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OTueT NpeacTaBUTeNA gepXKaTens obnnrayunia
AO «Tengri Bank»

no nToram ayampoBaHHOM (PUHaAHCOBOWM 0TUYeTHOCTK 3a 2017 rog
AKuMoHepHOoe o06LecTBO «Private Asset Management» (ganee - [NpeacTaBuTeNb) COracHoO
noAnyHKTYy 5) nyHkTa 1 ctatby 20 3akoHa «O pblHKE LEeHHbIX 6ymar» npeacTasnseT MHpopMaLuio 06
ncnonHeHun MpegctaButenieM (HYHKUMIA B KavecTBe NpPeACTaBUTENS AepXKaTeneil UMEHHbIX KYMOHHbIX

o6nurauyuii AO «Tengri Bank».

1. Llenb NoAroToBKM oT4eTa.

HacTosLwmin 0TYeT NOArOTOB/EH B LIENSX MOHUTOPMHIA (hiHaHCOBOro cocTosHMA AO «Tengri Bank», aHanm3a
KOpropaTVBHbIX COObITUI, & Takke CnocoOHOCT BaHKa 0TBeYaTh MO CBOMM O6/IMraLMOHHBIM 0653aTe/IbCTBaM,
YCTaHOB/IEHHbIM B MPOCMEKTE BbiNycka 06/ mMraLuid.

2. DUHAHCOBbIV aHA/IU3 DMUTEHTA.
AHanu3 PUHaHCOBbIX Pe3yNbTaToB AesATe/IbHOCTU IMUTeHTa 3a 2017 rog,

Mbl  npoBennM  aHanW3  (DUHAHCOBBLIX  Pe3ynbTaToB  AeATeNbHOCTM  OMWTEHTA Ha  OCHOBe
KOHCO/IMAMPOBAHHOW W ayfAMpOBaHHOW (DMHAHCOBOIM OTYeTHOCTM 3a 2017 rof U KOHCOMNLMPOBAHHOW
(PHaHCOBOM OTYETHOCTM NPeAbIAYLLMX MePUOLOB.

AKTUBbI 1 NacCUBbI

CornacHo ayaMpoBaHHbIM faHHbIM (DMHAHCOBOM OTYETHOCTM MO MCPO COBOKYMHbIE aKT1BbI IMUTEHTA
Ha 31 pekabpa 2017 coctasunm 122 822 980 TbIC. TeHre, yBeIMUMBLINCL HA 72,0% MO CPaBHEHWUO C
Hayasiom 2017 ropga. Hawbosnbluee yBennyeHwe B CTPYKTYpPe aKTMBOB B aBCO/OTHOM BblpPaXKeHUM
rnokKasasn ccyfbl, NPefoCTaB/eHHbIe KMEHTaM — pocT ¢ Hadvana 2017 roga Ha 34 032 981 TbIC. TeHre uam
Ha 64,7% po 86 635333 Tbic. TeHre. B cTpykType cTatbh «Ccyabl, NpefoCcTaB/ieHHble KANEeHTam»
OCHOBHOW POCT MpoW3oLeN No ccygam, NpefoCcTaB/ieHHbIM KpUAMYecKUM nvuam (pocT Ha 33 651 453
TbIC. TEHre uam Ha 69,3%). Pe3epBbl Ha 06ecLeHeHne yBenuunnuncb Ha 61,1% u coctaBunm 2 697 127
TbiC. TeHre. JleHexHble cpeacTea 1 cyeta B HauunoHansHom baHke PK Bbipocnv B 13,1 pasa fo 16 466
260 TbIC. TeHre. CpefcTBa B 6aHKax 1 NPoOYMX (IMHAHCOBbLIX MHCTUTYTaxX cokpaTunmncb Ha 17,8% pao 8 292
749 TbIC. TeHre.

