKOBAHHA ¥ MOJBEPKECHE] YACTHIM H3MEHEHMAM. B pesymeTaTe, MOTyT OBITE HAYMCIICHR! 3HAYWTEIHHELS
JOMNOJHHTENBHEIC HATOTH, NeHH M wtpader. CymMa mrpadHeIX CAHKIMH H IEHH MOKET B HECKONTLKO Pa3
TIPEBRIMATE  CYyMMB HOAACKAMMX JOHATHCICHMIC Hanoros, (HMHAHCOBLIC MNEPHOOK OCTAIOTCH
OTKDBITBIMH I MNPOBEPKH HAJIOTOBBIMH OpraHaMM - B TCUYCHHME IIATH KaNIeHOapHBIX  JIET,
MPENMECTBYIOMHX TOAY, B KOTOPOM INPOBOAMICA Nposepka. IIpH onpedenedHbrx 06CTOATENBCTRAX
APOBEPKM MOTYT OXBaThIBATh OONEE UTMTETBHHC NEPHOIbL. BBMAY HEONpeHeNeHHOCTH, NPHCYIIEH
K83aXCTAHCKOH CHCTEME HAlOroOON0KEHWA, MOTEHIMANbHAA CyMMa HANOrOB, MTpadHbiX CAHKIGHA M
NEHH, €CIIH TAKOBBIE MMEXOTCH, MOTYT IIPEBBICHTE CYyMMY, OTHECCHHYIO Ha PAacXOBI [10 HACTOATIEES BPEMA
M HA4YHCIeHHYIO Ha 31 mekabps 2015 roaa.

Cyodebubie pazbupamenscraa
Ha mary yreepxnenns ¢uuaHCcOBOH oT4eTHOCTH y OOmiecTsa, He CyIMIECTBYET TEKyIMX CyAeOHBIX
pasOUpaTeNECTB WIM HEPa3pEmEHHEIX HCKOB, KOTOPHIE MOTIM OB OKa3aTh CYUIECTBEHHOE BIMAHHE Ha
Pe3yIBTATH ACATCABHOCTH WM puHaHCcoBoe Monoxerue ObmecTsa, 00A3aTENBCTBE IO KOTOPBIM  OBLTH
ORI HAYHCIICHBI HITH PACKPHITH B JAHHOM (HMHAHCOBOH OTYESTHOCTH.

i [avnuroncir:
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(mpodonceniie)

Bpoxkepcxan deamensnocms

B xoae cpoeit nearenbrocTH OOMmMECTBO 3aKIMOYAST COTMIAMICHHA ¢ KIHEHTaMH B UEAX HCIIOJIHEHHA HX
TMCBMEHHBIX 33K430B MO KyIule-Npojake LieHHbX GyMar 6e3 npasa NPUHATHA penieHHs, B COOTBETCTBHU
C OMPENCICHHLIMKA KPHTCPHAMH, YCTAHOBICHHBIMH KMHeHTaMH. OO0IIecTBO 0043aHO CTPOro BBINOIHATEH
HHCTPYKI[HM KJIHEHTA, W HECET OTBETCTBEHHOCTH 3a YOBLITKH, BEI3BAHHEIE HEBBLITIONHEHHEM IAHHBIX
wHCTpYKiMi, OfHAaKo, WOTEHITHATKHAA OTRETCTREHHOCTh 33 YOWITKHM WM JICHCTRUSA, KaK De3VIILTaT
HHBECTHLMOHHEIX NEHCTBHIM, eKHT Ha KIHEHTAX.

Heamensrocms no ynpaeienuio uHEeCMURUORHHM nOpmeiem

Ob1wecTB0 OKaskBaeT YCJIYTH IO YOPABICHHIO AKTHBAMH (OMZHYECKMM JIMLAM M HHBECTHITMOHHBIM
¢ormam, KoTOpHE NpemONaratoT npuHATHe OOIMECTBOM PEIeHHH N0 PACTIPEAEIEHHIO, ITPHODPETEHUIO
H OpoJaxaM ueHHerX Oymar, OOBEKTOB HENBIOKMMOCTH. VYKA3aHHEIE AKTHBEI HAXO/MITCHA B
OOBEPHTEIBHOM YNPABICHHHM. AKTHBHI, MONYHCHHBIE B JOBEPHTEIbHOE YMPABJICHHE, HE ABIAKOTCH
axTHBamMy O6meECTBa H, COOTBETCTBEHHO HE OTPAKAIOTCA B €T0 OTUETE O (PHHAHCOBOM TOJIOKEHHH,

28. Cea3anHbIe CTOPOHE]

Konrpom mearemsHocTH OOmiectsa OCYINECTBISETCS €ro axkumpoHepoM. AxumoHepom O6mectsa
apaserca CMaunos A K.

Ornepaumu co CBA3AHHBIMH CTOPOHAMH COBEPIIANMCEH HA YCIOBHAX, COTIACOBAHHBIX MEXKIY CTOPOHAMH H
He TPEeayCMATPUBAIOIIMX 00A3aTENbHOIO HCTIONB30BAHMA PHHOYHEIX Taputos. Henmoramiersle ocratku
HA KOHEI TIEPHOAA HE MMEIOT O0ECIedeHHA, ABAAIOTCA KPaTKOCPOMHEIMH, a PACYCThl [POM3BOAATCA B
aenexHOR popme.

B mabruye npedcmasnensi 0cHo8Hste Onepayuu o c8a3annumu cmoporamu Ha 31 dexabps 2015 200a:

{(TBIC TEHTE)

3lnexabpn  llpepocrasaeno, Onnara, 31aexabpn Onucanue
2014 r NOJYYEHO YCAYT  BI2HUMO3AYET 2015
Cmamnos A K. 228 100 230 000 (288 100) 170 000 g%ehf]:m""em“"e
Cwmannos AK. 2370 1 495 (3 865) . BonarpBieme «
TOTY9EHHIO
Hroro 230 470 231 495 (291 965} 170 060

B mabnuye npedcmasienvt OCHOBHbIE ONEPAYUL CO C8A3AHHBIMU cmoporamu Ha 31 dexalpa 2014 200a:

(TbIC. TEHIE)

31 gexabpa Ipeaocraraeno, Omnara, 31pexadpsa Onncanne
2013 r MOJAYYEHO YCIYI  B3anMolader 2014r

Cmamnos AK. 228 100 . - 5300 TIRCHOCTRRICHAES
3afiMLl

Cmamios AK. 50 2320 . SEy OSREIPRRLERNE K
TOMY4EeHHIO

Cwuannos A K - 4 ) - Bpokepckue yeayru

TTuposxsukos HLA. - 4 (4) - bpokepckue ycryru

Hroro 228 150 2328 %) 230 470

Obumi pasMep BOSHATPAKACHHMA DPYKOBOJWMILEMY TMEPCOHATYy, NOMyYeHHBIt  uaeHamMu Cosera
Hupextopos W TlpasneHus, BKIHOYEHHBIX B CTaTelo «3apaborHas mnara» (cMm. [lpumeuanme 24),
MPEACTABJIEH CICAYIOMMM 00pa3oM:

(ToiC. TEHTE)
2015 . 2014 1.
3apa®oThan rmara u npeMuH 24 826 19 255
~ 6 MOM YUCAE BOINAZPANCOEHUE HCHONHUMETbHO0 Op2and GQﬂSUff,o 18773 {2612
R ()

s
a<r [AYLATORCKIY

0 >4
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29, HoauTHKA N0 YIPABACHHIO PHCKAMM

B xone oberiHOH mearemsHocTH OOMECTBO OCYINECTBIAST YNPaBIEHHE PHUCKAMM TOCPEACTBOM
MOCTOSAHHOTO MPOLIECCA ONpPEAENeHHs, OLEHKH W HabIFONeHHA, a8 TakXKe IyTeM YCTaHOBICHHA JIMMHMTOB
PHMCKa H JADYrHX MEP BHYTPEHHEro KOHTpons. [Ipolecc YTNpaBlieHHMs DPHCKAMM HMMEET Pelaiomee
3HAYEHME A1 noaepkaHua crabunpHol pentabemsrocTH O0mecTna, W Kauawil coTpyaHuk OOmecTRa
HECET OTBETCTBEHHOCTH 33 PUCKH, CBA3AHHBIC ¢ €0 WM ¢¢ 00a3aHHOCTAMHU. OOIECTBO MOABEPIKEHO
KPeaMTHOMY PHCKY M DHIHOYHOMY PHCKY, KOTOpbiil B CBOIO O'Iepems NOAPA3IEIACTCA Ha NPOLIEHTHLIH
PHCK K PHCK H3MEHEHHA KypPcoB akimi. ObIecTBO TaKkKe NOABEPHKEHO OTIEPALMOHHEIM PHCKAM.,

Crparerds ynpapneHds pUCKAMHM SABAACTCS COCTABHOH YACTBX) MHBECTHIMOHHOM CIpPArerud M
HHBECTULIMOHHOH MOJHTHKH H OXBaTHIBAET BCE OCHOBHEIC HANPABIICHHA AeATEibHOCTH O0mecTsa.
OcHorHBIe mpHHUMIH O61IecTBa 1O YIIPABICHHIO PHCKAMH:
*  (yHKIMOHMPOBaHME ) PEKTHBHOMN CHCTEMEI BHY TPEHHETO KOHTPOS,
L] H,E[CI-[’[‘I*[(bI{KHJ_[I/DI, OLICHKA, KOHTPOJI: H OTCAC)KMBAHHE BCCX BHIOOB DHCKOB, KOTOPBIM IMOJABCPKCHO
HITH MO#KET OBITh TIOoABepkeHo OD1ecTso;
® obecneucnue (UHAHCOBOH YCTOHYMBOCTH H aoxomHocTH OOmiecTBa TPH PasyMHOM yPOBHE
TIPHHHUMAEMBIX PHCKOB,
&  4ACKBATHOCTb H PACIPCACICHHC KalMTdla MCKAY Pa3lH4HbIMHA BHIdMH PHCKOB OGUJ.GCTB&

O6nry10 OTBETCTBEHHOCTD 32 ONPEACICHHE PHCKOB H YIpasleHHe HMH HeceT COBET AMPEKTOPOB, OAHAKO
TAKXKE CYMISCTBYIOT OTACNBHLIC HE3IABUCHMEBIC OPraibl, KOTOPBIC OTBEYAIOT 33 YIIpABJACHUEC DHCKaMH H
KOHTPO/IE PHCKOB, Takue kak [IpasneHue u O1/Ien o yNpagIeHHID pHCKaMMK.

