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AO «Private Asset Management»

HOATBEPKIEHUE PYKOBOHPTBA OB OTBETCTBEHHOCTH 3A NHOAIOoTOBKY H
YTBEP/KAEHHE ®HHAHCOBOM OTYETHOCTH 3A o, 3SAKOHYHBIIUHCS 31 JEKABPSI
2022 roaa

Hukeenenytouiee sassnenne, koropoe a0/1KHO paccMaTpUBaTLCA COBMECTHO ¢ ONMCaHWEM 00A3aHHOCTE}
dyAHTOPOB, COACPKALIMMCS B MPEICTABICHHOM OTHETE HE3aBHCHMbIX AyJAMTOPOB, CHAEJIAHO C LEIblo
PasrpaHUtuCHU OTBETCTBCHHOCTH HE3aBMCHMBIX ayIHTOPOB W pPYKOBOACTBA B OTHOLIGHWH (uHaHCOBOI
oruerHoctH AO «Private Asset Management» (nanee - «OG1wecTBo).

PykoBonctso otseuaer 3a NOArOTOBKY (PMHAHCOBOH OTYETHOCTH, JOCTOBEPHO oTpakatolled (puHaHcoBOE
nonoxenue ObuecTsa no cocroanmio Ha 31 aekaGps 2022 roaa, a Takke pe3y/IbTaThbl AEATEIbHOCTH, U3MEHEHUs
B Kanurajle n ABHXKEHHE ACHEKHBIX CPEACTB 3a rojl, 3aKoH4MBILKiica 3] nexabps 2022 roja. B COOTBETCTBHI ¢
MexaynapoaHbivMu cTanaapTaMu PMHAHCOBOI OTYETHOCTH (nanee — «MCDOy).

l'[p}t noaroToeke (bHHﬂHCOBOﬁ OTHETHOCTH PYKOBO/ICTBO HECET OTBETCTBEHHOCTL 34;

BBIOOP HAUTEKALLMX MIPHHLIMIIOB OyXranTepckoro yyera M UX MocaeoBaTe/IbHOE NpHMEeHeHHe;
NPHUMEHEHHE 000CHOBaHHbIX OUCHOK H pacueToB;

cobmoaenue Tpebosanuit MCPO:;

NOArOTOBKY (PMHAHCOBOH OTYETHOCTH W3 JOMylleHHs, yTo OBIiecTBo Oyner npoao/kate CBOIO
NEATENLHOCTE B 0603pHMOM 6}‘,[1}"11[61\«1. 3a HMCKIMOYEHHEM cCilydaeB, Korjga Takoe A0NyuweHue
HelnpaBoMepHO.

Py KOBOACTBO TAKIKE HeCeT OTBETCTBEHHOCTD 34

® paspabotky. BHeapeHne M oGecriedenue ¢yHKUHOHHPOBAHMS PPEKTUBHOH W HAZCKHOH CHCTEMBI
BHYTpeHHero koutpons B OGuecrse;

® [OAAepJKaHWE cHCTeMbl OyXranTepckoro ywera, no3soagiomlell B moGoil MOMEHT ¢ J0CTATOMHOL
CTENCHBIO TOYHOCTH MOArOTOBUTH HH(OPMaUMIO O PUHAHCOBOM nonokeHun OGLIecTBa 00ecreunTs
COOTBETCTBHE (PMHAHCOBOI 0TUeTHOCTH TpeboBanusM MCDO:

* BedeHue OyXrajlTepeKoro y4eta B COOTBETCTBHH ¢ 3aKOHOAATENbCTBOM PecnyOauku Kasaxcran;

. NPHHATHE Mep B npeaenax cBoeil KOMIIETeHLHH 1715 o0ecnedeHms COXPAHHOCTH AaKTHBOB OGLLIECTB&;

® BBUABJCHHE U NPeAOTBpalleHHe PaKTOB MOLIEHHHYECTBA, OLHGOK H NPOYUX 3A0YNOTpelaeHNI,

PykoBoacTso obocnosanHo npeanonaraet, 4to OGWECTBO NPOJOIKHT ACATENBHOCTb B o6o3pumom Gyayiem.
Dunancosas otvyeTHocTh ObecTsa, CACQOBATE/IBHO, [MOArOTOB/IEHA B COOTBETCTBHM C NPHHLUHKNOM
HENPEPLIBHOM AESITENIbHOCTH.

Mannan (uHaHCOBAaA OTYETHOCTb 3a roOf, 3aKOHYMBLIMiiCH 31 nekabps 2022 roaa, Obiia yreepskieHa
pykoBoacTeom OGwectsa 28 anpens 2023 rosa.

Ot uvenn Hpayﬁény&O ’

ivate Asset Management»:
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Arunonepy AO «Private Asset Management»

OTYET HE3ABHCHMBIX AYJIUTOPOB
Muenue ayauropos

Mol nposenn ayaut QuuaHcoBoit oruetHocTw AQ «Private Asset Management» (nanee HMmeHyemoe —
«O0wecTBON), COCTOALLEH H3 OTYETA O (PMHAHCOBOM MOTOKEHHH 110 COCTOSHHIO Ha 3] nekalpsa 2022 rona,
OTHeTa O MPUOBLIIM KK YOBITKE H MPOYEM COBOKYIHOM 0XO0JIE. OTUeTa 00 H3MEHEHHsX B KanuTajte H oTYeTa o
ABHACHHH ICHEAHBIX CPEICTB 3a IOJL, 3KOHUHBLIMICS HA YKA3aHHYIO ATy, a TaKKe NpUMeYanuii Kk pHHAHCOBOH
OTHETHOCTH, BKJIIOYAA KPATKHH 0030p OCHOBHBIX MOJOKEHHI YYETHOM NOAHTHKH.

l_IO HameMy MHEHHIO, npeﬂCTaBﬂeHHaﬁ d)HH{lHCOBaH OTHETHOCTL OTpaxKaeT JOCTOBEPHO BO BCEX CVILUECTBCHHBIX
acnekTax (unarcosoe nonoxkenme AO «Private Asset Management» no cocrostmio a 31 gexkaGpa 2022 ronaa, a
TAKIKe ero (PMHAHCOBbIE Pe3yIbTATHI H ABHKEHHE JCHEKHBIX CPE/ICTE 3a MEPHOJ, 3aKOHUMBIIMIICS HA YKA3AHHYIO
AaTy, B COOTBETCTBHH ¢ MeskayHapoanbiMu ctaHaapTamn UHAHCOBO# oTueTHOCTH (MCDO).

OcuHoBanue VISl BbIPasKeHHsl MHECHHH

Msl npoBen ayauT B COOTBETCTBMM ¢ MesKAyYHAPOAHBIMM CTaHIAPTAMM aynura (MCA). Hawn o6asaHHocTH B
COOTBETCTBHH C 3THMHM CTaHIApTaMM OnucaHbl janee B paznene «OTBETCTBEHHOCTL aVAMTOPOR 33 ayauT
MPOMEZKYTOUHOH COKpPALIEHHOH (PHHAHCOBONH OTYETHOCTHY HAlIEro oTyeTa. Mbl He3aBUCHMBI 110 OTHOLLEHHIO K
OGuwectsy B coorBeTcTBUH ¢ Koaekcom sTikn npodeccuonanshbix Syxrantepos Coeera 1o MEKTYHAPO/IHBIM
CcTaHaapTam STHkH Uia Oyxrantepos (Koaexke CMCDB) u stuuecknmu TpeGOBaHUAMM, MPHMEHHMBIMH K HALLIEMY
aynuty (uHaHcoBoil oTdeTHocTH B KazaxcraHe, W Mbl BBITOMHWIM JpPYrHe STHUYECKHE OOA3aHHOCTH B
COOTBeTCTBHH ¢ STUMM TpeGosannamu u Kozekcom CMCDB. Ml nonaraem, 4To nosiyyeHHbie Hamu
AYIHTOPCKHE /10KA3aTeNbCTBA ABAIOTCS JOCTATOMHBIMH M HAUIE/KAWMMH, 4TOObI CAYIKUTH OCHOBAHHEM IS
BbIPA/KEHUs HALLIErO MHEHHS,

Hpuq He CBeAeHHsH

Haw ayaur Obtn npoBeaeH ¢ wenbio (GOpMHpOBaHHs MHEHHs O (MHAHCOBOH oTveTHOCTH OG6LiecTBa.
WHdopmauus 00 akTHBAX, NPHHATBIX B 10BEPUTE/ILHOE YIIPABeHHe, OTpakeHHas Ha cTp. 39 — 62, npeacTaBieHa
JUIs LeJiei JIONOMHUTENbHOTO ananusa. Takas nonosHutensHas undopmauus He Guia ayaAHpoBaHa HaMH H Gbi1a
noarotosneHa B coorserctBuM ¢ [lpaBunamu mpencrasneHns (PHHAHCOBOM OTUETHOCTH (DMHAHCOBBLIMIM
OPraHH3aUMAMH, MHKPO(QHHAHCOBBIMM  OpraHM3aUMAMM, yTBep#IeHHbIMM [loctaHonenuem [lpasnenus
Haumonanshoro bakka PecriyGauku Kasaxceran Ne 41 ot 28 ssaps 2016 r. (¢ usmenenusyu u donoanenusvu).
OTBeTcTBENHOCTH PYKOBOACTBA H JIHIL, OTBEYAIOMINX 332 KOPNOPATHEHOE YIPABICHHE, 30 (PHHAHCOBYIO
OTYETHOCTH
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PYKOBOJCTBO HeceT OTBETCTBEHHOCTH 3a MOArOTOBKY M A0CTOBEPHOE MpPeACTaBAeHHe YKa3aHHOI DHHAHCOBOI
OTYETHOCTH B COOTBETCTBUM ¢ MCDO 1 3a CHCTEMY BHYTPEHHEr0 KOHTPOA, KOTOPYIO PYKOBOJCTBO CHHTAET
HeOOXOAUMOH /I8 MOArOTOBKM (PMHAHCOBOH OTHYETHOCTH. He CO/ICP/KALLCH CYLLECTBEHHBIX HMCKaKeHUii
BCJICACTBHE HEAOOPOCOBECTHBIX ASHCTBHI MM OmIHOOK.

[lpu noaroroske (uHaHCOBOH OTUETHOCTH PYKOBOJCTBO HECET OTBETCTBEHHOCTb 3a OLEHKY CHOocoGHOCTH
OGuecTBa  NpoOAO/IKATE HENPEPBIBHO CBOIO AEATENbHOCTb. 3a PacKpbITHE B COOTBETCTBYIOWMX CAydasx
CBCACHHH, OTHOCALIHMXCA K HENPEPLIBHOCTH CATENLHOCTH, H 33 COCTABACHHE OTYETHOCTH HA OCHOBE JAOIYLLEHUS
O HENPEPBIBHOCTH ACATE/ILHOCTH, 3 HCKIIIOUEHHEM CJly4aes, KOr/ia PyKOBOACTBO HAMepeBaeTcs JIMKBHJIHPOBATD
OO0luecTBO, NpeKkpaTHTh ee NesTeNLHOCTL WM KOria Y Hero oTcyTeTByeT Kakas-nubo uHas peasibHas
A/IbTCPHATHBA, KPOME JIMKBHAALIMH MIIH NPEKPALLEHHA NeATEIBHOCTH.

Jlnua, otsevarolme 3a KoOpnopaTHBHOE ynpasiaeHme, HECYT OTBETCTBEHHOCTb 3a HAA30p 3a MOArOTOBKOI
¢uHancoBoit otyerHocTH OGLIecTBa.

OTBeTCTBEHHOCTH AYAMTOPOB 32 AYAHT PHHAHCOBOI OTUETHOCTH

Hawa uenb coctout B TOM, 4TOGHI NOMYYHTE PasyMHYIO YBEPEHHOCTL B TOM. YTO (DHHAHCOBAN OTYETHOCTL He
CONCPAUT CYLUCCTBEHHBIX UCKWKEHHH BCIICACTBHE He100pPOCOBECTHBIX ACHCTBHI MM OWHOKH, U B BBITTyCKE
OTHCTA ayAUTOPOB, COASPIKAILCTO Hallle MHEHHE, Pazynmaﬂ YBCPECHHOCTL NpeacTas/iseTr coGoi BbICOKYIO CTCIICHb
YBEPCHHOCTH, HO HE ABIACTCA rapaHTHEH TOro, 4TO ayjauT, NpoBejeHHbI B cootetcTBuu ¢ MCA, Bceraa
BHUABJIACT  CYUICCTBEHHbIC HCKaKeHHA npH  MX  Haanumd, Mckakenns moryT  GbiTh pe3yabTaToM
HE100POCOBECTHBIX NEHCTBHIT WM OWMOOK M cumMTarOTCS CYLIECTBEHHBIMH, €CJIH MOKHO O00OCHOBaHHO
NpeanoaokKnTb, 4TO NO OTACABHOCTH WIH B COBOKYMHOCTH OHH MOTYT NOBJHMATE HA 9KOHOMHYECKHE pPeLCHHA
Nojb30BaTeNeH, MPUHUMAaeMble Ha OCHOBE 3TOi (PMHAHCOBOI OTYETHOCTH.

B pamkax ayaura, npoBoaumoro B coorserctBun ¢ MCA, Mbl npUMeHAeM NpodeccHOHANBLHOE CYKACHHE U
COXpaHieM NpoecCHOHAbHBIN CKENTULM3M HA MPOTHKEHHH BCEro ayHTa. Kpome Toro, msi BeinonHsem
cleayrolee:

. BBIABIACM H OLEHHBAEM PHCKH  CYLIECTBCHHOIO MCKaKeHHA C]]i‘]l—laHCOBOFI OTYETHOCTH BCIEIACTBHE
HEZ00POCOBECTHBIX AEHCTBUIT WM OUIMOKH: paspabaTeiBaeM U POBOINM aYAMTOPCKHE npoueaypbl B OTBET
Ha 5TH PHCKH. nojaydacm ay,unmpcxue JAOKasaTenbCTBa, ABIAHLMWIHECA J0CTATOYHLIMH H HaJ1CKalllHMH,
4To0bI CIY/KHUTb OCHOBAHUEM 14 BbIPAKCHHA HALIEero MHEHHA. Puck Heoﬁnapy}i{euns CYUWIECTBEHHOI O
HCK@KEHHA B pe3yJsibTaTe HelOOPOCOBECTHBIX AEHCTBHII Bbillie, YeM PHCK HEOOHAPYIKEHHS CYILECTBEHHOIO
HCKKCHHA B pe3yibTaTte Ollll‘lﬁl{lri. TaK Kak Ht‘.,ElOGpOCOBeCTHble aeicreus MOTYT BRJIKOMaTh CroBop, noajior,
YMBILICHHBIH MPOMYCK, HCKAKEHHOE MpeicTaBicHHe MHPOPMAUMH MM ACHCTBAA B 00XOJ CHCTEMb
BHYTPEHHEr0 KOHTPOJIA;

o NnoJjy4yaeM INOHUMAaHHE CHCTEMb! BHYTPCHHETO KOHTPOJIA, HMMEKLEE 3HAUYEHUE 114 ayauTa., ¢ 1elblo
paapaﬁoncu AYAHTOPCKHX npoueayp. COOTBETCTBYHOLIMX OGCTOHTeJ'IbCTBaM. HO HE C LEJblO BbIpasKeHUs
MHeHHs 00 3QQEKTHBHOCTH CHCTEMBI BHYTPEHHET0 KOHTPOst OGiecTsa;

*  OUEHHBaeM HaJJIeXKallMA XapakTep NPUMEHSEMOH VUETHOH MOJMTUKM U 0B0CHOBAHHOCTD Gyxranrepekux
OLICHOK H COOTBETCTBYIOLIEIO PACKPEITHA HHPOPMALIMH, NOATOTOBIEHHOIO PYKOBOACTBOM;

. ACJIAEM BbIBOJ O IPAaBOMEPHOCTH NPHMEHCHHA PYKOBOACTBOM AONYUWEHHA O HENPEPLIBHOCTH ACATE/IbHOCTH,
d Ha OCHOBAHMHM TOJYYCHHbIX ayAMTOPCKUX I0KA3aTe/IbCTB — BBIBOAA O TOM, MMEETCS JIM CYILECTBeHHAs
HEOMpelde/ICcHHOCTL B CBA3H C COGbITHHMH HJIH YCJIOBHAMH, B pesynbTarte KOTOpbIX MOryT BO3HHKHYTb
3HAUYMTE/IbHbIE COMHEHHS B CMIOCOOHOCTH Oﬁu_lE'CTBﬂ Apoa0KATE HENMPEPBIBHO CBOK ACATENbHOCTE. Ecan
MBI MPHXOJIHM K BBIBO1Y O HAJTHHHH C}"[.U,eCTBCHHDﬁ HeONpeAeCHHOCTH, Mbl JOJIZKHbI OﬁpﬂTHTh BHHMdHHE B
HAalIEM ayJIHTOPCKOM OTHETE Ha COOTBETCTBYIOLLECE PACKPbITHE MH(OPMALIHK B (DMHAHCOBOI OTYETHOCTH
WIIH, €CNIH TAKOe packpbitie MHPOPMaLMK ABIACTCA HEHAAIEKALUMM, MOAM(HMUMPOBATL Hallle MHEHHE.
Hauu BbLIBOJBI OCHOBAHbl HA AYOHTOPCKHX J0Ka3aTeabCTBax, NOJYYCHHBIX OO0 JAaTbl HALIEro AYIAHTOPCKOTO
oryera. Oanako Oyaymme coGbITHA MM YCHOBHMA MOTYT MPHBECTH K TOoMy, uto OGBliecTBO YTpaTur
cnocobHoCTD Npoa0/IKaTb HETPEPBIBHO CBOIO AEATETbHOCTh!

e MPpOBOJAHM OLEHKY MpeacraB/ieHus Q)l'[HaHCOBOﬁ OTHETHOCTH, €€ CTPYKTYpPbl H COAepsKaHuA, BKJIrovasd
PacKpbiTHE HHEbOpMaIJ,HH.. a TakGKe TOro, NpeaAcTaBjscT JIH L]JHHaHCOBa}[ OTHETHOCTD M JICJKalllHe B €e OCHOBe
onepauHH 1 coObITHA TakK, yto0b! ObIIO obecneueHo ux AOCTOBEPHOEC MMPEACTABIICHHE,

Mbt ocylecTBaAEM HMHDOPMALMOHHOE B3AHMOACHCTBHE € /IMLAMM, OTBEHAIOIMMH 3a KOpropaTHBHOE
VIIpaB/ieHHe. N0BOAM 0 MX CBEAEHUS MOMHMO MpoYero MHGpopMmalmio o 3arn1aHupoOBaHHOM o0kemMe M cpokax
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AyAWTa, a TalkKe O CYLUECTBEHHBLIX 3aMeuyaHusiX [10 pe3yabTartaM ayjMrta, B TOM YMC/e O 3HAYHUTENbHbLIX
HCI0CTATRAaX CHCTEMbl BHYTPEHHET O KOHTPOJIM, KOTOPbIE€ Mbl BbifIBJIIEM B fnpouecce ayaura.

Mbl Takske NPeAOCTAB/SEM JHIAM, OTBEYAIOLIMM 32 KOPOPATHBHOE YNpaBieHue, 3aspieHue o TOM, 4TO MBI
COO/IOAANH BCe COOTBETCTBYIOLIME ITHYECKHE TPeOOBAHMS B OTHOLUCHHH HE3aBHCHMOCTH H HHPOPMHPOBAIH
THX ML 000 BCEX B3AMMOOTHOLIGHHAX M MPOYMX BOMPOCAX, KOTOPbiE MOKHO OOOCHOBAHHO CYHTATH
OKa3bIBAIOUIMMH BJIMAHHE HA HE3ABUCHMOCTh ayauTopa,ae HeOGXO,EU‘IMb[X cayyasax - o COOTBETCTBYHOLIHX Mepax
MpeJoCTOPOKHOCTH.

Ayaurop

TOO «<ALMIR CONSULTING»
Kpaanpukannonnoe cengerenncrso ayauropa
Ne M®-0000101 ot 03 cenradpa 2012r.

Hexenanpona I'K.

28 anpens 2023 ropaa,
r. Aamarsl
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AO «Private Asset Management»

OTHYET O ®UHAHCOBOM IOJIOKEHUH
no cocrosinuio na 31 nexabps 2022 roga

(TBIC. TEHIE)
[Ipumeuanng 31 nexadps 2022 31 nexabps 2021
roaa roaa
(nepecmoTpeHo)*

AKTHBbI
Henexuble cpescTsa 6 329 426 77 550
Braans! pasmewmennsie 7 49 000 -
@OUHAHCOBbIE AKTHBBI, ouemulaathse no  cnpaseaInBoii 8 507 825 245 838
CTOHMOCTH Hepe3 npudbLIb WA YOBITOK
Komicenounsle 10x0sl k nonydennio 9 I 348 95 571
3anacel - 62
[lpoune KpaTKOCPOUYHbIE AKTHBLI 10 62 252 257 061
OT/10/KeHHBIe HAIOTOBbLIE AKTUBBI I 1 995 6612
OcHoBHble cpe/cTBa 12 5266 6774
HemarepuasbHbie akTHBbI 13 1063 2223
HToro aktusos 958 175 691 691
Odszatennbersa
Kpeantopckas 3a10/1KeHHOCTD 14 64 635 6236
[Tpouiie KpaTkocpouHsle 00sA3aTENLCTBA 15 37132 37 227
HToro odsizatenscTs 101 767 43 463
Kanuran
AKLHOHEPHBIil KanuTtas 16 700 000 700 000
HepacnpenenenHas npubsins (yOuITOK) 156 408 (51 772)
Hroro kannran 856 408 648 228
Hroro ofsi3aTenseTs n kanuTan 958 175 691 691

*Hexomopote cymaol, npusedennvie 6 0aniom cmoibye, we co2aacviomes ¢ dunancoeoi omvemuocmoio sa 2021 200, NOCKOABKY
OMpPaXcalom npoussedenible KOpPekMuposki, Goaee nodpoGHAR uHgopMayus o Komopsix packpeima ¢ lpusesarnuy 3.

AO «Private Asset Ma’né‘ge ment»:
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AQO «Private Asset Management»

OTHYET O IIPUBBLIHN UK YBBITKE ¥ MPOYEM COBOKYITHOM JOXOJE
3a roj, 3akonunsmniics 31 nekaépn 2022 roaa

(TBIC. TeHIE)
[pumeuanne 2022 roa 2021 roa
(nepecmoTpeHo)™
Komuccuonnsiii qoxon/(pacxoa), Hetto 17 30162 174 603
[TpoueHTHbIi n0X0A/(pacxon), paccunTanHblii ¢ HCMOAL30BAHHEM =
18 3877 3093

I PEKTUBHOI NPOLEHTHOMH CTABKH, HETTO

HucTsiit n0x0a/(pacxon) o1 onepawuii ¢ (PMHAHCOBLIMM AKTHBAMM,
OLCHHBACMBIMH N0 CMIPABETHBOI CTOMMOCTH Yepe3 MpHGLLTL Wi 19 4077 663 77 770
YOBITOK, HETTO

Yncreiit  goxoa/(pacxon) no onepauisM ¢ (PMHAHCOBBLIMH

AKTHBAMHM, OUEHMBAEMBIM MO CHPABEANHBOI CTOMMOCTH Yepes 20 - (696)
MPOYHIi COBOKYIHBIIT 10X0]1

Uncrelii goxom/(pacxoa) oT nepeoteHku HHOCTPAHHOI BaMOTSI,

e 21 (41 198) 2290
Hroro noxonos 4070 504 257 060
OnepauoHHbIe pacxo/ibl 22 (2 251 263) (196 759)
[Tpoune noxonsl/(pacxonst), HeTTO 23 (75 360) (8 162)
Hroro pacxoaos (2 326 623) (204 921)
[MpubbLib 40 HAMOr006a0KeHHS! 1 743 881 52139
Pacxousl no nogoxoanomy Hanory 24 (323 701) (107)
[Mpudsiab 3a oTyeTHbI nepuoj 1420 180 52 032

Ipounii coBokynubiii goxoa (yobitok)

lpouuit cosokynnuiit 00x00, nodedcamquil pekraccuduranuu 6

COCHIA6 MPUOLLIN UAU YOLINKA 6 NOCACOVIOUIX NEPUOOUX:

Jloxozbi/(pacxoabl) N0 MepeoLieHKe A0JIroBbIX (PHHAHCOBLIX

AKTHBOB, OLUEHHBAEMBIX 0 CNPABETHBOI CTOMMOCTH Yepes - 9083
1poHnii COBOKYNMHBIA 10X01

Huersiii npounii coBOKYnHbIH 10X04/(YObITOK), noAMeKAL i

peraaccupurauun B coctas npudblin  wian  yObITRa B - 9083
nocieaywiunx nepuoaax
Hpouui COBOKYNHbIIL 00X00, He nodaexcauqui

Pernaccuuranun ¢ cocmage npubsli wan  yosimKa @

ROCACOVIOUIHX NEPUOOAX:

Hoxoabi/(pacxoil) no mnepeoueHKe HOAEBBIX  (PUHAHCOBBIX

AKTHBOB, OLCHUBAEMBLIX MO CHPaBEUIMBOIT CTOMMOCTH Yepes - 7586
[POYuii COBOKYNHBI 10X01

YueTelit npounii coBOKYNHbI 10X01/(YObITOK), He

HOAJEARAWNI peRIACCHPHKAUNN B COCTaB NPUOLIIN HAH = 7 586
Y0bITRA B N0CaEAYIOMHX NEPHOAAX

[pounii coBORYNHBII 10X04 32 roj - 16 669
Hroro copokynuas npudbiib 3a roa 1420180 68 701
[Mpudbiae Ha akunio (TeHre) 25 4 733,93 173,44

*Hexomopoie cymmol, npusedennvie 6 dannom emoidye, ne coxaacyiomcs ¢ hunancocoi omuemnocmoio 3a 2021 200, nockoabky
OmpaNcam RPOU3EENeHHbIE KOPPERNUPOsK, Gonee NoopoGHUR UNopMayUs o Komopeix packpoima ¢ Hpusesanuu 3
AO «Private Asset’ Man }ge ent»:
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AO «Private Asset Management»

OTYET OB H3BMEHEHHMSIX B KAIIUTAJIE
3a rog, sakonynswniics 31 nexabps 2022 roga

Akunonepusiii  Peseps no nepeouenke Hepacnpenenennasn

Kanuran

Canbao na 31 nexabps 2021 700 000
roaga

[Tpubbiab 3a oTUeTHBLIT Nepuoa -
O0baBaeHHbIE ANBUAECHbI] -
Caabao Ha 31 nexatdps 2022 700 000
roga

Canbao na 31 gexabps 2020 200 000
roaa

[pnGbinb 3a OTYETHBII nEpHOA -
[Npounit coBokynHwlil nox0/1 32

OTYETHBII NepHoa

Peanusosannsle (10x01b1)/

pacxonsl mo onepauuAam ¢

A0eBLIMU (PHHAHCOBBIMH

AKTHBAMH, OLEHHBAEMBIMH 110

CripaBelIHBOil CTOUMOCTH

Hyepes npouHil COBOKYIMHBILI

J0X0I, MepeHeceHHble ¢ CoCTan
HepacnpeaeaeHHol npuleiin

O0bsiBACHHbIE TUBHAEHIbI -
Canbao na 31 nexadps 2021 700 000
roja

AO «Private Asset M}nﬁge th:

[}

Umantaes AK/
TIpeacepareas mpasaenns

M;ﬂ._: _

(pHHAHCOBLIX AKTHBOB, NpuOLLIL (YOBITOR)
OUEHHBACMBIX 10O
ClpaBeAIHBOI CTOHMOCTH
Hepes npounii COBOKYMHbII

a0xXo0a
. (51 772)
- 1420 180
5 (1212 000)
- 156 408
1271 (121 744)
- 52032
16 669 .
(17 940) 17 940
. (51772)

_2e?

Kavdnaxos A.M. /
IaaBueiii Gyxraarep

(
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AO «Private Asset Management»
OTYET O ABHKEHHUU JIEHEKHBIX CPEJICTB
3a rog, 3akonumnsmniica 31 nexabps 2022 roaa
(kocBennbLii MeTON)
(TBIC. TEHTE)

2022 ron 2021 ron
(nepecmoTpeno)”

Yucras npubsuib 10 Ha0r006.10KeH1A 1743 881 52139
KoppexTuposkn na neaenemnble onepaunonnbie Cratbii, B TOM YHeie: (80 797) 14 963
AMOPTH3ALHOHHBIE OTUHCIEHNA H H3HOC 4423 4737
H3meneHue pesepsa noa okugaeMble KpeAHTHbIe YObITKH (87 231) 8§ 002
HauHceHH bl pe3epBs M0 HeHCNO/b30BAHHbIM OTNYCKaM pabOTHHKOB 2951 12 641
M3menenne cTOMMOCTH (HHAHCOBBIX AKTHBOB, OLEHUBAEMBIX [10 CrpaseAnnBoii
CTOHMOCTH Yepes npHOblIb WK YOBITOK (73.1029) (77:349)
Hucras npuGhLIL/YOLITOK, OT BLIOBITHA (HHAHCOBLIX AKTHBOB, OLIEHHBAEMBIX 110 15
CrpaseaInBoil CTOMMOCTH Yepes NpoUHil COBOKYIHBIN 10X0/1 . (133)
H3meHeHne cTOMMOCTH (PMHAHCOBBIX AKTHBOB, OLEHHBAEMBIX 110 CnpaBeaHBOil 16 669
CTOMMOCTH Hepe3 Npo4uii COBOKYNHbII 10X0] i
Huersiii (10x0a)/ pacxon oT MepeoLeHKH HHOCTPAHHOI BAMIOTHI 41198 (2 290)
AMopTH3aLUA AHCKOHTA 110 (puHAHCOBBLIM aKTHBAM (1386) (1705)
[Ipoune KOPPeKTUPOBKN Ha HEAEHEKHBIE CTATHM 32 357 54593
Onepaunonnbliii 10x01 (yOBITOK) 10 H3MEHEHIIS B OnepauHOHHBIX AKTHBAX 1 1 663 084 67 102
oGazaTenbcTBax -
(YBeauuenue) yMeHbLICHHE B ONEPALHOHHBIX AKTHBAX: (268 880) 76 206
(YBeauueHue) ymeHblueHHe onepauuii odpardoe PEITO - 102 008
(YBenuueHue) ymeHblueHHe BKIAN0B pasMeleHHbIX (49 000)
(YBenuueHne) ymeHbIeHne KpaTKOCPOUHOMH AeGHTOPCKOM 3810/ KEHHOCTH 94 223 (63 715)
(VBenuuenne) ymMenblIeHne (PHHAHCOBLIX AKTHBOB, OLEHUBAEMBIX 10 (261 987) (35 709)
CNpaBeUTNBOIT CTOUMOCTH Hepes NpudbUlb M YOBITOK - o
(VBenuuenue) yMeHblIeHHe PUHAHCOBLIX AKTHBOB, OLEHHBAEMBIX 10 ) 67 258
CTIPABE/UTHBOI CTOMMOCTH Yepes Npouil coBOKYMHbIH 10X0/1 -
(YBenuueHue) yMeHbIIEeHHE MPOYHX AKTHBOB (52 116) 6 364
Yeennuenne (YMeHbIICHHE) B ONEPALHOHHBLIX 0083aTEIbCTBAX: 56 264 31 135
YBenuuenne (YMEHbIIEHHE) KPATKOCPOUHOI KPEAHTOPCKOIi 3a10/1Ke HHOCTH 58 399 5210
YBenuueHue (yMeHblIEHHE) NPOuHX 00s3aTe/IbCTB (2 135) 25925
Hucroe ABHIKEHNE AEHE/KHBIX CPEACTB OT ONEPALHOHHOI 1EATEALHOCTH 10 1 450 468 174 443
YOAaThl NOA0OX0AHOT0 HAJOrA
KopnopaTusHslii n00X0HsI HANOT YILIaYeHHbIi (225 300) (217 585)
Yucroe ABIKEHIE JCHEKRHBIX CPEACTB OT ONePAUHOHHOI AeSTEALHOCTH 1225168 (43 142)
JeHemnble NOCTYIIEHHS W JIATEXRH, CBA3AHHBIE ¢ HHBECTHUNOHHOI
AEATENBLHOCTHIO
[1puoGpeTeHne OCHOBHBIX CPeACTE H HEMATEPUAILHBLIX AKTHBOB (2016)
Bosspart 3aiiMa cBA3aHHOI CTOPOHOIT 160 434 23 645
"Yucroe ABH/KEHNE ACHEKHBIX CPEACTB OT HHBECTHUHOHHOI AESITEIbHOCTH 158 418 23 645
JlenexHble NOCTYILIEHHS N NJIATERH, CBS3AHHbIE ¢ GUHAHCOBO
AeTe/IbHOCTBIO
JMBHACH LI BbIIIAYEHHbIE (1212 000) 5
Hucroe nBmKenne IHERHBIX CPEACTB OT PHHANCOBOI ACATEALHOCTH (1212 000)
HUToro yBesnyenne (YMeHblIeHNE) JCHEKHBIX CPEACTB 34 0THETHLII NepHoa 171 586 (19 497)
BinsiHue n3meHeHUH 00MEHHOrO KYpea Ha cablo JeHEKHBIX CPeACTB 80 290 316
B HHOCTPaHHOI BA/LIOTE
OcCTaToK 1eHeKHBIX CPEICTB HA HAYAIO NepHoaa 77 550 96 731
OcTaToK AeHEARHBIX CPEACTB HA KOHEL NepHoAa 329 426 77 550

*lexomopole cyMmbl, NPUGEOEHNNE, 6 0aHHOM cmoabye, e coaracviomc ¢ hunancosoil omyemnocmoio 3a 2021 20d, nockoavky
OmMpaANCaom nPousEedeHHble KoppermUposKl, Goaee nodpolinas undopsmayus o komopslx packpeima ¢ Hpusevanuu 5
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AO «Private Asset Management»
Ipumeuanus k puuancosoii oTueTHOCTH 32 roa, 3aKonUNBLHiics 31 aexadpa 2022 ropa

1. Obmasn yacrs

Akumoneproe Obiectso «Private Asset Management» (1anee no TeKeTy - «ObuecTeo») 06pa3opaHo 20
mions 2007 rona. Ilepeperncrpauns OBwectea nponssenena 19 mas 2008 roxa HenapraMeHTOM HOCTHLIMK
ropoaa Anmatbl MunncrepeTsa roctiunn PecnyGankn Kazaxcran,

Opuamueckuii u  dakTnueckuii anpec: Pecnybnnka Kasaxeran, ropoa Anmarsl, Meneyckuii paiioH,
np.Hypeynran HaszapGaes, nom 301, oduc 22 «p».

[lo coctosnmio na 31 nexabps 2022 1 31 nexabps 2021 rozos aKUMOHepHbIi kanuTan OGuecTea copmuposan
B pasmepe 700 000 000 (cembcoT MuIHOHOB) Terre, OGbLABACHD] fpocTbie akiuu B konuuectse 1 500 000 (oaun
MHJITHOH MATBCOT ThICAY) IITYK, H3 HUX ObUIM pasmeLeHo u onaatero 300 000 (TpucTa ThICAY ) AKLLHIA.

Ennncreennbiv akunonepom OGLuecTBa COMACHO BBINNCKE H3 peecTpa akUMOHEPOB, ABASeTC PHIHUECKOE THLO
- pesunent PecriyGnkn Kasaxeran Cyamnos Apman Kaparaesuu.

O01ecTro OCVIIECTBIIACT AEATEeNbHOCThL MO YIpPapJCeHHIO HHBECTHLUHOHHBIM HDPT(I)&EI(':M. COBMCLUCHHYIO C
OPOKEPCKOH M AMJICPCKON ACATENbHOCTBIO HA OCHOBAHMM nuueHsun Ne 4.2.92/217 ot 18 wmions 2014 rona.
BbllaHHOH Haunonanbueim bBankom Pecny6aukn Kasaxcran.

PakTHueCKaA YMCICHHOCTL PaBOTHUKOB N0 COCTOAHMIO Ha 31 sekaGps 2022 roja coctasiser 18 wenosek u Ha
31 nexaGps 2021 roaa 21 yenopek.

2. OcHoBa NOATrOTOBKH (PHHAHCOBOI OTYETHOCTH

,[laHHaﬂ (bMHaHCOB&H OTHETHOCTE MNOANOTORAEHA B COOTBETCTBHH C Me}K,El}'HEl]JO,’_thlMl{ CTﬂHllapTaMH
(uHancOBOll OTUETHOCTH (nanee no tekeTy «MC®O») u unrepnperauusmun Komurera mno MEJKYHAPOHBIM
cranjiapraM gpuHaHcoBoii oruetnoctu (KMCOO).

Otuernbivm nepuonom A OBuiecTea sBaseTCs KaneHaapHbiii roa,

DneMeHTsl c}muauconoﬁ OTHETHOCTH OLEHHBAIOTCA, M OTHEThl TIO0 HHUM BEIOYTCA B HALHOHAJIbHOH BaloTEe
Pecnybankn Kasaxcran, B Thica4ax Tedre, Onepaunn B MHbIX BATIOTAX CHHTAIOTCS OnepauuaMH B HHOCTPaHHOI
BANKOTE,

Pykooacteo OOwecTBa HeceT OTBETCTBEHHOCTb 3a MOAFOTOBKY (DMHAHCOBOIH OTYETHOCTH, KOTOpas ¢
AOCTATOYHOH TOYHOCTBIO M B I000E BpeMs CrIoCOGHA NPaBHILHO OTPA3HTH ¢unancosoe nonoxenne ObLiecTBa.

[Ip noaroToBke (JMHAHCOBON OTYETHOCTH CyWIECTBYET ABAa (YHAAMEHTANbHBIX JOMYIIEHHS — 3TO
HCIOJIb30BAHHE METO/A HAYUCIIEHHS U NPHHLIANA HENPEPLIBHOCTH J€ATeIbHOCTH.

DHHAHCOBAsA OTYETHOCTB, COCTABICHHAA MO NPUHLIHITY HAYHC/IEHHs, HHPOPMUPYET NONb30BATE el HE TOIBKO O
MPOLLIBLIX  OMEpaLuiX, CBA3AHHBIX C BHIMIATOH W MOJYYEHHEM JICHEKHBIX CpEACTB. HO Takke M 00
oba3arenseTpax 3arJaTHTL A€HbLI'H B 6)’,-‘1}’[].18.'\1. H O pecypcax, NpeacTaBaAlOLUHX IEHEHKHble CpeacTea, KOTOpbIe
OyayT nonyueHsl B byayieM.

duHaHcoBas OTUETHOCTHL Obina COCTapjieHa Ha OCHOBE TMPHHLHUIIEA HEMNPEPBIBHOCTH AEATE/BHOCTH, YTO
MOApasyMeBacT peaau3allio akTHBOB M rioralieHue 0013aTebCT B X04e HOPMANbHOI aedTenbHOCTH. [laHHas
(puHancoBas OTUETHOCTL He COACPAKHT KOPPEKTHPOBOK, HEOOXOAMMBIX, e Obl OBLIECTBO HE CMOrIO
NPOIOMKHTH CBOK (PHHAHCOBO-XO3AHCTBEHHYIO AEATENBHOCTb HA OCHOBE MPUHLIMNA HENPEPbIBHOCTH.

®HHAHCOBaA OTYETHOCTD MOJArOTOB/IEHA HAa OCHOBE MPHHLUIA HCTOPUYECKOI (rMepBOHAYaNbLHOI) CTOMMOCTH, 34
HCKIIKOYEHHEM  ONpeNeneHHbIX (DMHAHCOBBLIX MHCTPYMEHTOB, KOTOPbI€ VUMTBIBAIOTCS MO  CMPaBeATHBOI
CTOMMOCTH.

[Moaroroeka d)HHaHCOBOFI OTHETHOCTH MNMpeayCcMaTpHBaceT HCIO/1b30BAHNUE PYKOBOJACTEBOM C)‘ﬁ'I:EKTlr{BthX OLUEHOK
H JIONYIIEHHH, BIHAIOLIMX HAa CYMMbl, OTPaKeHHbIe B (JMHAHCOBOH OTYETHOCTH. DTH CYOBEKTHBHBIE OLEHKH

OCHOBAHLI Ha HH(bOpMaL[HI‘l, Hh.-lel-Ol.lleﬁCﬂ Ha JaTy coCTaBleHHA d}liH&HCOBOﬁ OTYHETHOCTH. ,,HJ'IH OCHOBHBIX OLEHOK )
NSy,
V4 C,C' -.l'lt‘_ \,

Crpannua 11 uz 62

(o B Ah”l,

&)

dyn
’.""‘Lv o

A



AO «Private Asset Management»
Hpuveuanns k puHAHCOBOI 0OTHETHOCTH 32 ro, 3aKOHuHBIIHiics 31 Aerabps 2022 roaa (npoaokenne)

HCMONB3YETCA HH(POPMALIMA, MMEIOLLAsCA HA ATy COCTABEH S (JMHAHCOBOI OTYETHOCTH, nosromy akruueckue
Pe3y/IbTaThl MOTYT OTJIHYATLCH OT ITHX CYOBEKTUBHBIX OLIEHOK.