Obs3aTeNbCTBa IMUTEHTA 3a OTHETHbIN Nepuog Bbipocin B 2,0 pasa Ao 99 422 951 Tbic. TeHre. PocT
0643aTe/bCTB NPOM30LLEN B OCHOBHOM 3a cYeT pocTa Ha 39 412 060 Tbic. TeHre unmn Ha 88,6% cpencts
K/IMEHTOB, KOTOpPbIE MO COCTOSHUIO HAa KOHEL, OTYeTHOro nepuoga coctasuam 83 908 372 Tbic. TeHre. MNpu
3TOM CpeACTBa HOPUAMYECKMX /UL, 33 OTYETHbLIA Nepuog Bblpocan Ha 29 376 045 Thic. TeHre wAnM Ha
73,0%, thmanyeckmx nuy, — Ha 10 036 015 Thic. TeHre nnm B 3,4 pasa.

Co6CTBEHHbIN KanuTas OMUTEHTA B OTYETHOM nepuoge yBenuuunca Ha 4,4% wn coctasmn 23 400 029
TbiC. TeHre. PocT COGCTBEHHOro KanwuTana MPOW30LUEN 3a CYET YWCTOM MPMObLINW, MOMYYEHHON B
OTYETHOM nepuoge.
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VICTOYHVK: faHHble IMUTEeHTAa, pacyeTbl PAM

OTueT 0 PMHAHCOBOM MOJIOXKEHUN IMUTEHTA

(B ThiCAYax TeHre) 31 pekabpsi 31 gekabpsi
2016 roga 2017 roga

AKTUBbI

[JeHeXxHble cpeAcTBa M cyeTa B HaumoHanbHOM baHke Pecry6imku

KasaxcTtaH 1257211 16 466 260
CpepcTtBa B 6aHKaX 1 NPOUNX (PUHAHCOBBIX MHCTUTYTAX 10088 473 8292 749
Ccyfibl, NpefocTaBeHHbIe KNEHTam 52 602 352 86 635 333
VIHBECTULMM, UMEIOLLMECA B HANIMUYNW A1 NPOLAKMN 1513716 4474613
VIHBECTUUMM, YAEPKMBAEMbIE [0 NOralleHns 1521 409 1519 982
LJ0oNrocpoyHble akTuBbl, NpegHasHauYeHHbIe A5 NPOAaKN 386 012 328 878
Mpoun3BoaHble PUHAHCOBbIE aKTVBbI 2 696 5418
OCHOBHbIE CpefCcTBa M HemaTepuasibHble aKTUBbI 3308 749 3990 658
3anacobl 12 307 20 444
IMpoyne aKTUBbI 730 754 1088 645
NToro akTumBbI 71423 679 122 822 980

Obs3aTenbCTBa
CpepcTtBa 0T 6aHKOB M MPOYMX PUHAHCOBBLIX MHCTUTYTOB 3944118 15 140 055
CpefcTBa K/IMeHTOB 44 496 312 83908 372
Mpoun3BoaHbIe PUHAHCOBbIE 0643aTe/IbCTBA - 725
OTNOXEeHHbIe HaNoroBble 0653aTe/NbCTBA 54 449 18 438
Mpoune obsa3aTeNns-CcTBa 514 737 355 361
NToro obs3arenbcTea 49 009 616 99 422 951
Kanutan

YCTaBHbIV KanuTan 22 040 816 22 040 816
SMUCCUOHHBIN 10X0[ 900 900
[ononHUTENbHbIN ONNaYeHHbIn KanuTan 598 597 598 597
Jethnumt nepeoueHK UHBECTULMIA, UMEHOLLMXCS B HAIMYWK ANS NPOAAKM (171 911) (79 684)
@POoH/ NepeoL,eHKN 0CHOBHbIX CPefCTB 458 446 434 317
HepacnpegeneHHas Npubbiib/(HEMNOKPBITHIA YObITOK) (512 785) 405 083
NToro kanutasn 22 414 063 23 400 029
NToro oba3atenscTsa U Kanutan 71423 679 122 822 980