Kpeoumnestii puck

KpemutHbiif pHck — 3T0 pHCK, (PMHAHCORBIX MOTEPb, BOSHWKAKOILMX B PE3yNbTaTe HEMCMOJIHCHHA
0043aTENECTB 3aEMINMKOM MM KOHTpareHToM OOmiectBa. OOmecTBOM pa3paloTaHbl MOMHTHKA W
MPOLENYPE YIIPABICHUS KPEAMTHBEIM PUCKOM, BRIIOYAA TpeOOBAHUS 1O YCTAHOBACHHMIO H COOMIONEHUIO
JIMMHTOB KOHLIEHTPAllHH KpPeAWTHOro moprdend. B dyrkmam [lemapraMeHTa ynpasNeHHA PHCKAMH
BXOJHT AKTHBHBLIH MOHHTODHHI KPEIMTHOrO PHCKa. KpeauTHas nmomuTHKa OOMmMecTEa paccMaTPHBAETCA H
yTBepikIaeTca COBETOM JUPEKTOPOB.

JlemapTaMeHT YOpaBICHHS DPHCKAMH 1POBOJWT IOCTOSHHEIA MOHHTODHMHT COCTOSHHA OTOEIBHBIX
KPEJMTOB M Ha PETYNAPHOM OCHOBE MPOBOIMT NEPEOLIEHKY MUIATERECTIOCOOHOCTH CBOMX KOHTPAreHTOB.
MaxcumanbHpIii YPOBEHP KDPEOHTHOTO DHCKA B OTHOMMEHWH (MHAHCOBEIX AKTHEOB [0 COCTOAHMIO HA
OTYETHYIO JaTy MOKET OBITh MPEACTaBNeH CeIYIOWMM 00pa3zoM.

(TBIC. TEHIE)

Mpumeuanns O0wan cymma Obwman cymma
MAKCHMAJLHOIO PajMepa  MaKCHMAJILHOFO pamepa
pHcka, 31 nexabps 20181 pucka, 31 gekabpa 2014 ¢

HenexHele cpencTra

JebHropekas 3aA0/DKEHHOCTE
DUHAHCOBBIE AKTHBLL, HMEIOLIHECH
B HATHYHH 1% NPOJAKH 6 182 623 172 302
3aR0MKeHHOCTD 110

HpenoCTaRICHHBIM 3afiMam

164 027 . 138 969
82 479 38 139

b

CBSAZAHHLIM CTOPOHAM 8 170 000 231 470
O6man cymma KpeanTHOrO
pHCKa 599 129 580 880

AHam KDENHUTHOIO KaueCTBa (bP[HaHCOBBIX dKTHBOB HAa OCHOBaHHH peﬁ'rm{ros MPHCBOCHHEIX
MEXAYHAP O HLIMA-TIPH3HAHHBIMH pei’rrm{r OBBIMH ArcHTCTBaMH.
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Henexnble cpencTsa

Hanuunocms 8 kacce (6e3 peiimunza)

Brewnwii xpedumuuiii peiimunz BB+

Brewmnuii xpedummnsiii peitmunz Ba2

Brewnui kpeoumnuiii petimunz omcymcmeyem
LeSuropckan sanomxeHHOCTE (De3 peiiTHrra)
DHHAHCOBRIE KTHBHI, HMEIOLHECA B HAIHYMH AJis
npogaxu

Aryuu AQ «Kazaxmenexomy (<B)

Axyuu AQ "Passedra Jobeva « KazMynaiilazy (<B)

Axyuu AQ "Paseedxa Jlotersa « KasMynaiilazy (<B)

Ooruzayuu AOQ HK "Kasaccman unacunupune "{Ba3)
3a10/mKeHHOCTE TI0 IPEZIOCTABIEHHBIM 3aiiMam
CBA3AHABIM cTopoHaM {0e3 peffrinra)
Hroro

Puck auxeuonocmiu

31 nexalps 2015 r

164 027
35 009
127 797
126
1095
32479

182 623
73712
& 521
17 042
83 348

170 000
599 129

(TLIC. TEHTE)

31 nexabps 2014 r

138 569
70 855
66 037

299
1778
38 139

172302
88 616
52 397
31289

231 470
580 880

Puck maxBHMAHOCTH — 3T0 pHCK TOro, 4T0 OOmecTBO He CMOMET BLINONHWTEL CBOHM O0N3aTEeNECTBA IO
BHIIUIATE MPH HACTYILIEHMH CPOKA HX MOTAIIEHH B OOBIMHBIX WITH HENPEABHACHHBIX YCIOBHAX,

Hwxe mpencrasneH aHamu3 QMHAHCOBBIX aKTHBOE M 00A3ATENBCTB, CIPYNIHMPOBAHHBIX HA OCHOBAHHMH
NepHONa, OCTABIIErOCA ¢ JATHI COCTABNEHMA (PMHAHCOBOM OTYETHOCTM N0 ATkl BBRAINATHI TIO

0043aTeNnbCTBAM.
31 nexabpn 2015 r
Jo BocTpebo Menbme 1-3 3 mec.-
BAHAN 1 mec. Mec. 1roxg
OHHAHCOBLEIE AKTHBH
JeHexHble cpencTsa 164 027 - - -
Heburopckas 3a00/KEHHOCTD - 34 143 842 37 422
O UHAHCOBLIE AKTHEDI,
HMEIOIUECH B HANMMMEH LIS - 83 349 - -
NPONANKN
3aa0KEHHOCTE MO
TIPEAOCTABICHHBIM 3aiiMaM - - - 170 000
CBA3SAHHBIM CTOpOHAM
Hroro 164 027 117 492 342 207 422
OHHAHCOBBIE OBA3ATEJIBCTBA
KpeauTopckas 3am0mKeHHOCTD - 1 940 - -
Hroro 1940 - -
Herro nozsuns 164 027 115 552 342 207 422
31 pexcabpsn 2014 r
Ho socrpebo Menbie i3 mieE: 3 mec.-
BAHHA 1 mec. I roa
©OHHAHCOBKIE AKTHBEI
JeHexHble cpencTBa 138 969 - - -
HebHTopCKas 3330/DKEHHOCTS - - 2579 10 226 25263
DHHAHCOBLIE AKTHBEI,
HMEHOIIHECHA B HANHYHH I - 142 656
MpOgaxH
crp. 28 u3 40 “ometos |
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1-5 nmer

10 072

99 274

109 346

109 346

1-5 ner

71

(tbIC. TEHIE)

Beero

164 027
82479

182 623

170 000
599 129
1 940

1 940
597 189

{Tbic. TeHrE)

Bcero

138 969
38 139

172 302
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3am0/CKEHHOCT 110

HpeloCTaBIeHHBIM 3aitMam - - - 231470 - 231470
CBA3AHHBIM CTOPOHAM

Hroro 138 969 145235 10226 286379 71 580 380
CHHAHCOBBIE OBAATE/ILCTBA

Kpenuropckas 3am0mxeHHOCTD 866 - - - - 866
Hroro 366 - - - - 866
Hetro nmo3uuus 138 103 145 235 10 226 286 379 71 S80 014

ITo cocroammio Ha 31 mekadbpa 2015 roma u 31 nmexabps 2014 roma dumancossie akruest O6mecTsa
CYIECTBEHHO INpeBbinany ¢uHaHcopbie oOs3atenscTBa, M (QOmMECTBO He MMEET CYMIECTBEHHOM
TIOABEPKEHHOCTH PHCKY THKBHIHOCTH.

Poinounstii puck

PBIHOYHELN DHCK — 370 PHCK M3MCHCHMA CIIPaBENIHBOH CTOHMOCTH HIH OyIyIMMX MOTOKOB JISHEKHEIX
CpeacTs no (HHAHCOBOMY HHCTPYMEHTY BCIIEACTBHE M3MEHEHMA PBHIHOYHBIX LCH. PHIHOYHBIA PHCK
COCTOHMT M3 BAIOTHOTO PUCKA, PUCKA H3MEHEHHA NPOLIEHTHBIX CTABOK, @ TAK/KE APYTHX LIEHOBBIX PHCKOB.
PBIHOYHBIA PHCK BOSHHMKAET 10 OTKPHITHIM ITOZHLIMAM B OTHOIIEHHH MPOLEHTHBIX, BAIKOTHBIX M JEJIOBBIX
(HHAHCOBEIX HHCTPYMEHTOB, NMOJBEPKEHHBIX BIMAHHIO O0IHMX ¥ CICLH(HUYECKHX M3MEHEHHH Ha PhIHKE
M M3MEHEHMI YPOBHA BONATWILHOCTH PHIHOTHEIX LIEH.

3anaued ynpaeneHHd PHHOYHEIM PHCKOM SABIACTCA YIPABICHHE W KOHTPONL 3a TeM, 4roObl
TIOJBEPKEHHOCTh PHIHOYHOMY PWCKY HE BBIXOOWIIA 33 DAMKH NPHCMIIEMBIX TAapaMerpos, HPH 5TOM
ofecreyrBas ONTHMH3ALMIO AOXOJHOCTH, ITOMyJaeMosi 3a IIPHHATEH PHCK.

JlemapTaMeHT YAPABACHHA PHCKaMHM HECET BCK MOJHOTY OTBETCTBEHHOCTH 3a YNIPABIEHHE PHIHOYHBIM
PHCKOM,

OOfmecTBo ynpaBiseT PHIHOYHBIM PHCKOM TYTEM YCTAHOBJICHHA JIAMHTOB 10 OTKPEITOM TO3HMIMH B
OTHOINCHHE BCAWMMHBI NOpPTdeE N0 OTACTLHEIM (HHAHCOBBIM HHCTPYMEHTAM, H3MEHEHMA CTAaBOK
BOSHATPAXKACHHA, BAMOTHOH TO3HMIIMM H TNPOBEACHHA PETY/MIPHOTC MOHMTOPHHIA MX COOMIONECHHA,
PE3YNBTATH KOTOPOTO PACCMATPHBAITCA H YTBEPKII0TCA [IpaBicHHeM.