3. OcHoBHbIe NPHHIHABI Y4eTHON MOJIHTHKH

JNenexuble cpeacrTpa

JlenexkHble cpeicTBa BRIIOHAIOT B ceOd HATMYHbIE ACHCKHBIE CPEACTBA, CPEICTBA HA TEKYLIMX cyeTax B OaHKax
1 CPEACTBA B YUPEAKACHHAX CO CPOKOM MOrallleHHs B TEHCHHE AEBAHOCTA AHell ¢ MOMEHTa BO3HHUKHOBEHMA, He
0OpeMeHEHHbIE KaKMMH-THGO AOrOBOPHBIMHM 00A3aTeILCTBAMH, JIEFKO OOpaTHMbIE B ONpeaeNeHHY CyMMY
ACHEKHBIX CPEACTB H MOJABEPraroUiHecs He3HAUNTE/ILHOMY PUCKY M3MEHEHHSI CTOMMOCTH. He o0pemMeHeHHbIe
KaKUMH-THO0 10rOBOPHBIMH 0053aTeNbCTBAMH.,

Braaasl pasmemennnie

bankoBckue BKIa/bI BRIIOYAIOT ICHEIKHBIC CPEICTBA, PA3MELLCHHDIE HA JEMO3HTHBIX CHETAX B GaHKax BTOPOro
YPOBHS HA (PHKCHPOBAHHbIE CPOKHM OT Mecsua M Gojce. BaHKOBCKME BKJIAbI YUHTBIBAOTCH 110
AMOPTH3HPOBAHHOH CTOMMOCTH Ha OCHOBE MeTOAA 3()EKTUBHOIT NPOLIEHTHON CTABKH.

DunaHcoBbIe AKTHBBI

Knacc mb;mauua (lJHHaHCDBbI.\'. AKTHBOB MNpPH NEepBOHAYJILHOM NPH3HAHHH ONPEeAenaeT s Ha OCHOBE ABYX OM3Hec-

MOJE/ICH, COrIaCHO KOTOpbIM OBLLECTBO yrpasaseT (GHHAHCOBBIMH AKTHBAMM:

* bu3Hec-MO/e/b, ULENbIO KOTOPOil ABAsSETCS yaepKaHHe aKTHBOB IS MOAYHYEHHA TPEIYCMOTPEHHBIX
AOTOBOPOM NCHEKHBIX MOTOKOB, B COOTBETCTBHH ¢ KOTOPOH OOIIECTBO YUHTHIBAET JIEHEKHBIE CPEICTBA,
BKIaabl pasMeLUEHHbIE, KOMHCCHOHHBIE BO3HAIpAXIACHHUA K NOAYHEHHIO, 3aHMBbl, npeJlocTaBiaeMble
AKLMOHEPY M COTPY/IHHKAM.,

* busHec-Mozesb, UeMb KOTOPOIl AOCTHIACTCS MyTeM MOTYHeHHA MPeaYCMOTPEHHBIX A0FOBOPOM ACHEKHBIX
[TOTOKOB H MPOJayKH (bHHaHCDBhlx AKTHBOB, B COOTBETCTBHH ¢ KOTOpoH OOuiecTRO yuuTHIBACT ¢dunancossie
HHCTPYMEHTBI B BHAE /10/1€BbIX LEHHBIX OyMmar.

. BI‘ISHCC—MOﬂBHb. LHENb KOTOPOF‘I JOCTHUraeTcsa nyTem npoaaxu ti)l!l-la}{COBbIX AKTHBOB, B COOTBETCTBHH C
KOTOpOi OOIIECTBO YUHTHIBAET (PUHAHCOBBIC HHCTPYMEHTHI B BH/AE AOMTOBBIX M J0EBbIX LIeHHbIX GyMar.

EFBHCC-MD,‘IE}Ib. LHEIbIO KOTOpOﬁ ABJIAETCA YAEp:KaHHE aKTHUBOB 114 NoJay4eHHsa APeayYCMOTPCHHBIX JOTMOBOPOM
ACHEKHBIX MOTOKOB, MPEAYCMAaTPUBACT YYET (PUHAHCOBBLIX AKTHBOB 10 AMOPTH3HPYEMOii cToMMOCTH. Bu3Hec-
MOJe/Ib, LNk KOTOPOFI AOCTHTaeTCsA MYTEM IOJIYHEHHA NpeayCMOTPEHHBIX NOrOBOPOM JEHEKHBIX MOTOKOB M
NpO/akH (PMHAHCOBBIX AKTHBOB, MPEYCMATPHBACT y4eT (JHHAHCOBLIX aKTHBOB MO CTPABEUTHBOIN CTOMMOCTH
4epes NpouHii COBOKYNHbIA a0x04. Busnec-moaens, Lesib KOTOPOii A0CTHraeTcs nyTeM NpoaakH (PHHAHCOBBLIX
AKTHBOB, MpPEIYCMATPUBAET Y4eT (PMHAHCOBBIX AKTHBOB MO CTPABEUTHBOH CTOMMOCTH udepe? npubLLIL MM
YOBITOK.
OHHAHCOBbIH aKTHB OLCHUBAETCA MO AMOPTH3UPYEMOii CTOMMOCTH TOJILKO B CIyYae, eC/ii OH OTBEUYAET 0BOMM
HHZKECJICAYIOLIHM YCIIOBUAM:
® QKTHB YAepAKMBAETCA B paMKax OM3Hec-MOJe/nH, LeNbio KOTOpOil sBjisercs YAaepKaHWe akTHUBOB 1A
NOJYHCHHA NPEAYCMOTPEHHbIX AOroBOpOM IOTOKOB ACHEKHBLIX CPEICTB, H
® JOrOBOPHBLIMH YCIOBHAMHM (I)HllaHCDBOFO AKTHBa MpeayvCcMOTPEHO BO3HHMKHOBEHHE B VCTAHOBJIEHHLIE
CPOKH TOTOKOB [OE€HEKHBIX CPEACTB, NPeACTaB/IAIOUIHX co00H HMCKIIOYHTEIBLHO BBIILTATY OCHOBHOH
CYMMbI 10JIFa H NPOLUCHTOB, HAYHC/ICHHBIX HA HEMNOIAlCHHYH 4aCTh OCHOBHOH CYMMbI.
AMOPTH3MPOBAHHAA CTOMMOCTH (PMHAHCOBOIO aKTHBA — 3TO CyMMa, B KOTOPOii OLIeHHBAETCS (PHHAHCOBBIH aKTHB
[pH NepeoHavyaibHOM MPU3HAHHUH, MHHYC IJIATEXKH B CUHET OCHOBHOM CYMMBI Jomra, rjikoc HiH MUHYC BEJIHYHHA
HAKOM/ICHHOH aMOPTH3aLMK PasHHLIbI MEK/ly YKa3aHHOI NepBOHAYAIbHONH CYMMOM H CYMMON K BbINJaTe TnpH
HaCTYIUIEHHH CPOKa NOralleHus, pacCUHTaHHOM C MCIIO/Ib30BAHHEM METO1a B(i)Q)Eh“FiiBI-IOﬁ I‘(pOLlCHTHOﬁ CTadBKH.
CKOPPEKTHPOBAHHOM € Y4ETOM OLIEHOYHOr0 pe3epsa noa yobITKH.
DuHaHCOBLII AKTHB AOJGKEH OLCHHUBATBCA MO Cl'lpch,-‘:l,nHBOﬁ CTOHMOCTH Hepes npoquﬁ COBDK)’[lelﬁ A0X01, ¢CJIH
BBITIOJIHAIOTCA 00a CreayoWmX YCI0BHS:
1) (uHAHCOBBI AKTHB YIepiKHMBAeTCS B pamkax OH3HEC-MOJE/H, Ledb KOTOpOiH A0CTHraercs Kak MyYTEM
NOAYYEHUA NPEAYCMOTPEHHbBIX 10rOBOPOM JCHEHKHDIX [TOTOKOB, TaK H MYTeM NPOAa/KH (PHHAHCOBbIX AKTHBOB, H
2) JAOrOBOpHbIE YCJIOBHA (PUHAHCOBOrO aktupa O0YCAOBIHBAKOT MOAYYCHHE B YKA3aHHBIC [aThl JEHEAKHBIX
MOTOKOB, SBAAIOUIHXCA HCKIIOUHUTENBHO MIaTekaMH B CHET OCHOBHOM CYMMbl aojra W TMpoueHTOB Jl-l_ﬂ.__
HEMOralEHHYIO YaCTh OCHOBHOMN CYMMBbI J10/1T4. L8N thn

4
* 0\
Anm .
iy TN ™
o |

T 1M >

aAImj,

Crpannua 12 u3 62



AO «Private Asset Management»
pumveuanns Kk punancosoii 0TUETHOCTH 3a ro, 3aKOHYHBIIMIics 31 nexabps 2022 roaa (npoxokenie)

DUHAHCOBBIA AKTHB JO/KEH OLEHWBATLCA MO CHIPABELTHBON CTOMMOCTH uepes npuObLIL MM YOBITOK, 3a
HCKIIOUCHUEM C1YYHaeB, KOTAa OH OLEHHBACTCA MO AMOPTH3MPOBAHHON CTOMMOCTH B COOTBETCTBUM WIH 110
CIIpaBe/IHBOM CTOMMOCTH Hepes MPOUHii COBOKYMHBII 10X01.

Hozesbie noarosbie duHaHCOBbie WHCTPYMeHTHI, oOpallalolMecs Ha OpraHM30BaHHbIX PbIHKAX, KOTOpble
OGuiecTBO NpHoGpeTaeT ¢ Uebio NPOaAKH B KPaTKoCPO4HOM MEPHOAE, KNaCCHPHUMPYIOTCS KAK «OLEHHBAEMble
110 CNpaBe/UIMBOH CTOMMOCTH Yepe3 NPHObLIL H YOBITOK» H OTPAKAIOTES 110 CMPARENTHROM CTOMMOCTH.
KJIHCCH(IJHKaLI,HH (bHHaHCOBbl.‘( AKTHBOB 10CJIE HX [EPBOHAYAIBHOIO NPHU3HAHHUA HE H3MEHsAeTCH. KpOMe Kak B
fepuone, cieaymolleMm 3a TeMm, kak OOLIECTBO H3IMEeHHT OGusHec-mMonens 1o YHpaBleHHIO C])HHaHCOBbIMH
aktuBamu. OKMAaeTCs, YTO TaKHE M3MEHEHMS OyAyT NPOMCXOANTH KpaiHe peko, Kak CleicTBHe BHYTPEHHHUX
WM BHEIIHHX 3HAYHTEJIbHbIX H3MEHEHHI. 3Ha‘-IHTeIlebi€ H3MEHEHHA MOIYT NPOMCXOONTDL TOJLKO TOrja, Koraa
OGuuecTBo HauHeT MK NPEKPATUT OCYLLECTBIIATh TY H/IH HHYIO JEeATEeNbHOCTE, FHAYHUTEIIbHYIO MO OTHOLLUEHHIO K
ce onepauusm (npuobpereHue, BbIGbITHE WM npekpauierne OGIECTBOM OMpe/Ie/ICHHOr0  HanpaeieHHs
Gusneca).

Obecuenenue punancoevix akmueoe

OGuwecTBo Npu3HACT OLEHOUHBIH PE3EPB MO 0KMIAEMbIE KpeauTHble YOLITKH 110 BceM (HHAHCOBLIM aKTHBAM,
OLIEHHUBAEMbIM 10 AMOPTU3UPORAHHOM CTOMMOCTH.

llpn mepBoHavanbHom npusHanum (unancooro aktusa OBLIECTBO MNPU3HACT OLEHOUHbIN peseps noja
OZKHAACMbIC KPEAHTHbIE YOBITKH B CyMME, PaBHOH | 2-MECAYHOMY 0KHIAEMOMY KPEIMTHOMY YOBITKY.
12-MecAuHbIe OKHIAeMble KPEAMTHbIC YOBITKH — 9TO YacTh OKMAAEMBIX KPEAMTHBIX yOBITKOB BCNEACTBHE
coOBITHIA AeonTa 110 PHHAHCOBOMY HHCTPYMEHTY, BO3MOJKHBIX B TeueHHe 12 Mecsles rocie oTYeTHON 1aThl,
Ecan nocne nepeonasanshoro npusHanms KPEAWTHBIM PHCK MO (UHAHCOBOMY aKTHBY 3HAUYHUTE/ILHO VBETHUHICH,
OOBuuecTBo NpU3HAET OLEHOUHBI Pe3epE NOA OXKUIAEMBIe KPeaHTHbIE YOLITKH B CyMMe, paBHOMH OkHIaEMOMY
KpeNTHOMY YOBITKY 3a BECh CPOK.

CyMMbI OLEHOUHOTO pe3epBa 10/l 0KHIAEMble KPeAHTHbIE YOBITKH NPeACTABAAIOTCS B (PHHAHCOBOI OTYETHOCTH
caenyrowmmM odpasom:

L] mno ¢HHaHCOBbIB! AKTHBAM, OLEHHBAeMbIM IO amopnmiposa}moﬁ CTOHMOCTH - KaK YMCHbIUICHHE
BaIOBO# DanaHcoBOi cToMMOCTH Takux akTnBoB. CHitKeHne 6anaHcoBOl CTOMMOCTH OCYLLECTBIACTCS
3a cueT (POpPMHPOBAHHMA OLEHOYHOTO Pe3epBa N0 OKHAACMbIC KPEANTHBIE YOBITKH, KaK KOHTPAKTHEHBI
cyer COOTBCTCTBYIOLHX CHETOB aKTHBOB. durHaHCcOBBIC AKTHEDBI, OLUCHHBATMBIC (10 aMOPTHSHPOBﬂHHOH
CTOMMOCTH, NpH3HaHHbIe Oe3HANEKHBIMH, CIMCBIBAIOTCA 32 CYET OLECHOYHOrO pe3epsa. [MonyueHHbie
BIOCJACACTBAM BO3MCLUCHHA paHee CHMCAHHBIX CYMM BOCCTAHAB/IMBAIOTCA 3a CYeT TAKOrO pe3epsa.
HM3menenue pesepsa 0TpakaloTCs B COCTaBE NPUOLLIN KK YOBITKA.

Ha kakayto ordernyro aary OOwiectBo oueHuBaetT Hanuuue OOBEKTHBHBIX MPH3HAKOB O0OECLIEHEHHS
(pMHAHCOBBIX AKTHBOB, OLCHMBAEMBIX O AMOPTH3MPOBAHHON CTOMMOCTH HAa MpPEAMET WX KPeAMTHOro
ODecleHeHHs, 3a UCKIIOUeHHEeM 10MeBbIX (HMHAHCOBLIX aKTHBOB. (DMHAHCOBELIH AKTHB ABASETCS KPEAMTHO-
00€CLIEHEHHbIM, KOT/Ia MTPOMCXOAUT OJHO WIH HECKOJIBKO COOBITHI, KOTOPbIE OKA3bIBAIOT HEFATHBHOE BIAMSHHE
Ha pacueTHble OyAYyLIHE MOTOKH AEHEKHbBIX CPEJICTB 110 TAKOMY (PHHAHCOBOMY aKTHBY.
CBHIETENBCTBOM KPEAMTHOrO obecueHeHus (DHHAHCOBOrO aKTHBA ABNAIOTCH, B YAaCTHOCTH, CAEAYIOLIHE
Hab/to1aeMble TaHHbIE:
® 3HAYUTENIbHbIE (PUHAHCOBBIE TPYAHOCTH IMUTEHTA WM KOHTpareHTa;
® HapyueHHA YCJOBHH Z0roBopa (Hanpumep: OTKa3 WM YKJIOHEHHE OT YIUIAThl MPOLIEHTOB MJIH OCHOBHOM
CYMMBI J10JITa).
® BbiCOKax BEPOATHOCTD GHHKPO“I'L’TBH HJIH qJHHaHCOBOH peopraumauHH OMHTEHTA,
® HCYE3HOBEHME AKTHBHOIO PIHKA A5 3TOr0 (PHHAHCOBOIO AKTHBA B CBA3H ¢ (DMHAHCOBBIMM TPYAHOCTAMH;
® PEeTPOCTMEKTHBHbIH aHaIM3 CPOKOB NOraleHHs AeOMTOPCKON 3a0/IKEHHOCTH, MOKA3LIBAIOLHIT, YTO BCIO
HOMHHA/IbHYI0 CyMMY AOMTOPCKOM 3a10/KEHHOCTH B3bICKATH HE YIACTCH.

[lpn oOuUeHKE O0/KHMIAAEMBIX KPEAMTHbIX YOBITKOB [0 JCHEKHBIM CPEACTBAM M KOMHCCHOHHBIX J0XO/0B K
noay4ennio O0WeCTBO HCNOABL3YET YNPOIIEHHs MPAKTHYECKOro Xapakrepa. Pacuer oxuaaeMbix RPEAHTHELY, -
G i
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YObITKOB M0 TaKMM aKTMBAM NPOM3BOAMTCH C HCTIONb3OBAHHEM MaTPHLbI OLUEHOYHLIX pe3epBoB. OGLIecTBO
HCMOIB3YET CBOM MPOLLIbII ONBIT BOSHUKHOBEHHS KPEHTHBIX YOBITKOB /115t OLEHKH 12-MeCAYHbIX OKHAAEMBIX
KPEAHTHBIX YOBITKOB MM OKMAACMBIX KPEAHTHBIX YOBITKOB 3a Bech CPOK, cooTBeTCTBeHHO. Marpuua
OLCHOYHBIX PE3EPBOB YCTAHAB/IMBACT (PMKCHPOBAHHBIC CTABKH OLEHOYHBIX PE3epBOB B 3ABUCHMOCTH OT
KOJIMHECTBA IHEH NPOCPOUKH B CITy4ae KOMHCCHOHHBIX JOXOA0B K MONYYEHHIO:

Kosueerso aueii npocpouxn Pasmep pesepsa (%)
Ipocpouka otcyTeTBYET =

[Tnarexu npocpouensl Gonee 90 aueit, Ho menee 180 aueii 50
[Tnatexn npocpouens Gonee 180 aneii 100
[Mposoxrawus no sorosopy 5

P®unancosble 0653aTeILCTBA

Ounancosbie obs3aTenbeTBa  KAACCHOULIMPYIOTCA  Kak (unancoBeie obs3aTenscTBa, yuuTHIBAGMbIC [10
CTPAaBENMBOH CTOMMOCTH Hepes npuGbLIb WK yOBITOK, NGO Kak (MHAHCOBbIE 0GA3aTENLCTBA, YHHTbIBAEMbie
10 aMOPTH3UPOBAHHON CTOMMOCTH.

Kpeoumopcran sadoamncennocmo u npouue odnzamenscmea

Kpeantopckas 3aa0/mkeHHOCTD M npoune 00s3aTeNbCTBA NEPBOHAYAILHO OTPAKAIOTCHA MO cnpaseuIHBOi
CTOMMOCTH, M JaJIEC — 110 aMOPTH3HPOBAHHOH CTOMMOCTH C HCIO/b30BAHHEM METO/14 3 (HeKTHBHOM NpoLIeHTHOI]
CTaBKH.

3auem (punancoswvix akmueoe u odazamenveme

(DHHAHCOBbIC aKTHBBI H 0053aTe/ILCTBA 3aUUTHLIBAIOTCS W OTPASKAIOTCS HA HETTO OCHOBE B OTUYETE O (bunancosom
nonoieHn, Koraa OOLIECTBO MMeeT IOpHAMUECKH 3aKperuIeHHOe MPaBo 3a4€CcTh MNPH3HAHHLIE CYMMbI M
OGu1ecTBO HaMepeHa MOracHTh Ha HETTO OCHOBE WM peanu3oBaTh akTHB M 00A3aTeNbLCTBO OHOBpeMeHHO. B
Ciyuae nepeaatu (PUHAHCOBOroO AKTHBA, KOTOPBI He KBaaupuuMpyeTcs Kak crnucanne, OBLLecTBO He NpH3HaeT
Ty onepau,mo KaK CMHCaHHe NepelaHHOro aKkTHEa M OTHOCHILIETOCH K HEMY 0651'331‘EJ1I:CTB3.

Hpexpawenue npusnanus unancosvix odazamenscme

OGwecTBo npekpataet npu3HaHue GUHAHCOBLIX 06A3ATENLCTE TOILKO B CJIyuae MX noraiueHus, aHHy IMpOBaHHUS
HIM HeTedeHus cpoka TpeGosanus no wum. Korza cywectsyiowee (pUHAHCOBOE 0GA3ATENBLCTBO 3aMEHACTCS
ApyruM 00A3aTeNbCTBOM [MEpPe] TEM IKE KPEAHTOPOM Ha CYUWIECTBEHHO JAPYIMX YCIOBUAX, WM YCJIOBMS
CYLUECTBYIOLLETO 00A3aTeIbCTBA CYIUIECTBEHHO MEHAIOTCA, TO TAKOH OOMEH WM M3MEHEHUs YUHTBIBAIOTCA Kak
CMHCAHHE NEPBOHAYANLHOrO 0043aTeNbCTBA M NPH3HAHKE HOBOrO 00s3aTenbeTBa. PasHuua Mexay GanaHcoBoii
CTOMMOCTBIO  (PHHAHCOBOTO 06A3ATENbCTBA, NPU3IHAHWE KOTOPOTO NPEKPAlIAeTCs, M YILUIAYEHHBIM WM
NPHYHTAIOWMMCA K YIIJIATE BO3HAIPA/KIACHHEM NPU3HAETCA B cOCTaBe NPHObLIM UM YOBITKA.

OcHoBHbIC cpeacTBa

OcHOBHbIE CpeacTBa yuuTbiBalOTCS OGLIECTBOM 110 NEPBOHAYANBLHON CTOMMOCTH 3a BBIYETOM HAKOILIGHHOFO
H3HOCA W HAKOMICHHLIX YOBITKOB OT oOecueHenus. [lepsonavansHas CTOMMOCTL (PMKCHPOBAHHBIX AKTHBOB
BKIHOYaeT B cebs ueHy npuoOpeTeHus, BKIIOYAA YIUIAYCHHbIE HEBO3ZMELIAEMbIE HANOMH H cOopbl, a TakKe
3aTpaThl, HEMOCPEACTBEHHO CBA3AHHBIC C MPHUBEACHHEM aKTHBOB B pabouee COCTOSHHE U HX HMCMOIb30BAHMA
0 HA3HAYEHUIO.

Ecan o0bexT OCHOBHBIX CPEACTB COCTOHT M3 OTAENbHBIX KOMNOHEHTOB, MMEIOLIMX Pa3Hbiii CPOK MOJIE3HOr0
HCTIO/Ib30BAHHA, K&KIbIA M3 HUX YYHTbIBACTCA KaK OTAE/bHbIH 00bEKT (3HAYHMTE/bHbIH KOMIOHEHT) OCHOBHBIX

CPEACTB.
KaﬂlrITﬁﬂH'..’anOBaHHblE 331']32!Tbl BKJIIKOHAKOT B CCGH OCHOBHBIC pPacxoibl Mo VIAYHIIEHHIO H 3aMEHEe OTACbHLIX
"laCTeﬁ._. NnpoajacBaroLme CPOKH NoJae3HoMH C.‘])"}Kﬁbi AKTHBOB HWJIH 7K€ VECIIMHYHBAIOLIHE UX CﬂOCOﬁI-lOCTb NPHHOCHTL

SKOHOMHYECKYIO BBIFOJLY MPH UX HCIIO/IB30BaHHH. PacXobl N0 peMOHTY H 00¢/1yKHBAHHIO, HE COOTBETCTBYIOIIHE
BBILIEYKA3AHHLIM KPHTEPHIM KamMTaNM3auMM, OTpakaloTes B coctage npubbuin M yOmITKa no Mepe HX
BO3HHKHOBeHHA. [loc/e nepBOHaYaIbHOro NPU3HaHUA, OCHOBHBIE CPEACTBA OLEHHUBAIOTCS M0 NEpPBOHAYANLHOI
CTOMMOCTH.

AMOPTH3aLHA HAYUCIIIETCS M OTPAKAETCH B COCTaBE NPUOBIIH M YObITKA HA OCHOBE PABHOMEPHOrO CIIMCAHMS

CTOHMOCTH B TEYEHHE PACHETHOrO CPOKA MONe3HOM CAYKObI OTACbHBIX aKTHBOB. MI3HOC HAMMCACTES 0./,
& y O\

CACIYIOWUM HOPpMaM aMOPTH3aLIMH aKTHROB! B B X*Y
< i -
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Cpok noJesnoii cnyxosI (1eT)
Tpancnoprbie cpencrsa 5
Kanuenspckie MarliHb 1 KOMIbIOTEpbI 3
[Tpouee 3-5

[lpeanonaraemslit CpoK nonesHoH caykGbl M METOA HAMMCICHMS M3HOCA M JIHKBHIALMOHHAA  CTOHMOCTD
OUCHHMBAIOTCA B KOHLE KaMAOro OTHETHOTO MEPHOAA, M JHOObIE M3MEHEHHS B OLICHKE VUHTBIBAKOTCA Ha
NePCNeKTHBHOIN OCHOBE.

[Mpubbinb unn yGbITOK OT peanusaLm MK BLIGLITHS AKTHBA ONpeAeNsAloTCs KAK Pa3sHULA MEXKAY BLIPYUKOil OT
Peann3aLMK U TEKYLLEH CTONMOCTBIO AKTHBA W NPU3HAIOTCA B COCTABE NPHOBLIN N YObITKA.

Hemarepuanbubie akTHBBI

[Nepsonayanbhoe npusHanue HemaTepHAILHBIX AKTHBOB nponsBoAuTEs 1o cebectoumoct. Iocse npusnanus,
HEMATCPHAIbHBIC AKTHBbI OLICHHBAIOTCS M0 MEPBOHAYANLHON CTOMMOCTH, KOTOPAs CKIANBIBAETCA M3 JeHEKHBIX
3aTpaT Ha MX MpHOOpeTeHHe, BKIIOUAA YIUIQYEHHBIC HE BO3MELIAEMbIE HAIOMH M cOopbl M Apyrue 3atparsl,
HETIOCPE/ICTBEHHO CBA3AHHbBIC C NPUBEACHHEM O0BLEKTOB HEMATEPHAILHLIX AKTHBOB B COCTOSIHME TOTOBHOCTH K
HCTIONB30BAHHMIO N0 HazHa4eHHIO. CTOMMOCTL HEeMATEPHAILHBIX AKTHBOB MOUIEKHT eKeMecsuHOi aMOpTH3aLMH
METOZOM MpPAMOJIMHEHHOrO (PABHOMEPHOTO) CMMCAHMA M MNPEKPAILAETCs NOCAe MOMHOMO CHHCAHMS HX
NepPBOHAYANBLHOH CTOMMOCTH. H3HOC HAYMCALTCA N0 CIICAYIOLIMM CPETHUM CPOKAM MONE3HOM CysKObl AKTHBOB:

Cpor nonaesuoii eayxni (1et)
[Mporpammioe oBecneuenme 3-5

Obecuenenue nehunancosvix akmueos

Ha xaxayio oruerHyio aaty cocrapnenus GHHAHCOBOH OTYETHOCTH OGLIECTBO OLEHHBAECT HATHUYME JHOGHIX
MPU3HAKOB, YKA3bIBAIOUIMX HA BOIMOKHOE 00eCLICHEHHE TeKYLIeH CTOMMOCTH HeHHAHCOBBIX aKTHBOB. B cyuae
BbIABJICHHSA 1I000r0 TAKOTO NPH3HAKA OCYLUECTBIAETCA OLEHKA HA NPEIMET BO3MOIKHOTO CHHKEHHUS CTOMMOCTH
BO3MELUCHHA AKTHBOB. EC/IH HEBO3MOKHO OLEHHTH BO3MELIAEMYIO CYMMY ISl OTIAEILHOrO akTHBa, OBLecTBo
ONPCAC/ACT BO3MCILAEMYIO CYMMY FeHepHPYIOILEH eMHHULIBL, K KOTOPOil MPHHAIEKHT aKTUB.

Ecin Bosmeltaemas cymMma akTHBa (MM reHepUpYIOLICH eMHNMLBI) MEHBILE, YeM ero TEKyLas CTOUMOCTD, TO
TeKyllas CTOMMOCTb AKTHBA (WJIH FEHEPHPYIOIEH eIMHULILI) YMeHBIIACTCs 0 BO3MELIAeMOil CYyMMb! aKTHBA.
YObiTOK 0T 0beceHeH s MPH ITOM, NPH3HAETCH B KAUECTRE PACXOIA.

Apenja

B mMomeHT 3akmouenus norosopa OGIIECTBO OLEHHBACT, ABIACTCSA JIH COMIAILCHHE apenaoii 6o CoaepiKHT Jin
OHO npu3Haku apenabl. Mubimu cnopamu, OGwectso onpenenser, nepefaeTcs M N0 J0roBopy [paso
KOHTPOJIMPOBATL HCHONL30BAHHE HACHTHQHUMPYEMOTO aKTHBA B TEYEHHE OMPEAC/ICHHOrO NEPHOIA BPEMEHH B
00MeH Ha BO3MelleHHe.

ObmecTBO B KavecTBE apenaaTopa 1o KPaTKoCpouHoii apenje

OOGuecTBO MpuMeHseT 0cBOGOXK/ACHHE OT NPU3HAHMS AKTUBA B (JOpMe NpaBa noAb30BAHMA M 00S3aTeNbCTRA MO
ApeHJIC B OTHOLCHHH KPATKOCPOYHOI apeH/ibl K J0rOBOPaM apeH/bl O(HCHBIX MOMEIIEHHIT. ApeHIHbIE MIaTe/KH
MO KPaTtKOCPOYHOH apeHie MPHU3HAIOTCA B KAYECTBE PACXOAOB JMHEHHBIM METOAOM Ha NPOTAKEHHH CpOKa
apeHsbl.

Haaoroobaoxenne

[onoxoaHbiil HalOr BKAKOYAET TEKYLIMiT M OTAOKeHHbIH Hatork. [To0XOAHBII HAJION MPH3HACTCA B COCTABE
NpuObLIM 1K yObITKA, KPOME ClyqaeB, KOI/Ja OH OTHOCHTCS K CTAaThAM, NPH3HAIOUIMMCH HENOCPEACTBEHHO B
Kanurane WiH B Mpo4eM COBOKYMHOM aoxoze. B sTuX caywasx OH npusHaeTcs B Kanutale Wid B Mpouem
coBOKynHOM aoxoae. Hanoroobnaraemas npubuine otanyaeTes oT 4HCTON NpHOLLIH, OTpaskeHHON B cocTase
NPHOBLTH WM YOBITKA. MOCKOILKY HE BKIIHOYAET CTATBLH J0XO0B U PacxXoi0B, NMoANeKAlIUX HAToroob/10KeHHIO
I BBIYETY JUIA LieIeH Haloroo0/10KeHHs, a TakKe HCKIIOYaeT He obaraeMble M He YYWThIBAEMble B 1IE/ISX

HajorooOsozkenus cratbH. Texkymmii Hanor npeacrasiaseT co0OH oO/kMIaeMblit Haor, yn.r[aqnsaemt;g?‘!_j&;;‘;!"-
y ")
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HanorooGaraeMoro 10xona 3a rog, PACCHHTAHHbI C MCIO/IB30BAHHEM HAIOrOBBIX CTABOK, JAEHCTBYIOLMX Ha
OTHETHYIO AaTy, H J1I0Oble KOPPEKTHPOBKH HAOM K YIIATe B OTHOLIEHHHN MPOLLIBIX JIET.

Ot10KeHHBIH HANOT Ha NPHOBLIL ONpeNe1AeTces no MeToay 00A3aTENbCTB C YHETOM BPEMEHHBIX PasHHL MeKIY
0anaHcoBOil CTOMMOCTBIO AKTHBOB W 00513aTe/ILCTB, HCMIOAB3YEMOIl B Lesx (uHaHcOBOI oTueTHOCTH, M
CTOHMOCTBIO, HMCMO/Ib3YeMbIX B HAamoroBuiX weifAX. OTNOKEHHble HATOrOBBIE AKTHBLI M oba3arenscrea
PACCHUHTBIBAIOTCA NO HATOrOBLIM CTABKAM, IPHMEHEHHE KOTOPLIX O/KMAACTCH B [E€PHOA peau3aLmu akTHBA HITH
fnoraiuenus oba3arenbeTBa, Ha OCHOBE ACHCTBYIOWHX WM OOBABICHHBIX HA OTYETHYIO ATy HAJOrOBBIX CTABOK.
OT/0KEHHDbIH HANOrOBbIH aKTHB OTPAKACTCA TONLKO B TOH CTENMEHH, B KOTOPOM CYIECTBYET BEpPOATHOCTH
Haan4us B Oyayliem Hatoroo61araeMoro 10X0/14. 3a cHet KOTOPOro MOIyT GbITh NOKPBITbI BpeMEHHBIE Pa3HHILBL,
HEHMCTIONE30BAHHBIE HAJIOTOBBIE YOBITKM H KpeauThl. OTI0KEHHbIE HANOIOBbIC AKTUBLI YMEHbILIAIOTCH B TOH
CTEMNECHH, B KOTOPOI-I"I peainsalus HaNoroBoro akTHEa CTaHOBHTCH HEBO3MOIKHOM.

banatcoas cToumMocTh OTNOKEHHBIX HATOrOBBLIX AKTHBOB MPOBEPSACTCA HA KAKAYIO OTYETHYIO jJaty M
YMCHBILAETCS B TOH Mepe, B KOTOPOii Gosblue He cyuiecTayer BEPOATHOCTL TOr0, 4TO OyaeT mosyyeHa BbIroaa
OT peanu3aliii HalOroBoOro TpeGoBaHMs, JOCTATOYHAS JUIA MOJHOIO N YaCTHYHOTO BO3MELICHHA aKTHBA.
[Tomumo nogoxoamoro nanora, s PecnyGaunke Kasaxcran cywecrsyer pAI HAJIOrOB M IUIATEKEH, CBA3AHHLIX C
OMEPALUHOHHOH esATeNbHOCTbIO OBIecTBa. [laHHble HAZIOrH BKIIOYEHBI B CTATHLH aIMHHHCTPATHBHbBIX PACXO/0B
B cocTase npuObLIH MK yObiTka OGLIECTBA 3 OTYETHbII nepuon

Kanwuran

AKuuoneputic kanuman

[lpoctbie  akumn  knaccuduumpyiores kak  kanmra. 3aTpathl Ha omnary ycayr TpeTbHM CTOpOHaM,
HCTOCPEACTBEHHO CBA3aHHbIC C BBIMYCKOM HOBbBIX aKLHi, 32 HCKIIOYEHHEM Chy4aeB 00bEAUHEHUS! KOMITAHHIA,
OTPaZaIOTCs B COCTABE KANMTANA KAK YMEHBLUEHHE CYMMBI, MOIYYEHHON B Pe3yIbTaTe AaHHOI IMHCCHHL, Cymma
MNPEBLILICHHA CNIPABEIHBOH CTOMMOCTH MOJYHEHHBIX CPEACTB HAJ HOMHHAILHON CTOMMOCTBIO BBINYLLIEHHBIX
AKUMH 0TPasKalOTCa Kak AOMOIHHUTENbHbIH OIUIa4eHHbI KanuTaJl.

Aueuoenon

BosmoxHoets  OGuwiectBa OOBABAATL M BHIMIAYMBATL  AMBHMACHIIbI NOANAJACT MOJ  PeryJlHpoBaHUe
AeHCTBYIOWErO 3aKkoHOAaTeNbCTBA PecnyGnku Kazaxcrau.

JuBunenasr no NPOCTBIM ~ AKUMSIM  OTpaykaroTesi B (DUHAHCOBOM  OTHETHOCTH KAK  HCIOJBb30BAHHE
HepacnpeaeaeHHOi NpUObLLIH Mo Mepe uX 06bIBIEHNS.

[Ipusnanne 10X010B K pacxonos

Komuccuonnote ooxoeout

OO6uiecTBO NoOMy4aeT KOMHCCHOHHBIE TOXOAbI OT Pa3in4HbIX BHIOB YCJIYT, KOTOPLIE OHA OKA3bIBAET KJIUEHTaM.
Komuccnonnsle, noayyeHHsie ot okasaHus YCJIyr B TEHUEHHE ONpPE/Ie/IeHHOr0 Nepuo/ia BpeMeHH, HAYHCASIoTe B
TEYCHHE 5TOr0 NnepHoaa. Takue CTaThh BKIIOYAIOT KOMHCCHOHHBIE 0XO/bI M BOZHArPAKACHHS OT Gpokepckoi
ACATC/ILHOCTH, YNPABJIEHHA AKTUBAMH H KOHCYJIbTALIMOHHBIX YCIIVT.

bpoxepckue yeayeu

Beipyuka 0T GpokepcKMX ycayr npusHaeTcs B ONpefeieHHbIi MOMEHT BPEMEHH, TaK KaK KOHTPO/Jb 3a
BLITIO/IHEHHOH yCIYT O Tepe/laeTes TOr/a, KOraa yc/yra OKasaHa, Ha AaTy COBEPLICHHS CAC/KH.

Venryeu sa ynpasnenue unsecmuyuonnsim nopmepenem

Bosmelienue COCTONT U3 ABYX KOMINOHEHTOB: KOMHMCCHH 3a YMpaBieHne, OCHOBAHHON Ha cpejHell CTOMMOCTH
AKTHBA-AU1A  3aKPbITBIX MACBLIX HHBECTHUMOHHBIX (OHIOB, Ha cpeaHeii oOulell CTOMMOCTH aKTHBOB-IA
WHTCPBATBHBIX MACBLIX MHBECTHUHOHHLIX (JOHAOB H KOMHCCHH 3a BBINOJHEHHE, KOTOPas MOAICHKHT, €CiH

AOCTHIHYT ONpEACNCHHbIH ypoBeHb A0X0aHOCTH. KomuccHst 3a BbinionHeHue npusHaercs OGILECTBOM B
Onpee/IeH bl MOMEHT BpeMEeHH.

Kon CHIBMAYHORHbIC yciayeu

Beipyuka oT Oka’aHMsi KOHCY/ILTALMOHHBLIX YCIyr NPH3HACTCA B OMpeAefeHHbIi MOMEHT BPCMEHH, Tﬂl}'.k_:ﬁiﬁs.j;,{._
3 N
-~ -k

KOHTPOJIb 3@ BbINOJHEHHOH YCIYroi IEPeNaeTCd Toraa, Koraa veivra okasasa. 3 N X
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AO «Private Asset Management»
Mpumeuanus k ¢punancoroii oruernocry 3a rof, sakonqusBmmiics 31 nexadps 2022 roaa (npojokenune)
——————eerslrisealleleh 'l Seiiisnnie: i)

Hpusnanue npouenmusix doxodoe u puacxeodoe

[TpouenTHble 10X0ABI H PACXO/bl OTPAXKAIOTCA B OTUETE O NPUOBLLIH MK YOBITKE M NPOYeM COBOKYITHOM J10X0/1e
C HCMoJb3oBaHHeM MeTtoda hdeKTHBHOI NPOLECHTHON CTABKH, 3a HMCKIIOUEHHEM NPOLIEHTHBIX [1O0XO0B W
Pacxo/10B no (HHAHCOBBIM aKTHBAM, MpeHASHA4YCHHBIM AJ1 TOPrOBJIH, H MPOYHM (PHHAHCOBBIM HHCTPYMEHTaM,
OLCHHBAEMbIM MO CMNPABEATHBOH CTOMMOCTH, M3IMEHEeHHS KOTOpO#H OTpakaloTes B MpuObIIAX yObITKax 3a
OT4eTHBIH nepuoa. [IpoueHTHbIe 10X0/1bI 10 (puHAHCOBBIM aKTHRAM, NMPeAHA3HAYeHHBIM /U1 TOPrOBIIH, U NPOYHM
(pHHAHCOBBIM MHCTPYMEHTAM, OUEHMBAGMBIM 1O CNpaBeUIMBOH CTOMMOCTH Yepes npuObUIb WAH YOBITKH,
BIJIIOYAIOT TONIBKO KYMNOHHBIN JOXO/.

Hauucnenusie aumckoHTsl M NPEMHH 110 (PMHAHCOBLIM HHCTPYMEHTaM, OLEHHBAEMbIM [0 CrpaBeIHBOH
CTOUMOCTH Yepe3 NpHObLIL WK YOBITKH, NPU3HAIOTCH B COCTABE NpUOLLUIH 3a BLIMETOM YObITKOB OT (hHUHAHCOBBIX
HHCTPYMECHTOB, OLEHUBAEMbIX N0 CNPABEAIHBOIT CTOUMOCTH 4epes npubbUIb WK YOBITKH, COOTBETCTBEHHO.

flpusnanue 00x0006 no onepauusamn PEIO u «oopamnoe PEIIO»

[IpuGbinn/yGpITki OT NpoAaKM YKA3aHHBIX Bbille (pHHAHCOBBIX MHCTPYMEHTOB NPM3HAKOTCA B KAuecTpe
MPOLCHTHBIX I0XOZI0B HJIH PacX0/0B B OTYETE O NPUGLLIM HIIH YOBITKE H NPOUeM COBOKYITHOM 0X0/€ MCX0ad
H3 PasHULbI MY LICHO#H 0OpaTHOM NOKYMKH, HAYHUCICHHON K TEKyLLEeMY MOMEHTY € MCIOJIb30BAHHEM METOA
3(peKTHBHOM NPOLEHTHOI CTABKH, U LIEHOI MPOIAKH TAKUX HHCTPYMEHTOR TPETbHM CTOPOHAM.