VICTOYHUK: AaHHbIE ayaMpPOBaHHOM (OMHAHCOBOV 0 TUYETHOCTUN AMUTEHTA

MpnbbINN 1 YyObITKK

MpoueHTHble goxoabl 3a 2017 rog coctasnnmn 10 737 068 TbIC. TEHre, YBEIMYMBLUUCH MO CPaBHEHMIO C
2016 rogom Ha 35,0%, 6narogaps pocTy MPOLEHTHbIX AOXOAO0B MO 3aliMaM K/veHTam. [pOoueHTHble
pacxogpl 3a 2017 rog Bblpocnn Ha 24,6% u coctasunm 5498 418 Toic. TeHre. POCT MpOLEHTHbIX
pacxofoB NPOU30LLEN 3a CHET POCTa NPOLEHTHbIX PACXOA0B MO CpefCcTBaM KMeHTOB. Benenctaue 6onee
BbICOKOI0 poCTa NPOLEHTHBIX JOXOA0B MO CPABHEHMIO C MPOLEHTHLIMW PacXoAamu YNCTbIN MPOLEHTHbI
[0X0f4 [0 (hOpMMPOBaHUA Pe3epBOB Ha 06eCLeHEHVE aKTMBOB, MO KOTOPbIM HAYUCNAKTCA MPOLEHTI,
BbIpoC Ha 48,1% [0 5238 650 ThbiC. TeHre. YnCTbIli NPOLEHTHBIN [0X04 Bblpoc Ha 80,4% u cocTaBun
4 224 812 TbIC. TEHTE.



Unctble HENPOLEHTHbIE JOX0Abl CHU3UAMCL Ha 7,5% u coctasunu 1 501 826 Tbic. TeHre B OCHOBHOM 3a
CYeT MONYYEHHOr0 YMCTOro yobITKa NO OnepaumsaM ¢ MHOCTPaHHON Ba/IOTOIA.

OnepaumoHHbIe pacxofbl 3a OTUYETHBbIV Nepurog coctaBunmn 4 648 502 Tbic. TeHre, yBennunancs Ha 33,8%
rno cpasHeHuto ¢ 2016 rofom.

UncTas npunbblnb dMuTeHTa 3a 2017 rof coctaBmna 1 078 136 TbIC. TEHre, YBE/IMYMBLLMCH MO CPAaBHEHMIO
¢ 2016 rogom B 2,3 pasa. PeHTabenbHOCTb CpeAHero Kanutana coctaBuna 4,9%, peHTabenbHOCTb

cpefHuX aktmeoB — 1,1%.

OTuYeT 0 COBOKYMHOM I0X0fle AMUTEHTA

(B ThiCAYax TeHre) 31 pexabps 31 pekabps 2017
2016 ropa roga
ayAvpoBaHo ayanpoBaHo
MpoLeHTHbIE A0X04bI 7950 941 10 737 068
MpoueHTHbIe pacxojpbl (4 413 281) (5 498 418)
UnCTbIi MNPOLEHTHBIA [0X04 A0 (POPMUPOBaHWMS pe3epBOB Ha
06ecLIeHEHME aKTMBOB, N0 KOTOPbIM HAYUCAKTCA MNPOLUEHTbI 3 537 660 5 238 650
dopmupoBaHMe pesepBa Noj 06ecLeHeHWe akTWBOB, MO KOTOPbIM
HauYNCNAKTCA NPOLEHTbI (1196 127) (1013 838)
YnCTbI NPOLEHTHbIN A0X0[, 2 341533 4224 812
YunCTbliA y6bITOK/(MPKObIIL) NO onepaumsam ¢ MHOCTPaHHO BantoTOW 451 394 (75 210)
Uuctaa npubbinb MO oOnepaumsm C  (PUHAHCOBbIMU aKTMBaMM W
006s13aTeNIbCTBAMU, OLEHMBAEMbIM MO CMpPaBeA/IMBOA CTOMMOCTU 4epes 814 150
NpuUobLINb NN YOLITOK 267 071
Uunctas npubbinb MO OnepaumsaM C WHBECTULMAMM, WUMEIOLLMMUCA B 39 712 i
HanMyum AN Npoaaxu
Joxoabl No ycnyram v KOMUCCUK 741 853 831612
Pacxofbl N0 ycnyram 1 KOMUcCcum (42 367) (65 235)
(PopmmpoBaHMe)/BOCCTAHOBEHNE pe3epBa Ha 06eCLEHeHVE MO NPOYNM
(15 474)