Bamomuwrii puck

BamoTHeI pHCK — 3TO DHMCK, CBA3aHHBIH € TeM, 4r0 (HHAHCOBBIE HMHCTPYMEHTHI II0JBEPIKEHDBE
KoneOaHWAM H3-3a HIMEHEeHHH B Kypcax BamoT.

banaHcoBad CTOMMOCTP HCHEKHBIX AKTHBOB H ACHEXKHBIX 003aTentcTs OOnleCTBA, BHIPAKCHHBIX B
HMHOCTPaHHOI BamMOTE, HAa OTYETHYIO AaTy NPCACTABIEHA CIEAYIOmHM obpazom:

(TBIC. TEHTE)
31 pexabpn 2015 roaa 31 pexadpa 2014 roaa
Hoaaap Hoanap
Tenre CIIA Bcero Tenre CIIA Bcero
DUHAHCOBBIE AKTHBHI:
JeHexkrble cpeacrea 38 525 125 502 164 027 91 819 47150 138 969
Jeburopckan 3an0mKeHHOCTD 82479 - 82479 38 139 - 38139
DURAHCOBbIE AKTHBHL, HMCIOUIHEC B 99566 83057 182623 172302 - 172302
HARTHYHH U NPOJXH
SANOMKEHHOCTS 110 IPEAOCTABICHHBIM 190 (g - 170000 231470 - 231470
3aiiMaM CBR3aHHBIM CTOPOHAM
Hroro 390570 208 559 599 129 533730 47150 580 880
PHHAHCOBHE OBA3ATEIIBCTBA:
Kpenutopckas 3a10/KEHHOCTE 1 940 - 1 940 866 - 866
Hroro 1940 - 1 940 366 - 866
HerTo no3suus 388630 208 559 597 189 532864 47130 580 014
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B Tabmuiie npeACTaBAEHO H3MCHEHME (PHHAHCOBOTO PE3Y/IHTATA M COOCTREHHBIX CPEACTB B PE3ybTaTe
BO3MOMKHBIX M3MEHEHHH OOMEHHBIX KYPCOB, HUCNOJB3YCMBIX HA OTHCTHYK) OATy, NpPpH TOM, 4YTO BCE
OCTANTBHRIE NCPEMEHHbIE XAPAKTEPHCTHKA OCTAIOTCA HCHIMEHHBIME:

Kypcsr Bamior
IMapannenbHbiii cABHT

Pansizs - - Hapanneabnsiii capur
= pocT HA CHHIREHHE HA POCT HA  CHUXEHHE HA
31.§2.2015r. 20% 20% 31.12.2004r. 20% 20%
Honnap CIITA 340,01 408,01 272,01 182,35 218,82 145,88
(TeIC. TEHIE)
31 nexabps 2015 r. 31 nexalips 2014 r.
BoapeiicTeHe Ha npHObLie  Bo3peiicrBue ua npubsuib
HIH yOBITOK HIH yobIToK
Yxpernenune gonnapa CIIA ua 20% 41 712 9430
Ocnabnerne gonnapa CIHA ua 20% (41 712) (9430)

Puck usmenenus cmasor 803HAZPANCOEHUS

PHCK M3MEHEHMA NMPOLICHTHEIX CTABOK — 3TO PHCK HM3MEHEHHT CIPABEATHBOH CTOMMOCTH WIH OyIXyTIIHX
TIOTOKOB JEHEKHBIX CPEACTE MO (PUHAHCOBOMY MHCTPYMEHTY BCICACTBHE M3MEHEHMA PBIHOYHBIX
TPOLIEHTHRIX crasok. OOmecTso nomsepkeH BIMAHMIO KoiebaHMH mMpeoOIANAIOIMX PHIHOYHBIX
NPOUEHTHBIX CTABOK HA ee (PHHAHCOBOE TIONKKEHHe W TIOTOKH JEHEWHBIX cpeficTs. Takue koneHaHHA
MOTYT YBEIWYMBATE YPOBEHP IIPOLCHTHOH MAPKH, OJHAKO MOTYT M CHHKATh €ro JMdo, B Clydae
HEOKHIAHHOIO H3IMEHEHHA MPOLIEHTHHIX CTABOK, MPHBOIHTH K BOSHHKHOBEHHIO YOBITKOB.

Hpouue yenosvie pucku

IlpoyHe LEHOBBIE PHCKH — 3TO PHCKH KOMEDaHMI CHIPABEUTMBOH CTOMMOCTH MM OYOYIIMX TIOTOKOB
JEHENHEIX CPEACTB IO (JHHAHCOBOMY HHCTPYMEHTY B Pe3y/IbTAT¢ M3MEHCHHH PBIHOYHEIX LICH (KpoMe
M3MEHCHMH, BOJHHMKIIMX B PE3YIBTATE BO3ASHCTBMA PHCKA H3MEHEHHH NPOLSHTHOM CTABKH MM
BAMOTHOTO PHCKA) BHE 3aBUCHMMOCTH OT TOTO, OBIIK JIM NONOOHEIC M3MEHEHHSA BHIZBAHBI (DAKTOPAMM,
XapaKTepHbIMH [UI1 JAHHOTO KOHKPETHOTO WHCTPYMEHTa HIH €r0 JMHTEHTa, WIH Xe (akTopamu,
BIMIONIMMH HA BCE CXOXKME (PMHAHCOBRE MHCTPYMEHTHI, ofpamaromuecs Ha peiHke. [Tpoune neHoswe
PHCKH BOSHHKAIOT TOT/a, koraa O0mecTs0 HMEeT JTHHHYIO MIH KOPOTKYIO MO3HLIMIO MO (HMHAHCOBOMY
HHCTPYMEHTY.

Ponounaa cmoumocms yeunotx fymaz

IMHTEHT Bun dymarn HUH PrisHouHAa" CTOHMOCTS HA

31.12.2015r 31.12.2014r

AO «Kaszaxtenexom» (B TeHre) AKIIMH KZ1C12280018 9 150,00 11 000,00

AO "Paseenka JoOwbua

«KasMynaiil'as», (B Tenre) aKLuM KZOOGACKEZQ2 14 154,01 15 984,44

AO "Paseenka [oGbiua

«KasMywnaitl"as» (8 Tenre) aKuuu KZO0ODAORMTC3 6242 35 11 461,19

AO HK "Kaszaxcran

HHXKUHAPHAT" (B noanapax CIHA) obnuraunn X80997708051 97,3225 97,0328
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(npodo.incenue)

Puck uzmenenusi polHORHOI CIROUMOCHIU YEHHBIX DYMAZ, UMEIOWUECS 6 RATWYUY 1A NPOOAXNCU

31.12.2015 . 31.12.2014 r.

Boszaeiicreue kanuTan Bo3aeidicTBHe KanuTan

Yeemiuenue Ha 0,5% 913 862
Ymenninesne Ha 0,5% (913) (862)

30. Hadopmanus o cipaBeIMBOi CTOHMOCTH (PHHAHCOBBIX

OO0nIeCTBO OMPEaeIACT CNPABSUIHEYI0 CTOMMOCTH 3KTHBOB H ODA3ATENBCTB, OTPAKEHHBIX B OTHETE O
(HUHAHCOBOM TIONOKEHMH C WCHOMB3OBAHHEM CHEAYIONEH HepapXvH CIPaBeIMBOH CTOMMOCTH,
OTPAKAIOMIEH BAXKHOCTb HCXOTHBIX AAHHBIX, HCTIONB3YEMBIX UL [IPOBCIACHAA OLICHKH:

— Yposens |: Mcroms3y1oTca {MpaMbie) poIHOYHBIE KOTHPOBKH HACHTHYHOTO HHCTPYMEHTA HA aKTHBHOM
PBIHKE;

- VYpoeeHr 2: MeTompt OIEHKH, OCHOBAHHEIE HA MKCXOJHBIX JAHHBIX C Ha0/mONaeMbiX PRIHKOB,
NONTY4eHHBIX TPAMO (T.€. HEMOCPEACTBEHHO LEHBI) MM KOCBEHHO (T.€. JdHHBIE, OCHOBAaHHEIC HA
venax) Jatnas Kareroprs BKIIOYACT HICTPYMENTE], OLEIKA KOTOPLIX NPOBOJMTICA ¢ HCTIONL3OBAIMEM
PBIHOUHBIX KOTHPOBOK MICHTHYHBIX WIM AHATIOTHYHEIX HHCTPYMEHTOB HA AKTHBHBLIX PBHIHKax;
PBIHOYHBIX KOTHPOBOK MACHTHYHBIX HIM aHATOTHYHBIX MHCTPYMEHTOB HA PHHKAX, KOTOpbIE
paccMaTpHBAIOTCA KaKk MEHEC AKTMBHBIC, HIIH ¢ HCHOMB3OBAHMCM HHBIX METOJOB OLECHKH, IS BCE
BAKHBIC HCXOAHBIC IMAHHBLIC TIPAMO H/IH KOCBCHHO, MOMXHO MOTYYHMTE Ha OCHOBaHHH PBRIHOYHBIX
A@HHBIX, HAOOAEMEBIX HA PHIHKE;

— VYposeHs 3: MeTOOB OLEHKH, B KOTOPHIX MCTIONB3YETCA BRKHbIE HAOMIONAEMBIC HCXOIHBIE JAHHBIE.
JlaHnas KaTeropva BKJIOHAST BCE HHCTPYMEHTHL, B KOTOPHIX METOMBI OLEHKH BKOYAIOT MCXOIHEIC
apamMerpsl, He OCHOBAHHLIC HA JAHHEIX C HaO/FOJaeMBIX PHIHKOB, M HEHAOMIONAEMBIE HCXOIHBIE
JaHHBIC OKA3BIBAIOT CYIECTBEHHOE BIIMAHHME HA OLIEHKY HHCTpyMeHTA. JlaHHas KaTeropya BKIIOMAIOT
HMHCTPYMEHTBI, OLICHKA KOTOPAIX NPOBOHTCA HA OCHOBAHMH KOTHPOBOK aHANOTHYHLIX MHCTPYMEHTOR
R TEX CIYYasX, KOTAA CYMECTREHHRE HeHAOMONaeMple KOPPEKTHPORKY HITH NMOTIVINIEHUs Tpebytorcs
JULL OTPAKEHUS Pa3IHYHA MEKTY HHCTPYMEHTAaMH.