Ouenka cnpaBernnBoii cronmocTn

CrnpaBeuinBas CTOUMOCTb — 3TO LieHa, KoTOpas Gbina Obl MosyyeHa MpH NPOAAKE aKTHBA WK yiadeHa npu
nepenaye obsgzarenscTra [pH MPOBENEHHH onepauuu Ha 100poBOALHON OCHOBE HA OCHOBHOM PbIHKE Ha aary
OUCHKH B TEKYLUHX PBIHOYHBIX YCJOBHAX HE3aBHCHMO OT TOrO, ABJAETCA JIM TAKas LeHA HEMOCPEACTBEHHO
Hab/I101aeMO#i WIIH PACCUHTBIBACTCS C HCTIONb30BAHHEM JApYroro MeTo/1a OLUEHKH.

V O6uwecrsa nomken Guite moetyn K ocHosHOMY Han HauGonee GnaronpuaTHOMY peinky. CrpaseannBas
CTOMMOCTb aKTHBA HJIH 00A3ATENILCTBA OLCHHBAETCS C MCMOMb30BAHHEM A0MYILEHHI, KOTOpPbIE HCMOJL30BATHCE
Obl YHaCTHMKAMM PhIHKA MPH ONpee/IEHUH LIeHbI AKTHBA WIH 06S3aTeNbCTRA, NPH TOM MPENnoNaraeTcs, 4ro
YHAaCTHHKH pbIHKA ACHCTBYIOT B CBOMX y4IHX HHTepecaX. OLieHKa CrpaBe/UIHBOI CTOMMOCTH He(PHHAHCOBOIO
AKTHBA yHHTBIBACT BO3MOAHOCTD YHACTHHKOB PbIHKA F€HEPHPOBATH IKOHOMHYECKHUE BBITObI OT HCIIOb30BAHHS
AKTHBA HAWJIY4LIHM M Haubo e S(PeKTHBHBIM 05Pa3OM HiTH €ro MPOAAKH APYTOMY YHACTHUKY PhIHKA, KOTOpblit
OyaeT nenonb30BaTh AaHHbI AKTHB HAMTYYIINM M HAHOO/ e 3 pexTHBHBIM 00pazoMm.

OGuwecTBo HCMOJIL3YET TaKHWe METOJMKH OLCHKH, KOTOpLIE ABJAKOTCA MPHEMJIEMBIMH B CJIOKHBLUMXCS
00CTOATENBCTBAX W AJ1A KOTOPBIX JOCTYIHbI AaHHbIE, JOCTATOYHbIE 114 OLEHKH CIPaBeUIMBOA CTOMMOCTH, npH
9TOM MAKCHMA/IbHO MCMONb3ys YMeCTHble Habmwnaemelie HCXOJHBIC JaHHBIE H MHHHMATbHO HCHONbL3Ys
Heﬂaﬁnmnaemme HCXO/IHbIE TaHHLIE.

Bee aktubl M 00s3aTenbcTBA, CNPAaBEAMBAS CTOMMOCTh KOTOPBIX OLICHMBAETCH WIIN packpbiBaeTcs B
(pHHAHCOBOH OTHETHOCTH, KIACCHMUMPYIOTCA B PAMKAaX OIMMCAHHON  HHKe HEPAPXHH  HCTOYHHKOB
C[‘lpaBeﬂﬂHBDﬁ CTOMMOCTH Ha OCHOBAHWMH MCXOAHBIX JAHHLIX CAMOr0 HMKHEro VYPOBHA, KOTOpbIC sABIANOTCAH
3HAYHMBIMH /U151 OUEHKH CIIPaBe//IMBOI CTOMMOCTH B LICJIOM.

= YPDBGHI: I = PhIHO‘JHblE KOTHPOBKH ULEH HA aKTHBHOM PBIHKE T10 HIACHTHYHBIM AaKTHUBAM HJIH
o0s3arenbcTBaMm (63 KaKHX-THB0 KOPPeKTHPOBOK):

- Yposens 2 - Mojenn OUEHKH, B KOTOPhIX CYIIECTBEHHbIE 1711 OUEHKH CHPABEAJIMBOH CTOMMOCTH
HCXO/HBIC MaHHbIC ABIIAKTCH NpAMO HJIH KOCBEHHO HHGJ’I&OH&EMMMH Ha PBIHKE,

- Yposerb 3 - Mosenn OLEHKH, B KOTOPbIX CVIIECTBEHHBIE TS OLEHKH CIPaBe/UIMBOH CTOMMOCTH
HUCXOJIHBIE TAaHHBIE, OTHOCALIHECH K Haubollee HH3KOMY YPOBHIO HEPAPXHH, HE ABAAIOTCH HabMK/aeMBIMHK Ha

phIHKE.

B cnyuae akrupos 1 0643aTe1bCTB, KOTOPbIC NPU3HAIOTCS B (PHHAHCOBOMN OTYETHOCTH HA MePHOHYECKON OCHOBE,
OGutectso onpeaenser (akT nepesosa Mexay YPOBHAMH HMCTOYHMKOB HEPAPXHH, [OBTOPHO aHAIN3UPYs
KJIACCHHKALMIO (HA OCHOBAHHH MCXOHBIX JAHHBIX CAMOTO HIKHErO YPOBHS, KOTOpPbI€ ABIAKOTCA 3HAYHMBIMH
1A OUCHKH CﬂpaBCﬂﬂHBOﬁ CTOMMOCTH B LI€JIOM) Ha KOHEL| KaK/10ro OTYETHOI O nepuonaa.
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AO «Private Asset Management»
Ipumeuanns k Gpunauncosoii oruernocrn 3a rox, sakonuuBumiicst 31 gexadps 2022 roaa (mpoxoakenne)

Pesepsbl, ycrnoBubie obs3ateancrsa u YCI0BHBIE AKTHBbI

Peaepm = 39TO OﬁHSaTEﬂbCTBa C Heolpeae/ieHHbIM BPCMCHEM MITH C}"MMO}"{, OHH NPH3HAKOTCA TOrAa, Koraa.

- B pesylbTate npouuioro cobwitus y OGuiecTBa ecTh CyWIECTBYIOWAS OGA3AHHOCTS (topuaHyeckas wiau
BMEHeHHan);

- ABJACTCA BEPOATHBIM BO3HHKHOBEHHE MOTPEOHOCTH B KAKOM-THO0 OTTOKE PECYPCOB /1S WUCTONHEHHS TOH
O0A3aHHOCTH!;

- Cymma o0A3aHHOCTH MOKET ObITh AOCTOBEPHO OLIGHEHA.

YCaoBHbIe 0043aTebCTBA 9TO CYIIECTBYIOWAS 0OOA3AHHOCTD, KOTOpast BOSHHKACT W3 NPOLLILIX COObITHIT, HO He
MIPH3HACTCA NOTOMY, YTO BO3HMKHOBEHHE MOTPEGHOCTH OTTOKA PECYPCOB [UIA MCTIONHEHHS OGS3aHHOCTH He
ABJIACTCA BEPOATHBIM WM CyMMa 00A3aHHOCTH HE MOKET OBITh OLEHEeHa ¢ AOCTATOUHOI AOCTOBEPHOCTBIO.

YcnosHble 0043aTeNbCTBA HE NPU3HAIOTCH, a MOIEKAT PacKpbITHIO, KPOME C/Iy4aeB, KOrJa BO3MOIKHOCTE
BbIOBITHS PECYPCOB ABJISETCS MATOBEPOSTHOIL.

YenoBHble akTHBBI He OTPaKaloTCA B (PHHAHCOBON OTYETHOCTH, HO MOUIEKAT PacKpbITHIO B Cilyyasx, Koraa
MOny4€HHE SIKOHOMHYECKOH BBIFO/Ibl ABISETCS BEPOATHBIM.

Packpoirie nagopmanin o cBsI3aHHBIX CTOpOHAX

Cropona cuuraercs ceasannoil ¢ OBuwecTsoM, ecin 51a CTOPOHA NPAMO HIIH KOCBEHHO, Yepe3 OJHOro MjH
HECKO/JILKHX MOCPEAHMKOB KOHTponupyeT OO6uiecTro wau KOHTponupyetca um; umeer gomo B Obuniecrse,
00eCneYHBaIOLLYIO 3HAYNTENLHOE BIHSHHE Hajl Heil AP NPHHATHH (PUHAHCOBBIX H ONEPALHOHHBIX PELLICHHMA.
Onepaunu MexI1y CBA3AHHBIMM CTOPOHAMH — 3TO flepenada pecypcos, yeiayr HiaH o0a3aTe/bcTB MeKIy
CBA3AHHBLIMH CTOPOHAMM, HE3ABUCUMO OT TOTO, B3IMMACTCH IJ1ATA HIIH HET.

[pubbuib Ha akuuw

[MpuGbutb Ha aKUMIO PACCYMTBIBAGTCA MOCPEACTBOM AeneHHs NpHOBLIK, NPUXOAAILIENCS HA OO AKLMOHEPOR
OGiuecTBa, Ha Cpe/IHEB3BEILIEHHOE KOTHUYECTBO OOBIKHOBEHHBIX AKIIHiL, HaXOALINXCA B OOpAILCHHH B TeYEHHE
OTHETHOTI'O nepHojia

[Tepeonenka unocrpanuoii Ba1oTs

OyHKLUHOHAILHOH BamOTOH OGILIECTBA ABISETCS BATOTA OCHORHON AKOHOMHUECKOI cpesbl, B KOTOpOii
OOuiecTBO  OCYILECTBISET CBOWO AEATENBHOCTD. DyHkuuoHansHol  BamoToi  OGulecTBA M BATIOTON
NpeACTaBaeHus OT4eTHOCTH OBLecTBa ABNSETCS HAUMOHANLHas BamoTa PecnyGankn Kasaxcran, T.e. Thicsuax
TeHre.

Cnenku B MHOCTpaHHOI BamoTe NEPBOHAYANBLHO OTPAKAIOTCA MO Kypey TeHre Ha aaty caenku. JleHerkHbie
aKTHBbI H 0043aTENLCTBA, BBIPA/KEHHBIC B HHOCTPAHHOI BAIOTE, NEPECYNTHIBAIOTCS B TEHIe 110 Kypcam oOmena,
YCTAHOBICHHBIM Ha Jaty COCTaBleHHs (HUHAHCOBOH OTYeTHOCTH. JloXOabl M YOBITKH, BOZHHMKAIOLIME B
Pe3)/IbTaTe NepecteTa CAeNOK B MHOCTPAHHOM BaNlioTe, OTPAXKAIOTCA B cocTaBe NpHOLLIM 1 YObITKA KaK 10X0bI,
3@ MHHYCOM pacxodoB OT OI'IE]JEI.LIHH B HHOC']‘P&HHUﬁ BaJTHOTE. He,I[t':.‘He)KHhie CTarbH, KOTOpPbIC OLUEHEHbI 10
NepBOHAYaIbHON CTOMMOCTH B MHOCTPAHHOI BAIIOTE, MEPECUHTLIBAIOTCA C HCMOL30BAHHEM OOMEHHbBIX KYpCOB
Ha Jarel NEpBOHAYANbHBIX CHeNOK.  HeaeHexkHble CTaTbH, OLEHEHHbIE MO CNPaBeUIMBON CTOMMOCTH B
HHOCTPAHHOH BaMOTE, MEPECUHTBIBAIOTCS C MCTIONLIOBAHHEM OOMEHHBIX KYPCOB Ha Ty Aaty, koraa Obiia
onpeneieHa CrpaBeiHBas CTOHMOCTb.

Hike npusenensl o6MeHHbIE KypChbl HA KOHELL T.. HCMONb30BaHHbIe OGIEecTEOM npy cocTarieHHH PUHAHCOBOI
OTHCTHOCTH:

31 nexadps 2022 rona 31 nexadps 2021 roaa
Tenre/l gonnap CLUA 462,65 431,67
Tenre/1 poccnitckuii pyois 6.43 577

CobbiTst Hocie 0T4eTHOI AATBI

CoObiTHa nocae oTyeTHON AaThl — 3T0 cOOBITHA, Kak GnaronpuaTHble, Tak M He GIArONPUATHBIE, KOTOpbIE
NPOHCXOAT B MEPHOA MEKIAY OTYETHOM JaTOM M AaTod yrBepskaeHus (JHHAHCOBOH oTueTHOCTH. CobbITHS.
NOATBEPKAAIOIINE CYLICCTBOBAHME HA OTHETHYIO ATy YC/AOBUS, OTPAKAKOTCA B (DMHAHCOROH OTYETHOCTH

(KoppekThpytouue cobbiTHs ), COObITHS, CBHAETENBCTBYIOMUIME O BO3HUKIUMX MOCIe OTYETHO AaThl }’CJIOBWE"&%-:.U;;_x
] ’.-‘)
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AO «Private Asset Management»
Hpumeuanus k punauncosoii oruernocry 3a roa, sakouvuBmniics 31 nexadps 2022 roaa (npogoaskenne)

HE OTpakaloTcs B (DMHAHCOBOI OTHETHOCTH (He KOppekTupytoume cobbitis). Ecnn we koppekrupyiomme
COOBITHA CYLLECTBEHHbI, TO MHPOPMALIMA O HHX JOMKHA GbITh PackpbiTa B NMpUMEYaHMAX K (PHHAHCOBOI
OTYETHOCTH.

Hosble cranaaprel, passscnenus n HONPABKH K AHCTBYIOWHM CTAHAAPTAM H PAIbICHEHUAM
Cleayioume Nonpasky K AeHCTBYFOLLHM CTAHAAPTaM NEHCTBUTENLHBI 715 OTYETHBIX NIEPHOIOB, HAYHHAIOIMXCS
01 suBaps 2022 rona.

*  Ilonpasku k MC@O (IFRS) 3 — «Cesraxcu na K. OHUCHIY W ALHBIC OCHOGLLY
[lonpasky He okasanu BAMAHUS Ha (unancoryio oruerHoeTh OBLIECTBA, Tak KaK B OTYETHOM nepHoe He
ObL10 npuodpeTenns OuszHeca.

o [Ilonpasku k MC®O (IAS) 16 — «Ocnosnsie cpeocmed: ROCMYNICHUA 00 HCHOIbIOGANHUA NO
HA3HAYeHUIO»

[TorpaBku He okasanm BAMAHMA HA AaHHYIO (puHancoByl0 OTYeTHOCTB, Tak Kak OBWIECTBO He HMeeT

NpOM3BO/ICTBEHHBIX OCHOBHBIX CPEICTE;

o IHonpasku k MC®O (IAS) 37 - «Qbpemenumenvusie 002060psr — 3ampamul na ucnoanenue
002060pay

[Monpaekn ne okasanm BamAHMA Ha AaHHyIO (pMHAHCOBYIO OTYETHOCTb B CBA3M C OTCYTCTBHEM JIOrOBOPOB,

M0 KOTOpbIM OBLLECTBO HE BBINOIHHIO CBOM 0GS3aHHOCTH HA HAYAIO OTHETHOIO nepuojia (1ata Ha4aIBLHOro

NPHMEHEHHA NONPaBOK);

o Ilonpagka k MC®O (IFRS) 1 «Ilepsoe npumenenue Mexncoynapoonsix cmandapmos Qunancosoii
OMUEMHOCIUY) ~ OOMEPHAR OPZAHUZANUA, GHEPEBIE NPUMEHAIOU{AA Medxcoynapoonste cmanoapmei
unancosot omuemnocmu

[TonpaBku He oka3anu BAMSHMA Ha AaHHYIO (PMHAHCOBYIO OTYETHOCTb, TaK Kak OBOLIECTBO He SBSETCH

OpraHusaumHeii, Bnepssie npuMeHsiouleii MCOO;

» lonpaska k MC®O (IFRS) 9 « @unancosvie HHCIMPYMERMbL) - KOMUCCUOHIO0E 603HAZPANCOCHUE NPU
nposedenuu «mecma 10%» 6 cayuae npekpamenus npusnanus URANCOEsIX 06A3ameTbeme

[lonpasku He OKa3anu BIMAHHA Ha AaHHYIO (PMHAHCOBYIO OTYETHOCTb, MOCKOMLKY B TEYeHHe OTYETHOrO

nepuoaa ve Opu10 MoaudHKauMK GuUHAHCOBBIX 00a3aTenbeTs ObuecTa:

o Honpaska k MC@O (IAS) 41 «Ceabckoe X0340Cn80» - HA102000.10MCe1 Ue HPU OHeHKe CRpaeed. 6o
CIOUMOCINU,

[lonpaska e npumennma ang O6uwectea.

Cranaaprel, KOTOpbie GLLIN BLINYIIEHBI, HO el1e He BCTYNH/IH B CHITY

Huzke npuBOAATCA CTAHAAPTHI H NMONPABKH K ACHCTBYIOLIMM CTaHJapTaM, KOTOpbie ObITH BBIMYIIEHSBI, HO elle
HE BCTYIMIM B CHJIY Ha AaTy Beinycka (hHHAHCOBOI ortueTHocTH O6wecTsa. O6LWECTEO HAMEPEHO NPHMEHHTH
OTH CTAHAAPTBI H TIONPABKH K ACHCTBYIOLMM CTAHAAPTAM, €CIIH IPUMEHHMO, C /IaThl HX BCTYIICHUS B cuiy.

* MC®O (IFRS) 17 «/lo2060psi cmpaxoeanusny, serynaet g cuny ¢ 01 ausapa 2023 rozpa, nonyckaercs
AOCPOYHOE NPHMEHEHHE;

* llonpasku &k MC®O (IAS) 1 — «Kaaccupurauus obazamerveme Kar KPamrocpouHvix iy
doazocpounsixy, BeTynator B cuny ¢ 01 susapa 2023 roza, MPHUMEHAOTCS PETPOCTIEKTHBHO;

o [llonpasku & MC®@O (IAS) 8 — «Onpeoderenue OyX2aAMePCKUx OHEeHOK», BCTYNAKOT B CHIY
¢ 01 aupaps 2023 roaa, nonyckaercs J0CPOUHOE NPUMEHEHHE;

* llonpasku k MC®O (IAS) 1 u Hpakmuveckum pexomendauusm M2 no npusenenuo MC@0 —
«Packpvimue undpopmayuu 06 yuemnoi noaumurey. BCTYNAOT B cuny ¢ 01 suBaps 2023 rona,
AONyCcKaeTcsa J0CPOUHOE NPHMEHEHHE.

o llonpasku xk MCO®O (IAS) 12 - «Omaoxcennsiii Ha102, CEAZAHHBIE ¢ AKMUGAMH U
OOA3AMENbCMEAMU, KONOPbIE 6OIHUKAION! 6 Pe3yabmame 00HOI Onepayuiy, BCTYNAOT B cuity ¢ 01
ausaps 2023 roza, 10MycKaeTes 10CPOUHOE NPUMEHEHHE.

B nactosuee Bpems pykoBoacTso OBIIECTBO TPOBOANT OLEHKY BAMSHMS HOBbIX CTAHAAPTOBR M W3MEHEHHIT B

Jlt?ﬁCTB\’K)I.LLHX CTEH,’lﬂpTEiX Ha d}Hl'iaHCOB)'IO OTHYETHOCTL H PeB_\'ﬂbTaTbI ACATCIIBHOCTH. //6‘3““;;\
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AO «Private Asset Management»
[puvevanns K pUHAHCOBOI OTYETHOCTH 32 IO/, 3AKOHYHBLIMIics 31 nexadps 2022 roaa (npono/rkenue)

%—_——

4. OG1acT cymecTBeHHbIX OUEHOK PYKOBOACTBA M HCTOMHHKH HEONPEICACHHOCTH OLEHOK

[Toarotoska duHancoBoii oTueTHOCTH OGUIecTBa TpeGyeT OT PYKOBOJCTBA JENaTh OLEHKH, KOTOpbIe BIUSIOT Ha
MPEACTABICHHBIE B OTYETHOCTH CYMMbI aKTHBOB M 00A3aTE/IbCTB HA OTYETHYIO ATy, 4 TAKAKE CYMMbI JI0XO/10B H
PACXO/10B B TEHCHHE 3aKOHYMBLIErOCA MEpHOaA. PYKOBOICTBO pery/ispHO NPOBOIMT OLEHKY CBOHX CYXKIEHHIT 1
OLCHOK. PYKOBOACTBO OCHOBLIBAET CBOM OLEHKH M CYKAEHHS HA MCTOPUYECKOM ONbITE M Ha pazIHUHbIX
(paKTOpax, KOTOpbBIE CHHTAIOTCH PA3syMHbIMM B JaHHBIX o0cTOATENbCTBAX. DAKTHYECKHE PE3yIBTATHI MOTyT
OTJIMYATBCA OT AAHHBIX OLIEHOK MPH PA3NTHYHLIX JOMYIIEHHSX H YCIORHIX.

PacueTHble OLEHKH M AONYWEHHA pacCMOTPEeHbl Ha OCHOBAHHH HEMPEPLIBHOCTH ACATENIbHOCTH. Hamenenus
6yxranTepcxux pacHeTOB OTpaxarTCd B TOM AEpHOAE, B KOTOPOM 3TH MU3MEHEHUHHA [IPOH3OLLIH.

OcHoBHble AOMYUIEHHS W MPOYHE OCHOBHbIC HCTOYHMKH HEONpPENENCHHOCTH B OLEHKAX Ha OTHETHYH Jary,
KOTOpPbIE MOFYT MOCHYMHTbL NMPHYHHOIN CYLIECTBEHHLIX KOPPEKTHPOBOK 0anaHCOBOH CTOMMOCTH aKTHBOB M
0043aTeNbCTB, PACCMATPHBAIOTCS HHIKE.

Odecuenenue unanco6six aKmMueos

OOGuiecTBO NpH3HAECT pe3epsbl M0 OKMAAEMble KpeAHTHbIe YOBITKH no AeGHTOpcKkoi 3anomaxenHocTH. [pu
OLIEHKE OKHIAEMbIX KPeIHTHBIX YObITKOB OOLIECTBO MPUMEHHIO YNPOIIEHHbIH MOAXO0, MpeaycMOTpeHHbIH
CTAHAApPTOM, H pacCHHTA/10 OXKHJaeMble KPCAHTHBIC }’GbITKH Ha BECh CPOK JKH3HH JaHHbIX (bHHﬁHCOBbIX dKTHBOB.
OO0LWECTBO MCMONBb30BAIO MOAC/b OLUEHOYHBIX pEe3epBOB, KOTOpad MOAroToBjeHa ¢ YHETOM TMpOLLIOro OIllbiTa
BO3HHKHOBEHHSA KPEAHTHBIX YOBITKOB, CKOPPEKTHPOBAHHLIX ¢ YY4ETOM (aKTOPOB CrieLtM(PUYHBIX 1A 3aeMILHMKa H
00LMX IKOHOMHUECKHX YCIIOBMIA.

Jlns seex ocTanbHBIX GHHAHCOBBIX MHCTPYMeHTOB OGLIECTBO NPH3HACT KPEANTHBIE YOBITKH, O%KMAAEMbIE 3d BeCh
CPOK JeHCTBUA (PUHAHCOBOrO MHCTPYMEHTa, B MOMEHT CYIIECTBEHHOrO YBEJWYEHHA KPEAWTHOrO pUcKa ¢
MOMEHTA NEPBOHAYAIBHOTO NPH3HAHUA (PUHAHCOBOrO HHCTPYMEHTA.

OG11ecTBO CYHTAET, YTO NPOH3OLLIO CYILECTBEHHOE YBETHUEHHE KPEHTHOrO PHCKa, €CJIH BbIIIATHI 110 10TOBOPY
npocpouetibl 6osee yem Ha 90 aneit. Takoke cunTaeTcs, 4To NO (PUHAHCOBOMY aKTHUBY MpoMsowen Aedort, eciu
MUIaTekH 1o 10ropopy npocpoyersl Ha 180 aHeid.

Honesnptit cpok cayyncovl OCHOBHBIX CPEOCING U HEMAMEPUATLHBIX AKIMIUEOE

OGuiecTBO OlLEHHBACT OCTABILMIICA CPOK M0/1€3HON CiykObl 0OBEKTOB OCHOBHBIX CPEACTB M HEMATEPHAIBHBIX
AKTHBOB, N0 MeHLLUel Mepe, HA KOHELU KayKaA0ro OT4eTHOro nepuoja, H ecjin OKHIAaHHA OT/IHYAKTCA OT patxec
CIeJIAHHBIX OLECHOK, TO H3MEHEHHS YUMTBIBAIOTCA KaK W3MEHEHH: B OyXraATepcKHX OLEHKAaX B COOTBETCTBHH C
MC®O 8 «YuerHas noauTHKA, H3MeHEHHA B OyXranTepckuxX OUEHKax H OWMOKHy.

Ouenka eIUAHUA OMTONICEHH020 NOOOX00HO20 HAT02a

Ha kaxyio oTuernyio nary pykogoactso Obiuectsa onpeenser 6yayiiee BAUAHIE OTI0KEHHOIO MOA0XOAHOMO
Hajgora mnyTeM cBepkH OaJaHCOBOIl CTOMMOCTH AKTHBOB W 00s3aTe/NbCTB, MNPHBEACHHOH B ()MHAHCOBOI
OTYETHOCTH, ¢ COOTBETCTBYIOWEH Hanorosoil Gasoi. OtnoskenHbie akTHBLI M 00A3aTeNbLCTBA OUEHHBAKOTCA MO
HalOroBbIM CTABKaM. MPHMEHHUMbIM K MEpHOay, B KOTOPOM OKHMIAETCs peaiu3alus akTHBOB M MoratieHue
obasarenbcts. OTN0KEHHDIC HAIOrOBBIC AKTHBbI MPU3HAIOTCA C YYETOM BEPOATHOCTH HaaWuua B Oyayiuem
A0CTaTo4HON HanoroobnaraeMoii npuObLIM, W3 KOTOPOH MOryT ObITh BbIYTEHbI BpPEMEHHBIE PA3HMILBL,
NpHHHMaeMble s uenei Hanoroobnomenus. OTIOKEHHbIE HAIOrOBbIC AKTHBbI OLCHMBAKOTCA HA KakKayio
OTUHETHYH) JaTy H VYMEHLLIAKTCA B TOI CTEeNneHH, B l\‘OTOpOﬁ HE CYUIECTBYET BEPOATHOCTH TOro, 4YTO
COOTBETCTBYIOIIHE HAIOFOBbIE BbITO/1bl OYAYT pean30BaHbl.

Onepauuu co ceA3AHHBIMU CIMOPOHAMU

B xozne cBoeit 06b1uHOMN AeaTenbHOCTH OBIMECTBO NPOBOAMT OTNIEPALIMH CO CBA3ZAHHLIMM CTOPOHAMH, B TOM YHCIIe
Bbiauy 3aiiMoB. B coorsercteun ¢ MCOO (IFRS) 9. ¢unancoBble HHCTPYMEHTHI JOJKHLI MEPBOHAYATLHO
OTPaKATHLCS I10 CnpaBe RO cToumMocTH. [1pi oTCyTCTBHM AKTHBHOTO phIHKA /U TAKHX OnepalMii a8 Toro,
4TOOBI OMpeAeNnTb, OCYLIECTBIANNCH JIH ONEPALHM 110 PLIHOMHBIM MM HEPbIHOYHBIM MPOLUEHTHBIM CTaBKaMm,
UCIIOJb3YIOTC MpodeccHoHanbHbie cykienus. OcHOBaHMEM ISl CyAKICHHA SBAETCA ueuooﬁpasoBaHH_g_Hg
aHaIOr M4HbIE BH/1bl OMNEpalilii ¢ HECBAZAHHLIMU CTOPOHAMH M aHann3 3¢ heKTHBHOH NMPOLEeHTHOI CTaBK_po;n‘-‘_ir_fr,;;
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AO «Private Asset Management»
Ipumevanns Kk GUAAHCOBOI 0TYETHOCTH 32 roj, 3aKONYUHBIIHIics 31 aexadps 2022 roaa (npogoakenne)

%
5. Hepecmotp cpaBuuTeaALHON HHGOPMALHH

OnpezeneHtbie CyMMbl B OTYETE O (PMHAHCOBOM MOAOKEHHH 110 COCTOSHMIO Ha 3 | nexabpsa 2021 rona, oruere o
npHOBLIM Witk YOBITKE H NIPOYEM COBOKYIHOM JI0XO0/€ 33 roj, 3akoHumsLniics 31 nexaGps 2021 roga n otuete o
ABHACHHU JICHEKHBIX CPEACTB 3a roi, 3akoHuusiumiica 31 nexkaGpa 2021 roza, Gbiin nepecMOTpeHb! s
YAYUIIeHNs NPEACTABACHUA HEKOTOPbIX (PHHAHCOBOMH OTYETHOCTH.

B wacTHOCTH, OnMCaHHe NePeCMOTPEHHBIX CTaTell PHHAHCOBOH OTHETHOCTH NMPHBEACHO HIKE:
O7ruer o punancosom noaomennn no cocronnmnio na 31 gexadps 2021 roaa

(TbIC. TEHTE)

Kak nokasano Pexnacenpurauus Mocae uzmenenuii
panee

OBS3ATEJIbCTBA
KPaTlfocpqubie OLEHOU Hble 5703 (5 793) i
o0n3arenbeTBa
[Tpoune KpaTKOCPOYHbIE 31 434 5793 37227
00sA3arebCTBA
Hroro obsizaresiberea 37227 - 37227

Or4er 0 npudbuIn nin yObITKE H HPOYEM COBOKYIHOM A0X0/€ 32 FOJ, 3aKOHUHBILHiics 31 aexadps
2021 roaa

(ThIC. TEHIE)

Kak nokasano Pekaaccnpurkauns [Mocne usmenenuii
paHee
Komuccuonnsle n1oxosl 180 655 (180 655) -
::::ccuouuuﬁ noxon/(pacxon), ) 174 603 174 603
Jloxoasl B BHAE BOZHATPAKICHIA 3590 (3 590) g
ITpoueHTHblii n0X01/(pacxon),
b1t C 1
ol e
HeTTO
f[sg%:gﬁ{pacmnu} no onepauuam (497) 197 )
[poune 1oxoasl 171 (171)
Hroro poxonos 183 919 (6 223) 177 696
KomuccHoHHbIe pacxo/sl (6 052) 6 052 -
[Tpouue pacxousl (8 333) 8333 -
[lpoune aoxoabl/(pacxoibl), HETTO - (8 162) (8 162)
Htoro pacxomos (14 385) 6223 (8 162)
[Mpubsae 10 nanoroobaoxkeHus 52139 % 52139

OT4eT 0 ABHIKEHUH IEHEKHBIX CPEACTSB 3a roj, 3akonunsmuiics 31 xexadps 2021 roaa

{ ThIC. TEHIE)

Kak nokasano Pexnaccugurauns [Mocne uzmenennii
paunee
Jeneknble noCTYMJIEHHS |
MaaTesn, CBA3AHHLIC C
HHBECTHUHOHHOMN AEATENLHOCTBIO
Bosspar 3aiima cBA3aHHOI CTOPOHOI - 23 645 23 645
- .
P LJf’f‘,',"\
o/ \%
E . \
" ¥R TOpC e |
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AQO «Private Asset Management»

Ipumeuanus Kk pUHAHCOBOI 0OTHETHOCTH 32 roj1, 3aKOHYMBIIHITCS 31 aexadbps 2022 roaa (npoaonkenne)

Yucroe ABH/AKEHHEC JEHE/KHbLIX

CPEACTB 0T HHBECTHLUHOHHOI -
AeSITENILHOCTH

Jenexuble nocTynjaeHus u

IJIATERH, CBSI3AHHbIC C

(QUHAHCOBOH ACHTENBHOCTBIO

Bosspar saiima casaHHoit cTOpOHOI 23 645
Yucroe ABMKeHIE TEHEKHBLIX

cpeacts oT PHHAHCOBOI 23 645
AEATEILHOCTH

Hroro ysennuenne (yMenbuienne)

JEeHEeAHBIX CPEACTB 32 0TYETHBII (19 497)
nepHoj

Brnsnne u3amMeHeHHI KypCoB BamoT 316
Ocrarox aenekHbIX CPEACTB Ha 96 731
HA4A10 NepHoja

OcTaToR AeHERHBIX CPEACTE Ha 77 550

KOHel mepuo/ia

6. Nenexunie cpeacrsa

JleHbrH B Kacce

ﬂeHE}KHb[e CpeACTBA HA TEKYILIMX 0GaHKOBCKHX cUeTax B TeHre
JleHexHble cpecTBa HA TeKyLNX GAHKOBCKUX cyeTax B
BAJIKOTE

Henexubie cpeactsa B AO «Llentpansheiii nenosurapuii
LeHHbIX Oymar» B TeHre

Henesxusie cpenctsa Ha cyerax B AO «Kaszaxcranckas
¢onnoras Gupkar

23 645

(23 6435)

(23 645)

31 gexaOps 2022 roaa
102 817
14353

204 717
370
7169
329 426

23 645
(19 497)
316
96 731
77 550
(TbIC. TEHIE)
31 nexabpna 2021 roaa
73 009
1 041*
500
3 000*
77 550

* Ha nenesknble cpeactsa, Haxoasupiecs na tekymnx Gankorckux cuerax u 8 AO «Kaszaxcrauckas gongosas

Oupikan Ha obwywo cymmy 4 041

ThICAY TeHre ObIT HanoKeH apecT CcOoriacHo [TocTaHoBaCHKIO

CHeLHANTH3HPOBAHHOTO MEKPaiOHHOrO CiieICTBeHHOro cyaa r. Anmarsl ot 14 aekabps 2021 roaa.
19 mionsa 2022 rona nocyaebHoe paccieopaHKe NPEKPaLieHo, OTMEHEHO HanokeHHe apecta ([pumeuanue 26).

[To cocrosumio na 31 nexabpsa 2022 u 31 nexabps 2021 ronos B cHMCTeMe HOMHHANBHOTO AEPKAHUS ydeTa
AKTHBOB KJIMCHTOB HAXOJWINCh JCHEKHbIE CPEACTBA KIMEHTOB B pasmepe 4 286 toicay Terre ¥ 304 010 Teicsay
TCHIC COOTBETCTBCHHO, KOTOPBIE B COOTBETCTBHH € 3aKOHOAATEIbCTBOM PeCﬂ)ﬁﬂHKH KaszaxcraH He OTPaKEHLI B

0T4eTE 0 (PHHAHCOBOM MOJIOKEHHH,

7. Braaasl pasMelmieHHbie

31 nexabpn 2022 roaa

bankosckHe Bknazbl B TeHre 49 000
Braaowt ¢ paspese 6ankos:
[MpouentHasn JHara Hara
CTaBra OTI\'prTlIfI noramicHmusA
JO AO «bauk BTb (KasaxcraH)» 13% 14.09.2022r. 14.09.2023r.
e i e o 13,24% 14.09.2022r.  14.03.2024r.

Kaszaxctau»

Crpannua 22 u3 62

31 nexabpsn
2022 roaa

(TeiC. TeHre)

31 aexadpn 2021 roaa

(TbIC. TEHrE)
31 nexadpn
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2021 roaa

10 000 -
39 000 -

49 000 -
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AO «Private Asset Management»
[pumeuanusi K pUHAHCOBOI OTHETHOCTH 32 TOX, 3aROHINBIHIics 31 aexadps 2022 roaa (npogozkenne)

W

8. @unaHCOBbIE AKTHBLI, OUEHHBAEMbIE 110 CHPABEAIHBOI CTONMOCTH 4epe3 NPpHOLLIL AN YOLITOKR

(TbIC. TEHIE)
31 nexadpsn 2022 roaa 31 pexadps 2021 roaa
Honeesle LeHHble Gymaru 165 538 .
Jlonrosble UEHHBIE OyMarn 342287 245 838
507 825 245838
Honesble uenusie Gymarn ISIN 31 nexabpsn 2022 rona 31 aexabps 2021 roaa
[Tpocteie akunn AO «Haunonansnas KZ1C00001122 165 538 B

Komnanna «KazMymnaiil'az»

(TbIC. TEHIE)

Hoarosble ueHHbie Oymarn ISIN Homunanwuan 31 aexadpsn HomuuaibHas 31 nexabps
NPOUEHTHAS 2022 roaa  npouUeHTHas 2021 roaa
cTaBKa, % craBka, %

TFocydapemeennsie o6auzayuu:
24‘"*”‘;“”_““? s KZKD00000444 5.50% 479 5.50% 510

CCNYOIHKH Kaszaxcran
S s e s KZKD00000550 5,50% 1186 5.50% 1234
Pecnybnukn Kazaxcrau
M -

i e . KZKD00000824 8.65% 1607 8.65% 1 623
PecnyOnukn Kasaxcran
o L KZKD00000543 5,00% 4216 5,00% 4 469
PecnyOnukn Kaszaxcrau
MIRRRPCTRO € i KZKD00000535 5,49% 803 5,49% 855
Pecnybnuku Kaszaxcrau
Hroro: 8291 8 691%
OUCKOHMHbIE WEeHNbIE GyMazi:

(S S d ;

DATIXIS Structured Products— yggg84346684 : 333996 : 237 147
Uroro: 342 287 237 147
Bceero: 507 825 245838

* Ha rocynapcrsenssie obnuraunn Munncrepersa dunancos Pecny6aukn Kaszaxeran Ha obuiyto cymmy 8 691
ThICAY TeHre Obl1 HanokeH apectT cornacHo [TOCTAHORIEHHIO CHELMAIU3UPOBAHHOIO MeXKpaHoHHOro
CJICACTBEHHOrO cyaa r. Anmarsl oT 14 aexkadps 2021 roga. 19 wronst 2022 roxa nocyvaedHoe pacciieoBaHHe
NPEKPALLEHO, OTMEHEHO HalokeHHe apecTa ([Ipumeuanue 26).

[To cocrosnmio Ha 31 aexaGps 2022 u 2021 rofos, wis pacyeTa CrpaBeIMBOl CTOMMOCTH BCeX LieHHBIX Oymar,
HAXOJAIMXCS B COCTABE (PMHAHCOBLIX AKTHROB, OLIEHUBAEMBIX 110 CTIPABELTHBOI CTOMMOCTH uepes NpubbLIL WK
yObITOK, OBIECTBO HCMOIBL30BANO HH(POPMALIHUIO O PHIHOYHON CTOMMOCTH H3 HE3ABHCHMBIX MCTOUHHKOB.

DHUHAHCOBbIC AKTHBbI, OLICHHBAEMbIE MO CMPABEUTHBONH CTOMMOCTH Yepe3 npubblib win VOITOK, HE ABJAIOTCA
NPOCPOHEHHBIMH.

DHUHAHCOBbIC AKTHBbI, OLCHHUBAEMbIE 10 CMIPABEUTMBONA CTOMMOCTH Yepe3 npuObUlb WiIH YOBITOK, BKIHOYAIOT
HAKOIUIEHHBIH MPOLUEHTHBIA J0OXO0A M0 COCToAHMIO Ha 31 mexabpa 2022 roaa B cymme 354 Thicsy TeHre, no
coctosnuto Ha 31 gexaGps 2021 roga — 356 Teicay Tenre,

9. KomuecHoHHbBIE 10X0/IbI K NOAYYCHHIO
(ThIC. TeHre)

31 pexabps 2022 roaa 31 pexabps 2021 roaa
KoHcynbTallMoHHbIE YCIYTH 108 049
Komnccna 3a Opokepckoe o0clyKHBaHHE 456 I 448
Yenyru npeacrasurens aepaareneii odanraunii 350 ﬁZ‘;h
x
f :":‘ il ™
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AO «Private Asset Management»

[Ipumeuanns k uuanCOBOIi OTYETHOCTH 32 roj, 3aKoHuMBIHiics 31 aexabps 2022 roaa (npoaorkenne)
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Yeayru MapkeT-meiikepa
Yenyru ynpasneHus akTHBamMu

OueHoYHBbI PE3EPB NOA OKHIACMbIC KPEAHTHLIC _\r'ﬁblTKI[

Himenenue oyenounozo pesepsa noo oxcuoaemsie Kpeouminste yooimu

Cajib10 Ha 1 auBaps

Hauucneno
Cnucato

Canbno na 31 nexalpsn

10. ITpoune KpaTKOCPOHHbIE AKTHBDLI

Ilpouue (punancoevie akmueni:
3aiiMbl, MpenocTaBaeHHbIe akLHoHepy*

flpouue akmuegui:

JeHeKHble CpelcTBa, BbliAdHHBIE 10 OTYET

ABaHCbI BblIaHHbIE

[lpenonnara 3a cTpaxosanue, NOANKCKY W Ap.
Tekymue HanoroBeI¢ aKTHBLI
Pesepe no obeclieHeHNIO aBAHCOB BbIAAHHbBIX

31 nexadps 2022 rona

542

1348

2022 roa
19 469
93 231

(112 700)

5143
56 995
114

62 252
62 252

638

203

(19 469)
95 571

(TBIC. Tenre)
2021 roa

17 467
2002

19 469

(TBIC. TEHre)

31 nexadps 2021 roaa

160 434
160 434

3 807
12 006
323

86 491
(6 000)
96 627
257 061

*3a10/KEHHOCTL N0 KPAaTKOCpO4HOMY GecnpoueHTHOMY 3aiiMy akuuonepy Komnanuu cpokom 10 28.02.2022
roaa. Ha 31 aexaGps 2022 roaa 3aiiM NoJIHOCTBIO MOralleH.