aKT1Bam 119 168
Mpoune goxoapbl 47 427 11983
YnCTble HENPOLEHTHbIE A0X04bI 1624 258 1501 826
OnepaunoHHbIe J0X04bl 3965 791 5726 638
OnepaunoHHble pacxojpl (3474 011) (4 648 502)
MpunbbIb A0 HANOr00610XKEHNS 491 780 1078136
noxofbl/(pacxofbl) N0 Hanory Ha NpUobIb (4 324) 36 011
Yunctasa npmbbiab 487 456 1114147
CTatby, KOTOpble MoryT ObITb BNOCNeACcTBUK
packnaccunumpoBaHbl B COCTase NpuobbIan 1 yobITKa:
Peknaccuukaums no (UHaHCOBbIM aKTUBaM, UMEKLLMMCS B HaMuum
LN NPOJaXW, peanv3oBaHHbLIM B TEYEHME roja (39712) -
UuncTblil  goxon/(pacxof) OT CrpaBef/MBOA CTOMMOCTW WMHBECTULWIA,
VUMEIOLLMXCA B HAIMUYUW 41 NPOLAXKM, 33 BbIYETOM Haslora (44 236) 92 227
Mpoyunin COBOKYMHbIN Aox04/(YObITOK) (83 948) 92 227
ITOro coBOKYMHBIA A0X04 403 508 1206 374
MpubbiNb Ha akuuio - 6a3oBas 1 pa3BoAHEHHaA (TeHre) 22,12 50,55

VICTOYHVK: AaHHbIE ayaMpPOBaHHOM (OMHAHCOBOV O TUYETHOCTUN AMUTEHTA

JeHexHble cpeacTea

[JeHexxHble cpefcTBa U UX 3KBMBaNeHTbl (BKNOUast «HanmyHocTb B Kacce», «CpeactBa B HBPK»,
«TeKyLMe cyeTa B Apyrmx 6aHkax 1 hMHaAHCOBbLIX YUpexxaeHnsax», «CornaweHuns obpatHoro PEMO») Ha
KOHeL, OTYeTHOro nepuoga coctaBunn 23 484 684 TbiC. TeHre, YBe/NMUMBLUMCL MO CPaBHEHWUO C
npegbIayLM OTUYETHbIM Neprogom B 2,8 paza. OCHOBHOM NPUYMHOA poCTa AEHEXHbIX CPEACTB U UX
9KBMBANIEHTOB CTa/1 YACTbIN MPUTOK AEHEXHbIX CPEACTB OT OMepaLMoHHON AeATeNbHOCTH.

OTYeT 0 ABMXKEHNN [EeHEXXHbIX CPeACTB OMUTEHTA

(B ThiCAYax TeHre) 31 pekabps 31 pekabps
2016 roga 2017 roga
ayavnpoBaHo ayanpoBaHo

JBV)KeHWE AeHEXHbIX CPeACTB OT onepaLMoHHOM AeATeNbHOCTH ]