B Tabimue Hibke MPEICTARNCHA HEPAPXHA HCTOYHHKOB OLIEHOK CIIPaBEIIMBOH CTOMMOCTH 3KTHBOB M
00A3aTeNnECTB:

Packpumne xorusecmseennoil undpopmayun ob nepapxuu HCMOUHUKOE OUEHOK CAPAGEOIHEGR CMOIMOCHU
aKmieos

(TbIC.TEHrE)
Ouenka ¢cnpaBeAIHBOH CTOMMOCTH € HCHOLIOBAHHEM
JaTa oueHKH Koruposox  CymecrBennbie CymecTBeHHbIe
HA AKTHBHBIX  Habaoaaemele He
pLiHKAX HCXOAHBIE Haba0aaeMBIe
(¥posens 1) JaHHbIE HCXOAHBIE
(Ypoeens 2) JanHble
(Yposens 3)

AKTHBBI, OL¢HHBACMBIE N0 COPABEANHBOH CTOMMOCTH:

DHHAHCOBLIC HHBECTHIMH, HMEIITHECd B HANUYMH A4 npogaxu (Ipamevanue 6):
KoTHpyeMbic 40ieBbie UEHHBE OyMarH

(OHHAHCOBRIE HHBCCTHIIHH, HMCKOLIHECA B
HANHYHH TS APOJANKH 31 nexabpa 2015t 182 623 - -

CDI*[H&HCOBI:IC HHBCCTHIINH, HMCROTHHCCA B
HATHIHH [/t TIPOTaH 31 mexabpa 2014r
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Lrpodanaeeiie

Ho cocrosmmo Ha 31 nexabpa 2015 roga u 31 nexabps 2014 rona OOwecTBO He HMeeT (HHAHCOBBIX
HMHCTPYMEHTOB, CNPaBEIJIMBA% CTOMMOCTh KOTOPHIX PACCYHTHIBAETCA HA OCHOBE METOAOB OUCHKH C
HCTIONB30BAHHEM HEPBIHOMHEIX HA0OMAEMBIX JAHHEIX.

IlpeamonaraeMas CrpaseUIMBas CTOHMOCTb BCeX (PHHAHCOBBIX WHCTPYMEHTOB TPHOJIM3MTEIBHO PABHA
HX 0alaHCOBO#H CTOMMOCTHL

Ouenka cnpaBeTHBOM CTOMMOCTHM HanpasieHa Ha Hawbollee TOYHOE ONPEAEEHHME CTOMMOCTH, IO
KOTOpPOH (MHAHCOBBIE HMHCTPYMEHT MOXET OBITh OOMEHEH MEKIy XOpOIIO OCBEJIOMICHHBIMH.
OEHCTBHTEILHO EIAI0IMMH COBEPHIMTE TAKYKO CHOENKY, HE3aBHCUMBIMHU APYT OT APYyTa CTOpoHaMH. Tem
HE MEHEE, M0 MPUYHHE CYMMECTBYIOMMX HEONPEACNCHHOCTEH M CYOBEKTHBHOCTH OLICHOK CPABEIIMBAS
CTOMMOCTh HE IOJDKHA DPacCMAaTpHBATRCA KaK CTOMMOCTB, MO KOTOPOH MOKET OBITh COBEpIIEHA
HEMEUTCHHAA PEANM3alMA AKTHBOB HIH MCTIOJNHEHHE 0043aTeNbCTB.

31. ColpITHE HOCTE OTIETHOH JATHI

Ha moment yrsepxacHus ¢uHaHCOBOH oTdeTHOocTH B OOHIECTBE He HMEIOT MECTA OPYTHE KAKHE-THOO
COOBITHA, MPOM3OMIC/IIME TOCIE OTYETHOM AThl, KOTOPHIE TPEOYIOT KOPPEKTHPOBKH WITH PACKPHITHA B
MPHUMEYAHKAX K PHHAHCOBOH OTHETHOCTH.

32. KoydduumenTt 10cTATOTHOCTH COGCTBEHHOI0 KANIHTANA

OBmecrBo sBIeTCA OOBEKTOM peryaaTopHbiX TpeGopanuii PecryOmuku Kas3axcTaH B OTHOIIGHHH
MHMHMMA/IEHOIO AKLMOHEPHOTO KalWTaia M TpeOOBaHMHA MO MIATeKeCNoCOOHOCTH, KOTOPLIE OMPEIe/ICHbE
B HOPMAaTHBHBIX aKkTax ArcHrcrsa PecriyOnmxm KasaxcraH mo HAX30pY H PeryJMpOBaHMI0 PHHAHCOBOTO
prHka W dunancornix oprammarpii. CobcetrerHmit kamvran ObGmecrsa cocrannser 607 914 Trhcau
TEHTE, B TO BPeMA KaK MHHHMMAIBHO TpeOyeMbiii B COOTBETCTBHM C JAHHBIMM HOPMATHBHBIMH aKTAMH
Karurasn ¢ y9€TOM BHECEHHA H3MeHeHHi Ha 26.09.2009 r., cocrasmaer 259 200 TicAY TeHTe.

OcHoBxas uesp OOmecTsa B yNpaBiACHHM KalHTANOM 3aKAI0MACTCAd B 0O0ECHeYeHHH YCTOMYMBORR
KPEAMTOCTIOCOOHOCTH M HOPMATLHOIO YPOBHA JOCTATOYHOCTH KallWTAIA IS [IPOBENCHHUA ONEPALMOHHOM
JesrensHocTH ObmecTpa. ODMIECTBO VIIPABNACT CTPVKTYPOH M W3MCHEHHAMH KAIMTANA B COOTBETCTBHH
C K3IMCHCHHUAMH B JKOHOMHKE.

33. YrBepkaenne PHHAHCOBOH 0TIETHOCTH

Hannas uHAHCOBAS OTYETHOCTH 3a Iof, 3akoHumBmmiica 31 nexabps 2015 ropma, Osina yTeepx/eHa
pyxosouacisom Komitanvn 28 aipeis 2016 vona.

34. AKTHBbI, NIPHHATHIE B YNIPABJICHHE

OOmwecTBO OCYIIECTRIIAET JEATCABHOCTD MO YIPABICHHIO HHBECTHLIMOHHBIMM MOPTEIAMH CIEYIOMIMX

tdoHI0B (manee — «oHILI):

~  AKIMOHEPHOIO MHBECTHLMOHHOTO (oHma memswimuMoctH «Bolashak Property» (ramee «®omm»).
Bemyck akumii 3apeructpuposan B 2014 romy Arenrcrsom Pecnybnuxm Kaszaxcran mo
PeryjJMpOBaHMIO ¥ HAI30py (QHHAHCOBOTO PRIHKA M (HHAHCOBBIX OpPraHW3aLMii ¢ MPHCBOCHHEM
HHWH KZ1(59840013.

— Axumornepiioro mmecTrionmoro $omua puckosoro vimectuposmms «Kapaxar Mimecr» (namee
«®@onmp»). Beilyck akumit sapeructpupoBad B 2007 roagy ArenrctBoMm Pecny6muxu Kaszaxcran no
pery1MpoBatiio M Ham3opy (GMHAHCOBOTO phIHK2 M (MHAHCOBBIX OPraHM3alLMA ¢ NPUCBOEHHEM
HHMH KZ1C55910018.

— AKIMOHEPDHOr0 MHBECTHIHOHHOTO (oHIa HemBmkmMOCTH «Tacraii Henpmwkumocts» (mamee
«@ouay). Beimyck akigtii 3apeructpuposal B 2013 rogy Arenrctsom Pecnybmuxu Kazaxcran no
PEryMPOBAHMIO M HAA30PY (PHHAHCOBOrO PHIHKA M (PUHAHCOBEIX OPTAHM3AIMH C NPHCBOCHHEM
HHWH KZ1C56250018. :
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(npodorsicenue)

—  AKUHMOHEPHOTO HMHBECTHLIHOHHOTO (oHAa HemBxHMOcTH «LIYM» (nanee «®oum). Bemyck akumii
HE 3apPETHCTPHPOBAH.

HuBecTHimoHHBIH OHI, MHBECTHMILMOHHOM Ieknapauueii WIM MpasiiiaMH KOTOPOro IpeayCMOTPEHA
BO3MOKHOCTP HHBECTHpOBaHMA akTHBOB ¢oHma Oe3 coOmomeHws yClNOBHH HHBECTHPOBAHHA,
OTPaHHYHBAIOINHX JEATENHbHOCTh TI0 YTPABIECHHIO AKTHBAMW MHBECTHUMOHHOTO (OHZA (OTZE/BHBIC
3aupeinl, ycranosieniime ci. 41 3akona PK «O06 unsecimumonnbix Qonpax»), asmeica GoriOM
PHCKOBOTO HHBECTHPOBAHMA.

AKIHOHEDHBIH HHBECTHLHOHHBIH (OHI - aKIMOHCPHOE ODINECTBO, MCKITOYHTEILHEIM  BHIOM
JACATETLHOCTH KOTOPOIrC ABIAIOTCA AKKYMYJHWPOBAHHE H HHBECCTHPOBAHHE B COOTBETCTBHE ¢
TpeOOBaHMAMH 3aKOHA 00 WHBECTHIMOHHBIX (OHIAX ¥ €r0 HHBECTHLMOHHOH NEKIapalMeil, JCHET,
BHECCHHEIX AKLMOHEPAMM JAHHOTO OOIECTBA B OIUIATY €ro akLHif, a TAkKe AKTHBOE, IIOJyY4EHHEIX B
pe3yJbTaTe TaKOro HHBECTHPOBAHHA,

Pyx0BOICTBO yNpaBIAIOMIECH KOMITAHWM HECET OTBETCTBEHHOCTS 3d MOATOTOBKY OTYETHOCTH fO aKTHBaM,
TMPHHATHIM B YIIPABJICHHE, H PACKPHITHE NPHMEYAHHI B OTHOIISHHH CISIYIOMIETO:
1) memeHMa yyeTa M COCTARNEHHA OTYETHOCTH R OTHOMIEHWM AKTHBOB HMHBECTHIHOHHOrO douma u
OTICPALRMIA C HUMH,
2) cocrapa akTHBOB HHBECTHLIMOHHOTO (OHNA;
3) nopanka OLEHKH CTOMMOCTH aKTHBOB MHBECTHLIHOHHOTO ()OHHA, @ TAKKE ONPENCICHHS PACHETHOM
CTOMMOCTH 1144, HEHBI PDA3MEMICHHWA M BbIKYIIA NIACE MAEBOr0 MHBECTUIMOHHOTO GoHAa,
4) CIenoK, COBEPMEHHBIX ¢ AKTHBAMH HHBECTHLMOHHOTO HOHNA;
5} nopsaka W pe3yibTATOB IPOBEACHHMA CBEPOK C KAaCTOAMAHOM CTOHMMOCTH, JBIJKSHHA M COCTaBa
AKTHBOB MHBECTHIIMOHHOTO (DOHAR, PacHeTHOH CTOMMOCTH Ia€B IPH HX IOCHCAYIOMEM Pa3MeMieHHH
WIH BEIKYTIE.