11. OT/10meHHbIC HATOTOBBLIE AKTHBBI

31 aexaGpsn
2021 roaa

OT1/10®KeHHbIe HANOTOBLIE AKTHBLI/00A3aTENBLCTRA

OcHoBHBle cpecTBA H HEMATEPHATLHBIE AKTHBEI
Heburopckas 3a10/LKeHHOCTh

Ouenounsie 00sA3aTeNbCTBA

Heonnauennsie nHanoru

Or/10KeHHble HAJIOTOBBLIE AKTHBbBI

OTn0KeHHbIE HAJIOrOBbIE AKTHBBI, IPH3HAHHBIE B
(punancoBoIl 0TUETHOCTH

(308)
5093
1 158
6612

6612

3a cuer u3MeHeHus
BPCMEHHBIX pasHuy

368
(5093)
408
(300)
(4617)

(4617)

(ThIC.TCHIEC)
31 nexalbpsn
2022 roaa

60

1 566
369
1995

1995

Ha 31 nexkabpa 2022 roaa pyKOBOACTBO OLECHWIO BO3MELLAEMOCTb OT/IOKEHHOTO HAIO0ra M 3aKIIOMMIIO, HTO
KomnaHus MOKeT Npu3HaTh OT/IOZKEHHbIH AKTHB, TaK KaK €CTb BEPOSTHOCTb MOJYYEHHS HAn0roodaraemoil

lIiJ}‘lﬁbUlH, KOTOPYK) MOYKHO 6}’.{1(‘3'1' HCII0JIL30BAaTL 414 BOIMELICHHA aKTHBA.

31 nexabpn
2020 rona

Ornokennble HAMOToBLIE aKTHBBLI/00sI3aTEILCTBA

OcHOBHbIE CPeCTBa U HeMaTepHaNLHbLIE AKTHBbI
HeOGuropckas 3a1014EHHOCTE

OueHouHble 0bs3aTeNbLCTRA

Heonnauenusie Hanoru

OT/10KeHHbIe HAI0TOBbIE AKTHBLI

OT./10:/K€HHBIE HAJTOMOBbIE AKTHBLI, IPH3HAHNHBIE B

(pMHAHCOBOII OTHETHOCTH

(679)
3493
2420
5439
5439

Crpannua 24 u3 62

3a cyer H3IMeHeH s
BPEMEHHBIX PasHuL

371

1 600
(1262)
464
1173

1173

(TBIC. TEHIE)
31 nexabpn
2021 ropa

(308)
5093
1158

669
6612

-

6 612
.
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AO «Private Asset Management»

IIpumeuanusi K PHHAHCOBOI OTYETHOCTH 32 T0], 3aKOHYNBIIHiics 31 aexadps 2022 roaa (npojpokenue)
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12. OcnoBHble cpeacTBa

Tpaucnoprubie

cpeacTBa
ITepsoHayanbHas CTOHMOCTD
Ha 31 oexaipa 2021 ¢. 41 000
[MoctyniaeHne 2
BribeiTHe :
Ha 31 oexaops 2022 2. 41 000
AMoOpTH3AL
Ha 31 oexadpa 2021 2. 37352
AMOpTH3ALHS 33 MepHoa 1 889
AMOpPTH3aLHA MO BBIOBIBILINM OCHOBHBIM
cpeacTsam )
Ha 31 oerxaopa 2022 2. 39241
IlepBonavaibHasl CTOUMOCTL
Ha 31 oexadpa 2020 e. 41 000
BribsiTie -
Ha 31 oerxabpa 2021 2. 41 000
AMOpTH3AUUS
Ha 31 oexkadpa 2020 2. 35 463
AMOpPTH3ALNA 32 IEPHOA | 8§89
AMOPTH3ALHA N0 BbIOBIBLLIHM OCHOBHbIM
cpeacTsam i
Ha 31 oexadpn 2021 ¢, 37 352
OcraTounast cronMocThb
Ha 31 nexa6ps 2022 r. 1759
Ha 31 nexaGps 2021 r. 3 648

Komnsioteps! n

nepeaaTounble
yerpoiicrsa

4 657
6
(934)
3729

2033
1 145

(737)
2 441

1288
2624

Ipoune

827
2010
(229)
2608

325
229

(165)
389

845
(18)
827

177
166
(18)

325

2219
502

(ThIC. TEHIE)
Beero

46 484
2016
(1163)
47 337

39710
3263

(902)
42071

47 423
(939)
46 484

36 935
35717
(802)

39710

5266
6774

* Ha tpancnopruoe cpeacTso nepBoHavaabHOM cTonMocTbio 41 000 Thicsay TeHre Gbll HANOKEH apecT COrNacHo
[TocTanoBAEHHIO CRELHATHIHPOBAHHOIO MEKPaHOHHOrO CEACTBEHHOrO cyaa I. Anmatel ot 14 nexabps 2021
roga. 19 utons 2022 roga pocyaeGHoe paccie0BaHHe NpekpalleHo, OTMEHEHO Halokenue apecta ([Tpumeyanne

26).
13. HematepuaibHble AKTHBBI

[Iporpammuoe oGecneuenne
Ilepeonauaabnan cmoumocno
Hua 31 oexadps 2021 2.
BriObiTne

Ha 31 oexadpa 2022 2
AMoOpTH3aLHS

Ha 31 oeraipn 2021 2
AMOpPTH3ALLHS 38 IEPHOI

Ha 31 oexadpa 2022 .
OcTatotiHasi CTOMMOCTD

14, Kpeauropcekas 3a10//K€HHOCTH

KPGTKOCPO‘IHM KpeanTopcKas 3a10/lKeHHOCT, CBA3aHHaA ¢
OnNepauHAMH Mo UCHHBIM DYMaram

l{pcnumpca‘an 3a00/IKE€HHOCTL MOCTABLLHKAM U noapag4uKkamM
np{_‘l’-la}l KpeauTopcKas 3a10/KEeHHOCTD

Crpannua 25 13 62

31 nexabps 2022 roaa

5801
5801

3578
I 160
4738
1063

31 nexadpn 2022 roaa

605

63 876
154
64 635

{TLIC. TEHIE)

31 nexatpsa 2021 roaa

5801
5801
2418

I 160

33578
2223

(THIC. TEHTE)

31 pexadps 2021 roaa

1269
4 967
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AO «Private Asset Management»
[pumeuanns Kk PUHAHCOBOI OTHETHOCTH 32 O, 3aKoHuNBIHiies 31 gexabps 2022 roaa (HPoKOIKEHNE)
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15. IIpoune kparkocpounsbie 06s3aTEABLCTBA
(TbIC. TEHre)

31 nexabpsi 2022 roaa 31 nexadpsa 2021 roaa
(mepecmoTpeno)*

ABaHChHI NonyYeHHbie 1597 2202
KpeauTopckas 3a101KeHHOCTS 110 OnaaTte TpyJa 1 772 15047
Peseps no HeNcnonb30BaHHBIM OTIYCKAaM paboTHHKOB 7 833 5793
11202 23042
Odszamensemed no HET02AM U RPOYUM ILIAMENCAM
KopnopaTtusHslii N0A0X0AHBI HalOr 8191 598
HuausuayansHelii noaoxoaHklii Hanor 9591 3878
CounanbHelii Hanor 1 847 3343
Obs3aTenbHbIe MIATEXKH 6301 6366
25930 14 185
37132 37227

*Hexomopsie cymmbt, npusedennvie 6 dannom cmoabye, e coznacviomes ¢ unancosoti omuemnocmoio 3a 2021 200, nocxorsky
OMPANCAION NPOUIGE0eHHbIe KOPPERMUPOSKY, Golee noopobran undopmayus o komopeix packpeima 6 Hpuvevanuu 3,

HG waCeHue pesepea NO HeHCNoab306AdRHBIM ONNYCKAM pﬂ‘(:'(')fﬂ HUKOG Hp{.’(j CINAGACHO CAeoVIoufum oépa 30M.

(TBIC. TEHTE)

2022 roa 2021 ron
Caneao Ha HAYallo 5793 12 096
HAYHCIICHO 2951 12 641
UCTOABL30BAHO (911) (18 044)
Calbl0o HA KoHell 7 833 5793

16. AkunoHepHbIl KanuTa

[lo cocrosnmio na 31 aexaGps 2022 n 2021 roaos pasmep o0bABIEHHOrO YCTaBHOro kanurana OGliectsa
cocrasisier 1 500 000 akupmii, onnaveHHblii yeTaBubii kanutan coctasagser 700 000 toicay tewre. [1o peweHuio
€AMHCTBEHHOr0 akuuoHepa B 2022 rogy ObUIM HAYMC/IEHBI M BbIMJIa4eHbl AUBHACHBI B cymme | 212 000 Thicay
Tenre. I10 COCTOSHMIO HA yKa3aHHbIE 1aThl €MHCTBEHHBIM aKuHonepom ObuiecTea seasercs Cmannos Apman
Kaparaesuy.

Ha akunn OGuwecTea cornacHo [1ocTaHOBACHHIO CHELHATH3UPOBAHHOTO MEKPAIIOHHOIO CIICACTBEHHOIO Cya

r. Anmarsl ot 14 nexabps 2021 roga Hanoxken apect Ha cymmy 700 000 Toicsu Tenre. 19 uroas 2022 rona
AocyneGHoe pacciieloBaHte NPeKpalieHo, OTMeHEHO HaloxkeHne apecta (ITpumeyanne 26).

17. Komuccnonnbiii 10X01/pacxoa, HETTO

Komuecuonnsiit noxon/(pacxon) ObuiecTsa coKHICH H3 KOMHCCHOHHBIX JIOX0/10B H PAacXo/I0B 0 Ofepalam
Ha pbIHKe LeHHbIX Gymar 1 Bkovaer B cels:

(ThIC. TEHre)

Komuccnonnbie 10X0/1bl 2022 ron =js “’i
(mepecMoTpeHo)
Komuccun 3a ynpasienie HHBECTHUHOHHbIM It TOPTQEIAMI LeHHbIX Gymar i 59 119 83 785
NpoYHe YCAYTH MO YIPaBIACHHIO aKTHBAMH
Komuccuu 3a Gpokepekue yenyru 560 2037
KoncynbTauHOHHbIE YCIYTH - 76 213
Hoxoael 3a ycayru npeacraBuTens aepaarens 6571 12770
Jloxozbl mo JoroBOpaM MapkeT-meiikepa - | 266
Hoxoabl oT BO3MelLleHHs Yy 632 5084 -
66 882 180 655/1/,
& O\
£/ am \%\
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AO «Private Asset Management»

Ipumeuannn K GUHAHCOBOI OTHETHOCTH 32 roj, 3akonunsmuiics 31 gexabps 2022 roaa (npojoskenue)
“

Komuccuonnbie pacxoibi

Venyrn donnosoii Gupxn (161) (422)
Yeayru 0aHka - KactoanaHa (1037) (1380)
Yeayru UeHTpalbHOTO Aeno3HTapHs (35 522) (4 250)

(36 720) (6 052)
Hroro: 30162 174 603

*Hexomopote cymyol, npusedennvie ¢ daunom cmonbye, He coracyiomcs ¢ gunancosoit omuemnocmeto 3a 2021 200, HOCKOABKY
OMPANCAION NPOUIBLALUNBIL KOPPERMUPOSKY, Bonee nodpobran undopsayus o komopux packpuma e Hpusevaniu 3,

KomuccuonHbie 20X0abl 10 10roBopaM ¢ NOKynaTelsMH OLEHHBAIOTCS HA OCHOBE BO3MELLIEHUS, YKA3aHHOTO B
Jlorosope ¢ nokynaresnem. OOLIECTBO NPUIHAET BBIPYUKY MO MePE Mepexo/ia KOHTPOIIs Hajl yeiyroil nokynareso.
OO1uecTBO npusHaeT AeOMTOPCKYIO 3a10/UKEHHOCTB 10 A0r0BOPaM ¢ MOKynaTensmMH, koraa npasa O61iecTsa 3a
nosy4eHHe Bo3MelleHus 3a paboTy, KoTopas GblIa BEITIONHEHA, CTAHOBATCA GE3yCI0BHBIMH,

18. IponenTuwiii noxon/(pacxon), paccunranusiii ¢ uenoanzoannem >GpdexTnBHOI NPOUEHTHOI
CTABKH, HETTO

(ThIC. TEHrE)

2022 ron 2_021 e

(nepecmorpeno)”

Mpouentusie noxoawl/(pacxoabt) MO (UHAHCOBBLIM AKTHBAM, OLECHHBAEMbBIM MO 2 004 3 590
CMpPaBeIMBOIl CTONMOCTH, HETTO

IlpouentHbie  10X0Abl/(pacXoibl) MO akTHBaM, OLEHHBAEMBIM 110 1873 (497)

aMOPTH3HPOBAHHOT CTOMMOCTH
3877 3093

Hpouenmipie 00X006l N0 (QUHARCOGHIM ARIMUGAM, OUCHHGACMOIM NO CHPACEIANEGON CIIOUMOCHIN, GRIOUAION:

KynoHHoe Bo3HarpaxkieHue no UeHHsIM Gymaram 618 | 885
JloXoas! Mo aMOpTH3ALMM AHCKOHTA 110 HEeHHBIM Gymaram 1386 1 705
lIpoyenmuvie 00x0061/(pacxodbl) NO AKMUBEM, OUEHUEAEMbIM N0 GMOPMHUPOCUHION CHIOUMOCTI, GKIOYAION:
BosHarpaxaeHiue o BKjiajaM pasMeLeHHbIM 1 808 =
Bosnarpaxkaenune no onepaunsm «O6parHoe PETO» 125 305
Bosnarpaxaenue no onepaunaM «[pamoe PEITO» (60) (802)
Hexomopute cymmo, npusedennble 6 OanHOM CHIoabye, He co2racyiomes ¢ dunancogoit omuemnocmeio 3a 2021 200, nockoavky
(JHI‘{_"(I.JI'('('HOFH 13])01{36‘&’06.‘1‘}1’1}{(:’ KOPP&’KHII({JOG!\'H. ooaee H()(),.')G(}H(.’Ji {”Ifj)Uf}.Ul“[”X 0 KOMOpPLLX PAcKpuimd 6 IFPH.HL‘W.IH!JH 4.
19. Yucrelii 1oxon/(pacxoa) ot onepaunii ¢ GUHAHCOBLIMH AKTHBAMH, OLEHHBAEMBIME 110 CHPABEIHBOI
CTOHMMOCTH Yepe3 npuObLIL HIM YOBITOK, HETTO
(TBlC. TEHrE)
2022 rog 2021 roa
Hoxonsl/ (pacxoasl) OT NepeoleHKH (PUHAHCOBLIX AKTHBOB, OLEHHBAEMBIX MO 73 109 (77 549)
CrpaBeMBOIl CTOMMOCTH Yepes NpHObLib 1K YOBITOK, HETTO .
Hoxobl/(pacxonsl) OT KYTIH-NPOAaxKH (PHHAHCOBLIX aKTHBOB, OLEHHBAEMbIX 110 4004 554 291
CrpaBeanuBoi CTOMMOCTH vepes NpUOLLIL WM YOLITOK, HETTO i -
4077 663 77770
20. Huereiil 10X04/(pacxol) no onepauusm ¢ GuHAHCOBLIMH AKTHBAMI, OUEHHBAEMBIM 110 CHPaBe/IHBOI
CTOMMOCTH “epe3 NPOYHil COBOKYNHBII J0X0/1, HETTO
(ThIC. TEHIE)
2022 roa 2021 roa
ﬂOX{J._"lI;[f (pacxoasl) oT nepeoueHkH dJiIHaHCiJBbI.\Z AKTHBOB, OLUCHHBAEMBIX 110 _ 130
crpaseiMBOi CTOHMOCTH Yepes NpoUuii COBOKYIHbIH 10X01, HETTO
,[IDXO.IIbe{paCXDJlLl) OT KYTAH-NPOAAKH (]JHHaHCOBb!x AKTHBOB, OLUCHHBAEMBLIX 10 . (826}
CNPaBeTHBON CTOMMOCTH Yepe3 NPoUHii COBOKYIHLII A0X01, HETTO
L (696)
.0 “5_‘-‘}?;
4 '
2 [ rmeropenes
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Hpumeyannsi K puuancoBoii 0T4ETHOCTH 32 rod, 3aKoH4uBwHiics 31 xexadps 2022 roga (npoxoikeniue)
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21. Yncrelii 10X04/(pacxoa) oT nepeoenKH HHOCTPAHHOI BATIOThI, HETTO
(ThIC. TEHTE)

2022 roa 2021 roa
Jloxoabl OT nepeoLeHKN HHOCTPAHHOI BadIOThl 862 752 27 743
Pacxo/el OT nepeoLeHKH HHOCTPAHHOI BATIOTEI (903 950) (25 453)
(41 198) 2290

22. OnepannoHHBIE PACXOABI
(TbIC. TEHIe)

2022 roa 2021 roa
3apaloTHasa niara 00 334 122 085
AreHTcKue yenyru 1 851 244 s
HHpopMalHOHHBIE YCIYTH 12 295 13217
Pacxoasl no pemoHTy oduca 183 017 -
Pacxoawl no apenne 10 475 12 894
CoumanbHblii Hanor 5341 9 644
[Tpoune aAMHHHCTPATHBHBIE PACXOAb 15 720 3 6063
Pacxozibl no aMopTusaun 4423 4737
ConpososkeHie MpOrpaMMHOro odecneyeHus 27172 3526
YneHcKHe B3HOCHI 2680 2231
Pe3eps o HeHCNONL30BAHHBIM OTIYCKaM pabOTHHKOB 2951 12 641
CoumanbHpie OTYHCIEHUS 1982 2272
KoncynbraunonHsie (ayATopekue) yeayru 4540 2000
Yenyru GaHka 4273 714
Venyru casu 2045 3178
Texnnueckoe cONpoBOKAEHHE OCHOBHBIX CPe/ICTB 14 856 =
Oruncnenus OCMC 2298 1 685
Kanuenapekne u Xo3aiicTBeHHbIC MPHHAANEKHOCTH 982 121
KoMMyHanbHbIe pacxosl 103 826
KomanaupoBouHble pacxo/ibl 12 664 -
Hanoru, cGopsl 1 oTYHCCHISA 3 523
Yenyru HoTapuyca 383 102
Ltpads! 1 neHu B Gr01KET 1482 700
2251263 196 759
23. IIpoune oxoabl/(pacxoasi), HETTO

(ThIC. TEHrE)

2021 roa

2022 von (nepecmoTpeno)™

Jloxoasl\(pacxoasl) Mo nokynke/mpojaaxe HHOCTPAHHON BaNKOThL, HETTO 11935 (245)

Pacxoibl 10 co3aanMI0 pesepBa N0 0KUAAEMbIe KPEAHTHBIE YOBITKH, HETTO (93 231) (8 002)

Jloxon oT BOcCTAHOBNEHHA Pe3epBa Mo 06ECUEHEHIIO ABAHCOB 6 000 -

Jloxoasl/(pacxoast) OT BbIGBITHS AKTHBOB (66) 99

[Tpoune noxomsl/ (pacxosi) 2 (14)

(75 360) (8 162)

Hexomopoie cyMmbl, npucedeHHble 6 OAHHOM cmoirbye, we cozracviomca ¢ dunancocon omuemuocmeto 3a 2021 200, nockoasky
OMPAXCAoN APOUZEEOeHHbIE KOPPERMUPOGKY, DoAee NOOPOOHAR undopmays o komopex packputma 6 pumewanuu 3,

24. Pacxoabl 00 N010X0AHOMY HAJIOTY

Pacxon no nogoxoaHomy Hanory 3a rojsl, 3akonuuludecs 31 aexkabps 2022 w 2021 roaos, npeacTaBlieH
caenyouum obpazom:

(TBIC. TEHTE)

2022 ron 2021 ron
Texyuwnii noaoXoaAHk1iT HANOT (316 247) -
KopriopatusHsiil N040X0AHBII HANOT, YACP/KAHHbIH Y HCTOYHHKA BbIILIATHI (2 837) (1280)
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AO «Private Asset Management»
Ipumeuanns k GuHAHCOBOIH 0THETHOCTH 3a roA, 3aromunBuuniics 31 gerabps 2022 roaa (npoaoaxenue)

S it e e P Y
OtnokeHHblll Hanor 4617) 1173
HT0ro pacxo/bl no nogoxeaHomMy Hajaory (323701) (107)

Paznnuns  mexny MCOO wu  HanorosbiM 3akoHogarenscTBom PecnyGaukn  Kasaxcran npusogsr k
BO3HMKHOBEHHIO BPEMEHHBLIX Pa3HHIL Mexk1y OanaHcOBOH CTOMMOCTBIO AKTHBOB M 00A3aTe/IbCTB B LEAX
COCTaB/IeHHs (PMHAHCOBOI OTUETHOCTH M MX Gazoi A/18 pacyeTa KOPNOPATUBHOIO NOAOXOAHOro Hanora. Huske
(peACTaB/ICH HAJIOrOBbIA 3 (EeKT ABMIKEHMs ITHX BPEMEHHBIX PasHHL, KOTOPbIi PacCcUHTHLIBAETCA MO CTABKaM

Ha0ra, NPUHMEHHMbIM K MEPHOLY peasin3alnm TpedoBaHUA WK NnoraleHns ods3arenbeTsa. COriacHo TeKylemy
HanoroBomy sakonoaatenscty PecnyGanku Kasaxceran, aefcTByionas cTaBka nojloXoAHoro Hasora pagta 20%.

Ceepra delicmeyouieit HAT020601 CIMABKIL

(ThIC. TEHTE)

2022 roa 2021 roa
Yucrasa npudblib 10 HAJOr00010KeH s 1 743 881 52 139
YcrTanosnennan cTaBka NOAOXOAHOTO HAJIOTA 20% 20%
Pacuernas cymma Hajora 1o yCTaHoB/ICHHOI CTaBKe (348 776) (10 428)
KopnopatHBHbIii NOAOXOAHBI HAMOT Y HCTOYHIKA BbIIIATLI (2 837) (1280)
Hanorosslit 3¢ (peKT HEBBLIYHTAEMBIX PACX0JI0B H HeoGIaraeMoro 10xo1a 27912 11601
UToro pacxoast no nogoxoaHoMy HAJOTY (323 701) (107)

25, Mpubbins Ha aknno

basosas npuObuLib HAa aKUMIO 32 OTYETHBLIH roJ onpejensercs nyrem AeaeHnd npudbuin OGuecTsa 3a AaHHbII
nepuoi, MpeHA3HAYEHHON 1A pacrpelle/leHHs MekKAYy AepiKaTeNsMH npocThiX akuui OOwectsa, Ha
CpeIHEB3BEIICHHOE KOJIMYECTBO €ro MPOCTHIX AKLMH, HAXOAALLMXCA B OOpallieHHH B TeYEHHE JaHHOro Nepuoaa.

(Thic.TeHre)

2022 ron 2021 roa
Yueras npudblib 1420 180 52 032
CpeHeB3BeLICHHOE KOAMYECTBO NMPOCTHIX AKUMIL, WITYK 300 000 300 000
[MpuGbiib HA 0AHY AKUHIO (TeHre) 4733,93 173,44

26. YeaoBublie 00s13aTe/1bCTBA

Hoaumuueckue u skonomuueckue yeaoeun ¢ Pecnyoaure Kasaxcman

PelHkH  paszsuBatowuxcs crpad, Brmouvad PecnyOGnuky Kasaxcran, noasepikeHbl IKOHOMHYECKHM,
NOJMTHYECKUM, COLMAIbHBIM, CYACOHbIM H 3aKOHOZATENbHBIM PUCKAM, OTIAMYHBIM OT PUCKOB 0o/i€e Pa3BUTBHIX
cTpaH. 3aKOHbl M HOPMATHBHBIC aKTbl, peryaupylouine seaenue OusHeca B Pecnybnuxe Kasaxcran, moryr
OBICTPO M3MEHSTHCH, CYLIECTBYET BO3MOKHOCTL MX MPOM3BONLHON WHTepnperauuu. bynyiiee Hanpasnexue
pazeuTs Pecnybnukn Kazaxcran B 60nb1iioii cTeneHH 3aBHCHT OT HAJIOTOBOI M KPEIAHTHO-AEHEKHOIH MONHTHKH
rocyaapcTBa, MPHHUMAGMBIX 3aKOHOB M HOPMATHBHBIX AKTOB, 4 TAKKe M3MEHEHHUS MOJIUTHUECKOH CHTYALHH B
CTpaHe.

DuHaHCOBOE COCTOAHHE H Gyﬂymau JEATC/IbLHOCTD OGU.I.!:'C'I'BE:I MOTYT YXYAUHTbCA BC/IEACTBHE
NPOoA0EKAKIMXCH 3KOHOMHYECKHX npoGneM. MNPUCYLUHX pa‘sm«mammeﬁcx CTpaHe, H TEMIIOB KpPCAWTOBAHHA
FKOHOMHKH W HACCIICHHA. PyI{OBO,[lCTBO Oﬁmec*ma HE MOZKET NPEABHICTL HH CTCINCHbL, HH NPOAOJIKHTE/IbHOCTD
IKOHOMUYECKHX TPYAHOCTEH WM OLEHMThL MX BJHAHME, eC/IM TaKoBoe OVieT, Ha (DMHAHCOBBIE Pe3yJibTaThbl
OObniecTpa.

Cyodebusie ucku
Bpewms ot epemenn B npouecce aesrensHoctH ObuecTea, KIHEHTL H KOHTPAreHTE! MOTYT BBIABUTAThL NPETeH3UH
k ObuiecTny.

B 2021 roay B otHowenun akuonepa O6uecrsa Cmaniosa A.K. penock nocynebuoe pacesnenosatue o ct. 190
YK PK. B cBsa3un ¢ 31um Obl1 HasloseH apect Ha AeHeskHble cpenctsa ([Tpumedanue 6), Ha LeHHbIE OyMarw,
naxoaswmecs B noprdene Obuwecrsa (Mpumeuanne 8), na rpancnopruoe  cpencrso O6uectsa (Ipumeuanue
12) u Ha akunn Obutectsa ([Tpumeuanue 16). 19 uions 2022 rona nocynebHoe pacciieloBaHHe NpekpalieHo B
nopaake .35 u.] n.2 VK PK, ormeneno nanoxkenne apecra va umywectso Cmannora A K.
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AQO «Private Asset Management»
Ipumeuanus K PUHAHCOBOMN OTYETHOCTH 324 roi, 3akonuusiuniicst 31 nexadps 2022 rojaa (npoaokenne)

Hanozo0b.a001cenue

[Ipasutenscteo Pecnybnmku Kasaxcran npogomkaer pedopmy Ae0BOH H KOMMEPYECKON MH(PACTPYKTYphl B
Npolecce mnepexoaa K PbIHOYHON 3KOoHOMHMKe. B pesynbraTte, 2aKkOHbl M MOIOMKEHMS, peryaHpyloOLiHe
aeatenbHocTs  OOwecTsa, nNpooAKalT  ObICTPO  MEHATLCA. DTH  M3MEHEHMS  XapaKTepH3UPYIOTCH
HEY0BACTBOPUTELHBIM H3I0KEHUEM, HATMYHEM PA3AHYHBIX HHTEPNPETALHIT U MPOU3BOIBHBIM PUMEHEHHEM
OpraHamu BJIACTH.

B wacTHOCTH, HAIOrM NPOBEPAIOTCA HECKOIBKHMM OpPraHaMH, KOTOpbIE MO 3aKOHY MMEIOT NpaBo Hajararh
wrpadbl # nenn. OTCYTCTBME CCHUIKM Ha nonoxkerus B KasaxcraHe NpUBOAMT K OTCYTCTBHIO SCHOCTH W
LIe/IOCTHOCTH MOJIOKEHHH. YacTbie NpOTHBOPEYUs B IOPHAMYECKOH HMHTEpNpeTauMn B TPAaBHTE/ILCTBEHHBIX
OpraHax v MesK1y KOMNAHHAMM W [PABHUTE/IbCTBEHHBIMU OPraHaMH CO3Aa0T HEONMPEAeIeHHOCTb M KOH(AHKTBI.
Otu (akTbl co3naloT B KazaxcraHe Hanoroeble pUckH, HAMHOro Gonee CylecTBEeHHbIE N0 CPABHEHHIO C TAKOBBLIMH
B cTpaHax ¢ GoJiee pasBHTHIMW HAJIOTOBBIMH CHCTEMAMM.

Hanorossie opraHsl UMEIOT NPaBo NPOBEPATL HANIOTOBBIE 3aMTUCH B TeUEHHE MATH JIeT Noc/e OKOHUYaHKS Neproa,
B KOTOPOM OfipejiesieHa Hajloroodaaraemas 6asa H HauKcneHa cymma Hanoros. CrejjoBarenbHo, OGLiecTBy MOryT
ObITb HAYMCIIEHBI JOMOMHUTENbHbIE HAIOTOBBIE 0053aTe/ILCTBA B Pe3y/IbTaTe HANOrOBbIX NpoBepok. OBIecTBO
CUMTAET, YTO aJIeKBATHO OTPA3MJIa BCE HAIOrOBble 00A3aTeNLCTBA, UCXO/AS M3 CBORrO MOHMMAHUA HATOrOBOrO
3aKOHOATeNbCTBA.

bpoxrepcran oeameavnocme

B Xoae cpoeit nestenbHocTH OOUIECTBO 3aK/i04aeT COMIAIIEHHA € KIMEHTAMH B UENAX MCMOJHEHHS HX
MMUCLMEHHBIX 3aKa30B M0 Ky/e-rnpoaaxke LeHHbIX Gymar §e3 npaBa NMpHHATHS pelieHHs. B COOTBETCTBUM C
OMpefeNeHHbIMH  KPUTEPUAMH, YCTAHOBIACHHBIMM KiuneHTamu. OOuwecTtBo 00s3aHO CTPOro BhIMOIHATE
MHCTPYKLMHU KIMEHTA, M HeceT OTBETCTBEHHOCTh 3a YOBITKH, BbI3BAHHBIE HEBBIMOJIHEHHEM JAAHHBIX HHCTPYKLMIA.
OnHako, MOTEHLMANbHAS OTBETCTBEHHOCTh 3a YOLITKM MM JeiCTBHA, KAK Pe3yIbTaT MHBECTHLUMOHHLIX
ACHCTBMIA, N€KUT HAa KIIMEHTAaXx.

Duoyyuapnas 0eameabHOCHb

OBI.HECTBO NpeaocTaBaAeT YCIVIH MO YHNPapJIeHHKD aKTHBAMHM AKHHOHCPHLIX H ITACBbIX HHBECTHLHOHHBIX
¢$oHa0B, 4TO noapazymesaeT npuHaTHEe OOLIECTBOM PELICHHMH N0 PA3MEUIEHHIO, MOKYIIKE H NPOJaKe LEHHbIX
OyMmar ¥ akTMBOB, KOTOPbIE HAXOJATCA B JOBEPHTESIBHOM YIPABJACHHH, W HE BKJIIOYEHBI B €€ (PUHAHCOBYIO
orderHoceTs. [0 cocrosnnio Ha 31 mekabpsa 2022 roaa noa ynpasiennem OOliecTBa Haxoawiaoch 2 ¢owna.
CnpaBeanusas CTOMMOCThL YHCTBIX AKTHBOB akLMOHepHOro (onaa rno coctosHmio Ha 31 aekabpa 2022 roaa
cocrasnser 21 074 574 Teic. TeHre.

27. Onepauuu co CBA3AHHLIMH CTOPOHAMH

[Tpu paccMOTpeHHH BO3MOXKHOIO HAJIMUYMA OTHOLUEHHIT MEXKAY CBA3AHHLIMH CTOPOHAMM BHHMAHHE YIE/IAeTCH
CYTH B3aUMOOTHOLLIEHHH, & HE TOJILKO HX IOpHaHYecKoMy odopmaeHHio. CBa3aHHbIe CTOPOHBI MOTYT BCTYNATh B
C/IEIKH, KOTOPbIE He MPOBOAMIUCEH Obl MEKIY HECBA3aHHBIMU CTOPOHAMH. LIeHbl H YCOBHS TAKHUX CENOK MOIYT
OTJIM4ATBLCA OT LIEH M YCJIOBHMIH CAENOK MEKIY HeCBA3aHHBIMM CTOPOHAMM.

Kontpons nesrensrocT OOImecTBa OCYMIECTBIAETCS €ro akuUMOHepoM. AkuuoHepom OOuiecta ssigercs
Cwmaunos A.K.

Onepauni o CBA3aHHLIMM CTOPOHAMH COBEPLIATHCH HA YCIIOBHAX, COMTACOBAHHBIX MEKY CTOPOHAMU. 3aiiMbl.
npeaoctapieHHbie B Teyenune 2022-2021 rogos. ObUIM KPAaTKOCPOYHBIMH. MOTALIEHbl COMMIACHO CPOKaM
JIOFOBOPOB M HE JAHCKOHTHPOBAIUCD.

Hitzke npeacTasieHsl OCHOBHBIE OTNIEPALMK CO CBA3BAHHLIMH cTOpoHamy Ha 31 aekabpsa 2022 roaa:

(ThIC. TEHIE)
31 nexabpsn Beinano  IMorameno 31 aexaOps )
2021 roaa 2022 roaa Onucanne
Cmamnos A.K. 160 434 - 160 434 - [penocTasieHHbIE 3aiiMbl
Hroro 160 434 - 160 434 A
: "'w'r-‘;»;fr‘;,;‘
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E "
Crpannua 30 uz 62 | g



AO «Private Asset Management»

[Mpumedanns K pUHAHCOBOI OTYETHOCTH 3a roj, 3akonvunsmuiics 31 nexadps 2022 roaga (npononKenue)
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Huske npeacTasieHbl OCHOBHbIE ONEPALIMK CO CBA3AHHBIMU cTOpOHaMH Ha 31 nexadps 2021 roaa:

(TBIC. TEHTE)

31 nexabps Beixano [Moraweno 31 gexadpn
2020 roga 2021 rona Onneanne
Cmaunos A.K, 184 079 - (23 645) 160 434 [MpenocTaBnenHbie 3aiiMbl
Uroro 184 079 - (23 645) 160 434

OBuwwmii pazmep BOHATPANIEHUS PYKOBOAMLLEMY fiepconany, noayuednsiii unenamu Corera Jlupekropor u
IlpaBieHus, BKIOYEHHBIX B CTaTbiO «OnepauuoHHbie pacxoabl» (lpumeyanue 22), NpeAcTaBIEH ClEAYIOIWNM
oGpaszom:

(TBIC. TEHTE)

2022 roa 2021 roa
3apaborHas naara u npemMun 34 661 62 186
= 6 MOM YUCAE BOIHACPANCOCHUEC UCROTHUMEIbHO20 OpeaHd 21 974 17 213

28. [loanTHRA N0 YOPaBJAeHHIO PHCKAMH

(DunaHcoBo-x03giicTBeHHas  JesrejabHocTh  OOwiecTsa MoABepiKeHa PasjiHYHBIM - PUCKaM,  MPUCYLLUM
npeAnpUHUMAaTe beKOil aedTensHoceTH B KazaxcraHe: 3TH PUCKHM BHITEKAIOT 101 AeHCTBHEM TaKMX O0BbEKTHBHbIX
(aKkTOpOB, KAK IKOHOMHMHYECKHE YCIOBMA, M3MEHEHHS HAJOrOBOro 3aKOHOAATENLCTBA U APYrUX HOPMATHBHO-
npaeoBbIX akToB Pecnydnnku Kazaxcran, Ho pykorosacTBo OGLiecTBa yrpasiser U OTC/IeKUBaeT Bee konebanus
PHMCKOB, C LIEJIbIO MHHUMH3ALMKH MX BIMAHMUA Ha (UHAHCOBBIE PE3YJILTAThI UX JEATE/BHOCTH.

OCHOBHBIMH pHCKaMH NpHCYLIIHMH NeATC/IbHOCTH OGuiecTa ABAAIOTCSH PHCKH, CBA3AHHBLIC C JIMHKBHAHOCTBIO,
KPEIAHUTHLIC PUCKH, PUCKH U3MCHCHHS CTABOK BO3HArPANKIACHHNA H 0OMEHHBIX KYPCOB BatOT, KOTOPLIE BOSHUKAIOT
iy OGulecTsa 3a OTHETHBIH nepuoi. Husxe NpHBEACHBI OMHCAHHA TTOJTHTHKH OO0uecTea B OTHOWEHHH yhnpasJjcHHs
AaHHbIMH PHCKAMH.

Cmpykmypa ynpaeienis puckamu
OOBL1y10 OTBETCTBEHHOCTD 32 ONPEAEICHHE PHCKOB H KOHTPO/b 3a HUMH HeceT CoBeT JJHPEKTOPOB, O/IHAKO TaKIKe
CVILECTBVIOT OTAEbHbIE He3aBUCHMBbIE OPraHbl, KOTOPbIE OTBEUAIOT 3a YIIPABIEHHE U KOHTPO/Ib 32 PHCKAMH.

llpasaenue
ObasannocTsb [pasnenns sakiouaeTes B KOHTPOJIE 3a NPoUeccoM yrpasaeHus puckamu B Obuectse.

Ynpasaenue puckawu
[Monpaznenenue ynpaBieHMs PUCKAMM OTBEYAET 3a BHEJAPEHWE W MPOBEACHHE MPOLEAYpP, CBABAHHLIX C
yrpaB/ieHHeM PHCKaMH, € TeM, 4ToObl 00ecneynTh He3aBHCHMbII NMPOLECC KOHTPOJIA.

Koumpoas puckos

[loapasgeneHue KOHTPO/S PHUCKOB OTBEHAET 3a KOHTPOJbL COOMIOAEHMS MPUHLMIMOB, MOJWTHKH YNpaBieHHs
PHCKAMH M JIMMHUTOB picka. B ObiuecTee npuMenseTcs cHCTeMa JABOHHOIO KOHTPOIIS MPH YIPABICHHH PHCKAMH,
OCHOBaHHAA Ha pas3jeneHny GyHKUHOHANA 09K U PPOHT 0PHCOB.

Buympennuit avoum

[Mpoueccsl ynpasnewust puckamu, npoxoasiine B OOuiecTBe, €KErOAHO AyAHPYIOTCA [MOIpasie/ieHHeM
BHYTPEHHEr0 ayJHTa, KOTOpPbIil NpoBepseT Kak J0CTAaTOYHOCTL MPOUEAYp, TaK H BBITIOIHEHHE STHX MPOLEAYp
O6wecrsom. OTaAen BHYTPEHHEro ayauTa o0Cy KAaeT pesy ibTaThl NPOBEASHHBIX MPOBEPOK ¢ PYKOBOJACTBOM H
MPE/ICTABAET CBOM BbIBO/bI M PEKOMEHIALIHH.
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Kpeoumnpii pucx

KpeauTHblii puCK — 3T0 PUCK CBA3AHHBIH, B YACTHOCTH, C BO3MOJKHOCTBIO HEMCTIONHEHHUS MPUHATBIX 0053aTeNbCTB
CO CTOPOHBI SMHTCHTOB LEHHbIX 6)'!\13F H KOHTPAarcHTOB MO CACIKaM.

Huwke npeacTasien aHan3 GUHAHCOBBIX AKTHBOB H 00S3ATeLCTE, CIPYIIUPOBAHHBIX 110 PasMepy KpeaHTHOro
pHCKa K 00ECNEUEHHOCTH 3a/10I0M, OCTABIIErOCs C [4aThl COCTABACHMA OTYETA O (PMHAHCOBOM MONOKEHHH J10
JaTbl BbINIAThI N0 0043aTE/ILCTBAM,

(TBIC.TEHIE)

Obwmasn cymma  Obecnevenne  Yuncrsiii pasmep
MAKCHMAILHOTO KpeauTHoro
pasmepa pucka pucKa nocae
yuera
obecreuenus
Ha 31 nexabps 2022 roaa
JenexHble cpeacTsa 329 426 B 329426
Bxnaael pasMelleHHble 49 000 - 49 000
DuHAHCOBLIE AKTHBBI, OLEHHBAEMbIE 110 cripaseHBOii 507 825 ) 507 825
CTOMMOCTH Yepes npuOLLIbL Wi yObITOK
KoMiCcCHOHHBIE 10X0/1bl K MOIYYEHHIO 1 348 - 1348
887 599 - 887 599
(TbIC.TEHTE)
Obwasn cymma Obecneuenne  “uersiii pasmep

MAKCHMAIbHOTO
pasMepa pHcKa

KpeaAuTHOro
pucka nociie

yuera
obecneuenns

Ha 31 aexaGpsa 2021 roaa

JlenesxHsble cpeacTsa 77 550 - 77 550

(DuHaHCOBLIE AKTHBbI, OLCHHBAEMBIE 110 CrpaBse IHBOI 145 838 : 145 838

CTOMMOCTH Hepe3 Npubhblls HIN YOBITOK

KoMHcCHOHHBIE TOXO0/IBI K MOTYHEHHIO 95571 - 95 571

[Tpoune (pHHAHCOBLIE AKTHBLI 160 434 - 160 434
579 393 - 579 393

Kuaceupurxayus ghunancosuix akmueos no Kpeoummuvim peumunzam no cocmosnuio na 31 oexaopsa 2022 2o0a
GbLIG CACOVIOU sl

(ThIC.TEHIE)
oT AAA ot BB+ Hike BBB- bes Hroro
10 AAA- no BB- peiiTunra
JlenekHble cpencTsa - 219070 - 110 356 329 426
Biazab! pasMeLleHHbIe - 49 000 - - 49 000
DUHAHCOBBLIE AKTHBBI, OLIEHHBACMBIE 10
CrpaBeTHBOI CTOUMOCTH Hepes npHoblb - 499 534 8291 - 507 825
HIH YOBITOK
KomuccHnonnbie 10X0Abl K NOAY4eHHIO - - - 1348 1 348
- 767 604 8291 111 704 887 599

Kraccugpuxayust uuancosuix akmusos no kpeounusim petmuneam no cocmoanuio na 31 oexabps 2021 200a
Oblaa creoyiowas:

(ThIC.TEHIE)
oT AAA ot BB+ Hizke BBB- Be3 Hroro
oo AAA- a0 BB- peiiTunra
JleHekKHble CpeacTsa - 1041 - 76 509 77330500
G '-2» '\“
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dunancoBble AKTHBBL, OUEHHBAEMbBIC 11O

ClpaBenHBOI CTOMMOCTH Yepes npulblib - 237 147 8691 - 245 838

HIIH YOBITOK

KOMHCCHOHHBIE A0X0bI K NOJYYEHHIO - - - 95 571 95571

[poune (puHaHCOBBIC AKTHBbLI - - - 160 434 160 434
= 238 188 8 691 332514 579 393

Puck aureuonocmu
pHCI( JHEBHAHOCTH — 2TO pHCK TOro, 4TO OGUJ.CCTBO HE CMUOMKET BbLUIOJIHMIL CBOM UGRSH IC/IBCTEA 11O BblILIATAM
MPH HACTYMJICHUH CPOKA MX MOTALLEHUs B O0bIYHBIX WM HENpeaBHAEHHBIX YCI0BHSIX.