[MpoLEHTHI, NOYYeHHbIE NO CCyAaM, NPefoCTaBleHHbIM KIMEHTaM 3523116 5285 316
MpoueHTbI, NOMYYeHHbIE MO CPeACcTBaM B BaHKax 1447 309 679 236
MpoueHTbI, NONYYeHHbIE MO MHBECTULMAM, UMEIOLLMMCS B HAIMYUK
LN Npofaxu 83918 100 632
MpoueHTbI, NONYYeHHbIE M0 MHBECTULMAM, YAEPXNBAEMbIM [0
rnoratueHus 89 283 88 300
MpOoUEHTbI, Ynaa4yeHHbIe N0 CPeACcTBaM KIMEHTOB (2 828 495) (5 052 221)
MpoueHTbI, ynaa4yeHHbIe N0 CpeacTBam 0T 6aHKOB (1129 729) (509 015)
Joxoab! No ycnyram v KOMUCCUN NOSTyYeHHble 412 261 1010 453
Pacxofbl N0 ycnyram 1 KOMMCCUU YriadeHHble (41 296) (66 306)
Jloxoabl, 38 MMHYCOM pacxofoB Mo onepauusm ¢ MHOCTPaHHOM
Ba/1IOTOM 325 390 206 894
[Joxogbl, NonyyeHHble No onepaumsamM ¢ NPOn3BOLHbIMU (DUHAHCOBLIMU
WNHCTPYMEHTaMU 267 071 809 457
Mpoyne foxonbl NONyYeHHbIe 63 708 34 688
OnepauyoHHbIe pacxXofbl yrnadeHHble (3187 954) (4 092 696)
OTTOK JeHEXHbIX CPEACTB OT OMnepaLMoHHON aeaTeNlbHOCTU 40
M3MEHEHMSI OnepaLMOHHbIX aKTMBOB N 0083aTeNbCTB (975 418) (1 505 262)
13meHeHVe onepaumoHHbIX aKTUBOB M 0043aTeNbCTB
(YBenuyeHue)/ymeHblLLeHWe onepaLnoHHbIX aKTUBOB:
Ccyapbl, NpefoCTaBNEHHbIE KNNEHTaM (29 548 802) (31 054 863)
CpepcTtBa B 6aHKaX 1 NPOUNX DMHAHCOBBIX MHCTUTYTaX 2 070 882 4 298 886
3anachbl - (2 226)
Mpoune aKTuBbI (145 343) (275 036)
YBenn4veHue/(yMeHbLLEHNE) onepaLMoHHbIX 0653aTeNbCTB
CpefcTBa KIMEHTOB 27 919 394 39 668 719
CpeacTBa 0T 6aHKOB (11 821 307) 10 575 010
Mpoune 06s3aTENLCTBA 147 671 (137 269)
(MpuTOK)/OTTOK AEHEXHbIX CPEACTB OT OMNepaLNoHHOM AesiTeNbHOCTHU
[0 HA/10r006/10XKEH S (12 352 923) 21 567 959
Hanor Ha Npu6bIb yniavyeHHbIN - -
UunCTbIli NPUTOK/(0TTOK) AEHEXHbIX CPEACTB OT OMepauyuoHHO
[esiTe/IbHOCTU (12 352 923) 21 567 959
[BVKeHVe feHEXHbIX CPeACTB OT MHBECTULMOHHOW AeATE/IbHOCTH
Mpro6peTEHNE NHBECTULWIA, UMEIOLLIMXCA B HAIMYUW 4151 MPOSAXKN (71595 517) (8 585 750)
MocTynneHNs OT peann3aLmn UHBECTULMIA, UMEIOLLUXCS B HAIMUNN
LN Npofaxu 72 583 397 6 066 522
CpefcTBa OT MOraleHnst MHBECTULMIA, YAEPXKMBAEMBbIX [0 MOralleHuns 728 000 -
MprobpeTeHne OCHOBHbIX CPELCTB (1776 434) (1282 235)
MprobpeTeHne HeMaTepuasibHbIX aKTUBOB (371 788) (215 336)
MMocTynneHns oT NPoAaXM OCHOBHBIX CPEACTB 19 289 14 410
YUunCTbI OTTOK AEHEXHbIX CPEACTB OT MHBECTULMOHHOW
[esiTe/IbHOCTU (413 053) (4 002 389)
[JBV)KeHVe JeHEXHbIX CPeACTB OT (PMHAHCOBOW AeATENIbHOCTU
[unBngeHabl BbiniavyeHHble - (220 358)
YuMCTbIVi NPUTOK AEHEXHbIX CPeACTB OT (OMHAHCOBOW [AeSITENIbHOCTU - (220 358)
UuncToe yBennyeHune/(yMeHbLUEHUE) fEeHEXHbIX CPeACTB U UX
9KBUBAIEHTOB (12 765 976) 17 345 212
BnnsHme n3MeHeHUiA Kypca MHOCTPaHHO Ba/iOTbl Ha AEHEXHbIE CPeAcTBa
N UX 3KBUBA/IEHTbI 209 352 7579
JeHexxHble CpeficTBa N NX 3IKBUBA/IEHTbI, HAYaN0 nepuoga 18 688 517 6 131 893
JeHexxHble cpefcTBa 1 NX 3IKBUBAJIEHTbI, KOHEL, Nepunoja 6 131 893 23 484 684