OcHoOBEI TOANOTOBKH (PHHAHCOBOI 0TIETHOCTH O AKTHBAM, IPHHATHIM B YIIpaBJIeHHE

Bedenue ynema u cocmasienue OMHEMHOCHYU 6 OMHOWEHUU OKMUGOS UHBECHUUUOHHLIX (POHOOG U
onepayuii ¢ HumMu

Ynpasimmoiliad KOMIIAHMA BEAET OyXranTepckuil  yder HHBECTHLMOHHBIX (POHOOB PHCKOBOID
HMHBECTHpOBaHHA (nanee - @OHA) B COOTBETCTRHH ¢ AcHCTBYIOMMM  3aKOHONATCNECTBOM 00
MHEECTHIMOHHEIX (POHIAX M B COOTBETCTBHH C NPHHIMIAMM M 7JaKOHONATENHCTEOM Pecriyfiuku
Kaszaxcran, B 005acT OyXTrartepecKoro y4era.

®uHancoBad oTYeTHOCTE POHIOB TOATOTORJICHA YTPABIAIOIICH KOMMAHHEH HA OCHOBC NPHMCHCHHS
HPHHIMIIA CTIPABE/UIMBOH CTOMMOCTH B OTHOIIEHHH (DHHAHCOBBIX MHCTPYMEHTOB M HHOIO MMYILECTBA,
KOTOPHIE OTPAKEHBI B OTYETHOCTH I10 TIEPEOLIEHEHHON CTOMMOCTH.

INpunaraemas ¢HHaHCOBad oTyeTHOCT: (OHIOB COCTaBNEHA YIIPABIAIOMEH KOMMNAHMEH HA OCHOBE
MPHMEHEHNA TPHHIMITA HENPEPHIBHOCTH, YTO MOAPA3YMEBAET PEalM3al(MI0O AKTHBOB H TMOTALICHHE
00A3aTeNbCTB B XO/I€ OCYIISCTBIICHHA YNPAaBIIOMEH KOMIIAHWEH ONEpauMii 10 WHBECTHPOBAHMIO H
ONEPALHE 110 PeaNH3AUMH HHBeCTHIMH. CriocoOHOCTh YIPAaBNAIOMEH KOMIAHWH PEATH3OBHIBATH AKTHBEI
HMHBECTHLIMOHHOTO (POH/A, a TAKIKE BCA ©ro AEATENHHOCTh B OyaAymieM, MOryT OBITH NOJNBEPKEHBI
3HAYMTEIHHOMY BJMAHHIO TEKYIIMX K OyXymIHMX SKOHOMHYecKHX yeaoBuii B Kaszaxcrawe, mosTomy
¢bwancopas  ordeTHocTs (DOHOOB, COCTaBNEHHAA YUPABIAIOMEH KOMIIAHMEH, HE COOCPHKHT
KOPPCKTHPOBOK HEOOXOMMMBIX B cify4ae, ecau Obl (DOMAR HE MOTIIM NMPOJOILKATH CBOKO ACATEABHOCTb,
co0moaas MPHHIMIT HENPEPHIBHOCTH.

[IpunaraemMas  guHAHCOBAA OTHYETHOCTD COCTABICHA YMPABIAIOMIEH KOMITAHHEH C TPUMEHEHHEM
NPHHIGIA HAYHC/IEHHA, 4TO ObecrieyHBacTCs NPHIHAHHEM PE3YNBTATOB CHENOK C dKTHBAMM H
MPOBECHHBIX OTICPALMK, 3 Takke COOBITHH, ABNAIOMMXCA PEYNBTATOM HHBECTHUHOHHOHN NEATEILHOCTH

@oHIOB W OKA3BIBAIOMMX CYMECTBEHHOS BAMAHHE HA €ro mxnonomeme, no ¢akry ux
s
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COBEPINCHMA M HE3ABHCHMO OT BPEMEHH OInathl. Bee onepaimu M coObITHA OTpaXaloTCA YNpaBIAIoMIEH
koMnanuei B OyxrarrepckoM ydere GOHONOB M BKIIOYAIOTCH B HX (PHHAHCOBYIO OTMETHOCTh, B TE
MEPHOIEL, K KOTOPBIM OHH OTHOCHTCA.

B npunaraemyro ¢HMHAHCOBYI0O OTHETHOCTh BKIIOYEHBI BCE ONEPAUMM H COOBITHA, KOTOPBIE TI0

MIPH3HAHHIO YIIPABIDHOMIEH KOMITAHHMY, OTBEYAIOT OMPEAEICHHIO SIEMEHTOB QPUHAHCOBOH OTYETHOCTH H

YCIOBHAM HX NMPH3HAHUA:

— YIpaBAAlOmas KOMINAHMA B 3HAYMTE/IBHOHN CTeneHM yBepeHa, 4TO Jmo0ad 3KOHOMMYEcKas BHITOJA,
CBA3aHHAA ¢ HHBECTHPOBaHHMEM, OyIEeT er0 MoMyveHa WIH YTpaueHa,

— 0OBEKT MHBECTHPOBAHMS MMEET CTOMMOCTb HIIM OLIEHKY, KOTOPas MOXET OBITh HAEKHO M3IMEPEHA.

Jloxomsl OT OCYIUCCTBIICHHMA WHBECTHLIHOHHOH JEATENBHOCTH OLCHHBAIOTCA M NPH3HAIOTCH
YIPABIAIONECH KOMIIAHMEH B OyXTanTepCKOM y4Yere HHBECTHIMOHHEIX (hoHTOB no npuobpeTeHHEM
AKTHBAM, M OTPakalOTC# B (PMHAHCOBOH OTYETHOCTH HA OCHOBE METONA HAYMCICHHIH MO CTOMMOCTH
PeAUTH3ALMH, [OTYYCHHON HITH MPHUATAIOMICHCA K NOJIYYSHHIO H HA OCHOBE CJIOKHBIIMXCA JOTOBOPHBIX
OTHOWICHMH MEXKIy YNpaBmmomeH komnanuel, PoHIAMH M KOHTpAareHTaMH [0 HHBECTHLIHOHHBIM
CIOCITKaM. HOXO,IIEI H pacxonpl, BBEISBAHHEIC OJHHMH H TCMH KC HHBECTHMIIMOHHEIMM CIHCHKAMH HWIH
COOBITHAMH B neaTenbHOcTH QOHIOB, MPH3HAIOTCA YMPAB/MIONIEH KOMIIAHHEA OAHOBPEMEHHO. JlOXO0IB
N0 MHBECTHPOBAHHIO M OIEPAlMAM C LCHHBIMM OyMAaramu ¥ JPYFMMM akTHBamMH (OHIOB, TIPH3HAIOTCA
YHPAB/AIOTIEH KOMITAHKEH B CTy4Yae, €CITH CTA[HH 33aBEPIICHIA CACNOK K OTHETHOI AaTe OTPeneitoTca ©
Gombmiei creneHbo NocToRepHOCTH. Joxoas! (DOHIOB He MPHM3HAIOTCA YNPABISIOMIEH KOMNAHMEH Ha
OCHOBE TIPOMEKYTOUHSIX BBIIUIAT H NOTY4CHHRIX dBAHCOB.

Peanmsauma ¢BouX ycernyr PoHIAM OCYDIECTBIAETCA YNPABIIOMEH KOMIIAHWSH HA OCHOBE [MPHMCHEHHA
JIOTOBOPHBIX LEH M TapHGOB, YCTAHOBJICHHBIX €H0 CAMOCTOATENbHO. KoMHCCHOHHRBIE pacxomp:, o6mue,
4MMMHHCTPATHBHBIE M TNPOYHE PAacxoipl, 4 TAKKE DACXOOBl MO peaM3allHM YCAYT YIPaBiIsroWeH
KOMIIAHHH, OTPAXKAIOTCA B OTUETaX 00 HM3MEHEHMAX YMCTEIX AKTMBOB HMHBECTHLMOHHBIX (DOHIOB,
COCTAB/EMEIX YNIPABIAOMIEH KOMITAHHCH Ha KAKIYI0 OTIYETHYEO JaTy.

Vaer U oTpakerue B PUHAHCOBOW OTYETHOCTH JACHEr, NPHMHATHIX OT akupouepos POHIOB B paMkax
OCYIIECTBICHHA HHBCCTHLMOHHOM ACATCNBHOCTH YHAPaBIAONECH KOMIIAHWCH, OpraHMsyerca H
OTpaXkaeTcd B perdcrpax OyxranTepckoro y4era OTAENBHO OT CBOMX COOCTBEHHBIX CpencTB. Bce
ONEPALMH ¢ HHBECTHIIMAMH H LICHHEIMH OyMaraM, MpHOOPETCHHBIMM 3a CMET aKTHBOB aKIMOHEPOB, B
(hMHAHCOBOM OTUETHOCTH OTPAKAIOTCA YNPABIAIOMICH KOMITAHHEH HA OTAENBHO OTKDPBITRIX [UIA 3TOTO
cueTax y4era.

VYnpasnsiomed KOMIaHMe# paspaboTaHbl B yTeepxkaeHE! Pemtennem Corera JJHpeKTOpOB BHyTpPEHHHE
JOKYMEHTBI 110 HHBECTHLIHOHHOM OEATSIEHOCTH (POHAOB, KOTOPKIC OMPCICIAIOT H PEryIHPYIOT YCIOBHA
H TIOPAAOK €0 paboThl; JEATENPHOCTH MCIONHMTENBHEIX OPraHOB, NODKHOCTHBIX 1MLl H Pa0OTHHKOB
YOpaBIAIOMEH KOMITAHMHM, & TaKiKe YCJIIOBHA M NOPALOK BBINIOJNHEHHA YUPAaB/IAIOMIEH KOMIIAHHK
OMEPALMH ¢ AKTHBAMM HHBECTUIMOHHEIX POHIOB.

B cootsercTBuE ¢ TpefoBaHMAMM 3akoHOAaTeAscTBA PecnyOmmxu KasaxcraH, NpeIbABNACMBIMH K
YIPABASIONMM  KOMIIAHMAM, YINOTHOMOYEHHBIM OpPraHoM, PETYIHPYIOMMM MX JEATEIBHOCTD,
YCTAHOBJICHE! OIPEACICHHEIE HOPMATHBHEIC TPeOOBaHHA, HEOOXOAMMEIS T COOMOACHHA KOMITAHHAMH,
OCYMIECTBILIFOIMMHE JEATENBHOCTE 110 YIIPARISHHMK aKTHBAMH HHBECTHLMOHHBIX (OHIOB.