Huske NpeICTaB/icH aHajliu3 (.]JI‘I]IE!HCOBI:!X AKTHBOB M 00A3aTEJILCTB, CrpynnHpoBaHHbIX Ha OCHOBaHHMH MnepHoia,
OCTaBLLICrocA € AaTbl COCTABJACHHA OTYETA O (b}{HaHCOBOM MOMOKEHHH [10 J1aThl BBIMJATHI MO 0043aTENLCTRAM.

{ThiC.TEHIE)
31 nexabpn 2022 roaa Ho Menee3d Or1312012 Or1roaga Hroro
BocTpeboBanmus Mecsiles MecsileB o S aer
MUHAHCOBBIE AKTHUBbI;

JleneskHrle cpeacrea 320 426 - - - 329 426

BKaaasl pasmeleHHbIe - - 10 000 39 000 49 000

DUHAHCOBBIE AKTHBBI, OLICHHBAEMbBIE T10

CrpaseAHBOil CTONMOCTH Yepes npudblib - - 507 825 - 507 825

HIH YOBITOK

KoMHCCHOHHBIE 10X0bl K NONYYEHIIO - - 1 348 - | 348

HTtoro ¢puHaHCOBLIE ARTHBLI 329 426 - 519173 39 000 887 599

@uuaHcoBble 00513aTENLCTBA:

I\paTKD-CpOLIHaﬂ KpeanTopcKas - ) (64 635) ) (64 635)

3a10/KEHHOCTh

Hroro ¢punancosbie oGssare/iberea - - (64 635) - (64 635)

Herro nosuuuns 329 426 - 454 538 39000 822 964

(TbIC.TEHTE)
31 nexadps 2021 roaa Jo Menee3d Otr3aol2 Orlroaa Utoro
BocTpeboBaHMST MecsilieB  MecsiueB  J10 5 Jier

(DHHAHCOBBIE AKTHBBI:

Jenexusle cpeacrsa 77 550 - - « 77 550

MUHAHCOBBIE AKTHBbI, OLEHHBAEMBIE 110

CTpaBeTHBON CTOMMOCTH uepes npulbLib - - 245 838 - 245 838

HAH YOBITOK

KoMHCCHOHHBIE 10XO0Ib K NOAYYEHUIO - - 95 571 - 95571

[Tpoune HHAHCOBbLIC AKTHBI - 160 434 - - 160 434

Hroro punancoBbie aKTHBbLI 77 550 160 434 341 409 - 579 393

Punancosble 06A3aTEILCTBA:

KparkocpouHas KpeauTopekas - ) (6 236) i (6 236)

3a/10/KEHHOCTh

Hr1oro gunancoBeie 0083aTe1LCTBA - - (6 2306) - (6 236)

Herro no3numns 77 550 160 434 335173 - 573 157
Puotnounvin puck

PBIHOUHBIH PHCK — BEPOATHOCTH MOTEPh, CBA3AHHBIX ¢ He0AArONPUATHBIMU JABMIKEHHAMH (PUHAHCOBBIX PBIHKOB
(BCNEACTBHE W3MEHEHWS! PHIHOYHON CTOMMOCTH (JMHAHCOBBIX HMHCTPYMEHTOB, NPOLIEHTHBIX CTaBOK, KypCOB
MHOCTPAHHLIX BaJKOT, JAParouleHHBIX METalIoB). O0wecTBO VOpaBiasgeT pPbIHOYHLIM  PHCKOM  [IYTEM
MEePHOMYECKOi OLEHKH MOTEHLMAIbHBIX YOBITKOB, KOTOPbIE MOTYT BO3HHKHYTh H3-3a HEFATUBHBIX H3MEHEHHI

PBIHOYHOH KOHBIOHKTYPbI. PhIHOYHBIE PHCKH BKIIOHAIOT B Ce0d BAMOTHLIA, NMPOYHA LEHOBOH M NPOUCHTHbHI
TnsuUlt s

pHCKH. o 0‘\
1 \ -
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Bamomnetit puck
BamoTHbli pHCK — 3TO PHCK, CBA3aHHBIH C TeM, 4TO (JMHAHCOBbIE HHCTPYMEHTbI N0/IBEPIKEHbI KOleOaHusM H3-3a
W3MEHEHUH B Kypcax BaJllOT.
(ThiC. TEHIE)
31 nexabps 2022 roaa

Tenre RUB USD Beero
PHHAHCOBLIE AKTHBDI:
JeHnexHbie cpeacTsa 124 709 - 204 717 329 426
Bknaasl pasmelenusie 49 000 - - 49 000
QHUHAHCOBbIE AKTHBbI, OLIEHHBAEMbIE 10 CIIPaBeUTHBOI 5
CTOMMOCTH Yepe3 Npudblab nin yObITOK 11388 353 996 ) Nr 8
KoMHCCHOHHBIE 10XO0/1b] K NOJYYEHHIO 1 348 - - 1348
HToro ¢punancopble akTHBDLI 348 886 333 996 204 717 887 599
Punancossle 06A3aATEILCTBA:
Kpeauropckan 3a101KeHHOCTD (64 633) - - (64 635)
Hroro ¢gunancoBbie 06s13aTe/1bCTBA (64 635) . - (64 635)
HeTTo nosnuns 284 251 333 990 204717 822 904

(ThIC, TEHIE)
31 pexadps 2021 roaa

Tenre RUB UuspD Beero
MHHAHCOBBIE AKTHBBI:
JHenexHble cpencrsa 77 550 - - 77 550
(DuHAHCOBBIE aKTHBb[,’OueHHBEiEMfle no cnpase/inBoil $ 691 237 147 245 838
CTOMMOCTH Hepes NpHObLUIE WIH YOLITOK
KoMucCHOHHbIE IOXO0IbI K NMOJYYEHHIO 95 571 - - 95 571
[Tpoune (puHaHCOBbIE AKTHBLI 160 434 - - 160 434
HToro mHaHcoBbIe AKTHBLI 342 246 237 147 - 579 393
MOuuatcoBble 0083aTE/ILCTBA?
Kpeantopckan 3a10/1:KeHHOCTD (6236) - " (6236)
Hroro ¢gmnaHcoBbie 00A3aTENLCTRA (6 236) " - (6 236)
Herro nosnuusn 336 010 237 147 - 573 157

OcHxosHble aeHexHbie noTokn O6wecrsa B 2022-2021 rogax reHepupoBajiHCch rasHbIM 00pasoM B TeHre, B
nonnapax CHIA u B poccuiickux pyOnsx. B pesyawrare. Syaymmne koneGanus oGMEHHOro Kypca TEHre o
OTHOIIEHHIO K MHOCTPAHHBIM BAIOTAM MOrYT MNOBAMATE Ha OanaHCOBYIO CTOMMOCTbL ACHEKHBIX aKTHBOB M
obgzarensets ObuiecTBa, BHIPAKEHHBIX B HHOCTPAHHDIX BAJIOTaX.

Hike npeacrapineno HiMeHeHHe C’pl—‘lHﬂHCGBDFD pesyibTara M coOCTBEHHBIX CPeACTB B pe3yiibTaTe BO3ZMOMKHbBIX
U3MEHEHMH OOMEHHBIX KYPCOB, HCHNOJIb3YEMBIX HA OTHETHYIO JAaTy, NPH TOM, H4TO BCE OCTAIbHLIC NEPCMCHHBIC
XApPaKTEPUCTHKH OCTAOTCA HECH3IMCHHBIMH:

(TbIC.TCHIE)

31 nexalGps 2022 roaa 31 nexadpn 2021 roaa
H3menenne B Bausinne na Himenenne B Bausinne na
BAJAIOTHOM 40X04 40 BAJIIOTHOM A0X0A 10
Kypee B %% nasioroobaokennsn rypee B %o HaaoroodaoKenus
+20% 40 943 +20% -
onnap CLUA (USD :
Fonsp (i 20% (40 943) 20% 3
Ghodas . = +20% 66 799 +20% 47429
Poskiipint patme ARUS) -20% (66 799) -20% (47 429)

Puck usmenenua cmaeox 803!!(12[)(1.)!{'08”!13
PHCK H3MeHeHHMa CTABOK BO3HATPAXKIAESHHA — 9TO PHCK H3MEHEHH CNpapeUIMBOH CTOMMOCTH WIKH OYAVIIMX

MOTOKOB JGHEXKHBLIX CPeJCTE N0 (PUHAHCOBOMY WHCTPYMEHTY BCIEJCTBHE W3MEHEHMS PbIHOYHBIX CTaBgignSljir,-;’
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[Ipuvmeuanus Kk punancopoii oTueTHOCTH 32 o], 3akonuusmniics 31 xexadps 2022 roga (npoxoaxenne)
e — S e

BosHarpaxaeHus. OOLIEeCTBO MOKET ObITh MOABEPKEHO BIMAHMIO KoueOaHuil npeobiafalolnx peIHOYHBIX
CTABOK BO3HArPAKAEHHUS Ha ero JMHAHCOBOE MOJIOJKEHHE M MOTOKH AeHEKHBIX cpecTs. Takue KonebaHus MoryT
YBEJHYHBATL YPOBEHbL MPOLEHTHOH Map/kKu, OJHAKO MOTYT H CHWXKaTh ero Jinbo, B cay4ae HeOKHIaHHOro
H3MEHEHHA CTABOK BO3HATPAKACHHS, NMPHBOAUTL K BO3HUKHOBEHHIO YObITKOB. B oTueTHOM nepuoje B noprdene
OGuiecTBa B cocTaBe LIEHHBIX Gymar, MOABEP/KEHHbIX PUCKY H3MEHEHHS CTABOK BO3HATPAKIEHHS, HAXOIMINCEH
rocyaapcteeHtbie ueHubie Oymarn. Tak kak KynoHHoe BO3HArpakIeHHe MO HUM HMeeT (DPMKCHPOBaHHYIO
FOJIOBYHO CTABKY, TO PHCK M3MEHEHHUSA CTABOK BO3HarpakaeHus y OGuiecTsa He3HAUUTEIbHbII.

IIpouue uyenoesvie pucku
[1poune ueHOBbIE PHCKH — 3TO PHCKH KoseGaHUi cnpaseUTHBOIH CTOMMOCTH WK OYAYLIHMX NOTOKOB AEHEkKHBIX
CPeACTB MO (HHAHCOBOMY MWHCTPYMEHTY B pe3y/bTarTe W3MEHCHMIl PLIHOYHBLIX LeH (KpOMe H3MEeHEeHHI,
BO3HHKLIMX B pe3y.bTaTe BO3ACHCTBHA PUCKA M3MEHEHHIl MPOLEHTHON CTABKM WM BIIOTHOrO PHCKa) BHE
3aBUCHMOCTH OT TOro, ObUIM /M NOAOOHbIE M3MEHEHHs BbI3BaHbl (PAKTOPAMH, XapaKTePHBIMH UlS JIAHHOTO
KOHKPETHOrO MHCTPYMEHTA H/IM €r0 SMHTEHTa, WK e (akTopaMH, BAMAIOUIMMH HA BCE CXOkKHE (JMHAHCOBbIE
HHCTpYMeHTBI, o0paluarolecs Ha pbiHke. [Ipoune LeHOBbIE PUCKM BO3HHKAKOT Toraa, koraa O6uiecTtBo uMeer
JUTHHHYIO HAH KOPOTKYHO NO3HLUMIO MO (PHHAHCOBOMY HHCTPYMEHTY.

(ThIC. TEHIE)

31 nexabps 2022 roaa 31 pexalps 2021 roaa
[Mogbimwenne nen  Cumkenne ven Ha  [loBwimenne nen  CHikenue UeH Ha
HA J0/1eBbIC A0JeBbLIC UCHHbIC Ha J0¢eBble A0J€eBbIC UCHHBIC
ueHHble Dymaru oymarn na 10%  uennblie Hymarn oymarn Ha 10%
na 10% Ha 10%
Bausnue Ha npudbLab 10 16 554 (16 554) i )

HanoroolnoxeH

Onepayuonnuviii puck

OnepauMoHHblii PUCK — 3TO PUCK, BO3HMKAIOUIMI BCIEACTBHE CHCTEMHOrO €0O0s, OWHOOK nepcoHana,
MOILIEHHHYECTBA WM BHEWHMX coObiTHil. Koraa nepectaer (yHKUMOHMPOBATH CHCTEMA KOHTPOIA,
OnepaLHOHHbIE PHCKM MOTYT HAHECTH Bped penyTallH, MMeTh MPaBOBbIE MOCNEACTBHA WM MPUBECTH K
(unancoBbiM yObITKaM. OGLIECTBO HE MOJKET BBIABHHYThH MPEANOIOKEHHE O TOM, YTO BCE ONEpauHOHHbIE
PHCKM YCTPaHEHbI, HO € MOMOLLBIO CHCTEMbI KOHTPO/IA M MyTEM OTCICKHBAHUA H COOTBETCTBYIOLIEH PeaKiiH
Ha MOTeHUHalbHble pHCkH OOLIECTBO MOXKeT YNpapiasTh TakUMH  puckamu. Cucrema  KOHTpOJIA
npeaycmarpusaet ¢ peKTHBHOE pasaesneHne 06A3aHHOCTE, MPaBa 10CTYNA, NPOLEAYPbl YTBEPAKICHUS H CBEPKH,
o0y4eHHe nepcoHana, a Takke Npoueaypbl OLUEHKH.

29. Hndopmanus o cnpaBelIHBOI CTOHMOCTH (PHHAHCOBBLIX AKTHBOB

OOuiecTBo onpesenser CHPaBelIMBYID CTOMMOCTb AKTUBOB M O0S3aTE/IbCTB, OTPAXKEHHBIX B OTYETE O
GHHAHCOBOM MONOKEHHH C MCTOBL30BAHHEM CNIEAYIOLIeH HePapXHH CNPaBeNTHBOH CTOUMOCTH, OTPaKaoLIEH
BaKHOCTH MCXOJIHBIX JAHHBIX, HCTIOAb3YEMbIX /718 MPOBEIEHHS OLIEHKH:

— Vpogens 1: uenons3yrores (npsmMbie) phiHOYHBIE KOTHPOBKH HACHTHYHOIO MHCTPYMEHTA HAa AKTHBHOM PbIHKE:

— Vposenb 2: MeToabl OLEHKH, OCHOBAHHBIE HA MCXOMHBIX JAHHBIX ¢ HAOMIOAAEMbIX PbIHKOB, MOMYYEHHBIX
IPsAMO (T.e. HEMOCPEACTBEHHO LIeHbI) WIIH KOCBEHHO (T.€. JaHHble, OCHOBAHHbIE Ha LeHaX) [lanHas kaTeropus
BK/IOYAET MHCTPYMEHTBI, OLEHKAa KOTOPbIX [POBOJAMTCA C HCMONBb30BAHHEM PBIHOYHBIX KOTHPOBOK
HASHTHYHBLIX HJIH AHAJIOTHYHBIX }il-lC‘I'p)’Mei'ITOB Ha AaKTHBHLBIX PblHKaX: pblHO‘-lel.\ KOT‘HPOBOK HACHTHYHBIX
HIH AHAJIOTHYHLIX MHCTPYMEHTOB Ha PbIHKAX, KOTOPbIE PACCMATPMBAIOTCA KAK MEHEe aKTHUBHbIE, WIH C
HCI0/b30BAHHEM HHBIX METO0B OLIEHKH, /1€ BCE BAJKHBIE HCXOAHbBIE AAHHbIE MPAMO HIH KOCBEHHO, MOJKHO
MOJAY4MTh HA OCHOBAHHH PbIHOYHbIX JaHHbIX, HAGIt0aeMbIX Ha PbIHKE;

— Yposenb 3: MeToabl OLEHKH, B KOTOPBIX HCMOJb3yeTes BakHble Ha0/0/laeMble HCXO/IHbIE Aannbie, [lanHas
KaTeropus BKJIIOYAET BCE MHCTPYMEHTHI B KOTOPLIX METObl OUEHKH BKJIKOYAKT HCXO/IHBIC NapamMeTpbl, He
OCHOBAHHBIE Ha HNAHHLIX C HalAKOAaeMblX PLIHKOB, M HeHadmiojaeMble MCXO/IHbIE JaHHbIC OKa3bIBAIOT
CYILLECTBEHHOE BIMAHME Ha OLEHKY MHCTpYMeHTa. [laHHasd KaTeropus BKAKOYAIOT HMHCTPYMEHTBI, OLEHKA
KOTOPBIX MPOBOAMTCS HAa OCHOBAHMH KOTHPOBOK AHAIONMYHBIX HMHCTPYMEHTOB B TeX Ciay4adX, Koraa
CyIIeCTBEHHbIE HeHA0MoAaeMble KOPPEKTHPOBKH WIH J0NyLIeHUs TpeGyloTes /Ui OTPaieHus pasiuviui
M EH(,[[}" H HCpr'J\-'ICHTaM H.
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Huzke npusoamrcs cpasHeHue OanaHCOBOH CTOMMOCTH M CIPaBEUIMBOH CTOMMOCTH B paspese KJaccos
¢unancoseix uucTpymentos Obuiectsa. B rtabiuue nHe npuBoadaTcs 3HaueHWs CIPaBeTMBON CTOMMOCTH
HE(PHHAHCOBBLIX AKTHBOB M HE(HHAHCOBLIX 00A3aTENLCTE.

(TBIC. TEHTE)
31 nexadps 2022 rona 31 nexadps 2021 roaa
banancosan Cnpaseanusan Banancoas Cnpapeanusasi
CTOHMOCTh CTOMMOCTL  CTOMMOCTh CTOUMOCTD
DHHAHCOBLIE AKTHBBI
HeHeaHbie cpeacisa 329 426 329426 77 550 77 350
BKnaasl pasmMelieHHble 49 000 49 000 - -
(DUHAHCOBbIE AKTUBbI, OLIEHHBACMbIE 110
CrpaseAaHBOIl CTOMMOCTH Yepes npudbiib WK 507 825 507 825 245 838 245 838
yObITOK
KOMHCCHOHHBIE TOX0bI K NOJY4EHHIO 1348 1 348 95 571 95 571
[Ipoune ¢uHaHCOBbIE AKTHBEI - - 160 434 160 434
HToro gpuHaHcoBbIE AKTHBBI 887 599 887 599 579 393 579 393
Dunancosble 00A3aTENIBLCTBA
KpaTtkocpouHas KpeauTopcKas 3a10/KeHHOCTh (64 6335) (64 635) (6 236) (6 236)
Uroro punaHcoBbie 00513aTe/IbCTBA (64 635) (64 635) (6 236) (6236)
Herro nosnuns 822 964 822 964 573 157 575157

Huxe npeacrasiceHa Hepapxui HCTOYHHKOB OUEHOK CﬂpﬂBl’.ﬂ,J’[HBOﬁ CTOMMOCTH aKTHBOB M 0053aTeNIbCTB:

Packpvimue konuuecmeennoi unopmanuu 06 uepapxuu UCMoYHUKO8 0UCHOK CRPAEOINBON CIMOUMOCTU

AKMUG06
(ThIC.TEHIE)

Hroro
Yposens | Yposeun 2  Yposeub3 31 gexadpsa
2022 roaa
DuHAHCOBLIC AKTHBLI
(DHHAHCOBbIE AKTHUBBI, OLIEHUBAEMBIE 110 CIIpaBeUIHBOI ;
! RS 507 825 . - 507 825
CTOUMOCTH Hepe3 NPHOLLIL MK YOLITOK
Hroro ([JHHAH::OBI:]X AKTHBOB, 0TPakKaeMbIX M0 507 825 } } 507 825
CIPABELINBOIT CTOHMOCTH
(ThIC.TEHTE)
Hroro
¥Yposens 1 Yposenn 2 Yposenn 3 31 aexadpsa
2021 roaa
(DHHAHCOBBIC AKTHBLI
(buHancosbie AKTHBbI, OLICHHBAEMbIe MO CNpaBeLTHBON . -
o 8 EEEN 245 838 . - 245 838
CTOUMOCTH Hepe3 NpHobLIE HIH YOBITOK
. aa e
HToro (IJHH:.{HCOBI:IX AKTHBOB, OTPAKaEMbIX 110 245 838 _ _ 245 838

crpaBeaIHBO CTOHMOCTH

[To cocrosumio Ha 31 nekabps 2022 roma u 31 nekabps 2021 roma ObwectBo He uUMeeT (PUHAHCOBBIX
MHCTPYMEHTOB, chpaBc/iinBas CTOMMOCTL KOTOPbLIX PacCHHTBIBACTCA  Ha OCHOBE MCTOOO0B OLUCHKH C
HCMOB30BAHHEM HEPbLIHOYHBIX HA0/II0JaeMbIX JaHHBIX.

[Ipeanonaraemas CrpaBeyIMBas CTOMMOCTb BCEeX (PHHAHCOBBIX HHCTPYMEHTOB NPHOJIM3MTENLHO paBHA HX
GanaHcoBOil CTOMMOCTH.

OueHKa crnpaBeUIHBOH CTOMMOCTH HanpasjieHa Ha HanOosiee TOYHOE OMNpPEENeHHE CTOMMOCTH, M0 KOTOPOH
GuHAHCOBBIH MHCTPYMEHT MOKeT ObiTb OOMEHEH My XOpowWo OCBEAOMJICHHBIMH, AEHCTBHTENBHO
JKeIAIOLMMH COBEPLUNTE TAKYIO C/ENKY, HE3aBMCHMBIMH APYT OT Jpyra ctopoHamu. Tem He MeHee, Mo npuuuHe
CYLIECTBYIOIMX HEOMpPeAe/ICHHOCTEH M CYOBEKTHBHOCTH OLCHOK CIpaBe/uiMBas CTOMMOCTb HE [0JUKHA
paccMaTpHBaTBLCA KaK CTOMMOCTD, 110 KOTOPOH MOKeT ObITh COBEpLICHA HEMEICHHAA peal3aLlid AKTHBOB M1

HCnoiHeHue 00A3aTeNbCTR.

30. Auanui CPOKOB NOralIEHNsa AKTHBOB i 0013aTENLCTR

B Tabnuue Hipke npeacTaBieHbl aKTHBBI M 0043aTeNbLCTBA B Paspese 0KHIAAEMbIX CPOKOB HX MOTalieHUA.
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Ipumeuannn k punancoBoii oTueTHOCTH 32 roa, sakonuuBniics 31 gexadps 2022 roaa (npogomkenne)

2022 ron 2021 roa
bo.
B Teuenne on:i:f"z Hroro B Teyenne Oﬁanee "
O0AHOro roja OAHOIO roja SR s
roja rojaa

AKTHBBI
HeHexuble cpencrsa 329 426 - 329 426 77 550 : 77 550
Bknaabl pasMeluentsle 10 000 39000 49000 - - -
(DunaHcoBLIe AKTHBEI,
OTpazxaemble 10 CrnpaBeaauBoii 507 895 n 3
CTOMMOCTH Yepe3 npuObLlb WM b E RTEER 283 838 . 243 858
YOBITOK
KoMHCCHOHHBIE 10X0bI K }
nOyHeHIIO 1 348 - 1 348 95 571 - 95571
3anacol - - - 62 - 62
[Tpoune kpaTkocpouHsle iess
i 62 252 - 62 252 257 061 - 257 061
OTn0kKEeHHbIE HAIIOTOBBIE -
R 1 995 - 1 995 6612 E 6612
OcHoBHbIE cpeacTBa - 5266 5266 - 6774 6774
HematepuanbHble akTHBLI - 1 063 1063 - 2223 2223
Hroro aktusos 912 846 45329 958175 682 694 8 997 691 691
OBA3ATEJIbCTBA
KpeauTopcekas sazomkeHHOCTS 64 635 - 64 635 6236 - 6236
[lpoune kpaTkocpoUHbIe T AT ian 44
obs3atenscTBa 37132 = 37 132 37227 ) 37227
Hroro obsizatensern 101 767 - 101 767 43 463 - 43 463
Herto nosnumns 811079 45329 856 408 639 231 8997 648 228

31. CobeiTHS mocae OTHETHOMH AAThHI

B ycnopusx reononutHyeckoil 0o6cTaHOBKY, ClOKMBLLETICA BOKPYI' CUTYalMH ¢ YKpauHOii rocyaapeTea-uieHsl
EC wn npyrue cTpaHbl, BBenH HECKONBKO MaKeTOB CaHKUMA npotus Poccum. OrpaHnyeHns 3aTpoHyIH
Llentpanbhblit Bank Poccun u KpynHele poccuiickie GaHKW, a Takke HECKOIbKHX CEKTOpPOB poccHiicKoii
JKOHOMHKH. Dkonomuka Kasaxcrana noasssana k POCCHICKOI  9KOHOMMKE TMOCPEJACTBOM  TECHBIX
B3aHMOOTHOLLEHHH B TOprosie. Poceust — kpynueiiwmii umnoprep ans Kazaxcrana ¢ noneii noutu 42,1 % or
BCEr0 HMIOPTA.

B cBsi3u ¢ 5THM, PHHAHCOBBIE PBIHKH HCTIBITBIBAIOT CEPbE3HYIO BONATHALHOCT. OcOOEHHO HErATHBHO CHTYalHsA
CKasajach Ha BAIOTHOM pbiHKe. B npecc-cnyxbe Haunonanshoro 6avka PK (nanee «HEPK») cooGumam, uro
CHTYALHS HA MHPOBLIX (PMHAHCOBBIX PLIHKAX MPOAC/KAET OCTABATHCA Kpaiine necTabmibHOIl. Bospocuwime
OKHIAHMA N0 HECTOCOOHOCTH CKOpOro paspeltexus KoHuukTa B EBpone okasblBaloT pasHOHAMPABIECHHDI
d(deKT Ha TOBapHble, BallOTHbIE M (oHmoBble phiHkH. HBPK NPEANPHHAI PAd ONMEPAaTHBHLIX Mep Mo
HHBCIMPOBAHNIO NaBICHUSA HETATHBHBIX LIOKOB HAa (JUHAHCOBLII H BAMOTHBIA PbIHKK CTpaHbl. B wacTHOCTH, Ha
(one pesko Bospociueli BOAATHILHOCTH, BO H30ekaHHe AecTabHIN3ALMN CHTYALIMK HA BHYTPEHHEM BAMIOTHOM
peitike, HBPK B X0ze Topros nposesn HekoTopble BamoTHble HHTEpBeHUHH. CTONT OTMETHTD: MEpbI NPOBOAATCA
B paMKaX MPHHUMNOB Niasarolero obmenHoro kypea. Kype tenre Gyaer dopmupoartses noa sozielicTerem
(yHAaMEHTAIbHBIX (PAKTOPOB, [IPH ITOM B KPaTKOCPOUYHOM MEPCNEKTHBE BOAATHILHOCTL TeHre OyIeT 3aBHCeTh
OT CAaHKUMOHHOH PHTOPHKH, O/KHMIAHMH BHYTPEHHHX Y4aCTHHKOB W JIMHAMMKN HA MUPOBBIX pbiHkax. 10 anpens
2023 ropa HBPK npunan BHeouepeiHOe pelleHMe O COXpAHEHHWH 0a30BOil CTABKM Ha ypoBHe 16.75%.,
noserenue 6a3080ii cTagku Gu110 B okTabpe 2022 roaa ¢ 16% 10 16.75%.
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Mpuveuanus k punancopoii oTueTHOCTH 32 ro, 3aKonuHBIHiics 31 Aexadps 2022 roaa (npopokenne)

[ockonbKky aHTHpOCCHICKHE CaHKUMM ellle AeHCTBYIOT H reonoIHTHYeCKas CHTyauus B LleJIoM HecTaOuIbHA,
“Pe3BIMANHO CIOKHO MpeAckasaTh MOJHYIO CTeNeHb W MPOAOIKHTENLHOCTD MX BO3NEHCTBHS HA GH3Hec
ObBwectsa. B uenom s3penenHas ACHEKHO-KPEAHTHAs MOIMTHKA, npoBoaumas [Tpasutenscteom Kazaxcrana B
paMKaX HMH(IAUHOHHOrO TApreTHPOBAHMA, CIIOCOOHA 3QQeKTHBHO NpeaynpeanTb —pacnpocTpaHeHue
MOC/CACTBUH BHEWHETO WOKA HA IKOHOMUKY CTPaHbl H 0G€CNeUNTh 3aILHTY TEHIOBbIX AKTHBOB.

Kaknx-nuGo apyrux coGbITHIL, NpoM3OWENIIMX MOCAE OTYETHON AaThi 10 AaTbI YTBEPKAEHHA (PHHAHCOBOM
OTHETHOCTH, KOTOpbIe TPeOYIOT KOPPEKTHPOBKH MM PACKPBITHA B IIPHMEHAHHAX K (puHancoBOIt OTHETHOCTH, B
OOwectse He ObL10.

32. 1oCcTaTOYHOCTL KAamHTAIA

OOuiecTBO, ABAAACH NPOPYECCHOHATLHBIM YHACTHHKOM PbIHKA LEHHbIX Oymar, nonkuo cobaogars TpeGosanu
Haumnonansnoro Banka PecnyGaunku Kasaxceran no cobaioaeHnio pasmepa yCTaBHOrO Kanurasa, J0CTaTOYHOCTH
COOCTBEHHOrO KanuTana u KO3pUUHEHTY THKBHAHOCTH,

OcHoBHoll ueabio OGLIECTBA B OTHOIICHHHM VIPABAEHHS KAMMTAIOM SBJSETCS oBecreueHe coboneHus
OO6wectBom BHeWwHMX TpeGOBaHMIT B OTHOWIEHUH KanuTana M NoJAACPAKAHMA HOPMATHBOB J0CTATOYHOCTH
KanuTana, HeOOXOAMMBIX 15l OCYLUECTBIICHHS IS TeIbHOCTH M MAKCHMH3ALIHH MPHObIIM 1A aKLMoOHepa.
OGLuecTBO ynpasseT CTPYKTYPOi CBOErO KANMTana i KOPPEKTHPYET €€ B CBeTe MIMEHEHHI B HKOHOMHUECKHX
VCIIOBHAX WU XapaKTepHUCcTHKax PHCKA OCYLUSCTBIAEMbIX BHOOB OEATE/IbHOCTH.

Cornacto tpedosannam HBPK, kosdduument qoctatouHocTH Kanutana mis Opokepeknx M (HIH) AHAEPCKHX
KOMMNaHHii nomkeH GbITh Ha ypoBHe He Menee 1. Koadduument nukeuanoctn ¢ 01 susaps 2022 roaa 10mkeH
ObiTh He meHee | 4.
Ha 31 nexabps 2022 rona kosdduument noetatounocTn KanuTama npesbian HOPMATHBHBII YPOBEHb.
Ha 31 nekaGps 2022 roga kospduument nocratounoctn kanutana QOOuiecTsa. pacCHYUTAHHBINH COMJIACHO
Tpedosannam HEPK, Gbin cieayrommm:

(ThiC. TEHIE)

31 aexabps 2022 roaa 31 nexadps 2021 roaa
JIMKBHAHBIE AKTHBLI 872 060 387 633
OGs3atenscTea 86 071 43 463
Ynersie JHKBHANLIC AKTHBBI 10,13 8,92
MiﬂiHl-lMaﬂbitblﬁ pasmep coOCTBEHHOro Kanuraaa no TpeGoBaHnaM 327741 325 636
HBEPK
Kosdpduunent nocraTounocT co6CTBEHHOr0 KANMTAIA 2,40 1,06

33. Vreepwaenne GUHAHCOBOI OTYETHOCTH

Hannas (uHAHCOBAsS OTUYETHOCTH 3a roA, 3aKOHYMBLIMiica 31 aexkabpa 2022 roma, Gbina yreepicaeHa
pykosojcTeoM Obiiectsa 28 anpens 2023 roaa.

[N
i
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Hugopmanus 06 akTusax, npuHsTLIX B ynpasienue

OOwecTBo 0CYIECTBAACT ALATENLHOCTE N0 YIPABICHHIO HHBECTHUHOHHBIMH noprdensamu creayownx GoHos
(nanee — «oHap»):

AKLHOHEPHOTO  MHBECTHLIMOHHOTO (JOHAA PHCKOBOrO HHpectHpoBanusa «Kapakar Husecr» (nanee
«PoHa»). Beimyck akumii 3apeructpuposan B 2007 rogy ArenrctBom PecnyGauku Kasaxcran no
PErYHPOBAHHIO H HAN30PY (PHHAHCOBOTO PhIHKA M (DPMHAHCOBLIX OPraHM3AUMA C npucsoennem HUH
KZ1C55910018. 14.07.2022 r. 10roBop ynpaBieHHS HHBECTHLHOHHbIM noprdenem ¢ AO «AUDH
«Kapaxar Uusect» pactoprayT;

AKUHOHEPHOIO MHBECTHLMOHHOrO (oHaa HemsmwinmocT «Kaiibik Husect Hesenonment» (nanee
«Donay). Beinyck akumii 3apeructpuposat B 2017 roay Haunonansueim bankom PecnyGnuku Kazaxcran.
Brinyck pasapenen wa 100 000 npocteix axumii ¢ npucsoennem HUH KZI1C60450018 u 25 000
NPHBUAECTHPOBAHHBIX akuui ¢ npuceoeHnem HUH KZ1P60450114. 09.06.2022 r. JIOFOBOP YIPaBJIEHMS
HHBECTHUHOHHBIM nopTdenem ¢ AO «AM®H «Kaiibik Mupect [esenonmenTy PacTOpruyT;
AKUHOHEPHOTO HHBECTUUMOHHOTO (hoHza HeaBHkmumocTH «Car City (Kap Curin)» (nanee «®ona»). Beimyck
aKuuii sapeructpuposa B 2018 roay Haumonansheim Bankom Pecny6nukn Kasaxeran ¢ npucpoennem
HHUH KZ1C60770019 (121 150 npoctsix akumii). 14.07.2022 r. JIOrOBOp YMPaBieHHS HHBECTHLIHOHHBIM
noprdenem ¢ AO «AUDH «Car City (Kap Cutiy pactopriyr:

AKUHOHEPHOTO HHBECTHLHOHHOrO (hOHAA HEeABHAKHMOCTH «KeruenCity» (nanee «®onay»). Beinyck akimii
3apeructpuposan B 2018 roay Haumonamsnbim Bankom PecnyGaukn Kasaxcrad ¢ npucsoennem HHUH
KZ1C60780018 (122 000 npocTsix akiumii).

AKUHOHEPHOTO HHBECTHIHOHHOIO (OHAA HEABHKHMOCTH «Mega Center Plus (Mera Lleutp
[lmoc)» (ranee «@onay). Beimyck akumii sapeructpuposas B 2018 roxy Haunonatsaeiv Barkom
Pecny6nukn Kaszaxcran ¢ npucsoenmem HUH KZ1C60640014 (1 000 000 IPOCTBIX AKIHiT).
03.05.2022 r. 10roBop ynpasieHHs HHBECTHLHOHHBIM noptdhenem ¢ AO «AUDH «Mega Center Plus
(Mera Llentp ITmoc» pactoprayT;

AKIHOHEPHOTO HMHBECTHLHOHHOTO (onaa memsmwxumoctu «L[YM» (zanee «@ona»). Beinmyck
akuui 3aperucrpuposan B 2020 roay ArenrerBom PecnyGauku Kasaxcran no peryImpoBaHuio u
Pa3BHTHIO (pHHAHCOBOTO phiHKa ¢ mprcsoeruenm ISIN KZ1C00013747 (2 000 000 npoctsix akiuii)
1 ISINIP00013734 (400 000 npusuaernpoBaHubx akumii). 01.06.2022 . JIOTOBOP YNpaB/IeHHS
HHBECTHIHOHHBIM nopTdesnem ¢ AO «cAUDH «I[YM» pacropruyr;

AKLHOHEPHOTO HHBECTHUMOHHOTO (oHna HeasuwxkumoctH «[losutus Hemsiskumoctsy (nanee «Dowmy).
Beimyck akumii sapeructpuposan 8 2013 rogy ArentcrBom PecnyGauku Kasaxcran no PEryJIMpOBaAHHIO H
HaA30py UHAHCOBOTO PBIHKA M PHHAHCOBBIX OPraHM3aLMIT ¢ npuceoeHnem [SIN KZ1C59410015.
AKUHOHEPHOTO HHBECTHLIHOHHOTO (hOH/A HeABMKUMOCTH «Anb0ar» (1anee «DoHa»).

Beinyck akumit saperncrpuporan 8 2014 roay Arentersom PecnyGanku Kazaxeran no peryinpoBaHtio u
Haa30py (MHAHCOBOrO pbiHKA M (DMHAHCOBLIX Oprammsaumii ¢ npucsoeHuem ISIN KZ1C59770012.
19.05.2022 r. norosop ynpasneHus HHBECTHLHOHHBIM nopTdesem ¢ AO «KAUDH «Anb6ay PacTOPrHyT:
AKuuouepHDro HHBECTHLIHOHHOIO c}mH,r_la HeaBmwkuMocTH «Calixan» (nanee «Douan).

Bemyck akuuit sapeructpuposan 8 2014 roay Arentcreom PecnyGanku Kasaxcrat no PEryJHPOBAHHIO U
Ha130py (PMHAHCOBOIO PhIHKA W (DMHAHCOBBIX OpraHMsaLuii ¢ mpucsoennem [SIN KZ1C59750014.
19.05.2022 r. norosop ynpasnenus HHBeCTULHOHHBIM nopTdenem ¢ AO «AU®H «Caiixan» PACTOPrHYT:
3aKpbITOro NaeBOro MHBECTHLMOHHOTO (JOHIA PHCKOBOTO HHBECTHpPOBaHUs «Mizary, cosmansoro B 2021
roay B (opMe WHBECTHLMOHHOrO (oHIa Ha ocHoBaHuu Pewenns Cosera [lupekTopoB ympasasioueii
komnauud AO «Private Asset Management» (ITporokon szacemanms Cosera Jupexropoe 3a NeG\u ot
27.07.2021r.) u Bo ucnonuexne 3akona PecriyGnuku Kazaxcran or 07 mions 2004 roaa 3a Ne576-11 «O6
HHBECTHLMOHHBLIX M BeHYYpHbIX (onmax». 19 mag 2022 rosa OCHOBAHWH pelICHHS eTMHCTBEHHOIO
hepxatens naes Gpoupna SMTUDPU «Mizar» akrtussi Guinu nepeganbl.

AKUHOHEPHBIH HHBECTHLMOHHBIH (JOHI - AKUMOHEPHOE OBWIECTBO, MCKIIOYHTENbHBIM BHAOM JCATElbHOCTH
KOTOpPOro sABIAKOTCA AKKYMYJIHpOBaHHE H HHBECTUPOBAHHWE B COOTBETCTBHH C TpﬂﬁOBﬁl-Il—-lHMH 3akoHa o0
HHBCCTHLIMOHHBIX (JOHZAX M €r0 MHBECTHLMOHHOMN JeKIapalmed, AeHer, BHECEHHBIX AKLMOHEPAMH AaHHOTO
o0LLeCTBA B OMJIATY €rO AKLMi, a TAKKE AKTHBOB, NI0JIY4EHHBIX B PE3y/IbTaTe TAKOTO HHBECTHPOBAHHS.