VICTOYHVK: AaHHbIE ayaMpPOBaHHOM (OMHAHCOBOV O TUYETHOCTUN AMUTEHTA

HekoTopble MHaHCOBbIE KO3hMULMEHTbI IMUTEHTA

3aiimbl KnneHTam/AKTMBbI 0,74 0,71
Cpepctsa knneHToB/O6s3aTENIbCTBA 0,91 0,84
3aimMbl KnueHTam/CpeAcTBa K/IMEHTOB 1,18 1,03




CobcTBeHHBIH KanuTal/ AKTHBBI

0,31

0,19

Peseﬁsmll(ienmm, % 3,08 3,02

UncTas npoueHTHas Mapxa, % 6,32 6,29
YncTelil NpoLeHTHEIH cripen, %o 3,28 5,43
HenpoueHTHele pacxoas/HenpoueHTHsie 10Xosl1,% 67,3 69,0
HenpouenTheie pacxoasl/CpenHue akTHBEL, % 5,5 4,8
Hoxonnocts cpenHux akTHROB (RoOAA), % 0,8 1,1
JoxonnocTts cpeanero kanurana (RoAE), % 2.2 4,9
UucTslil npoueHTHLIH noxon/Joxonsl, %o 70,2 71,5
YucTelit KOMHCCHOHHBIH noxon/Jloxonsl, Y% 13,9 11,3
Toprosbiit noxon/Joxonsi, % 15,0 10,9

3. BHBOQI-!, CAEJIAHHBIE M0 Pe3vabTaTaM aHAJAH3a

Hemounuk: dannvie Dmumenma, pacwemoi PAM

M1 npoBeid aHanK3 (HMHAHCOBOH OTHETHOCTH DMHTEHTA 3a OTYETHBIH mepHod. K monoskuTenbHBIM
CTOpPOHAM Mbl OTHOCHM YBEJIHYE€HHE YMCTOrO MPOLIEHTHOTO JOX0/a U YHCTO# nmpubsLH. Kpome Toro, Ml
OTMEHaeM POCT CPEACTB KIHWEHTOB M 3aiiMOB K/IMEHTOB, 3HAYMTENbHBIA YHCTBIA MPUTOK JEHEKHBIX
CPeICTB OT OMNEPALMOHHOH JesTeNbHOCTH. K  oTpHuaTeNbHBIM CTOPOHAM MbI  OTHOCHM — POCT

ONnE€palHOHHBIX pacXoJ0B.

[To uroram TNMPOBEACHHOI0 aHalu3a Mbl MPHLLUTA K BBIBOLY, YTO DMHTEHT crnocobeH OTBeYaTh 1O CBOUM

o0s3aTe/IbCTBAM.

@®uWHAHCOBBIH aHAIM3 MPOM3BEJEH HAa OCHOBAHMH JIAHHBIX,
OTBECTBEHHOCTH 32 IOCTOBEPHOCT MHMOPMALIMH HECET IMHTEHT.

Ipencenareas IIpaBaenns
AO «Private Asset Management»

Yeepos JLE.

MPEAOCTABAECHHBIX OMHTEHTOM.
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