B COOTEETCTEMM ¢ HOPDMAMH JSHCTBYIONIErO 3aKOHOAaTenECTBA PecryOumku KasaxcraH, ynpasnsromas
KOMITaHMA B OTHOLIEHHH YNPAB/IACMEIX €10 HHBECTHIIHOHHEIX (POHIOB, HE BMpaBe:

- npooasamb (nepedasams) NPUHAOIENCAUjUe eli aKMUGbl B COCTAB AKTHBOB MHBECTHLMOHHBIX (OHIOB
(moamyHKT 4) nyHkra 1 crareu 41 3akona PK «O0 MHBeCTHIMOHHBIX POHOAXY);

- npuobpemams aAKMUBH! UNEECMUYUOHHBIX (DOHO0S, KOTOPHIMH OHA YTIPABISET, 33 HCKIIOYECHHEM
C/Iy4acB BO3MEIUEHMS PacXOHOB M TMOAYYCHHY BOZHATPAKICHHA B COOTBEICTBHH C JOTOBOPOM
AOBEPHTENBHOTO YNPABICHMA, MHBSCTHUHOHHOH JEKNapaiMed WIH [paBHAaMM HHBECTHLHOHHBIX
donos (moamyskT 7) mynxrta | crareu 41 3akoHa PK «O6 muBecTHUHOHHEIX doHAaX»).

Cocmaeg akmueos ungecmuyuoniiozo ponoa

f=C layarTopckmy b
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HMuBecTMIIMOHHOM [EKJapalMeil yCTaHOBJICH Iepe4eHb (MHAHCOBBIX HHCTPYMEHTOB, JIMMMTEHI
HHBECTHPOBAHMA, B KOTOPBIE YIPABIMIOIEH KOMIIAHHECH HHBECTHPYETCA HMYIICCTEBO QOHIOR, BXOMATICS
B HHBECTHLIMOHHEIH noprdeis,

B cocrase aktHBOB DOHIOB HE JOKHO OBITH:

~ AKUMH WIM 1naes, BBIMYIICHHBIX HHBSCTHIOHHEIMH (DOHTAMH, HaXOIMIMIMMHCA B YIPABICHHH
VIOpaBLBOEeH KoMImaHWH DOHIOB, 33 MCKIIOYSHHWEM CIIVYaeB, TPENYCMOTPEHHBIX ISHCTBYIOMHM
3aKOHOAATEMbCTROM Pecriybnmku Kazaxcran;

— ESKTHBOSB, BRIIYUIEHHBIX (MPENOCTABICHHBIX) YIPABNAIOmEH KoManHei QoHIos,

~  @KLMHA M JI0J1eH yYaCTHA B HEKOMMEPYECKHX OPI'aHH3AIMAX.

bonburyro 4acTh aKTHBOB HHBECTHIHOHHBIX (OHIOB, YNPABIAEMBIX YIPABJAKOMEH KOMIIAHMEH,
COCTABISTIOT CNIEAYIOMKE PHHAHCOBEIE MHCTPYMEHTHL, HETOCYAAPCTBEHHBIC LEHHbIE OyMary SMHTEHTOB
PK, tpebopamma mo onepaipam «obparnoe PEIIO», uHBECTHIHH B KaIMTan HOPHAMYECKHX JIHMI, HE
ABIAIOMIMXCA AKIIMOHEPHEIMH ODIIECTBAMH, MHBECTHLIMH B NMPOYME GKTHBHL (3EMENBHBIE YYACTKH H
CTPOAIIHECA M PEKOHCTPYHPYEMbIe OOBEKThI HEABIKHMOTO HUMYIIECTRA).

TTapsoox oyenxu CmMOUMOCIU AKMURNR UHRECMUYUOHHOZ0 honda

ITo HMHBECTHLHOHHOH JexIapalM¥ YNPABIAIOMICH KOMIIAHMM, CTOHMMOCTh OOBLEKTOB BJIOKEHHS
HMYIIECTBA, BXOJAWET0 B WHBECTHLMOHHEIA mnoprdens DOHXOB M, COOTBETCTBEHHO, PacyeTHAs
CTOHMOCTh HHBECTHLMH, MOIyT YBEIHYMBATLCA WIM YMEHBINATHCA, a PE3YIRTATHI HHBECTHPOBAHHA B
MPONUIOM HE ONpeNeaaoT Aoxonsl GoHOOB B Oy/aymieM.

INocynapceTBo Takke He rapaHTHPYET AOXOAHOCTE HWHBSCTHLIME M 3asBIeHHA JHODHX JHIl 00 yBeITMUeHHH
B Oy IymeM CTOMMOCTH HHBECTHPOBAHHBIX dKTHBOB, Oy/IyT PaCLIEHMBATECH YIIPABIAIOMEH KOMITAHWEH HeE
HHA4e KaK «TIPEATIONOKSHHD?,

Ynpaensromas koMmannd ¥ QoHIOB MPH3HAIOT, YTO B PE3YIHTATE MPOBEACHHA KOMITAHHUEH aKTMBHBIX
omepauMii CyIIecTRYeT PHCK TOro, 4T0 cymma akrueop @DOHIOR, TEepenaudbiy B YADABNSHME
YOPABISIOIEH KOMIIAHMM, MOMKCT CT4Th MEHBINE €€ NEPBOHAYATBHOH, NMPH 3TOM, YNPABIAIOMAL
KOMNAaHHA 00A3yeTCs NpeANpHHATL BCE 3ABHCAINHE OT HEE YCHIHA JUIA YMEHBIICHHS JIAHHOIO PHCKA.
Take, ynpasiszolm@s KOMIIAHHA HE FapaHTHPYET JOXOJHOCTh HHBECTHLME, HO O0A3yeTca npuiarark
MaKCHMAIbHEIC YCHIHA UM obecneucHus cTaOMABHOTO pocTa CTOMMOCTH maes. Hanorosas cucrema
Pecrniybnuxu KazaxcraH HaxomHTCA B MPOLIECCE PA3BUTHA M MOJBEPKEHA PA3NHYHBIM TOJIKOBAHMAM H
MOCTOAHHBIM H3MEHCHHAMH, B PE3YJIbTATE 4YEro, TEKyliad TPAaKTOBKA H TOJKOBAHHE CYMIECTBYIOIMX
33KOHOB M MOPAIKOB MOXKeT OBITh M3MeHeHa B Oyaymiem. Bonee TOro, 3T M3MEHEHHA MOTYT HMETh
obpatHyo cHmy. Ynpasnsomas KoMmanua npeynpexnaer aepiateneii Naee M aKLMOHEPOB, UTO OHM
JWOJDKHBL  YYHTHIBATE PHMCKH, CBA3AHHBIE C HANOTOOOIOXKCHHEM, IPH [IDUHATHH HHBECTHLIMOHHBIX
PeLICHHH.

AD «Privale Assel Management», KAk yUPABIBUOWAN KOMUAHUA L0 AOIOBOPY  AOBEPMIEHBHOLIO
YNPaBICHHA, MPHHAMAET OT MHBECTOPOB JCHLIH B YIIPABICHMC H B NOCIETYIOMIEM HHBECTHPYET HX B
AKTHBBL MO YTBEP#/ICHHbIM [IpaBuiaM HMHBECTMPOBAHWA O LETIEH MOMYYESHHA JOXONOB M CHHKEHMA
PHCKOB, BO3HHKAIOIIMX IIPH PHCKOBOM HHBECTHPOBAHWH,

OnpeneneHye CTOMMOCTH aKTHBOB MOHNOB, CTOMMOCTH AKUWHM OCYMIECTBASETCA YTpaBisromett
KOMIIAHMEW B LE/NIX OPraHM3ALMA y4eTra akTHBOB DOHIOB, B UENAX COCTABNEHHMA OTYETHOCTH
aKLMOHEPaM, B LETAX COOMOACHHS HHBECTHLIMOHHBIX AeKiapatmii PoHAoB.

Ornpenenenne CTOMMOCTH akTHBOB (POHIOB YIPABNMIOMEH KOMIAHMEH IPOM3BOIMICA B HALIHOHATHHOH
BamoTe. OLeHKa CTOMMOCTH akTHBOB DOHJIOB OCYIIECTBIAETCA YNPABIOMEH KOMIAHKHEH B CTPOTOM
COOTBETCTBHM C JEHCTBYIOIIMM 3aKOHOAATENBCTBOM PecriyGmiky Ka3axcTaH i HOPMATHBHO IPaBOBEIMH
aKTaMH YHONHOMOYEHHOTO opraHa, (CTOMMOCTh aKTHBOB M 00a3grenscte POHIOOB ompeneimercs 3a
ML, 00eCreuMBarOIIHX

ayauTonci: | 2
OT4eTos




AQO «Private Asset Management» .
NMPHMEYAHHA K ®HHAHCOBOH OTYETHOCTH 3A I'OJ, 3AKOHYHBHIHHCA 31 IEKABPA 2015 TOJA

(rpadamcenue)

Q)y}ua.mommoaarme (Ponaos, KOTOPBIC MOAISHKET BEITUIATC 34 CHET aKTHBOB DoHmoB.

OueHka CTOMMOCTH aKkTHBOB DOHAOB, ABNAIOMIMXCA (PHHAHCOBHIMM HHCTPYMEHTAMM, BXOIAIMMH B
OpMIMaTBHBIA CITMCOK OPraHM3aTOPOB TOPrOB, OCYMIECTBIACTCA IO NMPABHIAM OLEHKH OpPraHM3aTropa
TOPTOB.

(DHHAHCOBBHIE MHCTPYMEHTBI, HE BXONAIME B CIHCOK OPraHM3aTOpOB TOPTOB, OLEHHBAOTCH
YOPARTHOMEN KOMMMAHMEH B COOTBETCTBHM ¢ TpeOOBAHMAMH eiiCTRYIONIErO 3aKOHOIATENHCTEA
PecriyOmuku KazaxcraH.

Ouenka aktueos POHAOB, He ABIIOMMXCA (PHHAHCOBBIMH HHCTPYMEHTAMH, OCYILECTBIIAETCA B MOPAAKE,
YCTAHOBJICHHBIM ASHCTBYIOMINM 3aKOHOOATENLCTBOM PecriyOnuku Kasaxcran, a MMEHHO:

- MMYIIECTBO B BHMAC AOJEH YUACTHA B OPrAHM3ALMAX, 3CMEIBHEIX YYACTKOB, 3JaHMH H COOPYXKEHMIA,
00BEKTOB HE3aBEPIIEHHOTO CTPOMTEIBCTBA, MPOSKTHO-CMETHOM AOKYMEHTALMM, ITPAB 3EMIIETIONb30BaHHS
H HCAPONONEB30BAHHMA, MNMPOYHX AKTHBOB B BHAC HMYLICCTBA HA OCHOBAHHHM dKTOB HC3aBHCHMBIX
OLICHIHKOB, KAK HA JATy PCATM3AalMH ITPOSKTOB, TdK H SKEroJgHo.