P)'KOBO}lCTBO )-’I'IpaBJ'IﬂlO].LlEﬁ KOMNAHWUM HECeT OTBCTCTBCHHOCTL 3a NOoAroTOBKY OTHETHOCTH MO aKTHBaMm,

NPUHATHIM B YIIPABIIEHHE, U PACKPLITHE NPHMEYAHHIT B OTHOLIEHHH CeVIONero! /NS U,

N
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I) Benenns yyera u COCTAaBICHHS OTYETHOCTH B OTHOLICHHH AKTHBOB HHBECTHLOHHOTO ¢onaa u onepaunii ¢
HUMH;

2) cocTaBa aKTHBOB MHBECTHLMOHHOTO (hoH/a;

3) mops/Ka OUEHKH CTOMMOCTH AKTHBOB MHBECTHLIMOMHOIO (DOHA, a TaKskKe onpeesieHus pacHeTHOH CTOMMOCTH
Nas, UeHbI pa3sMELLEHHA H BbIKYTA N1aCB NAEBOr0 HHBECTULIMOHHOTO (hOHA;

4) ClIeNOK, COBEPLIEHHBIX ¢ AKTHBAMH HHBECTHUHOHHOTO (hOHA;

3) NOPAAKA M Pe3y/bTATOB NPOBEACHHS CBEPOK C KACTOJHAHOM CTOMMOCTH, JBW/KEHHS M COCTABA AKTHBOR
HHBECTHLIMOHHOTO (hOHZA, PACHETHOI CTOMMOCTH MaeB MPH MX NOCEAYIOUIEM PAa3MELLEHHH HH BBIKYTIE.

OcHOBBI HOATOTOBKH IZ]JHH&HCOBOF] OTUYETHOCTH 10 AKTHBaM, MPHHATBIM B YIIpaBJjicnue

Beoenue ywema u cocmaenenue omuemmocmu 6 OMHOWEHUN AKMUGOS UHGeCIMUHUOHHBIX (hoHd0e 1
onepanuil ¢ HuMu

Ynpaejsiowas KoMnaHus BeaAeT GyXranTepckHil yueT MHBECTHUMOHHBIX (OHIOB HENBMKMMOCTH H MACBBIX
WHBECTHLHMOHHBIX (OHA0B (Aanee - DOHA) B COOTBETCTBMM C JACHCTBYIOLIMM 3aKOHOJATENBCTBOM 00
HHBECTHUHOHHBLIX [IJOII,’_'I.aX H B COOTBETCTBHHM C NPHHLUHOAMHA H 3aKOHOAATCILCTBOM PECI’I)'GJ’IHKH Ka:ia.\'CTaH. B
obnactu GyXrajaTepcKoro y4era.

DunancoBas oTueTHOCTE DOHNOB NOArOTOBIGHA YNIPABAAIOWEli KOMNaHHel Ha OCHOBE NPUMEHEHH MPHHLHIMA
cnpaae,ummoi‘i CTOMMOCTH B OTHOIUEHHH LbHHaHCOBi.-IX HHCTPYMEHTOB H HHOIO HMYILLICCTBA, KOTOpPbIC OTPasKEeHbI
B OTYETHOCTH MO NEPEOLIEHEHHON CTOMMOCTH.

[Tpunaraemas Qpuunancosas oryeTHOCTs DOHIOB COCTABIEHA YIPABAAIOLIEH KOMIAHHEl Ha OCHOBE NpHMEHEeHHs
MPHHLIANA HEeNpPEePLIBHOCTH. 4TO NoJApasyMeBacT pealHn3alMi0 akTHBOB M noraieHue obs3arenseTe B Xoae
OCYIICCTB/ICHHA YNPABSIOWCH KOMIIAHHEH Onepauuii M0 WHBECTHPOBAHMIO W ONEPAUMil MO peanu3aLmu
HHBeCTHUMA. CrnocoOGHOCTL yNpaBasiomeli KOMIAHHH PEalH30BbIBATL AKTHBbI MHBECTHLUHMOHHOIO ¢oHzaa, a
TaKyKe BCA €ro AeATe/IbHOCThL B 6}’,‘1ylLleM, MOryT ObIThb l'lO,’.lBep}KEHbl 3H31IHTEJ'IbHOM)" BIHAHHIO TCKYLIHX H
OyAylux skoHoMHueckux yenosuii B Kasaxcrane, nostomy dbunancosas otyeTHocTs POHAOB, COCTABICHHAsA
YNpaBJAoLIeH KOMINAHUEH, He CONEPKHT KOPPEKTHPOBOK HEOOXOAMMBIX B Ciyuae, ecsin Obl DOHIB He MOFIH
NPOJOKATL CBOIO ACATE/ILHOCTD, COOMI04as NPUHLHIT HENPEPLIBHOCTH,

[lpunaraemas (uHaHCOBas OTYETHOCTb COCTAB/CHA YNPaBASIOWEH KOMNaHMell ¢ MpUMEHEHHeM MPHHLANA
HAYHCAEHHUA, 4TO obecneyHBaercs MPH3HAHHCM PC3Y/bTATOB CACNOK C aKTHBAMHU K NPOBCACHHBIX onepauuﬁ. a
TakKe COOBITHI, ABNAIOLIMXCA Pe3YIbTATOM WHBECTHLMOHHON jesTenbHocTH (MOHIOB M OKA3bIBAIOLINMX
CYLLECTBCHHOE BJIMAHHE HA €r0 (PUHAHCOBOE MOJNOKEHHE, M0 (PAKTY MX COBEPLICHHS U HE3aBHCHMO OT BPeMeHH
onsiathl. Bee onepatin n cobbITHs OTpakaloTes yNpasasiowteil Komnanueii B Gyxrantepckom yuere MOHIOB |
BRIHOYAKOTCH B HX (]}HHaHCOBle OTHETHOCTD, B T€ MEPHOAbI, K KOTOPBLIM OHH OTHOCATCA.

B npunaraemyio (pMHaHCOBYIO OTHETHOCTH BKJIIOYEHBI BCE ONMEpaLMH W COGBITHA, KOTOPbIE N0 NPH3HAHHIO

YHPaBJIAIOLIEH KOMIAHWH, OTBEYAIOT ONPEIENEHMIO 3NeMEHTOB (PMHAHCOBONH OTYETHOCTH M YCIOBMAM HX

NpPH3HAHWS:

—  YOpapifrollas KOMNaHHs B 3HAYMTE/IbHOH CTENeHH YBEpPEHA, 4uTO nodas IKOHOMHYECKas BblI0a, CBA3aHHaA
C MHBECTHPOBAHHEM, OYJIET €10 NOAYUSHA WIIH YTpayeHa;

— 00beKT HHBCCTHPOBAHHA HMCET CTOMMOCTD MJIH OLLEHKY, KOTOpas MOJKET ObITh HAJIEKHO H3MEpCHa.

JoXo/bl OT OCYIIECTBACHHS MHBECTHIMOHHON eATeNLHOCTH OLeHMBAIOTCS M MPH3HAIOTCH yrpagasiotiei
KOMIaHHe B OyXranrepekom yueTe HHBECTHLHOHHBIX (DOHAOB MO NPHOGPETEHHBIM AKTHBAM, H OTPAKAIOTCA B
(pMHAHCOBOH OTYETHOCTH Ha OCHOBE METOJA HAUMCAEHHI MO CTOMMOCTH Peanu3ald, MOJAYYEHHON W
NPUYHTAIOILENCS K MOJYYEHHIO M HA OCHOBE CJAOKMBIIMXCS JOTFOBOPHBEIX OTHOIIEHMIT My YIpapasioueii
KOMIlaHuel, ¢’OH,ELHMH H KOHTparéHTamH 110 MHBECTHUMHOHHBLIM COe/KaM, ,D,OXO,IIIJI H pacxoisl, BbI3BAHHLIC
OAHUMH H TEMH K€ MHBECTHLHOHHBIMH CICIKAMH WM COOBLITHAMH B A€ATENbHOCTH MOHI0B, NPU3HAIOTCSA
ynpasmmmeﬁ KOMMAaHHUEN ONHOBPEMEHHO. Ilo.‘i(),‘lb: MO HHBECTHPOBAHHIO H ONepauHaM ¢ UEHHBIMH 5}':\1aramu H
Apyrumu akTHBaMH POH0B, NPU3HAIOTCS YNPaB/AIOLLEH KOMIaHHel B CITyyae, eCclM CTaanu 3aBepLIeHUs C1e/10K
K OT4eTHOI aarte onpeaenstorca ¢ Gonpweil crenenvio aoctoBepHocTH, Joxoast POHAOB HE NMpH3HAIOTCA
yHpasnsiouiel KoMnaHueil Ha OCHOBE MPOMEKYTOUHBIX BBITIAT H MOJYYEHHBLIX ABAHCOB.

Peanusaumst ceoux ycayr OHaM OCYLIECTBAAETCA YNPABASIOWEH KOMNaHuel Ha OCHOBE MPHMEHEHMs
JOrOBOPHLIX UEH H TapH(OB, YCTAHOBACHHBIX €K CaMOCTOSTENbHO. KOMMCCHOHHBIE pacxo/bl, obume,
AAMMHHCTPATHBHBIC H MPOUYHE PACXO/bl, a TAKKE PacXojbl MO PeATH3ALMH YCYT YIPaBAsIOLeH KQ—I@@&%{:”Z \

»
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AO «Private Asset Management»

OTpaKaloTes B OTYeTaX 00 M3MEHEHHAX YHCTBIX AKTHBOB WHBECTHLHOHHBIX (hoHI0B, cOCTaBASEMBIX
YNpaB/flolei KoMnanuel Ha KakIyI0 OTYETHYIO aTy.

Yuer u orpakenne B (DMHAHCOBON OTYETHOCTH ICHET. NPHHATBIX OT akuuoHepoB MOHAOE B pamkax
OCYUIECTBICHNUS MHBECTHLIHOHHOH ACATE/NbHOCTH YNpaBistolieil KoMmmnaHueii, OpraHM3yeTcsi M OTPaKaeTcs B
perucTpax OyXrajaTepekoro yuera OTAeNbHO OT CBOMX COOCTBEHHBIX cpencts. Bee onepaiun ¢ HHBECTHLMAME H
LCHHBIMH Oymaramu. NPHOOPETEHHBIMMU 3a CYeT AKTHBOB AKLIHOHEPOB, B (PUHAHCOBOI OTHETHOCTH OTpaKaIOTCSH
YOpaBIsioIeH KOMNanuei Ha OTAeIBHO OTKPBITLIX IS 3TOrO CHETAX yuera.

Ynpasasioweit Komnaxuei paspaGortanbl yrBepiaeHsl Pewennem Copera JlupeKTOpoB BHYTpeHHHe
AOKYMEHTEI M0 HHBECTHUHOHHOH aearenbnoctH MoHA0B, KOTOPBIC ONPEAC/IAIOT H PEryaupyrOT YCI0BHA W
NopsajgoKk  ero paﬁoTbl; ACATC/IBHOCTH HCHOOJIHHTENbHbIX OpraHoB, JO/DKHOCTHBIX JIMHU M paGOTHHKOB
YUPABJIAIOLICH KOMNAHHH, a TAKKE YCIOBUA W NOPAAOK BBINOJHEHHS YNpPaBasiowleli KOMIaHUH onepaumii ¢
AKTHUBAMH HHBECTHLMOHHBIX DOHA0B.

B coorserctBun ¢ TpeGOBaHMAMH 3aKOHOZATE/ILCTBA Pecnybnukn  Kasaxcran, npeabsaBiseMbIMH K
YNPABAAIOWEH KOMMAHHH, YNOJHOMOYCHHBIM OPraHOM, PErYJHPYIOUIHM HX JeSTEelbHOCTD, YCTAHOB/IEHBI
ONpeAc/ICHHbIC HOPMATHBHbIE TPEOOBAHMS, HEOOXOAMMbIE 1A COBMIOACHHS KOMMAHHAMH, OCYILECTBSIOLMMH
ACATCALHOCTD 10 YNPaBACHHIO AKTHBAMH HHBECTHLIMOHHBIX (DOHJIOB,

B cooTBeTCTBUM ¢ HOpMaMM JeHCTBYIOUIErO 3aKOHOAATENLCTBA PecnyGaukn Kasaxcran, ynpaeastowas
KOMIIaHHs B OTHOLIEHHH YTIPAB/SEMbIX €10 HHBECTHIIMOHHBIX (JOH/0B, He BrpaBe:

- npooasams (nepedasams) npuHadielcaujue ell akmussl 6 COCMAE AKMUGOG UHBCCIUUOHHOZO Gonoa, 3a
UCKTIOYEHUEM COCIOK, 3AKTOYEHHBIX 6 MOP206ol cucmeme (Hono0Gol GUPHCU MEMOOOM OMKPBIMBIX MOP206
(noanyHKT 4) nyukra 1 ctateu 41 3akona PK «O6 HHBECTHLHOHHBIX H BeHYYPHbIX oHaax»).

Cocmae axmueos unsecmuyuonnozo gonoa

MuBecTHUMOHHOI neknapaumeii VCTAHOBJIEH NepedeHb (HHHAHCOBBIX HHCTPYMEHTOR, JTMMHTLI HHBECTHPOBAHMSA,
B KOTOpbI€ yNpaBiAlOWeH KOMNAHHEH HHBECTHPYeTCs MMYILecTBO (DOHIO0B, BXOJAIIEE B HHBECTHLMOHHLIIL
noptdeibs.

B coctase aktiBos QOHI0B HE AOMHKHO ObiTh:

= @KUMH WK Naes, BLINYIEHHBIX MHBECTHLMOHHBIMH (DOHAAMH, HAXOASIMMUCS B YIIPABICHHH ynpasastoLeit
KOMIAHHH 1aHHOr0 HHBECTHLIHOHHOTO C]JOH,'J,a;

~ AKTHBOB, BBINYIICHHBIX (MPEJOCTABACHHbIX) YPABAAIOLIECH KOMNAHHEH 1aHHOTO HHBECTHUHOHHOIO (oHza:

== axuuﬁ HITH ,uonei»’: YuacTHua B yCTaBHBIX Kanvraiax HEKOMMEPHYCCKHX opramiaaunﬁ:

—  (pHMHAHCOBBIX HHCTPYMEHTOB OIHOrO BMA (BBIMYCKA) OAHOrO HOPHAMYECKOrO JMLA B pasmepe,
NpeBbILIAIOLIEM MMATHAALATE [POLICHTOB OT OGIMEFO KOJTHYCECTBA PasMCLUCHHBIX quchosmx HHCTPYMEHTOB
JAAHHOroO BHAA (BBINYCKA), 3@ MCKIKOYEHHEM FOCYIAPCTBEHHBIX LIEHHBIX Oymar M areHTCKMX 0OAMraLmii
(unancoBbix arentcTs Pecnybauku Kazaxcras.

bonpbuyio 4acTb aKTHBOB MHBECTHUMOHHBIX (DOHAOB, YNPABASEMbIX YNPABJISIOUICH KOMIaHHUel, cOCTaBAAIOT
Cl1eaylolHe (PHHAHCOBbIE HHCTPYMEHTbI: HErOCYAapCTBEHHBIE LieHHble Gymaru sMuTeHToB PK, TpeboBaHMs MO
onepauuam «obparnoe PEMNO», MHBECTHUMM B KanMTal IOPHAHYECKHX JIHLL, HE SBJISIOUIMXCH AKLMOHEPHBIMU
OOIIeCTBAMH, HMHBECTHLMH B MPOYHE AKTHBBI (3eMe/bHBIE YUACTKH M CTPOSIIHECS H PEKOHCTPYHpYEMbIE
00BEKTHI HEIBHAKUMOrO HMYILIECTBA).

Hopsook oyenku cmouMocmu aKmMuBo6 UHGECMUYUOHHO20 Qonoa

[lo Musectuimonnoii nexnapaunn ynpapnaiomeii KOMNaHHH, CTOMMOCTb OOBEKTOB BIOKEHMS HMYILIECTBA,
BXOMALICIO B HHBECTHUHOHHBIH noptdens MOHAOB M, COOTBETCTBEHHO, PACUETHAS CTOMMOCTb MHBECTHLIMIL,
MOTYT YBC/IHUMBATLCS MM YMEHbILATHCA, @ Pe3yIbTaThl HHBECTHPOBAHUS B MPOLILIOM HE OMpPenensioT A0XOIb!
DOHA0R B DyayILEM.

[ocynapeTso Takoke He rapaHTHpyeT AOXOJHOCTb MHBECTHLIMIT M 3asBIEHHS MOGBIX L 06 YBEJIMYEHHUH B
OyayleMm CTOMMOCTH HHBECTHPOBAHHLIX aKTHBOB, OY/IYT pacueHHBaTECH YNpapasiome koMnanueil He uHade
KaK «MpeanoaoKeHua ».

Ynpagnsiowas komnanus 1 QOH/bI NPHIHAIOT, YTO B Pe3y/IbTATE NPOBEAEHHA KOMMAHHEH aKTHBHBIX ONepaitii
CYLIECTBYET PHUCK TOrO, 4TO CymMMma akTHBOB (POHAOB, NEPENAHHBIX B YMPABICHHE YIPABAAIOULEHT KOMIIAHMH,

S TS

MOZET CTaTb MEHbLUE €€ ]'IC})BOHa‘-[aJ]bHOFI, [IPH 3TOM, YIpPaBIAOILAA KOMITAHHS 06H3}'€TCH an‘,’]ﬂpHHﬂTb'\_‘B{:ﬁ,ﬁ, 3

3ABHCALLMC OT HEC YCHUIIMA U1 YMEHbBLIEHHS 1aHHOTO pUcka. Takke, VIpaeigiomias KOMNaHus He rapat \ qu ;
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AO «Private Asset Management»

AOXOAHOCTb HHBECTULINH, HO 00A3yeTCA NPHIATraTh MAKCHMAbHbIE YCHIIUS TS 0Becneyenns cTabILHOro pocta
croumocTH naes. Hanorosas cucrema PecnyGinkn Kasaxcran HAXOAMTCS B NIPOLIECCE PA3BUTHA U nojBep:keHa
Pa3THIHBIM TONKOBAHHAM H MOCTOAHHBIM H3MEHEHHAMH, B PE3yNbTaTe Yero, TEKyLas TPAKTOBKA H TOJIKOBAHHE
CYIWECTBYIOLMX 3aKOHOB W NOPAAKOB MOKET ObiTh M3MeHeHa B Gyaymem. Bosiee Toro, 9Ti u3mMeHenns MoryT
HMETh 00paTHYIO Ciily. YNpaBAsiomas KOMNaHus NpeaynpeskiacT Aepiateseii naes u AKLMOHEPOB, YTO OHH
AOTKHBI YUHTBIBATE PHCKH, CBA3AHHBIE ¢ HAZOr00010/KEHHEM, NIPH MPHHATHH HBECTHUHOHHDBIX PeLIeHHI,

AO «Private Asset Management», kak YNpaendiollias KOMMaHHA MO A0roBOpY N0BEPHUTENILHONO YIpaBIeHus,
NPHHHMACT OT HHBCCTOPOB ACHbIM B YIPABACHHE W B MOCIEAYIOUIEM HHBECTHPYET MX B AKTMBBI 110
VIBepiKIeHHbIM [IpaBuiam HHBeCTUPORAHHS 1718 Leneil NnonyyeHus 10X0A0B U CHHIKEHHA PHCKOB, BO3HUKAIOLIHX
[IPH PHCKOBOM MHBECTHPOBAHHH.

Onpeaenenne ctouMocTd akTHBOB MOHI0B, CTOMMOCTH AKIHii OCYILECTBIACTCA YNPaBAAOLLECH KOMNaHHeil B
HEIaX oOpraHvsaumu Y4eTa aKTHBOB (bDH,’_'lCIB, B UCHdAX COCTaB/ICHHS OTYETHOCTH AKLHOHCpaM, B ULejdsax
co0JI0AeH I HHBECTHLIMOHHBIX AeKnapauuii DoHI0B.

Onpesienielne CTOMMOCTH akTuBOB DOHAOB YNIPaBASIOLIET KOMNAHKEl IPOH3BOANTCS B HALMOHANLHOR BATIOTE.
Ouetika cTOMMOCTH aKTHBOB DOHI0B OCYIECTBAASTCS YNPABIAIOWIEH KOMIAHHUEH B CTPOTOM COOTBETCTBUM C
ACHCTBYIOWMM  3aKoHOAaTenbeTBOM — PecnyGrnmkn  Kasaxeran M HOPMATMBHO — NpPABOBLIMH  aKTaMH
YHOIHOMOYEHHOrO opraHa. CTOMMOCTb akTUBOB U 0bsi3aTenbeTs (DOHIOB ONpeaeseTcs 3a BbIYeTOM PacXoIoB 1
BOSHArPOKACHHI yNPABNAIOWICH KOMNAHMM M MHBIX /ML, obecrneunBalonx (yHKuHoHHpoBaHHe DOHIOB,
KOTOpbIE MO/UIEKAT BbIILIATE 3a c4eT akTHBOB DOHIOB.

Ouenka croumoctd aktugoB MOHIOB., sBAMIOWMXCH (HHAHCOBBIMM  MHCTPYMEHTAMH, BXOJAILMMH B
OQHUHANBHBII CIMCOK OPraHH3aTOPOB TOPrOB, OCYIECTBAAETCA MO PABKIAM OLIEHKH OpraHu3aTopa Topros.

(DHHAHCOBbIE WHCTPYMEHTBI, He BXOASLUME B CMHCOK OPraHM3aToOpOB TOProB, OUECHHUBAIOTCA YNpPaBIAIOLLIEH
KOMIMaHHeH B COOTBETCTBHHM ¢ TpeSoBaHMAMM JICHCTBYIOILErO 3aKoHOAaTenbeTBa PecyGmikn Kasaxcran.

Oucrka akTHBOB QOHIOB, HE ABJAIOUIMXCH (PMHAHCOBBIMH MHCTPYMEHTAMM, OCYIIECTB/SETCS B MOPSIKE,
YCTAHOBJICHHBIM AEMCTBYIOIMM 3aKkoHoAaTenbeTBOM PecnyGnuku Kazaxcran, a MMeHHO:

= MMYLUICCTBO B BMJE J0JICH Y4aCTHA B OPraHM3aLMaX, 3eMe/IbHbIX YUaCTKOB, 3AaHHI U COOpPYsKeHHil, 00beKTOR
HE3aBEPIIEHHOTO  CTPOMTENLCTBA, MPOEKTHO-CMETHON  JIOKYMEHTALMH, MpaB  3eM/ENonb30OBaHMUS M
HEIPOMO/b30BaHUS, IPOUMX AKTHBOB B BHJ1e HMYILECTBA HA OCHOBAHMH AKTOR HE3aBUCHMBIX OLIEHIIMKOB, KaK Ha
JlaTy peanu3alui MPOEKTOB, TAK M €KEroaHO.

Lle/1b10 MHBECTHLIMOHHOI NOMMTHKM YIIPABASIONIEH KOMIAHHH ABSETCS YBEHYEHHE CTOMMOCTH akTHBOB Doua
B PE3y/IbTaTe HHBECTHLIMOHHOMN AEATEILHOCTH, OCYLICCTBIACMOH NyTeM BIoKeHH:A akTHEOB DoH/A B 3eMelbHbIE
Y4aCTKH, 3/aHMA, COOPYKCHHS, CTPOSALIHECA M PEKOHCTPyMpyemble OOGBEKTbI HEABMAKMMOrO HMMYILLECTBA,
NPOCKTHO-CMETHYIO TOKYMEHTaLHIO, npaea 3€MJCMOJB30BAHHUA H HEAPOINOJIb30BaAHHA, QJHHaHCOBb[E
HHCTPYMEHTBI M HHOE UMYlecTBO B pamkax [Ipasun @onma u aeficTsyiowero sakoHoaatenscTa PecnyGamknu
Kazaxcran.

B coorserctsun ¢ [Mpasunamn doHaa akuuonep uMeeT npaso:

= nosy4ars WH(OpMauMio 0 nedTenbHOCTH (DOHAA B COOTBETCTBMM C JEICTBYIOUIMM 3aKOHOAATENLCTBOM
Pecnybnuxu Kasaxcran;

— OCYLIECTBIATH KOHTPOIIb 3a AESTE/IbHOCTBIO YNPABIAIOUICH KOMIAHHH;

— TpeboBats cosbiBa OBuiero coGpanus aKLHOHEPOB B COOTBETCTBHE ¢ ACHCTBYIOWINM 3aKOHOAATEIBCTBOM
Pecnybaukn Kaszaxcran;

— npuoSpeTath M OTUYKIaTh NpUHALIEkKalHe eMy akunn DoHIa HA YCIOBHAX W B MOPA/IKE, YCTAHOBIEHHOM
ITpasunamu @owHaa;

— Ha [OJIY4YCHHUE JICHEr, MOJYYEHHBIX OT pealin3auun akTuBoB MoHa;

— Ha NoAy4eHHE JAHBHACH/I0B M0 aKUHAM B NOPsAKE M Ciyvanx, YeraHosaeHHblX [Tpasuiamu Qonpa;

= Ha yuactie B OOGiiem cobpannu akuuonepos Mowja B nopsjke, yeranorieHHom [pasunamu ®onzaa;

— Ha rno1yueHue HH(bOpMaLlHH oT ynpaaﬂmomei‘i KOMNAHHH O COCTAaBE M CTOMMOCTH 4YMCThIX akTHeop PoHna, a
TaKKe 0 cTonMocTH akuui Poxza, B cootBetcTBHH ¢ [Ipasuinamu QoHna U TpeGOBAHUAMM 3aKOHOIATEILCTRA
PecnyGnukn Kasaxcran;

— HWHbic npaBa B coorsercTBHM ¢ IlpaBnnamu Qonaa u ACHCTBYIOWMM 3aKOHOAATEALCTBOM PecryGinku

KaszaxcraH, o™ W"'-;,;,' \
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AO «Private Asset Management»

AKUHOHEPHBLT HHBECTHUHONHBIIT (O PHCKOBOTO nasecTupoBanns «Kapaxar Huseer»

AO «AH®PH «Kapaxar Wnsect» opranusosan B 2007 FOMy W 3aperucTpUpOBaH B Ka4ecTBe IOPHIAHYECKOro
nuua JlenapraMeHTOM I0CTHLIH ropoaa Anmartsi, 3a Ne§87184-1910-A0 or 23.08.2007 .

CoriacHo 10roBOpY M0 YNPaBIEHHIO HHBECTHLMOHHBIM nopresiem Ne01/12-03 or 12 mapra 2014 r.,
ynpaeasiouter komnanneit AO «KAUDPU «Kapaxar Musect» seasercs AO «Private Asset Management»
[ocynapersentoe PETYIHPOBAHHE NEATENLHOCTH yripasnstoweil komnanun AO «Private Asset Management» un
Kactoanana AO «bankllentpKpenn» ocyuecteaser Haumonansunii Bank Pecny6nnku Kasaxcran. 14 monn
2022 roaa 20roBop J0BEPHTENLHOIO YNPaBieHHs pacToprHyT,

Byxraarepeknii 6ananc no akruBamM HHBECTHUHOHHOIO (honaa (MPoUNX KAHEHTOB)
Ynpasasounii uasectuunonusiv noprdesem AO «Private Asset Management»
Husectnunonnstii pona AO «AUDPH «Kapamat Uusecr»
1o cocrosiniio Ha 31 nexatGps 2022 roaa

(B ThIC. TEHre)
| 31 nexadps 31 nexadps |
2022 roaa 2021 roaa

HaumenoBaune crarbu

AKTHBBI i ) o |
| JleHexHble CpeCcTBA H IKBHBAICHTHI IEHEAHBIX CPEICTB - _ 129999
_ AdguHupoBaHHbIe IParoLCHHbIE METAbI
Bxnans! B Gankax B -
. Llennbie Gymarn, B TOM Hicne: _ ) - | Gl

rocynapcrBeHtblie uennbie Oymarn PecnyGnukn Kasaxcran ' -] ) B ;'
I'_u_.enume Oymary MekAyHapOAHLIX (HHAHCOBBIX OpraHu3aLuii - ) - |
| HETOCY IapCTBEHHBIE LEeHHble GYMArn MHOCTPAHHBIX IMHTEHTOB = -
| LieHHbIe OyMarn MHOCTPAHHBIX rOCYAapcTs o - |
__HerocynapcTseHHbie LeHHble Symar smutenTos PecnyGnukn Kasaxcran ) -
Npoune UeHHbie Dymaru B P 5 1) -
_ AenO3HTapHbIE PACIIMCKH ) | il | »
[lan naesbIX HHBECTHUHOHHBLIX HOHIOB | - -
" MIHBeCTHLIH B KanuTas FOPHAHYECKHX JIHL, HE ABJIAIOILNXCA aKLHOHEPHBIMH i
~ obwecTBaMu 408 ) |
Tpebosanus no onepaunsm «oSparioe PETIO» - | -

- Jlebutopekas 3a10.KeHHOCTb - _ = 5
_Ipoussosanbie HHAHCOBbIE HHCTPYMEHT - f E -
. HematepuasibHble akTHBbI _ :
| OcHoBHbIC cpesicTBa [ = - |
| B TOM 4mcIie: I

f. 3EMEIbHBIE YHaCTKH S | - - |
| 3nanua u COOPYIREHHA - w | =
; Crposiumecs u peKOHCTPYHpYeMble O0bEKTI HEABHAHMOIO HMYLIECTBa | - - | =
_ [lpoune ocHoBHbIE CpellcTBa B - RN - 5

[pouue akrHBbl B - =
Hroro akTusb | 5 155308 |

 OBSI3ATEJILCTBA - T
_ Beikyn uenHbIX SymMar HHBECTHUHOHHOTO (OHAA i - | -

S | - —
T

JluBHaeH bl K Bbi1aTE ) =

|
|
|
|
|

| 3aiiMbl noayueHHbIE —h I = —_—

[Tpon3soHbie GUHAHCOBBIE HHCTPYMEHTDI ' - | .
| Kpeanropckas 3a101KeHHOCTD - 00

|
|
— .
| &
|

I
. Obssarensctsa no onepauusm «PETO» -
| MMpoune o6asatenseTea I T "

" Mtoro ofsi3atennersa o - | R - 60
_MToro yncreie aKTHBLI HHBECTHUIOHHOTO oHaa i =1 155248
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AO «Private Asset Management»

OT14er 0 npUdLLISX 1 YOBITKAX M0 AKTHBAM HHBECTHLHOHHOIO ouaa
Ynpasasiounii unsectuunonusiv noprdeaem AO «Private Asset Management»
HuBecrnunonnbiii pona AO «cAH®PH «Kapaxat UnBect»

3a 2022 roa

' Hanmenosanue cratbn

"ncTbie aKTHBLI HHBECTHUNOHHOTO POHAA HA HAYAIO NEPHOAA

| Moctynnenus akTuBoB KineHTa

’_[!gg_ynnemi OT PasMeLIeHH UeHHLIX Gymar (1aeB) HHBECTHLHOHHOTO (oHaa

' Jlox0zibl B BHAE BOSHATPAAKICHNS 110 pasMeleHHbIM BKTa1aM

| Jloxoast B Bue BOIHATPAKACHHS (KynoHa i (1) uuu;o:-{ra)__@?_x_l_@g_h_lﬁq Oymaram

| B TOM 4HCJ€ No:

_rocynapctserHbie ueHHble Oymarn PecnyGauku Kasaxcran
| lieHHble OymMarn MekayHapoAHBIX (MHAHCOBBIX OpraHH3aLHit

. 202201

(B ThIC. TeHTE)
2021 rog |

HErOCy/1apCTBEHHbIE LICHHbIE OYMaru HHOCTPAHHBIX IMHTEHTOB
| LieHHbIe GyMarn HHOCTPAHHBIX FOCYAAPCTR

| HEroCyaapCTBeHHbIC LeHHble Oymaru sMuTeHToB PecnyGanku Kasaxcran

| MIPOYUM LEHHbIM Gymaram

' Jloxoasi no onepaunsm «obparroe PEIO»

. Jloxoab! B BHIE THBH/ICHI0B N0 aKLHAM

_ JoX0/tbl (Pacxo/ibl) OT KYMAH-NPOAAKH LEHHBIX OyMar (HeTTo)

JloX0Abl OT HHBECTHLMI B KANHTAN FOPHIAHYECKHX JIHL, HE ABIAIOUIHXCS

AKLHOHEPHBLIMH O0lIeCTBAM)
Jloxone! 0T nepeoueHku

B TOM 4HCIE!
OT H3MEHeHHA cnpasenmmoﬁ CTOHMOCTH LEHHBIX ﬁymar

OT MEPEOLEHKH HHOCTPAHHOI BAIOTHI

i
|_npouuHe A0X0/bl (PACX0Abl) OT NepeoLeHKN
{
|

Jox0/b1 0T KyNaH-NpoAaKH HHOCTPAHHON BAIOTHI

. Moxozpl B BHAE BO3HArpakIeHHA MO NPOYHM (PHHAHCOBBIM AKTHBAM

| Ipoume noxoasr

Hroro noxonos

. Bhikyniiesnble uenHbie Oymaru (nan) HHBECTHLHOHHOTO QoHaa

'_PaCXO.'_'lI:I 10 BbIMIa4€HHbIM AHBHACHAAM 10 aKUMAM HHBECTHLHOHHOTO (bOHIla -

H3bATHE aKTHBOB KiIHEHTA

' Pacxoasl OT KynaM-npoaaki LeHHbix Gymar

Pacxoabl OT HHBECTHLNIT B KanuTan HOPHIMYECKHX JIHL, HE ABNAKOLLIHUXCA

AKLLHOHEPHBIMH O0ILECTBAMH

Pacxoabl OT nepeoleHkn

B TOM YHCie

. OT U3MCHCHNA cnpasenmmoﬁ CTOHUMOCTH HEHHBIX 5}»‘&131‘

OT NepeoleHKH HHOCTPAHHON BaNIOTh

NPOYHE pacxodbl OT MEepeOUeHKH

Pacxoas! ot KVIUIH-MPOAAAH HHOCTPAHHOA BaNIOThI

KOMHCCHOHHbIE Pacxo/ibl

B TOM 4ucie:

YOpaBasoWeMy HHBECTHIHOHHBIM I'iOPT(I)eJIEM

Opoxkepy - aunepy

| KAacTOAMAHy U PerHCTpaTopy
| NpO4YNnM THuam

[Ipoune pacxoibl

ol 375

- 6670

| Hroro pacxonosn

=1 44669 |

_ He BblicHeHHbIE (OLHOOYHO 3a4HCCHHBIE) CYMMBbI

f Bo3zgpar He BeisCHEHHBIX (0IIHGOUHO) 3aUHCIEHHBIX CYMM

LHIICTHE AKTHBLI HHBECTHUHOHHOIO (lJI}HLlﬂ Ha KOHeU nepuoia

-1 155248 |

| M3smenenns B MHCTBLIX AKTHBAX HHBECTHIHOHHOTO (oaa
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AO «Private Asset Management»

AKunOHEpHbIH HHBeCTHUHOHHBIH Poua Heasumumoctn «Kaiivik Hupeer desesionment»

AO «AHOH «)Kaiibik Uusect [leenonment» nepepernctpuposan B gopme AMOH B kauectse HOPHHYECKOr o
nuua JlenaprameHTOM IOCTHLIMM ropoaa AMaThl, cipaeka o nepepeructpatmu 070440002449 ot 24.10.2016r.

CornacHo  10roBOpy 10BEPHTENLHOrO YIPABACHUS AKTHBAMH AKUHMOHEPHOIO HHBECTHLIMOHHOrO (hoHIa
Heapuaumoct Ne04/10-03 ot 10.03.2017r., ynpasasiomeii komnanueii AO «AM®H Kaiibik MHBecT
Hesenonment» spasercs AO «Private Asset Managementy. 09 mions 2022 roaa ZOTOBOP AOBEPHTEIBHOIO
YNPAB/ICHHA PaCTOPIHYT.

l'ocynapcTeenHoe peryaupoBaHue AesTelbHOCTH ynpaeastoweil komnanuu AO «Private Asset Management» n
kacroanana AO «Eppasniicknii 6ank» ocymectsaser Haunonansusiii Bank PecnyGaukn Kasaxcran.

Byxraarepekuii 6a1anc 0o aKTHBAM HHBECTHUMOHHOTO GOHAA (MPOUNX KIHEHTOR)
Ynpasasiouwmii nuBectuunonusiM noprdeaem AO «Private Asset Management»
Husectnuuonustii poua AQ «AH®H «JKaiibix Husect JeBeonmMent»
no cocrosinnio na 31 gexadps 2022 roaa

i 31 aexadps 31 nexadps
| HaumenoBanue crarui | 13‘!1 rzga 2:]1.,1 rogn

 AKTHBbI

| I_[euea:m._gg_c_:pqa_c'rgg W 9KBHBANIEHThI JICHEKHBIX CPEeACTB . = || 3 486

_ AQuinposanHbie AparoUCHHbIE METALIbI
Bkoaae B Gankax a1
Llennbie Gymaru, B Tom uncie:

— |
I

(B TBIC, TEHIE)}

rocynapcrtsentsie uenHble Symarn PecnyGanku Kasaxcran - -

_ LieHHble GyMaru MekayHapoAHbIX (PHHAHCOBBLIX OpraHH3aLmii ; ) = -

HETOCY1apPCTBEHHBIC LEHHbIC OyMarn HHOCTPAHHBIX IMHTEHTOB .' _ =] = |

LeHHbie OyMarH HHOCTPaHHBIX rocyiapets i - | -
| HEroCyJaperBeHHble LUenuble Gymaru sMuTtentoB PecnyGanku Kasaxcran
npod4ite ueHtble Gymarnu
AeNO3HTapHBIC paciekn
[lan maesbIX HHBECTHLUHMOHHBIX oHAOB _ ‘ R )i
HHBecTHWM B KaNNTaM IOPHAHMECKHX JILL, HE ABASIOLLIMXCS AKLHOHEPHBIMH ) 46 986

~o0wiecTBamMH T s
TpeGosanua no onepaunam «oGparioe PEIO»
~ JeGuropckas 3a101KeHHOCTD
[Mponssoansie pHHAHCOBbLIE HHCTPYMEHTDI - -
| Hemarepuansubie akTnBbl

- = TR - — i
- | -
|

|
+
| - -
|
t
|
|

-1 194817

i . .
. .
|

| OcHogHble cpencTsa i - .___'_3_5?__0 111 |

| 3eMefIbHbIC YHACTKH
| 30aHUA 1 COOPYIKeHIS I
Crposinecs i peKOHCTPYHpYeMble 00bEKTbI HEJBHAHMOTO HMYILECTBA

B TOM YHCTIE; [ .
| BTOM " ) o | e
|
|

| [lpoume ocHoBHbIE cpencTBa | - - |

| [Mpoune akTBbI _ =

Hroro aktnsbl

| EETORO Ak N

- OBA3ATEJIbCTBA d
Bhikyn nennuix Gymar HHBECTHUHOHHOTO donaa
JluBHACHBI K BbiNIaTe

——— = - - t =

| 3aiiMbl nonyveHHele - _ : - | -]
- [pon3BoaHbie (HHAHCOBbIE HHCTPYMEHTSI - -

[
|ty
| on
lad
L
~1

Kpeantopckas sanomkennocts

Obs3arensctea no onepaunsim «PEMO» _ _ |

[Tpoune oba3arenbCTBa I ]
|
|
|

Hroro obssareabctpa
Hroro 4nerbie aKkTHBBI HHBECTHUHOHHOTO oHaa

|
1)
-
2 T 3670 043
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AO «Private Asset Management»

OT4eT 0 NPUOLLIAX 1 YOBITKAX 110 AKTHBAM HHBECTHUHOHHOTO (OHAA
Ynpasasiowuii nasecTuunonnbiv noprdesem AO «Private Asset Management»
HnBectnunonnbiii pona AO «AM®H «Kaiibix Huseer desesonments
32 2022 roa

_ (B ThIC. TeHre)

 HaumenoBaune crarbn -~ - g _ 2022 roa_ 2021 roa |
| Yncrble akTHBBI HHBECTHUMOHHOTO GoHaa Ha HAual0 nepuosa ] - 4059314
 Moctynnenns akTisos Kiuenta i = ‘ ] . =1
Mloetynaewus or pasmeinieniis ueunbix Symar (nacs) unsecTiLHONHOTO Gonta | - -]
| HMI B BHAC BO3HArpaKaeHHA 10 Pa3sMELICHHBIM BKJIa4dM = = N » # ]
. Jloxonwi B Biae BosHarpaxkaenus (KynoHa n (M) AUCKOHTA) N0 LeHHbIM Gymaram __ - . _?'
N —_— i N S| SRR =1 o
: rocynapcTsesnsie uetHbie Gymaru PecnyGanku Kasaxcran B D | Y
 LeHHble Oymaru Mek1yHapOaHLIX GUHAHCOBLIX Oprawmsaumii T
| HEroCYapCTBeHHbIE LHHbIE GymarH HHOCTPaHHBIX IMUTEHTOB - - | =
| ueHHble GyMarn HHOCTPAHHBIX rOCYAapCTB ) B - B -] - |
| HETOCYNApCTBEHHbIE LeHHbIe Oymari smuTenToB PecryGamku Kasaxcran T - _-j == i
_DPOYMM UEHHBIM Oymaram - - i SIS [——
. Hloxozbt 1o onepaunsm «oGparroe PEIO» . - Y .
| Jloxoabl B BHE AUBHAEHAOB MO AKLLHAM ] S - [ -] = |
; Joxoae! (pacxoel) OT KyNAH-Npoaaku UeHHbIX Gymar (HeTTO) - | = za )
Jloxolbl OT HHBECTHUMI B KAMATAN IOPHANYECKHX JIHLL, He ABASIOLNNCA ' |
AKUMOHEPHBLIMH O0LLECTBAMH ) "
| loxo/iel 0T nepeoueHkn | - 153 799
. B TOM 4HCe: N I ' ]
OT M3MEHEHHA CTIPABEUTMBOI CTOMMOCTH LEHHBIX Gymar i B [ - =
| OT NEPEOLCHKH HHOCTPAHHOIT BATIOThI o i D - 106 913 |
| NpoUie 10X0/bI (PACXObI) OT NepeoLeHKH 3 A - 46 886
Hoxozel OT Kynian-npojaKu HHOCTPAHHON BATIOTHI | = 99
_ JloXoabl OT c/1a4n MMYLIECTBA B apeH1y ! - 2 059 257
Hoxozel B BAE BOSHArPAKACHHA 110 MPOYHM (HHAHCOBBIM aKTHBAM I - - |
| Mpoune goxomas ] - 32000 |
~ HToro a0xoa08 ) ' - 2245155 |
_ Buikyniiennbie uennbie Gymaru (nan) nasectuumnonsoro ponga B =
- Pacxonwt no seinnaveHnbim ANBHACHAM T10 aKLIMAM MHBECTHUHOHHOIO (oHma | (SRS ) — R
| M3baTHe akTHBOB KnHeHTa e sl Ny I 1 287249
. Pacxoasl ot kynan-nponaku uennbix Gymar o ] = | e
- Pacxozbl OT HHBECTHUMIT B KanuTas FOPHAHYECKHX JIHL, HE ABIIAIOLIINCA - |
| aKUHOHEpHbIMI obuecteamn ) ! | =
| Pacxoz! o1 nepeouesku e = 197440
| B TOM qHce ) iy - - SR | B ST B o
| OT H3MCHCHUA CIIPABEVIMBOIl CTOMMOCTH LieHHBIX Oymar i N - - | =1
| OT NMepeoueHKH HHOCTPAHHOM BamOTLL — — = 96752
| MpO4HE PpacXo/bl OT [IEPEOLEHKH T - - 100 688 .
| Pacxoam! o1 kynui-npoaaxn MHOCTPaHHON BAMIOTHI o . aeu - _ 1193 ]
| KomuccnonHsie pacxoib - - | 16112 |
| B TOM uncne: ] i | - - |
| YIPABASIOLIEMY HHBECTHLIMOHHBIM NOPTQenem e r - | 5400 |
 Gpokepy - annepy o — e il | = )
| KAcTonuamy u peructpatopy T . -] 1803
| MpoumM mHuaM ;e S o — 83y
- [lpoune pacxoa o . L= 32432
~ Mroro pacxoaon _ B B - N | - 2634426
~ He Brracuennbie (0HO04HO 3a4HC/ICHHbBIC) CYMMBI - - - ‘!
- Bosspar ne risicnennbix (omnGouno) 3a4UCACHHBIX CYMM = 1' |
- UncTble aKTHBBLI MHBECTHUHOHHOTO (JOHAA HA KOHeW nepHoa B | - 3670 043
Hamenenns B YHCTBIX AKTHBAX HHBECTHIHOHHOTO (oHAA T . = (389 271)
¥ Quéuf.r,,}' \_
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AO «Private Asset Management»

ARUHONEPHBIIT HHBECTHUHOHABI (ona neaBuanMocTH «Car City (Kap Curn)»

AO «AHU®H «Car City (Kap Curu)» 3aperucTpuposad B popve AMDH B kauectse topuanteckoro nuia

YnpasneHueM 10CTHLMH
FOCYapCTBEHHON PErueTpaLMK IpHaHUecKkoro jnua ot 21.06.2018 r.