Lleabro #HBECTHITHOHHOH NOJIMTHKH YTIPABIIIIONIeH KOMIaHUY ABJIACTCS YBEIHYEHHE CTOHMOCTH 8KTHBOB
Qoifa B pe3ynbTaTe HHBECTHIIMOHHOM NGATENBEHOCTH, OCYMIECTBIASMON IMyTEM BJIOKCHHMA AKTHBOB
@oHud B 3CMEIbHBIC YYACITKH, 3UAHMA, COOPYIRCHW:, CIPOALIMECH M PEKOHCIPYMPYEMBbIE OOBSKIb
HEABIGKMMOIQ HMMYIIECTRA, IPOCKTHO-CMCTHYHO JOKYMEHTALIMIO, HpaBa 3EMICTIONB30BAHMA H
HEAPOMONL30BAHKA, (DMHAHCOBBIE HMHCTPYMEHTH W HMHOE WMYLIECTBO B paMkax Ilpaswn ®onpa u
RefCTBYIOIETo 3axonoAarebersa PecnyOonuku Kasaxcran.

B cootBercTBuH ¢ [Ipasumamu QoHIa aKIHOHEP HMEET NPABO:

— noily4ars HHpopMaIIO © ACATCIBHOCTH (QOHAA B COOTBOTCTBHM ¢ JCHCTBYHOL{MM
38KOHOAATENLCTBOM PecriyOnukm Kazaxcran;

— OCYIIECTBIATh KOHTPOMIE 34 IEATENRHOCTRIO YNPaBIMIOIEH KOMITAHUH,

— t1peboBath coseBa  Obmero cobpaHMA aKUMOHEPOR B COOTBETCTBHE ¢ JACHCTBYIONMM
3aroHOAaTensCTBOM PecnyOnuku Kazaxcran;

— npuobperaTh M OTHYXKZAaTh NPHHAUICKAMME eMy akuWd (PoHza HA YCIOBHAX H B TOPAIKE.
ycranosiaeHHoM [Ipasunamu donna;

— HA NOJIYY¢HHE JEHET, TIOJYUMEHHEIX OT peaiH3aliH akTHBoR DoHa;

— HA NOJy4eHHe TUBHICHOOB IO aKIMAM B TOPANKE M CIyYasXx, yCTaHOBICHHEIX papuinamu Qonna,

— Ha yyactue B O6mem cobpanrm akiumoHepor QoHAa B nopsagke, ycraHoBneHHoM [Ipasunamu DoHza,

— Ha NoAyuYeHHe HHPOPMALMH OT YNPABISHOMEH KOMIAHMH O COCTaBe H CTOMMOCTH YMCTHIX aKTHBOB
@oHAa, a TAKKE O CTOMMOCTH aKkiMH PoHAA, B ¢OOTBETCTEHH ¢ IlpasmmamMu PoHaa H TpeOOBAHUAME
3aKOHOIATeNECTBa PectyOmixu Kaszaxcran;

— HHBIE NMpaea B cooTBeTCTBHH C [Ipasunamu CoHIA M JCHCTRYIONIMM 38K0HOJATENRCTEOM PecttyOauKky
KasaxcraH.
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AO «Private Asset Management» .
NPUMEYAHHA K ®HHAHCOBOH OTUETHOCTH 3A F'OJl, 3SAKOHUHMBIUMICS 31 JEKABPS 2015 TOJIA

Gapobonncenuel

AKUMOHEDHbIH HHBeCTHNHOHHDIH (oH «Bolashak Property»

AO «AU®H «Bolashak Property» oprasmmzosano B 2014 roiy u 3aperHCIPHPOBAHO B KA4eCTBE
IOPHIHIECKOTO JIHIA Y NIPABIICHHEM I0CTULMKM bocTaHIBikCKOTO paioHa JlenapraMeHTa I0CTHIMHU TOpOIa
Ammarer 17.09.2014 ¢

CornacHo 10roBopy HOBEPHTENBHOTO YIPABIEHHS AKTUBAMM GKIMOHEPHOTO HHBECTHLIMOHHOTO (OHIa
HeasrximMocTd Ne03/28-11 or 28 Hoabps 2014 roaa, ynpasnsmomeii kommanueii AQ «AM®H «Bolashak
Property» apiaercs AO «Private Asset Managementy»

[ocynapcreennoe perynuposaHMe AeATeNbHOCTH yrpasndlomedl kommaHue AO «Private Asset
Management» u xacronuana AO «Espasuiicxuit 6amo ocymectsaaer Komarer no KOHTPOIIO H HAT3OPY
(HHAHCOBOrO PBIHKA H HHHAHCOBEIX oprammsaupii HamponamsHoro Bakka Pecybmaxu Kazaxcran.

byxrarrepcknii anauc mo akTuBam uHBecTHIHOHAOrO honaa «Bolashak Property»

(THIC.TEHTE)

31 mexalps 20151, 31 aexabps 2014 1.
AKTHBBI
HeHbry Ha cuerax B OaHKax 114 931 91 998
[Ipoune duHaHCORKIE AKTHBBL, B TOM YHCIE 13 785 678 -
- 3eMENbHBIE YYACTKH 3970 200 -
- 37aHHUA U COOPYKEHHA 2815478 -
Hroro axTHBLI 13 900 609 91 998
O6marenncTea
Kpenuropckas 3a00/KeHHOCTD 6715321 -
IIpoune obs3aTenscTBa 254 341
Hrore obazarenncrea 6 715 575 341
Hroro uscThie AKTHBLI HHBECTHLIROHHOTO $onga 7185034 91 657
KomuuecTro axnwii B ofpamennn 92 600 92 600
Pacuernas cronmocts 1 akuun (Tenre) 77 592 990

O1eT 0 npubbingx 1 yORITKAX AKTHBAM HABECTHUHOHHOIO (honna «Bolashak Property»

(TeIC. TEHTE)

2015r. 2014,
HUHCThIe aKTHREI HHBECTHLIMOHHOTO (QOHAA Ha HAYAN0 NEpHOIa 91 657 -
Iloctynnenuss oT pasmeweHHs LeHHBIX Gymar (naes)
HHBECTHUHOHHOTO (oHIa : = -
Joxonb o onepaikam «obparaoe PEITO» 408 -
Hoxonst (pacxompl) ot nepeoueHky (HETTO), B TOM HHCIe:! 6 696 800 -
- OT NEPECLICHKH NHOCTPARHOM BAEOTHI ; 100 8B40 -
- MIPOYHE AOXOABI (PACXO/bI) OT NEPEOLICHKH 6 595 954 -
Mpotne noxonw 1199 180 92 598
Hrtoro foxoaos 7 896 333 92 598
KomMHccHOHHOE BO3HATPAXKAEHHE, B TOM THCJE: (23 938) (841)
- YIPABSIOEMY HEBECTHIIHOHHBIM MOpThEeNeM (5 400) (305)
- OpoKepy 1 Annepy 25) (30)
- KaCTO/IMaHy W PErucTpaTopy (3 922) -
- NPOYHM JIMLAM (14 591) (500)
ITpoune pacxoabi (779 073) (100)
Hroro pacxeaos (803 011) (941)
UscTele aKTHBBI MHBECTHUHOMHOIO (oHAA HA Komen 7 185 034 91 657
nepuoaa
H3meneHKs B YHCTBIX AKTHBAX HHBECTHIHOHHOTO (hoHIA 7 093 377 91 657

crp. 37 u3 40




AO «Private Asset Management» .
MPUMEYAHUA K PHHAHCOBOH OTUETHOCTH 3A IT'OJ, SAKOHUHBIIHACA 31 TEKABPA 2015 TOJA

(npmeﬂu

AxXnpoHepHLIii HHBECTHUHOHHLIH (PoHA PHCKOBOro HHBecTHpoBaHHY «Kapaxar HuBecT»

AO «AHMDPHU «Kapaxxar MuBect» opraHwzoBaH B 2007 romy W 3aperMCTPHPOBAH B Ka4yecTBe
HOPHIHYECKOr0 ua JlenapraMeHToM 1ocTHIMH ropoaa Aamars, 3a No87184-1910-A0 o1 23.08.2007 ¢

Cornacso AOroBopy 10 YIPaBJICHHIO HHBECTHLMOHHEIM nopTidenem Ne01/12-03 ot 12 Mapta 2014 rona,
ynpaspromed  kommnanuweit AO «AMOPH  «Kapaxar Husect» sBuserca AQ «Private Asset
Management»

l'ocymapcTBeHHOE DPEryNMpOBaHHE JACATS/IBHOCTH ympasimmomed kommanuu AQ «Private Asset

Management» u kacrognana AO «barkllentpKpemur» ocymectsisier KoMuateT o KOHTPOMO H Haa30py
thHHAHCOBOTO PRIEKA ¥ PHHAHCOBEIX Oprarmsatwit HarponansHoro Baxka Pecriy6Gmuxu Kazaxcran..

byxranrepcknii 6ananc no akrasam (oHAA PHCKOBOTO HHBecTHpoBanms «Kapaxar Hagect»

{TRIC. TEHTE)
31 gexabpn 2015r. 31 pexabpn 2014 r.
AKTHBBI
Jedbru Ha cuetax B OaHkax 16 284 10 393
Bxraas! B GaHkax 31973 46 463

HMuBecTMUHH B KanuTan KWPHAOIHYECCKHX JIHMI, HE ABIAKMUMXCH

20 697 4178
AKLHOHEPHBIMH 00IIECTBAMH
Hrore aKTHBLI 68 954 61 034
O6azarenscTBa
Ilpoune obazaTenscTBa 30 120
Hroro o6azarenncTra 30 120
HToeroe uncTbie AKTHBLE AHBECTHIHOHHOTO (honaa 68 924 60 914
KonunecTro akunii B o6pamenun 100 100
PacueTrnan croumocth 1 akoum (Tenre) 689 241 609 142

OT14er 0 npubsbLInx 1 yOBITKAX 110 aKTHBAM (POHIA PHCKOBOI0 HHBecTHpoBaHHug «Kapaxar
Husect»

(TBic.TEHTE)

2015, 2014,
UncTrie aKTHEL! HHBSCTHUIIOHHOTO GOHIA Ha Hanano nepuoaa 60914 -
Tloctynnenss  ©OT  pasMemeHrss  UeHHBIX Oymar  (maeB)
HHBECTHHHOHHOTO (honaa i i
Jloxons! B BYAe BO3HAMPAKICHHA MO PA3MELICHHBIM BKII2IaM 4304 1 582
Hoxons! no onepauuam «obparsoe PEITO» . 908 107
Joxons! (pacxozmbl) OT NMEpecLHKH (HETTO), B TOM HHCIIE! 7 381 404
- O IEPEOTIEHKH WHOCTPAHHOH RAITIOTH ' 8 530 (153)
- OpO4He N0X0AbI (PACXOLLI) OT NEPEOLEHKH . (1 149) 557
ITpouue noxonel 369375 178 979
Hrore noxoamw: 381 968 181 072
ggg:qenﬂme OUBHAEHIBE O UEHHBIM OYMAraM HHBECTHLIMOHHOTO (369 375) (118 125)
KomuccroHHOE BOZHATpaXKAEHHE, B TOM YHCIE: (1473) {(781)
- YIIPaBIAKLIEMY HHEECTHOHOHHBIM NopTdenem (1 080) (578)
- Opokepy M juaepy ) (5
- KACTOIHAHY H PETHCTPATOPY (380) (198)
Ilpoune pacxon! (3 108) (1252)
Hroro pacxoan: (373 958) (120 158)
UnCThiE AKTHBLI HHBECTHITHONHOTO (JOHAA HA KOHell NepHoJa 68 924 60 914
H3meHeHHR B YHCTBIX AKTHBAX HHBECTHIEHOHHOTO QOHAA 8010 60 914




AO «Private Asset Management» .
MPHMEYAHHSA K PHHAHCOBOH OTYETHOCTH 3A 'O/, SAKOHUMBIIHACA 31 AEKABPS 2015T0JA

(xpodiaiceniie)

AKNHOHEPHBIH HHBECTHUHOHHBIH QoHA HenrwRUMOCcTH «Tacraii HeaBHXHMOCTD»

AO «AU®H «Tacralt Heaprmxumocts» oprasusosan B 2007 rogy u nepepeructpuposan B dopme
AHW®H B xayecTse IOPHAMYECKOro NHUA JemapTaMeHTOM OCTHLIMM TOpPOJia ANMATH, CBHIETENLCTBO O
nepepeructparpu No1310-1910-04-A0 o1 24.12.2012r.

CornacHo JIOTOROPY JIOREPUTEALHOTO YNPARIESHUS AKTHBAMH aKTHOHEPHOTO WHRECTHIMOHHOTO (oHna
HeaprxumMocTH Ne02/01-04 ot 01 ampens 2014 rona, ynpasmmonieit komnanued AQ «AUQH «Tactait
Hensmwxkumocts» apaserca AO «Private Asset Managementy

T'oCcymapcTBEHHOE pErylHpOBaHHME AEATEABHOCTH yrpasmuomed kxommammH AO «Private  Asset
Management» u kacrojmana AO «banklentpKpemr» ocymecteaser KOMHIET N0 KOHTPOIIO M HA3ODY
(PMHAHCOBOTO PEIHKA M (PMHAHCOBEIX Opranmsaimii Haiponansroro barka Pecrydnuku Kasaxcras.

Byxranrepckuii 6a1anc no akTHBaM HHBecTHIHOHHOTO Qonna «Tacrait Heasmaxumoctn»

(THIC.TEHTE)

31 nexabps 2015 . 31 nexaGps 2014 1.
AKTHBbBI
Henbru Ha cuerax B BaHkax 700 2 081
Jeburopekas 3an0/mKeHHOCTD 189 956 140 219
Ilpoune dUHAHCOBBIE AKTHBEL, B TOM YHCIE 792 003 762 105
- 3eMeNIbHbIE YYACTKH 4017 4017
- 308HHA H COOPYXEHHA 787 986 758 088
- NPUMKE AKIHBbI - -
Hroro axTuBbI 982 659 904 405
O6n3aTenseTBa
JMBUASHAEI ¥ BHIILIATE 18 942 -
Kpeanropckaa zanomkeHHOCTD 218 285 294 362
[Ipoure obszarenscTea 150 631
Hroro o6miaTenscrba 237 377 294993
HToro 9ucTHI¢ aKTHBLI RHBECTHIHOHHOTO (poHIA 745 282 609 412
Koanuectso akunii B o6pamenns 54 600 54 600
Pacuernas croumocts 1 akumm (Tenre) 13 650 11 161

Oruer 0 upudsuisix ¥ yObIrKax AKIMBAM MHBECTHUMONHO010 Ponaa «Taciait Heasmxumocto»

(THIC. TEHTE)

2015r. 2014 r.
URBCThIE aKTHBBI HHBECTHHHOHHOTO (OHAA HA HAYAJIO TIEPHOIa 609 412 =
ITocryrienas  oT  pasmemesHa  LUeHHbBX Oymar  {maes)
HHBECTHLMOHHOIO (GOHIA : ) )
Hoxone! no onepatuam obparroe PETIO - =
Joxone! B BUAE AUBKOEHAOR MO AKLHAM : - -
Hoxone! (pacxobl) OT NEPeOLEHKH {HETTO), B TOM YHCJIE: 29 898 (7 703)
OT NepeoeHKH HHOCTPAHHOH BAMIOTHI - -
Npoudke ROXOJEE (PacXoibl) OT NEPEOLICHKH 29 898 (7 703)
MPOYHE ROXOHALI 237 446 725 315
Hroro poxoant 267 344 717 612
BrinnaueHHble AHBHACHAN N0 HeHHEM GyMAaraM MHBECTHIHOHHOIO 51 433 89 809
donna
KoMHCCHOHROE BO3HArpak/ieHue, B TOM YUCIE: 7050 4 591
- YIPasAgI0MEMY HHBECTRUMOHHBIM nopTdenem 4 800 3o
- KACTONUAHY H PETHCTPATOpY 2250 1520
NpoYHe PacXORbI 72 991 13 800
Hrore pacxoawbi 131 474 108 200
YnCThIE AKTHBL HHBECTHIHOHHOTO GOHAA HA KOHEN NEPHOAA o0 U, S 282 609 412
HiMeHenHs B 9HCTHIY AKTHBAX HHBECTHIUHOHHOT0 donpa = 70 609 412

’ 3 .ﬁ"
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AQO «Private Asset Management»
NPHMEYAHHS K ®DHHAHCOBO#H OTYETHOCTH 3A I'OJI, SAKOHYHUBIIHACA 31 JEKAEPH 2015 T'OJIA

{epadanncedvel

AKIIHOHEPHBLIH HHBECTHUHOHHLIH o neasmmuamocTH «ITYM»

AO «AHU®H «l1YM» oprammiosal B 2015 rooy u 3aperscTpapoBaH B KayecTBe IOPHIHYECKOTO JIMLIA
Yrpaenennem FOcruimu roposa Kaparanmget, 3a Ne 8227-1930-01-A0 or 24.11.2015r.

CornracHO NOroBOpY JOBEPHTENBLHOTO YTIPABIEHHN AKTHBAMM 2KIMOHEPHOrO MHBECTHLHMOHHOIO (OHIA
HenmuxEMocTH ot 30 HosOGps 2015 rona, yopasnmomeit komnanued AQ «AMOH «[VM» srmsercs
AQO «Private Asset Management»

['ocynapcTeenHoe peryIMpoBaHME ASATENBHOCTH yrhpasmnomeid komnanMu AO «Private Asset
Management» u xacrommana JIb AO «Coepbank Poccmm» ocymiecrsimier KOMHTET MO KOHTPOJIO H
HAT30PY (JHHAHCOBOTO PhIHKA M (DMHAHCOBRIX opraHwszamii HaumonamHoro banka PecnyOmuxu
Kazaxcran

byxrasrepckuii 6a1aHc Mo aKTHBaM HEBeCTHIMOHHON0 onaa «I[YM»

(ThIC TEHTE)

31 nexabps 2015, 31 gexalGpn 2014 1.
AXTHBEI
Jenbru Ha cuetax B HaHKax 39998 -
HeOHTopcKas 3a80/KEHHOCTh 213 344 -
IIpoune PUHAHCOBLIE AKTHBLL, B TOM HHCTIE 11 761 088 -
- 3€MEJIbHLIE YYACTKH 880 962 -
- 344HHUS H COOPYXKEHHA 10 188 292 -
- IIPOYHE AKTHBLI 691 834 -
Hroro akTHBBI 12 014 430 -
O6n3aTesibcTBa
Kpenuropckas 3a801KeHHOCTE 27 144 -
TIpoune obszatenscTra 125 -
Hroro o0n3atenncrea 27269 -
HBroro 9ncrbie AKTABB HHBECTHRIXHOHHOFO GoHAA 11 987 161 -
KoangecTBo aKIHH K BRINYCKY 1 250 000 -
Pacuernas croumocts 1 akumuH (TeHre) 9 590 -

OT14er 0 npuGLLIAX A YOBLITKAX AKTHBAM HHBecTHUMOHHOrO doraa «L[YM»
(roic.TCHTE)

2015r. 2014 1.

YncTele aKTHBBI HHBECTUIIMOHHOTO GIOHIA HA HAYANO IepHoaa - -

IToctynnensin  oT  pasMellenws UeHHBX Oymar  (maes)

HHBECTHUMOHHOTO QoHaa

JlOXOIBI B BHAE BO3HATPAKACHHA 0 PA3MEILEHHBIM BEIAAaM - -

Hoxoxel ro onepauusmM ofipardoe PEITO - =

JIoXOnbl B BHAE AHBHACHAOB MO AKLHSAM ) - -

Hoxone: (pacxoel) OT MepeoenkH (HETTO), B TOM HHCIE!

OT NEPEOLICHKH HHOCTPAHHOH BAMOTH -

Tipoune noxomsi (Pacxoabi) OT NEPEOHEHKH -

{Ipoune noxonaw! 11 987 288 -

HArore noxonsr 11 987 288 -
BoilnaueHnbie AMBHACHAb] RO HEHHbIM OyMaras HHBECTHUHOHHOTO

donana ) )
KoMmuccHORHOE BOSHATPAXKIAECHHE, B TOM YHCIE: 125 -
- YNPABIAIOINEMY HHBECTHIIMOHHBIM noprdenem 90 -
- KaCTOOHaHY W PETHCTPATOPY 35 -
IIpoune pacxonbi 2 -
Hroro pacxoant 127 -
Yncrbie aKTHER RHBECTHIIHOHHOTO OHAA Ha KOMEll MepHoaA 11 987 161 -
HimeHeHHA B YACTHIX AKTHBAX HHBECTHIHONHOTC $OHIa 11 987 161 . -