Ay?330BCKOro paiiona [lenapraMeHTOM tOCTHLIMM ropoaa Anamarbl, CrpaBka o

CorniacHo  10roBOpY 10BEPHTE/NLHOTO YIpaBAEHUS aKTHBAMH AKUMOHEPHOTO  MHBECTHULMOHHOTO (oHaa
HeaBHAKUMOCTH Ne 08/24-09 ot 24.09.2018 r., ynpaeastoweii komnauueii AO «AM®H «Car City (Kap Curu)»
apaseTca AO «Private Asset Management». 14 uiona 2022 roga A0roBOp J0BEPHTE/ILHOIO YNpaBieHus

PacTOpPrHyT.

l‘ocynapeTBeHHoe peryauposaHue AesTeabHOCTH ynpagasiouleit komnanun AO «Private Asset Managementy u

kacroanana AO «baukllentpKpeanr» ocymectenser Haunonanshbii Bank PecnyGanku Kazaxcran.

Byxraarepekuii 6amane no akruBamM HHBECTHUHOHHOIO donaa (Npounx KINeHTOB)
Ynpasasounii uusectnunonnbiv noprdenem AO «Private Asset Management»
Husectuunonnsiii pons AO «<AUDH «Car City (Kap Curu)»
no cocrostumnio Ha 31 aexadps 2022 roaa

(B ThIC. TeHre)

31 nexadps | 31 AexalGps
Haumegusauue CTATBLH - - 2022 F_Qza _ 2021 roxa |
 AKTHBBI AL R | | Se—
- JeHekHbie cpeacTsa i IKBHBAJICHTBI IEHEKHbBIX CPE/ICTB i . 8 |
_ Adunnposattbie AparoleHHbIe METANIbI ) | -1 -]
Brnazei B Oankax ﬁ - 44 213

Lletnbie Gymaru, B ToM Yncne: S
TOCYAApCTBEHHBIC UeHHbIe Oymary PecnyOnuky Kasaxcran
 LeHHbIC Oymarn Me/kAyHaPOAHbIX (PHHAHCOBBIX OPTaHM3aLM

| HErocynapcTeHHble UeHHbIE GYMari HHOCTPAHHLIX IMHTEHTOB
UeHHbIe OyMard HHOCTPAHHBIX FOCYAAPCTB o

| HerocyaapcTsenHble UeHHbie Oymarn amutentos PecnyGnnku Kazaxcran

| NpouMe uenHble Oymarn

| JETO3HTapHbIE PACITHCKH s -1 ! -
[au naesbiX HHBECTHUMOHHBIX (POHAOB = =

“HBECTHH]]H B Kanuran IOpHAWYECKHX JIHL, HE ABJIAULIMXCH AKUHOHEePHLIMH
obulectsamu

TpeGoBanus no onepausm «odparoe PEMO»

-] 396016

Aebutopekas 3a10KeHHOCTD — IR e

_ [Tpoussoanbie GpuHAHCOBbIE HHCTPYMEHTEI | I A =

_HematepuanbHeie akTusbl N B - ) el i - _ =
OcHOBHbIe cpecTBa I S - 6047918
B TOM YHucie: - 1l Bl

_ 3eMeJbHbIe YHacTKH . ' - 752 844

_ 3[aHMA W COOPYKEHHA - 5295074 |

. Crposiiiecs 4 peKOHCTPYHpYeMble 0GbEKThI HeABIKHMOTO HMYIeCTBa i =] -

| [poume 0CHOBHBIE CpeacTBa B - | -

- ITpoune aktusel I - : =

. Utoro aktussi - ) e 6 488 155

| OBSI3ATEJLCTBA R . SIS

. Boikyn ueHHbIX Gymar HHBeCTHUMOHHOTO poHAa I =) (S =

- Ausuaenanl K BhIiaTe ... iwm o | =] 5

3aiiMbl NOJYYCHHBIE - | -] 302782] |

- Hpoussoatibic PHHAHCOBbIC HHCTPYMEHTDI = - |

. Kpeautopckas sanomkensocts o -1 148461
Odssarensctsa no onepaunam «PEMO» i ) N -
[Tpoune o0a3atesbeTBa - _ - | -

Mroro ofszateabcrsa Woolow = = R -1 3176282
MT0ro uncTeie akTHBLI HHBECTHUHOHHOTO Gonaa i - - 3311 ﬁ‘f_&i{}.\
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AO «Private Asset Management»

OT4er 0 npudbLLIAX 1 YOBITKAX 110 AKTHBAM HHBECTHUHOHHOTO thonaa
Ynpapasiownii nuBecTHUHOHHBIM noprgenem AO «Private Asset Management»
Husecruunonnsiii porg AO «<AU®H «Car City (Kap Curu)»
3a 2022 roa

|
|
3=
|
|

Hauwenosanne craren . o R
Yncerbie akTHBBI HHBECTHUMOHHOTO OHIAA HA HAYA/I0 NepHoaa

2022 ron |

. Nocrynnenus aktusos kanenTa

. Moctynnenus or pasmeluerns UEHHBIX Oymar (naes) HHBECTHUHOHHOIO (hoH1a ]
 Jloxoab! B BUIC BOSHADAKACHHA 10 PA3MELICHHBIM BKIAZAM

Hoxonbl B BiAe BO3HArpaKACHNS (KyNOHA 1 (1IH) AHCKOHTA) 1O LEHHBIM OGymaram |

SR

B TOM 4HCJIC 110:

(BTbIC. TeHre)

2021 roa |
2697683 |

__rocynapeTBeHHble ueHHble Oymarn Pecrydauku Kasaxcran B

LeHHbIe GyMari Me:KayHapOIHLIX PHHAHCOBLIX OpraHH3aunii N

HEroCy1apcTBEHHbIC UeHHbIE OYMAri HHOCTPAHHBIX IMUTEHTOB
ucHHbie GyMari HHOCTPAHHBIX rOCYAaPCTB

-

HErocyaapeTBenHbie UeHHbie Oymarn smutentos Pecny6auku Kasaxcran

| MpO4UM LeHHbIM Oymaram

| Mloxoasl B BUE AMBHACH/IOB IO AKLHAM

 Jloxozasl (pacxo/ibl) OT KYIITH-NPOAAKH LeHHbIX Gymar (HeTTo)

,HOXOI[N OT MHBECTHUMIA B Kanutal HOPHAWYECKHX JTHL, He ABIAKILIHXCA

_ AKLHOHEPHBIMH 00LIECTBAMM

Hoxoasl ot nepeouenkn

| B TOM 4HCe:

216 150

| OT M3MEHEHHA CNPaBE/THBOIT CTOMMOCTH LUEHHbIX Oymar

| OT NEPEOLCHKH HHOCTPAHHOH BAJIOThI ' -

10 985

| MPOYHE Z0X0/bl (PACXO/bL) OT NEPEOLICHKH

Hoxoasl ot Kyna

205165 |

H-NPOAGKH HHOCTPAHHOI BATIOTHI

. Hoxozasl o1 caaun umyiuecTsa B apenay

~ Jloxozs! B B BOSHArPAKACHNA 110 NPOUHM (GHHAHCOBBIM AKTHBAM

1162679 |

| Tpouue poxoust

_ Mroro roxonon

1378921

BbikynieHtbie ueHHbie Gymaru (nan) HHBECTHUHOHHOTO (OHAA

| PaCXO,’;_Ii no Bhlﬂj‘la‘{EHHHM AHBHICHOAM MO AKUHAM HHBECTHLIHOHHOIO qJOH,El&

245 000 |

|
| M3baTie akTHBOB KnneHTa

- Pacxonst o1 kyn

109 686

H-NIPOA@KN LEHHbIX Gymar

Pacxozsr OT HHBECTHLMIL B KANUTAT IOPHAMYECKHX JIHLL HE ABAAIOLIINCS
| AKUMOHepHLIMH oblmecTBaMu

Pacxosbl 0T nepeoueHKH

164 582

B TOM 4HCIIC

OT H3MCHCHHA CHpﬂB_C_ﬂJ]HBOH CTOMMOCTH LEHHBIX 5}’1\«13[‘

OT NIEPEOUCHKH HHOCTPAHHOI BATIOTI

~ [POYHE PACXO/Ibl

OT NEPCOLCHKHN

9873 |
154 709

Pacxobl 0T Kymi

H-NPOJAKH HHOCTPAHHOI BAJIHOTHI

. Komuccnonnsie pacxomb

| B TOM uueane:

| YNpaBasioLeMy HHBECTHLHOHHBIM NOpTdenem

29247 |

14 400
|

f Gpokepy - auaepy
| KacTOJMaHy i perncTparopy

3489

| ZROTHM THUAM
| [poune pacxobt

11358 |
216216

~ Mioro pacxonos

~ He BbiAcHeHHbIE (OWNGOYHO 3a4HCCHHBIE) CYMMbI

. Bosepar se BbisacHenHbX (OWHGOUHO) 3a41CACHHBIX CYMM

Unerbie aKTHBBI HHBECTHUMOHHOTO (OHAR HA KOHEW nepHoaa

M3MeHeHts: B YHCTBIX AKTHBAX HHBCCTHUHOHHOIO claouna

764731

3311873

614 190
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AO «Private Asset Management»

AKUHOHEPHBI HHBECTHUHOHHBII GOHI HEABHANMOCTH «KeruenCity»

AO «AUDH «KeruenCity» saperucrpuposan s (popme AH®H B KkauecTBe IOpHANYECKOro nia YpasieHueM
locTHUMn 1. AkToOe JlenaprameHToM IocTHUMM AKTIOGHHCKOH 06nacTh, CNpaBka O rocynapcTBeHHOMH
PErucTpauuH ropuanyeckoro auua or 16.07.2018 r.

CorzlacHo  10roBOpY 0BEpPUTENILHOTO yNpaBMeHHS AKTHBAMH AKUMOHEPHOrO HHBECTHLHOHHOIO donzna
HeABwkHMOCTH No 09/27-09 or 27.09.2018 r., ynpasisiomeii komnaumeii AO «AW®OH «KeruenCity»
apagerca AO «Private Asset Management».

I"ocynapeTBeHHOe peryinpoBanue 1esTeIbHOCTH ynpasasioweit komnanun AO «Private Asset Management» u
kacroanana AO «Espasuiicknit Gank» ocywecteaser Hamonanstbiii Bank Pecnyoankn Kazaxcrau.

Byxraarepexuii 6a5aHe 10 aKTHBAM HHBECTHINOHHOTO (ponaa (npounx KAneHTOB)
Ynpasasiouii unsectnunonusiv noprdenem AO «Private Asset Management»
Husecrnunonnsiii pona AO «<AU®H «KeruenCity»
1o cocrostiuio Ha 31 gexadps 2022 roaa
(B THIC. TEHIE)
31 nexabpss 31 nexaGps
2022 rona | 2021 rona

HaumenoBaune cratbsn

 AKTHBbI i - . [
_ [leHekHble CpecTRA M IKBUBAIEHTHI AEHEIKHBIX CPEACTB ) | 43 466 | 10761
AduHnposatible AparoueKtbie METALLL = -

 BramsGamkax o ] | S
LleHusble Oymaru, B ToM yncrne: _ [ = =
rocyaapcrsenHbie ueHtbie Oymarn Pecrybnukn Kasaxcran . = = |
UeHHbIE GYMAri MeKyHapOIHBIX (PHHAHCOBBIX OpraHm3aLuii _ - ) =
HErOCYAapCTBEHHbIC LEHHbIE OyMarn HHOCTPAHHBIX IMHTEHTOB _ = - |
LeHHbIe OyMarn HHOCTPAHHbIX rOCYNAPCTB | = il
HCrOCYNIapCTBEHHbIC LeHHbIe Gymaru smutenTos PecnyGankn Kasaxcran ! : =] z
NpoYHe UCHHBIE Dymarn
| IENO3UTApHbIC pachucky i _ ' - | |
- [Tau naespIX HHBECTHLHOHHLIX (JOHIOB ; - | = |
HuBecTHLIN B KANHTAN IOPUAMYECKUX JINLL, HE SBJISIOLMXCS aKUHOHEPHBIMH
| olwecrBamu ) N | ) !
TpeGosanna no onepaunam «odpatroe PEIO» _ - | £
JeGurtopckas 3a1004EHHOCTD | - 30 694
[Ipon3BoAHbIE (PUHAHCOBBIE MHCTPYMEHTBI R a1 = - s

HematepuaibHpie akTHBbL _ - = | =|

S — — SE—— S— = —

— - | E—

. OcHosHble cpeacTBa - - - 1 19332687 | 19258 289 |
B TOM YHCJE! _ ) , o Rl

| 3eMEIbHbIE YHACTKH _ , 730734 | 733639
34aHHSA H COOPYIKEHHA . 16 923 053 | 16 896 618
CTpOALLIECA I PEKOHCTPYHPYEMbIE 00BEKTbI HEABHAHMOIO HMYLLECTBA ‘ _ - -

. [Npoune ocHoBHbIE cpencTBa | 1678 900 | 1 628 032 |

| [poune akTnBb B | - | = |
- Hroro aktussl 19376 153 | 19299744 |

= — M e T

 OBSA3ATEJIbCTBA - B [ A B
Beikyn uennepix Gymar uusectuunonnoro gonaa B B = | ) =

| JluBujennbl k Bbiniate S (N ?_6?8&

| 3aiiMbl N0O/yYeHHbIE _ | =4 =

[lponsBoanbie PUHAHCOBBIC HHCTPYMEHTLl

| Kpeaunropekas 3a10/KEHHOCTh - s _ e 906441 | 0 -
Ods3atenscTsa no onepauuam «PETIO» S _ T [ =]
[lpouue obsasarenbcTBa o 146219 151 253
Hroro obszaTenberBa 1052660 919136

18323493 18380 608

Hr1oro uncrbie aKTHBBI HHBECTHUHOHHOTO (OHAA

— —
Pt 171
Q ) "y
O \9
LS
-
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AO «Private Asset Management»

OT1uer 0 NpUOLLASX 1 YOBLITKAX N0 AKTHBAM HHBECTHUHOHHOIO (ponna
Vupapasiiomwnii HHBECTHLUHOHHBIM noprgenem AO «Private Asset Management»
Husectnunonusiii pona AO «cAH®OH «KeruenCity»

3a 2022 roa
o o e —— - B T et (B THIC. TEHrE)
~ HaumenoBanie cratsn . B - B — 2_{)22_r0u_}—_ 2021 f{if
_ Yncrbie aKTHBLI HHBECTHUHOHHOTO GOHAA HA HAYaJl0 nepuoaa - 18380 608 | 19390 406
- Moctynnenns aktupos kamenta - - ) T 30885 107100
! TMocTynieHns ot pasmeriesns UeHHbIX Gymar (naes) nnaez_m_g_;_lqauoro (ponna ___ 2 -
 Hoxozs! B BiIe Bo3HArpasKEHIL N0 Pa3MCIUCHHbIM BK1a/1aM | 5 —_—
_ Moxonsl B BUAE BO3HATpAKACHHA (KYNOHA N (M111) ANCKOHTA) NO UeHHBIM Gymaram = =
| B TOM 4HCNeE No: R = o o _ —
| rocyaapcrsenHbie LueHHble Oymarn PecryGnuky Kasaxcran - - B = -
|_UeHHble OYMArn MKy HaPOaHbIX (PUHAHCOBBIX opraumMsaumii = A o 2 I
. HeroCyNapCTBEHHBIC LeHHbIC OyMari HHOCTPAHHBIX IMHTEHTOB I S B
| LeHHbIe OyMarn HHOCTPaHHbIX FOCYAAPCTE - B = -
| HETOCYAapCTBEHHbIE LEHHbIE GyMari IMHTEHTOR PecnyGankn Kaszaxcran | -l -
NPOUHM LeHHBIM Gymaram A A _ e S
_Hoxosst no onepaumsm «oGparnoe PEMO» __ 5 TF_S-?___ 3 -]F
. Jloxoas! B B AMBUAEHIIOB N0 AKUHAM B _ - ) - - =
. [loxozbl (pacxoibl) OT KymiH-npoaaki UeHHsIX Gymar (HeTTo) ) - i - |
l ,H.OXO;ILI OT HHBECTHUMI B kKanuTan HOPHAHYCCKHUX JTHL, HE ABJAKOLLMXCA
| aKUHOHEPHBIMH O0LIEeCTBAMH S N i "
Jloxonet oT mepeouenxn I B 71354 203 424 |
B TOM HHClIe: - !
I, OT U3MEHEHHA CNPABEANMBOM CTOMMOCTH LEHHBIX Bymar - . i (I - |
| OT NepeoleHKH HHOCTPAHHOI BAIOTHI N
| 1IpouME AOXOIBI (pacxo/ibl) OT NEepeoLeHKH 71354 203 424
~ loxoabl OT Kynu-npo/iaxky HHOCTPAHHON BaTIOThI f =1 -
| Hoxoael oT caaum HMylLecTBa B apeHay - - : 4006377 3037 802
'hj_lw;ﬁﬁgg_e_aosuarpamﬂemm NO NPOoYHM PHHAHCOBLIM AKTHBAM B =l =
| Tpoune noxost il - = =
- Hroro goxoaos ) | 4113771 3 351 464
 Boikynientbie uentibie Gymary (nam) nisecTuunonHoro gonsa f ol M.
. Pacxonsl no BeinaauennbiM AMBAACHAAM 10 AKLUHAM HHBECTHLHOHHOTO (hoHaa 2237173 738718 |
| M3baTue akTHBoB KanenTa e - - 1 005246 | 1320011
. Pacxonwt o1 kynan-nponaxu uennbix Gymar o _ | vl e S |
Pacxomibl OT MHBECTHLIIT B KANMUTAN IOPUIANUECKHX THIL, He SBASIOLIHNCS E |
| aKLMOHEPHBIMII O0LLeCTBAMH - i - =
| Pacxonsl ot nepeounenku a4 R - . =1 1966800
| BTOM yHCNe 1 N SN - ]
| OT U3MEHEHHUS CNPABE/IHBOI CTOMMOCTH LeHHbIX Gymar N = 47
__OT MepPeOLEeHKH HHOCTPAHHOM BamOTl ) [ _ = - -
__MPOYHe PacXoibl OT NEPEOLEHKH N T 1l =] 1966753
~ Pacxobl 0T kynnu-npoaaki HHOCTPaHHOI BAMIOTH - | SRR
_Komucenonnbie pacxomst S __44409 50777 |
| B TOM yHene: i il I = — |
| VIPABASIOLIEMY HHRECTHIMOHHBIM NOPThenem 18000 | 20400
Opokepy - auepy Lo , 153 298]
 KACTOMaHY 1 UEHTPANILHOMY I€N03NTapuio | 7207 | 1874 |
NPOYHM THL@AM - - | 19 049 22275 |
' Ipouse pacxoasi i o : | 884058 | 284956
 Mroro pacxogos - 4170886 | 4361262
- He BhiacHeHHble (OINMOOUHO 3aUHCHCHHbIE) CYMMbI PESEE — =
Bo3BpaT He BbIACHEHHBIX (OINGOUHO) 3aYHCICHHBIX CYMM e s ]| ST
- YueThie aKTHBEI HHBECTHUNOHHOTO GOHAA HA KOHEU TepHoaa 18323493 | 18 380 608
. H3menenns B YHCTBIX AKTHBAX HHBECTHUHOHHOTO (oHaa (87 115) | (1009 798) |
e T P
0 . ‘o \
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AO «Private Asset Management»

AKUHOHEPHBIH HHBECTHLHONIBIH POHI HEABHAHMOCTH «Mega Center Plus (Mera Uenrtp Imioc)»

AO «AH®H «Mega Center Plus (Mera Lentp [laoc)» nepepeructpuposan B dopme AUDH B kauectse
IOPHAMYECKOro JiMLA YnpasieHueM KCTHLMH BocTanasikekoro paiioxa JlenapramenToM KOCTHLMH rOposa
AJIMaThl, CNpaBKa 0 rocy1apCTBEHHOI NIEPEPErHCTpaLlK OpUIHYecKoro nuua ot 13.12.2017 r.

CoriacHo  10roBOpy J0BEPHTENBLHOrO YIIPABICHHA aKTHBAMH AKLMOHEPHOTO  MHBECTHLIMOHHOIO (hoHaa
HeasHxnmMocTH Ne 07/26-02 o1 26.02.2018 r., ynpagnsioweii komnanneii AO «AMOH «Mega Center Plus (Mera
Leurp IMmioc)» senserca AO «Private Asset Management». 03 mas 2022 roaa AOroBOp AOBEPHTENLHOIO
YOPABJICHHA PACTOPTHYT.

[ocynaperBentoe perynupoBaHue AesTebHOCTH ynpagastoueit komnanun AO «Private Asset Management» u
kacroanana AQO «Hapoaubiii cOGeperarenbhbiii Oank Kazaxcrana» ocyulecTraseT Haumonaneusiii Bauk
PecnyGnukn Kasaxcran.

Byxraarepexuii 6ananc no akTuBaM HHBECTHUHOHHOTO GOHAA (IPOYUNX KAHEHTOB)
Ynpasasioumuii uaBecTHunonnsiM noprdenem AO «Private Asset Management»
Husectuunonnbiii ona AO «<AH®H «Mega Center Plus (Mera Llentp Matoc)»

1o coctosinuio Ha 31 nexadpn 2022 roaa
(B TBIC. TEHIE)

31 nexabpn 31 nexabpsn
HaumeHnoBanmne ctatbn

i . s . 2022roma | 2021rona
 AKTHBbI } 1 | |
| JleHeskHble CpencTBa M IKBHBAICHTI ﬂEHe}KHltiil?peﬂCTB_ - _ - DU . = 32793
AdpunnpoBatHbie AParoUeHHLIE METANIbI o T M -
. Brnazal B Gankax ) - _ _ - -
_Llennbie Gymary, B ToM uncne: - - ] . - |
__rocynapcrsenHble ueHHbie Symaru PecnyGankn Kasaxcran - =
| LieHHbIe OYMarn MK/ 1yHapoaHbIX (HUHAHCOBBIX OpraHn3auuii - - -
_ HEroCynapCTBEHHbIC LCHHbIC OyMarn HHOCTPAHHBIX IMHTEHTOB s ¥ . wi &
| LeHHbIe OyMarn HHOCTPaHHBIX rOCYAapCTB R p— - - |
| HErocynapeTBeHHble UeHHbie Oymary sMuTeHTos PecnyGauku Kasaxcran I =
__npoune ueHHsle Gymary - e =S B
AeTO3HTAPHBIC PACIUCKH - o ] I - |
Tlan naeBbIX HHBECTHUHOHHBIX (DOHI0B ) ) -1 =
I HHBCCTI‘ILUIH B KANUTA KOPHAWYMCCKHUX JIMLL, He ABAAMLIHXCAH AKLHOHCPHbIMHI ] . E
| obuectsamu . B R | )
- TpeGosanua no onepaunsam «odpatioe PEI10» - = 195088 |
. HeGutopekas 3a10/1KEHHOCTD - - U [P -] 572 375
_ Ipoussoatbie prHAHCOBbIE HHCTPYMEHTDI P | =L =
HemarepuanbHbie akTHBLI - ) q o - ' ——
| OcHoBHble cpescTBa B - =1 129891322 |
| B TOM YHCJIE; - -
| 3eMeNbHbIe yuacTKH - L= . - | 10 764 613
| 3/1aHKA M COOPYKEHHS S B N = - 119126 709
CTpositecs 1 peKOHCTPYHpYeMbie OObEKTI HEABIAKHMOrO HMyWecTBa o= e
_[1pone ocHoBHBIE cpencTea E o S R _ =
_Mpoune aktusel i - — e o RN ]
Wroro aktuser [ R = -| 130691578 |
; A — e ! !
_ OBSI3ATEJLCTBA ) - R
- Beikyn uenHbix Symar unsecTnunonHoro goxaa _ ) . _-_|_ - =
Ausuieuas k puinzare - | - 951990 |
Jaiimbl ony4eHHple | - 5662843 |
 Tpoussonnsie punancossie wactpyventsi | 3 M
| Kpeantopekas samomkennocrs | =y 7215965 |
| Obasarenscrea no oncpauuam «PEIMO» _ ! -] =
[poume obszarensctsa ; - | 2763 663 |
HUroro obsi3atenberea e - l L 16 594 461 |
§ e e | 7l
| M1oro uncrbie akTHBBI HHBECTHLMOHHOIO (oHAA | = 114_02?_!(!‘_?&”
s ]
-~ ' Ann
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AO «Private Asset Management»

Oruer 0 npuGbuIsx # YOLITKAX 110 AKTHBAM HHBECTHLUHOHHOIO onaa
Ynpasasiowmnii HHBECTHUHOHHBIM noprgenem AO «Private Asset Management»
Husectuunonneiii ponn AO «<AU®H «Mega Center Plus (Mera Leurp IMaioc)»

3a 2022 roa

 Hauvenosawmecraren —
_Yncrble aKTHBBLI HHBECTHUHOHHOTO (oHIA HA Ha4aj0 nepuoaa

[MocTynaenus akTHBoB KiueHTa S .
- Moctynnenus ot pasmeutenus UeHHBIX Oymar (naes) HHBECTHLUHOHHOIO @1@@ i

2022 roa

(B TBIC. TEHIE)

2021 roa |
110 453 446

| loxonbl B BHAC BOSHAIPAKACHNA N10 PASMELICHHBIM BKIA1AM

- Jloxons! B Buae Bo3HarpaskaeHus (KynoHa u (un) IMCKOHTA) 1O LeHHbIM Gymaram
{.B TOM SHENC HO:

_ rocynapeTsentbie uennbie Gymaru PecnySnmkn Kasaxcran
_ UeHHbie Gymari MEeAAYHAPOAHbIX (PUHAHCOBBIX OPraHU3aLMil

| HEroCylapcTBeHHbie UeHHbIe OyMari MHOCTPAHHEIX IMUTEHTOB |
|_LieHHble OymMarn HHOCTPaHHbIX FOCY1apcTB

| HerocynapcTseHHble UeHHbIe Oymaru smuTenTos PecnyGnnkn Kasaxcraun

| IpOtHM UeHHbIM Gymaram L
Hoxozart no onepauwnsm «oGparnoe PEMO»

Hoxozel B BiJE AMBIICHAOB 10 AKUMAM

J0X01b1 (Pacxoibl) OT KYIUIH-NPONAKH LEHHBIX 6)_1\1 ar (HeTTO)

HO.‘(CIBJ:[ OT MHBECTHUHI1 B KAanuTa HOPHAHYCCKHX THL, HE ABJAIOUWHXCA
AKUHOHEPHBLIMH ob1lecTBaMi

 Jloxo:bl OT niepeotieHKn

B TOM HHCne:

OT U3MEHCHHA CNPABEIHBOI CTOMMOCTH LeHHBIX OymMar

| OT NepeOLCHKH HHOCTPAHHOI BATIOThI

- [IPO4HE T0XO0 bl (pﬂCXOI[_b[] OT NepeoueHKH

2737906

| Jloxoibl 0T Kynan-npoaakin HHOCTPaHHOI BAMIOThI

JIoX0/1b1 OT cnaum UMyILECTBA B apeHay =

14 640 826 |

Jlox0Ab1 B Bie BO3HATPAKICHNUSA 110 NIPOYUM (HHAHCOBLIM AKTHBAM

[Tpoune noxosbt

2858

Hroro noxonos

17 473 996 |

. Brikynaenupie ueHHble Symaru (nam) HHBECTHUHOHHOTO (pOH1a

_ Pacxonbl no BbinIa4eHHbIM AMBHICHAM 110 AKLMAM HHBECTHLMOHHOTO GoHIa

|
! M3BATHE aKTHBOB KIHeHTA
| Pacxonsl 0T KyNIH-IpOAKH LHEHHBIX Gymar

15N

Pacxozbl 0T HHBECTHLMIT B KaIIMTA IOPHANYECKHX JTHLL, HE ABAMIOLLIXCSA
| AKUHOHEPHbIMH O0LIECTBAMH

- Pacxonpt o1 nepeoueHkm

3637652

. B TOM 4qHcCiae

| OT M3MEHEHMA CNpaBeAHBOI CTOMMOCTH LEHHbIX Gymar

| OT MepeoLieHkH HHOCTPAHHOII BAMIOTH

NPOYHE PACX0/bl OT MEPECOLUEHKN all

3637652

Pacxoael 0T KynIu-npoaaku MHOCTPAKHOI BATIOTHI

~ Komuccuonnste pacxosl

133 200 |

B TOM tnere:

YIPABAAKIIECMY HHBECTHLHOHHLIM MOPT{hesem

20 000

| Bpokepy - auepy

1 341

| KacToamamy M perucTparopy

29 925

| IPOYHM JIHLEAM

81934

- [poune pacxons

1031582

~ Uroro pacxonos

13 830 325

. He BbisicHeHHbIE (0wHG0UHO 3a9HMC/IEHHbIE) CYMMBI

' Bo3Bpar He BbIACHEHHBIX (0HBOYHO) 3aUHCACHHBIX CYMM

| YueThle AKTHBBLI HHBECTHUMOHHOIO (POHAA HA KOHEU NepHoaa

1
114 097 117 |

i H_'JMEHEHHR_B UHCTBIX AKTHBAX HHBECTHUHOHHOIO dJOHilﬂ

3643671
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AO «Private Asset Management»

AKUHOHEPHDIT HHBECTHUHOHHBII tona neaBwmnmocTn «LLYM»

AO «AH®H «11YM» 3apernctpuposat B hopme AMDH B kauecTse puanueckoro auua OTaenom perucTpaumuu
1pas Ha HE/IBIKHMOE UMYILECTBO H IOPHAMYECKHX JHLL (PHAHAIA HEKOMMEPHECKOro aKUMOHEPHOro obiecTsa
«locynapcrsennas kopnopauus «ITpaBuTenscTso s rpaxaan» no Kaparanamuckoit oGnactu, cnpaska o
FOCYAapCTBEHHON PErUCTpaLIMK IOpHAHYecKkoro auua ot 12.02.2020 r.

CoriacHo  10roBOpY /10BEpHTENLHONO YNpPaBACHHA aAKTHBAMH AKLMOHEPHOTO  WHBECTHLMOHHOrO (hoHaa
HEABHKHMOCTH Ne 6/H 0T 19.03.2020 r.. ynpasnsioweii komnanmeii AO «AM®OH «LIYM» spasercs AO «Private
Asset Management». 01 uions 2022 rona JIOrOBOP JIOREPUTENLHOIO YIIPABICHHS PACTOPIHYT.

[‘ocynapeTBeHHO® peryHpoBaHie AesTensHOCTH ynpagsastouled komnanuu AO «Private Asset Management» u
kactoanana JIb AO «CGepBank» ocywectsaser HaumnonansHeiii bank Pecny6nuku Kasaxcran.

Byxraarepekuii 6ananc no akTHBAM HHBECTHUHOHHOTO OHAA (IPOYNX KAHEHTOB)
Yapasasiomuii nuBectuunonnsim noprdeaem AO «Private Asset Management»
HusecTnunonustii poua AO «AUDOH «LLYM»
10 cocrosHnio Ha 31 aexadps 2022 roaa
__(BTbic. TeHre)
31 nexadps 31 nexadps
2022 roma | 2021 roaa

HanmenoBanue cratbn

AKTHBBI iR - I TR (s
[leHexkHbIe CpecTBa H IKBUBANCHTDI ACHEIKHBIX CPE/ICTB ‘ - I _

A guHupoBannble 1paroLieHHble METANIbL _ _ == e s |

Bruaaw B Gankax _ ) | - = |

Llennble Gymaru, B ToM yHcne: . - -

| rocyapcTBenHble ueHHsle Gymarn PecnyGankn Kasaxcran . = | _ »
UCHHbIE OyMarH MKy HAPOAHBIX YHHAHCOBBIX OPraHi3aLlHii ; - | r

| HEroCY/apCTBEHHBIC LCHHbIE GYMAri HHOCTPAHHBIX IMHTCHTOB | - | = |

LieHHble OymMaru HHOCTPAHHBIX roCyapeTs AL { =] S
HerocyaapeTseHHble HeHHble Oymaru smuTenTos PecnyGankn Kasaxcrau | - -]
npouue ueHHbie Oymarn - -] _ g

1
AENO3UTAPHBIE PACHHCKH = . S
|

[Tan naesbIX MHBECTHLMOHHBIX (OHIOB ] ___ i T
MHBECTHLIMN B KANNTaJl IOPHAHYECKUX ML, HE SABASIOUNXCA AKUHOHEPHBLIMH
| ofulecTBamMu _ ) _ ) | |
TpeGosanus no onepaunam «oGparHoe PEIO» B [ - 165196
HeOnTopckas 3afomkeHHocTh ) | =l 637860 |
[lpoussosHbie pUHAHCOBLIE HHCTPYMEHTBI | = =

OcHoBHble cpencTBa o _ | = 3413745
B TOM 4HCIIe: | _ _ ) R '
3eMeNbHbIE YUacTKH - 1065462

~ 3aaHuA _I_‘I__C_QOPXHCP_HHH | 2 4 0_53 8_?5

Crpoawmnecs u peKf)_[-i?‘_]jp_\r'_l-_lp}’é!.\;l;l_.e.Oﬁ‘bel\'Th! HEABHAHMOTO HMYLLECTBA ~ 1 . -
[Tpoune ocHoBHbIE cpeacTBa i _ ;_ - 290 408 |
[Ipoune akTHBbI - - . - 4528

H10ro akTusbl _ . - 6222252 |

_ OBSIBATEJILCTBA N _ 1 | |
. Boikyn ueHHbIX OyMar HHBECTHLHOHHOIO (JOHAA o o “ = |
. HusnaeHasl K Bbimare = 250
| aiimbi MOAYYEHHBIE o - | = 1
. Mpomssoanbie Gpunatcosbie HHCTPYMEHTBI _ _ L Ey
| Kpeantopckas 3a10/1K€HHOCTS B | -] 458861

. ObGasarenbctsa no onepauusm «PEMO» B _ o = _ =i
| lpounc ofsuarenverea 00000 T

- Mroro obssateancrsa _ | . 459111

HTOro 41eThic AKTHBbI HHBECTHUHOHHOIO (POHIA -1 576314

— = == — —

==
|'\‘5-Uf.1-r

-
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AO «Private Asset Management»

Otuer 0 NpUGBLLISX 1 yOLITKAX MO AKTHBAM HHBECTHLHHONHONO donna
Ynpasasiownii unsecrnunonnsivm noprdetem AO «Private Asset Management»
Hupectuunonusiii pona AO «kAH®H «LIYM»

3a 2022 roa
— — B R _ (B TBIC. TEHTE)

Hanvenosamne craten | 2022roa|  2021roa
_Huerbie aKTHBBLI HHBECTHUHOHHOTO GOHAA HA HAYAI0 NepHoia - ‘. 5711128 |
. Toctynnenns akTuBoB Knuenra ) S = _*,‘ - '_ﬁ}
Toerynaenis ot pasmetuenins uenibix Gymar (1laes) HHBeCTHUHONHOTO (ot 2
- [loxo/ibi B BiIE BO3HArpakACHHUA 110 Pa3MEUICHHBIM BKTAnaM _ = - -
_ Jloxozbl B BHAE BO3HArpaskaeHMs (KynoHa u (win) AHCKOHTA) 10 UeHHbIM Oymaram | . -

B TOM 4HCJE 110; B N SR —Amo e -
 TOCYNapeTBeHHbIC UeHHble Oymaru PecnyGankn Kasaxeran - | 5 x|
 UeHHbIe Gymari Mek1yHapoHbIX (HHAHCOBLIX Opranusauii e R 5
| HEroCYnapeTBeHHbIC LUeHHbIE SyMaru HHOCTPAHHbLIX IMHTEHTOB I - -

| LeHHbIE OyMaru HHOCTPAHHbIX rOCY1APCTR - - -

__HerocynapcTsentibie ueHHbIe Gymaru smutentos PecnyGankn Kasaxcran - e
| TIPO4UM L€HHbIM Oymaram - B =l -
~ Hoxoast no onepauusm «o6parnoe PEMIO» - - . _ T 7673 |
_Joxozbl B BuZe AMBUAEHIOB NO aKWMIM - — i -1 - |
‘ Jloxons! (pacxo/ibl) OT KYILIH-NPOaakK i LUEHHBIX Oymar (HeT10) - - - |

JloX0bl OT HHBECTHLMIT B KAMUTAN FOPHAHYECKIX JHLL, He SBISIOLHXCS ) i ‘

AKLLHOHEPHBIMHK 00LIeCTBAMY ) o _ - - |
. Jloxonsl o7 nepeouenkn _ ' = 262 584
{3 TOM SHONS: S i 2 —— .
| OT H3MEHEHHA CPABEHBONH CTOMMOCTH LIEHHBIX GymMar o - L =
| OT NEPEOLEHKN HHOCTPAHHOI BATIOTH I - =
| TIpoYHe J10X0/1bl (PACX0bl) OT NEpeoilieHKH B . = 262 §83__;
_ Jloxoabl 0T Kynan-NpoiaKH HHOCTPAHHO! BATIOThI | - =
_ Jloxofibl OT caun HMYILECTBA B apeHIy ) R | - 3142643 |
| Hloxoabl B Bie BOSHArPAAACHHA N0 MPOUHM (UHAHCOBBIM aKTHBAM o [ - = |
' Tpoume 20x0z1b! DNl el . ) - | =

Hroro soxonos - | - 3412900

|
_' BbikynierHble ueHHble GyMari (1an) HHBECTHLHOHHOTO (oH/a J =
| Pacxozb! no BeIMIAUEHHBIM AUBHACHIAM MO AKLIHAM MHBECTHUMOHHOTO hoHma 1! - 1252 800
| M3barue akTuBOB Knnenta . _ ' - 1693610
. Pacxonbl 0T KynuH-npoaaki LeHHbIX Gymar = Pl S =
| Pacxoas! ot HHBECTHLINI B Kanuran HPHAHYECKHX THL, HE ABAAOIINXCH [ _ _

AKLLHOHEPHBIMM 00LIecTBaMH e = L= T =
- Pacxozel o1 nepeoLieHky L - -1 330296
| BTOM 4ucie - )

OT H3MCHEHHA CNPABE/INBOM CTOMMOCTH LIEHHBIX Gymar ] i o |
| OT NepeoLeHKH HHOCTPaHHOI BaIOTH! 1 =) —
|_MpoHHe pacXoibl OT NMEpeoLeHKH ) ) - 330296
_ Pacxojibl 0T Ky1uiH-npoaaki HHOCTPAHHOI BATIOTHI - _{' B - =

KOMHCCHOHHbIE pacxo/ibl i - | - 19 094 |
| B TOM 4HCIE: - ] ___g
| YNIPABIAIOLUIEMY HHBECTHLIMOHHLIM NOpTdhenem o I 12 000_;
_ Opokepy - aunepy R L =l 104
| KacTOHaHy H PerucTpaTopy B o - - 3047 |
| pOMHM MUAM - B . 3943 |
_Tpoyue pacxonsl o o 65 087

Hroro pacxonos - o = 3360887
| He BbiscHeHHbIE (OLIHGOYHO 3a4HCIEHHbIE) CYMMBbI 1 = _!
. Bosspar He BbISCHEHHBIX (OLINGOYHO) 3a4HCAEHHBIX CYMM o NN |
~ YncTble aKTHBLI MHBECTHUHOHHOTO (POHIA HA KOHel repHoa N . 5763 141
_ M3meHeHnst B YHCTBIX AKTHBAX HHBECTHLUHOHHOIO POH/A = 52013 |
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AO «Private Asset Management»

AKUHOHEPHBIH HHBECTHUHOHHbBII Gona neasmwxnmoctn «[O3UTHB HEJABH/KHUMOCTb»

AQO «AMOH «[TO3UTUB HEJIBUKHUMOCTb» 3apernctpuposat s ¢opme AUDH B kauecTse OPHANYECKOrO
Mua YnpasneHneM 0CTHUMH Meneyckoro paiiona JlenaprameHTa KOCTHLUH ropoaa Anmartbl, crnpagka o
FOCYapCTBEHHOM PerHCTpaLlnH opuanYeckoro auua or 06.02.2013 r,

CornacHo 710roBopy JOBEPHTENBHOTO YINpPaBACHMS AKTHBAMH AKUMOHEPHOTO  MHBECTHUMOHHOIO (JOHIa
HefBiwkuMocTH Ne O/ ot 14.12.2021 r., ynpasasmoweii komnanmeii AO «AUDH «[TO3UTUB
HEJIBUKUMOCTDb» senaercs AQ «Private Asset Managementy,

l'ocynapeTeentoe peryanpoBanne AesTebHOCTH ynpapasioueii komnanun AO «Private Asset Management» u
kactoauana AO «Jusan Bank» ocywmecrsnser Haunonansusiii bank Pecny6ankn Kasaxcran.

Byxraareperuii 6ananc no akTHBAM HHBECTHUHOHHOTO ¢donaa (npounx KanenTos)
Ynpasasiownii nusecTHunoRHLIM noprdenem AO «Private Asset Management»
Husectnumnonuntii poun neasnmumoctn AO «INO3UTHB HEJABHKUMOCTb»
no coctosiHuio Ha 31 gexadps 2022 roaa
(B ThIC. TeHre)
31 aekaﬁpnj! 31 nexalpst
2022 roaa | 2021 roaa

|
HaunmenoBanme cratbn

o A S - _ '
JICHEKHDBIC CPEaCTBA M IKBUBAICHTbI ACHEKHBIX CPEICTB . 1478 [ R
AQduunposantble AparoueHHbe METALILL . = a

Bknane! B 6ankax -1 -

Llennbie Gymaru, B ToM_Ln-lcnq:__ - - [ SOt [ - _!
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AO «Private Asset Management»

Oruer 0 npudblasx 0 yOBITKAX 110 AKTHBAM HHBECTHUHOHHOTO thonna
Ynpasasiiowuii nusectnunonnsiv noprdenem AO «Private Asset Management»

HuBectnunonnstii pona neasuxnmocru AO «IMO3UTUB HEABUKHUMOCTb»

32 2022 roa

Hanmeuosam:e cratbm ' .
Hucreie aKTuBbl _!II_-!__I?(_?CTIIHHOHHOFO q;om:la Ha HAuA0 nepnoﬁ_
[Toctynnenns akTieoB KineHTa [ o ]

- Hoctynaenus ot pasmeiienns UeHHbIX Gymar (11aeB) HHBECTHUHOHHOTO poHAa

- Jloxozbl B BHAC BO3HArpaiKACHHA 110 Pa3MELIEHHBIM BKTANIAM
Hoxobl B Biie BO3HArPAKACHNS (KYNOHA i (M) AHCKOHTA) 110 UEHHBIM Gymaram
B TOM HHCae no.

| FOCYAApCTBEHHbIE LEHHbIE 0) Maru Pecnyﬁmmi Kasaxcran

 UeHHbIE qua]"H MEKAVHAPOAHBIX tpllliaHCOBb!\ OPl"aHHjﬂuilH
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MPOYMM LIeHHBIM Oymaram
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Jl0X0IbI (PACXOIbI) OT KYIUIH-NIPOJIAKH LeHHEIX Gymar (HeTTo)
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aKLMOHEPHBIMH OOLECTBAMH
Hoxonbi oT nepeoueHKn
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| OT NEPEOLCHKH HHOCTPAHHOI BAIOTI
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. U3meHenust B MHCTbIX AKTHBAX HHBECTHUHOHHOTO (honaa
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AO «Private Asset Management»

ARUHOHEPHBIH HHBECTHUHOHHBII GOl HeABHANMOCTH «Aablar

AO «AH®OH «AnbGa» saperucrpuposan 8 Gopme AUDH B kauecTse 10pHAHYECKOrO ML JenaprameHTom
IOCTHUMH ropoJa AJIMATEL, CIIPaBKa O FOCYAaPCTBEHHOI PErHCTpaLMK I0pHaRUecKoro nua ot 24.03.2014 .

Cornacho 10roBOpy 10BEpHTENILHOTO YIpaBieHHs AKTHBAMM AKLHOHEPHOTO HHBECTHLHOHHONO (onaa
HenrkumocTi Ne 6/n o1 28.06.2021 r., ynpasastouteii komnanueit AO « AUDH «AnbGa» seaserca AO «Private
Asset Management». 19 mas 2022 rosa 0roBop 10BepUTENLHONO YIPABICHUS PACTOPTHYT.

[locynapersennoe perymposaine AestebHoCTH ynpasasiowei komnanun AO «Private Asset Managementy 1
kactoauana AO «Hapoaueiii bank Kasaxcrana» ocywecrsaser Haumonansusiit bank PecnyGmikn Kasaxcran.

Byxranrepexuii 6asane no akTHBaM HHBECTHUHOHHOrO GOHAA (MPOUMX KIHEHTOB)
Ynpasasiiownii nnecTHunoHHbIM noprenem AO «Private Asset Management»
Unsectuunonnsiii pona neasmanmoctn AO «Anbbar
no cocrosiunio Ha 31 aexadps 2022 roaa

31 ﬂexaﬁ;iﬂ [ 31 nexadps

HanmenoBanue crarbu 'I 2022 mﬂi __2021_1__0“1%_-
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AO «Private Asset Management»

: Haumeﬂosanue CTaTbn - = - 20@4
. Hucrble akTusb unuec‘ruuuouuoro ¢onna va vauaao nepuoga - e
| TMoctynnenms aKTHBOB KIHEHTa ) ' E
| Moctynnenus o1 pasmeieHus LEHHBIX G)Mar(naen} HHBECTHLHOHHOTO ';Jorum i _} -

OTyer 0 npuGbiinX n yOLITKAX N0 AKTHBAM HHEECTHUHORHOTO (POHAA
Ynpasasioumii nusecTHunoHHbIM noprdenem AO «Private Asset Management»
Husecrnunonnstii pona neasmxnmoctin AO «Anbbar»
3a 2022 roa
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AO «Private Asset Management»

ARNHOHEDHBIH HHBeCTHHHOHNBII Gona HeapmkumocTH «Caiixan»

AO «AHU®H «Caiixan» 3apeructpuposad B gopme AMDH B kayecTse ropuaHYECcKOro nuua JlenapraMmeHTom
IOCTHUHK TOpoJa ANIMAThI, CTIPABKA O FOCYAAPCTBEHHOI PerucTpaLny iopuandeckoro auua ot 24.03.2014 r.
CornacHo 0roBopy 0BEPHTE/ILHOTO YNPaB/IeHMS AKTHBAMHM aKUMOHEPHOTO HMHBECTHLMOHHOrO (oHaa
HeaswkumMoctH Ne 6/H ot 28.06.2021 r., ynpaeastoweii komnanneii AO «AU®H «Caiixan» ssaserca AO
«Private Asset Management». 19 mas 2022 roga 40roBop A0BEPHTEILHOTO YIPABIEHHS PACTOPIHYT.

['ocymapetsennoe perynuposanune aeste/bHocTH ynpaeasioweii komnanun AO «Private Asset Management» u
kactoanada AO «Hapoanbiii bank Kasaxcrana» ocymectsnser HaumonansHbiit bank PecriyGnmkn Kazaxeran.

Byxraarepexnii 6asanc no akTHBaM HHBECTHLHOHHOMO hOHAA (MPOYUNX KIHEHTOB)
Ynpasasiomnii uupectnunonunim noprenem AO «Private Asset Management»
Husectuunonnstii pona veasmanmocrn AQ «Caiixan»

no cocrosinuio Ha 31 aexadpn 2022 rona

HaumeHoBanue CTaTrbi

AKTH Bbl L ety n s
_ ,[leneahume > CpescTBa M. BkBIIBaﬂEHTbI JACHE/KHBIX CpeacTs
. A(bcp_liH_HpDBg__l-q_H_I;J_e_ﬂ_pa_rqqguam_e METa b
| Brnazsl B Gankax
[lennnie Gymaru, B Tom uncne:
| TOCYNApCTBEHHbIC LieHHbIe OyMary Pecnzﬁmlmt Kazaxcran
| LieHHbIe OyMaru MeKAYHapOaHbIX hHHAHCOBBIX opramﬂaum:
_HEroCyAapcTBeHHbIE LieHHble OYMArn HHOCTPAHHbBIX IMHUTEHTOB
| LeHHble GyMarn HHOCTPaHHLIX rOCYAapCTR
_HerocyiapcTseHHble LetHbie Gymaru svutenTos Pecnyauku Kasaxcran
. OpouMe leHHsle Gymary
ACTIO3HTAPHBIEC PACIUCKH
- Tlan naeBbIX HHBECTHIHOHHBIX tj}onﬂon - -
MHBECTHLIIN B KAMHTAN IOPMAHYECKHX JHLL, He ABISIOLIMXCH AKLMOHEPHBIMH
~ obulecTamu
| TpeGopanus no onepaLiamM «oopamoe PEIO»
| JlebuTopckas 3a10/KeHHOCTD
[Ipoussoanbie puHAHCOBbIE lmmppmmu
_ Hemarepuanubie akruser
_ Ocnostibie cpeacTsa
| B TOM uHcae:
| 3EMEJIbHbIC YHacTKH
| 30aHUA 1 COOPYIKeHUs
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AQO «Private Asset Management»

Ortuer 0 NPUOLLIAX W YOBITKAX 110 AKTHBAM HHBECTHUHOHHOTO (POHIA
Ynpasasioutnii unsecrnunonnsim noprpenem AO «Private Asset Management»
Husecruunonnstii poun neasmmnmocern AO «Caiixan»
3a 2022 roa
(B ThIC. TEHre)

~ HanmenoBaHue cTaTbH _ ) i | 2{]22 2 roa I 2021 roa
Ynerble aKTHBBLI HHBECTHUNOHHOTO (OHAA HA HAY¥AJIO NepHoaa R )| |,
| [locTynnenua akTHBOB KIHEHTa - | §14 248 |

| HocTynneHusa oT pasMeLIeHNs LeHHBIX GyMar (Mnaes) HHBECTHLHOHHOIO (JoHAa = - |
Jloxoe! B BUJIE BOZHATPAKICHHUS MO PAIMEILIEHHBIM BKIA1aM | ol .
Jloxone! B BHAE BOSHATP@KACHNA (KYNOHA M (MI1H) IMCKOHTA) MO LEHHbIM Oymaram _ - - | -
B TOM YHC/IE NO: o B B | =} =
rocyaapersennbie uennbie Symarn PecnyGankn Kasaxcra _ | L
ueHHble GyMaru Me:kyHapOAHbIX GUHAHCOBLIX OpraHu3aLMil , )| [ =
HErocyJapcTBeHHbIE UEHHbIE OYMAarn HHOCTPAHHBIX IMHTEHTOR - 1 _ . o
LieHHbIE OYMaru HHOCTPAHHbIX FOCY1apeTB _ = e
HEroCY/IapCTREHHbIE LieHHbIe Oymaru amMuTenToB PecriyGnukn Kazaxcra { N - _ =
MPOYHM HEHHBIM 6}’&13[‘31\-‘] - | =

Joxozaet no onepaunam «odpatHoe PEITIO» -

— - L - -

JloX0/Ib! B BUIE THBHICHIOB 10 aKUHAM - z A | =
Jloxoaki (pacxoibl) OT KYIUTH-MPOALAN ueHHbl\ D\'Mal" (HeTTO) . _ = =

Jloxonel OT HHBECTHUMIT B KANHTAJ FOPHIHYECKHUX JINLL, HE SABNSIOLIXCH
AKLMOHEPHBIMH 00LIECTBAMH , : !
Jloxozbl OT nepeoLeHKH _ - =

B TOM YHCHE: .
OT H3MEHEHHA CNPaBeATHBOH CTOMMOCTH LEHHBLIX Oymar ; - =
OT NEPEOLEHKH HHOCTPAHHOIT BAIIOTHI _I=="TN ) [ = -

[POuHE JOXO/bI (PACXO/IbI) OT MEPEOLICHKH _ ) . - >
JIOXOZIbl OT KYTUIH-NIPOAAKH HHOCTPAHHOMH BATIOTbI ) -

—_

Jloxozsl OT caayn HMYILECTBA B apeHIy 5 - 54 045

ﬂ()h(),’lhl BBII.EIC BOSHZH‘pa:K,']CHHﬂ l']() ﬂpO‘!llM_ iplrlHa!iCOHb[M AKTHBaAM . - - ) =1
- Ilpoune noxomsl B S _ - | =

Hroro qoxoaos | 1 - _ [ = 868 293

Beikynaensbie ueHHble GymMaru (nan) MHBECTULHOHHOTO (poHaa _ - | -

Pacxoubl 10 BIIIAYEHHBIM IHBHACHAAM 110 aKLUHAM HHBECTHLHOHHOTO (hoHAA [ 3 106 631 |
. H3bsiTHE aKTHBOB KIIHEHTA = |

PaC,\O,ELbl OT KyIUIn- ﬂpO,[lafKH HEHHBIX OdeI‘ = il
Pacxo,‘l,bl OT UHBECTHLLIIT B KanuTan }opumwecxux nuu He ABJAKOLIHXCH
AKLHOHEPHBIMM O0IUECTBAME . S ! ]
Pacxoawl ot NEPEOLIEHKH - — _ = 1052 |
B TOM yHcae 1 S | |

OT H3MEHEHHUA _t;np_ElBt’{.ﬂ.ﬂHBOﬁ CTOMMOCTH LEHHbIX 6)'!_\1'4[‘ ) | ==} =
OT NepeoleHKH HHOCTPAHHOI BANOTEHL [ =) =

pOYHE PACX0/bl OT [EPEOLIEHKH S Il B -1 1052 |
Pacxombl OT KyMIH-TPOAAAKH HHOCTpaHHOH BaJ[EOTE:I - ) | L ____-_T - |
KOMHC{.‘HOHHLIE pacxoast . - ! i 3102
| BTOMYMCHE: - | S
_ YNIPABISIOLIEMY HHBECTHLUOHHbIM IIOqu.)e.TiEH | - 282
 Opokepy -manepy i - | - |
KACTOAMAHY W PerHcTpaTopy _ | =1 483 |
| mpouMMaMuaM 0000000 - | =] 1337/
ITpoune pacxoabl - | B (—
WUroro pacxogoB - ) o=l 119424 |
" He BbiscHeHHbIE (OLINGO4HO 3a4HCIIEHHBIE) CYMMBI - | _ =l
Bo3Bpar He BBIACHCHHBIX (OLINO0YHO) 3a4HCACHHBIX CYMM | MY SO
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AO «Private Asset Management»

3akpeIThiil HAaeBblil HHBECTHIHOHHBI POHA pHCcKOBOTO HHBecTHPOBaHus «Mizar»

3[MUDPU «Mizar» oprannsosad B 2021 roay Ha ocHosanuu pewenns AO «Private Asset Management» ot 27
nons 2021 ropa.

Cornacio npaepunam 3ITMOPU «Mizar» ynpasasioweii komnanueit ®@oupa sasnsercs AO «Private Asset
Management». 19 mas 2022 roaa Ha OCHOBAHHM pellieHMs €IHHCTBEHHOro Jepikatens naes (ouaa 3TIMOPHU
«Mizar» akTusbl GbLIM NepeaaHsl MO akTy-npuema nepeaavn aktuos Ne6/m or 12 anpens 2022 roaa.

[locyaapersentoe peryaupoBanue AeaTe/IbHOCTH ynpas/sioweii komnannn AO «Private Asset Management» u
Kactojanana AO «Espasuiickuii 6ank» ocyitectBaseT AreHteTso PecnyGanku Ka3axcTaH no peryJHpoBaHHIO U
pa3sBUTHIO (PMHAHCOBOIO PbIHKA.

byxraarepckuii 6aJaHC N0 AKTHBAM HHBECTHUHOHHOIO GOHAA (MPO4IX KIHEHTOB)
Yaopasasuomnii nHBecTHUHOHHBIM nopTdenem AO «Private Asset Management»
3akpbITLIl NaeBblil HHBECTHUHOHHBIT Gona puckoBoro nusecrupoanus «Mizar»
no cocrosnuto Ha 31 aexadpa 2022 roaa
(B TbIC. TEHIE)
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AO «Private Asset Management»

Otuer 0 npudbLIAAX 1 YOBITKAX 110 AKTHBAM HHBECTHUNOHHOTO QOHAA
Ynpasasiouuii nusectuunonubim noprdenem AO «Private Asset Management»

3aKpbITHIA NaeBbiil HHBECTHUHOHHbI 1)0"1 PHCKOBOTO HHBecTHpOBaHusA «Mizar»

3a 2022 roa

(B ThIC. TEHre)

_ Hauueuohamw CTaThil ) 2022 rox |
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Private Asset Management JSC

MANAGEMENT CONFIRMATION ON RESPONSIBILITIES FOR THE PREPARATION AND
APPROVAL OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON DECEMBER 31,
2012

The following statement, which should be read in conjunction with the description of the auditors’
responsibilities contained in the presented independent auditors' report, is made in order to distinguish between
the responsibilities of independent auditors and management in relation to the Financial Statements of Private
Asset Management JSC (hereinafter referred to as the “Company”).

The Management is responsible for preparation of the Financial Statements that fairly present the Company's
financial position as of December 31, 2022, as well as the results of operations, changes in equity and cash
flows for the year ended December 31, 2022, under International Financial Reporting Standards (hereinafter
referred to as “IFRS”).

During the preparation of the Financial Statements, the Management is responsible for

selection of appropriate accounting principles and their consistent application;

application of meaningful estimates and accounts;

application of IFRS requirements;

preparation of the Financial Statements based on the premise on the Company’s continuation of its
business in the foreseeable future, except for cases when such premise is unlawful.

Management is also responsible for:

e development, implementation and maintenance of an effective and reliable system of internal control in
the Company;

e maintenance of accounting system, allowing at any time with a sufficient degree of accuracy, to prepare
information on the Company's financial position and ensure compliance of the Financial Statements
with the IFRS requirements;

e accounting records maintenance under the legislation of the Republic of Kazakhstan;
taking measures within its competence to protect the Company’s assets;

e identification and prevention of fraud, mistakes and other abuses.

The Management reasonably believes that the Company will continue its operation in the foreseeable future.
The Company's Financial Statements are therefore prepared under the going concern principle.

These Financial Statements for the year ended December 31, 2022, were approved by the Company's
management on April 28, 2023.

On behalf of the Board of Private Asset Management JSC:

[Signature/ [Signature/
Imanbayev A K. Zhamanakov A.M.
Chairman of the Board Chief Accountant
L.S.

/Seal: Republic of Kazakhstan * Joint Stock Company * Private Asset Management/
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To the Shareholder of Private Asset Management JSC
INDEPENDENT AUDITORS’ REPORT
Auditors’ opinion

We have audited the Financial Statements of Private Asset Management JSC (hereinafter referred to as the
“Company™), consisting of the Statement of Financial Position as of December 31, 2022, the Statement of
Profits or Losses and other Comprehensive Income, the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date; and the notes to the Financial Statements, including a summary of
significant accounting policies.

In our opinion, the presented Financial Statements present fairly. in all material respects, the financial position
of Private Asset Management JSC as of December 31, 2022, as well as its financial results and cash flows for
the period ending on that date, under International financial reporting standards (IFRS).

Basis for the Opinion

We have performed our audit under International Standards on Auditing (ISA). Our responsibilities under those
standards are further described in the Auditors' Responsibilities for the Audit of the Interim Shortened Financial
Statements section of our report. We are independent of the Company under the International Ethics Standards
Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the ethical requirements
applicable to our audit of the Financial Statements in Kazakhstan, and we have fulfilled other ethical
responsibilities under these requirements and the IESBA Code. We believe that the audit evidences we have
obtained are sufficient and appropriate to provide a basis for our opinion.

Other Information

Our audit was conducted in order to form an opinion on the Company's Financial Statements. The information
on assets held in trust on pages 39-62 is presented for the purposes of additional analysis. This additional
information was not audited by us and was prepared under the Rules for Financial Statements Presentation by
Financial Institutions, Microfinance Organizations, approved by Resolution of the Board of the National Bank
of the Republic of Kazakhstan No. 41 dated January 28, 2016 (as amended).

Responsibility of the Management and Corporate Governance Responsible Persons for Financial
Statements
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The Management is responsible for the preparation and fair presentation of specified Financial Statements under
IFRS and for the internal control system that the Management considers necessary for preparation of the
Financial Statements are free of material errors and omissions due to fraud or errors.

When the Financial Statements are prepared, the Management is responsible for assessment of the Company’s
ability to fulfill its activity, for disclosure, as appropriate, of information relating to business continuity, as well
as for drawing up reports based on the going concern basis, except for the Management intends to liquidate the
Company, to stop its activity, or when it has no other real alternative save as the liquidation or termination.

The persons responsible for corporate governance are responsible for supervision over preparation of the
Company's Financial Statements.

Auditors’ Responsibility for Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the Financial Statements are free from material
misstatement, whether due to fraud or error, and in issue of the auditors' report that includes our opinion.
Reasonable assurance presents a high degree of assurance but it is not a guarantee that an audit conducted under
the ISA always determines material misstatements if any. Misstatements may be the result of fraud or errors and
are considered significant if it can reasonably be assumed that they can affect individually or in combination the
economic decisions of users made based on these Financial Statements.

We apply professional judgment and an attitude of professional skepticism throughout the audit within the audit

performed under the ISA. Besides, we perform as follows:

* identify and assess the material misstatement risks of the Financial Statements due to fraud or errors;
develop and perform audit procedures in response to these risks; obtain audit evidence that is sufficient and
appropriate to serve as a basis to express our opinion. The risk of not detecting of material misstatement as a
result of fraud is higher than the risk of not detecting of material misstatement as a result of error, because
fraud may include collusion, fraud in act, intentional omission, data misrepresentation or circumvention of
the internal control system.

* obtain an understanding of the internal control system that is relevant to audit in order to develop audit
procedures appropriate for the circumstances but not for the purpose to express an opinion on effectiveness
of the Company's internal control system;

» assess an appropriate nature of the accounting policies applied and reasonableness of accounting estimates
and corresponding disclosure of information prepared by the Management;

* conclude the Management’s eligibility to accept the assumption of business continuity and, based on the
audit evidences obtained, make the conclusion is whether there is considerable uncertainty in connection
with events or conditions that could give rise to significant doubts as to the Company’s ability to continue
performance of its business continuously. If we conclude that there is considerable uncertainty, we should
draw attention to relevant disclosure of information in the financial statements in our Auditor Report, or if
such disclosure is inappropriate modify our opinion. Our conclusions are based on the audit evidence
obtained before the date of our audit report. However, future events or conditions may result in the
Company’s loss of ability to continue its business.

» assess the Financial Statements presentation, its structure and content including disclosure of information, as
well as whether the Financial Statements present the underlying transactions and events in a manner that
ensures their faithful representation.

We perform the exchange of information with persons responsible for corporate governance bringing to its

notice but not limited to information on the planned audit scope and terms, as well as significant remarks under
the audit results, including major deficiencies in the internal control system we identified during the audit.
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We also provide to persons responsible for corporate governance a statement of our compliance with all relevant
ethical requirements with regard to independence and have informed these persons about all relationships and
other matters that can reasonably be considered influencing the independence of the auditor and, where
necessary, appropriate preventive measures.

Auditor

ALMIR CONSULTING LLP

Qualification certificate of the auditor /Signature/ Iskendirova G.K.

/Seal: Republic of Kazakhstan * Iskandirov Gulnar Kassymovna * Auditor * No. MF-0000101/
No. M®-0000101 dated September 03, 2012

April 28, 2023
Almaty City
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Private Asset Management JSC

STATEMENT OF FINANCIAL POSITION

as of December 31, 2022

Notes

Assets

Cash

Deposits placed

Financial assets estimated at fair value through a profit or a
loss;

Fee-based income receivable
Inventories

Other short-term assets
Deferred tax assets

Property, plant and equipment
Intangible assets

Total assets

Liabilities

Accounts Payable

Other short-term liabilities
Total Liabilities

Capital

Authorized capital

Retained earnings (loss)
Total capital

Total liabilities and equity

14
15

16

December 31,
2022

329,426
49,000

507,825
1,348

62,252
1,995
5,266
1,063

958,175

64,635
37,132
101,767

700,000
156,408
856,408
958,175

(thous. KZT)
December 31,
2021 (revised)*

77,550

245,838

95,571
62
257,061
6,612
6,774
2,223
691,691

6,236
37,227
43,463

700,000
(51,772)
648,228
691,691

*Some amounts shown in this column are not consistent with the Financial Statements for 2021 as they record adjustments made which

are further disclosed in Note 5.

Private Asset Management JSC

[Signature/ [Signature/
Imanbayev A K. Zhamanakov A.M.
Chairman of the Board Chief Accountant
L.S.

/Seal: Republic of Kazakhstan * Joint Stock Company * Private Asset Management/

The notes on pages 11 to 38 are an integral part of the Financial Statements
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Private Asset Management JSC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

For the year ended December 31, 2022
(thous. KZT)

Note 2022 2021
(revised)*
Fee income/(expense), net 17 30,162 174,603
Interest income/(loss) calculated using the effective interest rate, net 18 3,877 3,093
Net income/(loss) from financial assets at fair value through profit or 19 4,077,663 77.770
loss, net
Net income/(loss) from financial assets at fair value through other
. ) 20 - (696)
consolidated income
Net income/(loss) from foreign currency revaluation, net 21 (41,198) 2,290
Total incomes 4,070,504 257,060
Operating expenses 22 (2,251,263) (196,759)
Other income (expenses), net 23 (75,360) (8,162)
Total expenses (2326623)  (204,921)
Profit Before Tax 1,743,881 52,139
Expenditures on income tax 24 (323,701) (107)
Profit for the reporting period 1,420,180 52,032
Other Consolidated Income (L0ss)
Other consolidated income to be reclassified to profit or loss in
subsequent periods:
Gains/(losses) on revaluation of debt financial assets at fair value -
: . 9,083
through other consolidated income
Net other consolidated income/(loss) to be reclassified to profit or
loss in subsequent periods i 9,083
Other consolidated income not to be reclassified to profit or loss in
subsequent periods:
Gains/(losses) on revaluation of equity financial assets at fair value
through other consolidated income i 7,586
Net other consolidated income/(loss) not to be reclassified to profit - 7586
or loss in subsequent periods '
Other consolidated income for the year - 16,669
Total consolidated income for the year 1,420,180 68,701
Income per share (KZT) 25 4,733.93 173.44

*Some amounts shown in this column are not consistent with the Financial Statements for 2021 as they record adjustments made which
are further disclosed in Note 5.

Private Asset Management JSC

[Signature/ [Signature/
Imanbayev A K. Zhamanakov A.M.
Chairman of the Board Chief Accountant
L.S.

/Seal: Republic of Kazakhstan * Joint Stock Company * Private Asset Management/
The notes on pages 11 to 38 are an integral part of the Financial Statements

/Seal: Almir Consulting LLP * For Auditor’s Reports/
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Private Asset Management JSC

STATEMENT OF CHANGES IN CAPITAL
For the year ended December 31, 2022

(thous. KZT)

Authorized Revaluation provisions for ~ Retained earnings Total
capital financial assets at fair value (loss)
through other consolidated
income

?g‘z'ince as of December 31, 700,000 - (51,772) 648,228
Profit for the reporting period - - 1,420,180 1,420,180
Declared dividends - - (1,212,000) (1,212,000)
Balance as of December 31, 700,000 i 156,408 856,408
2022

Egz'gnce as of December 31, 700,000 1,271 (121,744) 579,527
Profit for the reporting period - - 52,032 52,032
Other consolidated income for i 16,669 i 16,669

the reporting period
Realized (gains)/losses on
equity financial assets at fair
value through other - (17,940) 17,940 -
consolidated income,

reclassified to retained earnings

Declared dividends - - - -
Balance as of December 31,

2021 700,000 - (51,772) 648,228
Private Asset Management JSC
[Signature/ [Signature/
Imanbayev A K. Zhamanakov A.M.
Chairman of the Board Chief Accountant

L.S.
/Seal: Republic of Kazakhstan * Joint Stock Company * Private Asset Management/

The notes on pages 11 to 38 are an integral part of the Financial Statements

/Seal: Almir Consulting LLP * For Auditor’s Reports/
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Private Asset Management JSC
STATEMENT OF CASH FLOWS
For the year ended December 31, 2022
(indirect method)

(thous, KZT)

2022 2021 (revised)*
Net profit before tax 1,743,881 52,139
Adjustments for non-cash operating items, including: (80,797) 14,963
Depreciation and amortization 4,423 4,737
Loans provisions change (87,231) 8,002
Accrued provisions for unused vacations of employees 2,951 12,641
Change in the value of financial assets at fair value through profit or loss (73,109) (77,549)
Net gain/loss on disposal of financial assets at fair value through other i (135)
consolidated income
Change in the value of financial assets at fair value through other consolidated i 16.669
income '
Net (income)/expense from foreign currency revaluation 41,198 (2,290)
Amortization of discount on financial assets (1,386) (1,705)
Other adjustments for non-monetary items 32,357 54,593
Operating income (loss) before changes in operating assets and liabilities 1,663,084 67,102
(Increase) decrease in operating assets: (268,880) 76,206
(Increase) decrease in reverse REPO operations - 102,008
(Increase) decrease in deposits placed (49,000)
(Increase) decrease in short-term receivables 94,223 (63,715)
(Increase) decrease in financial assets at fair value through profit or loss (261,987) (35,709)
(Increase) decrease in financial assets at fair value through other consolidated i 67 258
income '
(Increase) decrease in other assets (52,116) 6,364
Increase (decrease) in operating liabilities: 56,264 31,135
Increase (decrease) in short-term accounts payable 58,399 5,210
Increase (decrease) in other liabilities (2,135) 25,925
Net cash flow from operating activities before income tax 1,450,468 174,443
Corporate Income Tax Paid (225,300) (217,585)
Net cash flow from operating activities 1,225,168 (43,142)
Cash receipts and payments related to investment activities
Acquisition of property, plant and equipment and intangible assets (2,016) -
Repayment of a loan by a related party 160,434 23,645
Net cash flow from investing activities 158,418 23,645
Cash receipts and payments related to financial activities
Dividends paid (1,212,000) -
Net cash flow from financing activities 1,212,000 -
Total increase (decrease) in cash for the reporting period 171,586 (19,497)
Effect qf exchange rate changes on the cash balance 80,290 316
in foreign currency
Cash balance as of the beginning of the period 77,550 96,731
Cash balance as of the end of the period 329,426 77,550

*Some amounts shown in this column are not consistent with the Financial Statements for 2021 as they record adjustments made which

are further disclosed in Note 5.

Private Asset Management JSC

[Signature/

[Signature/

Zhamanakov A.M.
Chief Accountant

Imanbayev A K.
Chairman of the Board

L.S.
/Seal: Republic of Kazakhstan * Joint Stock Company * Private Asset Management/

The notes on pages 11 to 38 are an integral part of the Financial Statements

/Seal: Almir Consulting LLP * For Auditor’s Reports/
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Private Asset Management JSC
Notes to Financial Statements for the Year Ended on December 31, 2022

1. General Part

Private Asset Management Joint Stock Company (hereinafter referred to as the “Company”) was established on
June 20, 2007. The Company was re-registered on May 19, 2008, by the Department of Justice in the Almaty
city of the Ministry of Justice of the Republic of Kazakhstan.

Legal and actual address: 301, Nursultan Nazarbayev avenue, office 22 “B”, Medeu district, Almaty city,
Republic of Kazakhstan.

As of December 31, 2022 and December 31, 2021, the Company’s authorized capital was formed in the amount
of KZT 700,000,000 (seven hundred million). 1,500,000 (one million five hundred thousand) common shares
were announced, of which 300,000 (three hundred thousand) shares were placed and paid.

According to the extract from the register of shareholders, the sole shareholder of the Company is Smailov
Arman Karatayevich, an individual, a resident of the Republic of Kazakhstan.

The Company performs investment portfolio management activities combined with brokerage and dealer
activities based on license No. 4.2.92/217 dated June 18, 2014, issued by the National Bank of the Republic of
Kazakhstan.

The actual number of employees as of December 31, 2022 is 18 persons and 21 persons as of December 31,
2021.

2. Basis for Preparation of the Financial Statements

These Financial Statements have been prepared under International Financial Reporting Standards (“IFRS”) and
interpretations of the International Financial Reporting Standards Board (IASB).

The reporting period for the Company is a calendar year.

Elements of the Financial Statements are assessed. and reports on them are kept in the national currency of the
Republic of Kazakhstan, in thousands of KZT. Transactions in other currencies are considered as transactions in
a foreign currency.

The management of the Company is responsible for the preparation of the Financial Statements that are capable
to present the Company's financial position accurately and at any time.

When the Financial Statements are prepared, there are two fundamental assumptions - the use of the accrual
method and the on a going-concern basis.

Accrual Financial Statements inform users not only about past transactions related to the payment and receipt of
cash but also about obligations to pay money in the future, and about resources representing cash that will be
received in the future.

The Financial Statements have been prepared on a going concern basis, which means that assets are sold and
liabilities are settled in the normal course of business. These Financial Statements do not contain adjustments
required if the Company could not continue its financial and economic activities based on the on a going-
concern basis.

The Financial Statements have been prepared on the historical cost basis, with the exception of certain financial
instruments measured at fair value.

The preparation of the Financial Statements requires the management to use subjective estimates and
assumptions that affect the amounts recognized in the Financial Statements. These subjective estimates are
based on information available at the date of the Financial Statements. Information available at the date of the
Financial Statements was used for principal estimates, so actual results may differ from these subjective
estimates.

/Seal: Almir Consulting LLP * For Auditor’s Reports/
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Private Asset Management JSC
Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

3. Key Accounting Policies

Cash

Cash includes cash in hands, current accounts with banks and institutions with maturities within ninety days of
origin, not encumbered by any contractual obligations, readily convertible to a certain amount of cash and
subject to an insignificant risk of change value, not burdened by any contractual obligations.

Deposits placed
Bank deposits include cash placed on deposit accounts with second-tier banks for fixed periods of one month or
more. Bank deposits are recorded at amortized cost using the effective interest method.

Financial Assets

The classification of financial assets upon initial recognition is determined based on two business models under

which the Company manages financial assets:

e A business model whose objective is to hold assets in order to receive contractual cash flows whereby the
Company accounts for cash, deposits placed, commissions receivable, loans provided to the shareholder and
employees.

e A business model whose objective is achieved by collecting contractual cash flows and selling financial
assets whereby the Company accounts for financial instruments in the form of equity securities.

e A business model whose objective is achieved by selling financial assets whereby the Company accounts for
financial instruments in the form of debt and equity securities.

A business model whose objective is to hold assets to collect contractual cash flows is to recognize financial

assets at historical cost. The business model, whose objective is achieved by collecting contractual cash flows

and selling financial assets, is to record financial assets at fair value through other consolidated income. A

business model whose objective is achieved by selling financial assets is to record financial assets at fair value

through profit or loss.

A financial asset is measured at amortized cost only if it meets both of the following conditions:

o the asset is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

e The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest accruing on the principal amount outstanding.

The amortized cost of a financial asset is the amount at which the financial asset is measured at initial

recognition, minus principal payments, plus or minus the cumulative amortization of the difference between that

initial amount and the amount payable at maturity, calculated using the effective method interest rate adjusted
for loss allowance.

A financial asset must be measured at fair value through other consolidated income if both of the following

conditions are met:

1) the financial asset is held within a business model whose objective is achieved both by collecting contractual

cash flows and by selling financial assets, and

2) the contractual terms of the financial asset give rise to cash flows that are solely payments of principal and

interest on the principal amount outstanding on specified dates.

A financial asset shall be measured at fair value through profit or loss unless it is measured at amortized cost in

line with or at fair value through other consolidated income.

/Seal: Almir Consulting LLP * For Auditor’s Reports/
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Private Asset Management JSC
Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

Equity debt financial instruments traded on organized markets, which the Company acquires for the purpose to
sell them in the short term, are classified as “at fair value through profit or loss” and are recorded at fair value.
The classification of financial assets does not change after initial recognition except in the period following the
Company's change in the business model for management of financial assets. It is expected that such changes
will occur very rarely, as a result of significant internal or external changes. Significant change can only occur
when

the Company will start or cease to perform one or another activity that is significant in relation to its operations
(acquisition, disposal or termination by the Company of a certain line of business).

Impairment of Financial Assets

The Company recognizes an allowance for expected credit losses for all financial assets measured at amortized
cost.

On initial recognition of a financial asset, the Company recognizes an allowance for expected credit losses in an
amount equal to 12-month expected credit loss.

12-month expected credit losses are the portion of expected credit losses due to default events on a financial
instrument that are possible within 12 months after the reporting date.

If, after initial recognition, the credit risk of a financial asset has increased significantly, the Company
recognizes an allowance for expected credit losses in an amount equal to expected lifetime of the credit loss.
The allowance for expected credit losses is presented in the Financial Statements as follows:

o for financial assets measured at amortized cost - as a reduction of the gross carrying amount of such
assets. The book value is reduced by creating an allowance for expected credit losses as a contractual
account of the respective asset accounts. Financial assets measured at amortized cost recognized as
uncollectible are written off against the valuation reserve. Subsequent recoveries of amounts previously
written off are reversed against such reserve. The change in the provisions is recognized in profit or
loss.

A of each reporting date, the Company assesses whether there is any objective evidence of impairment of
financial assets measured at amortized cost for their credit impairment, except for equity financial assets. A
financial asset is credit-impaired when one or more events occur that have a negative effect on the estimated
future cash flows of that financial asset.
Evidence that a financial asset is credit-impaired includes, inter alia, the following observable data:
o significant financial difficulties of the issuer or a counterparty;
¢ violation of the contract terms (for example: refusal or evasion from payment of interest or principal
amount of the debt);
 high probability of bankruptcy or financial reorganization of the issuer;
o the disappearance of an active market for that financial asset due to financial difficulties;
o a retrospective analysis of the maturity of accounts receivable, showing that the entire nominal amount of
accounts receivable cannot be collected.

When expected credit losses in cash and fee and commission income receivable are assessed, the Company uses
practical expedients. The calculation of expected credit losses for such assets is made using an allowance
matrix. The Company uses its past credit loss experience to estimate 12-month expected credit losses or lifetime
expected credit losses, respectively. The allowance matrix establishes fixed allowance rates depending on the
number of days past due in the case of fee income receivable:

/Seal: Almir Consulting LLP * For Auditor’s Reports/

Page 13 from 62



Private Asset Management JSC
Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

Number of days overdue Reserve size (%)
There is no delay -
Payments are overdue for more than 90 days but less than 180 days 50
Payments are overdue for more than 180 days 100
Contract extension 5

Financial Liabilities
Financial liabilities are classified as either financial liabilities recorded at fair value through profit or loss or
financial liabilities recorded at amortized cost.

Accounts payable and other liabilities
Accounts payable and other liabilities are initially recorded at fair value, and then at amortized cost using the
effective interest method.

Offsetting financial assets and liabilities

Financial assets and liabilities are offset and stated net in the statement of financial position when the Company
has a legally enforceable right to set off the recognized amounts, and the Company intends to settle on a net
basis or realize the asset and liability simultaneously. In the case of a financial asset transfer that does not
qualify for derecognition, the Company does not recognize this offset of the transferred asset and the associated
liability.

Derecognition of financial liabilities

The Company derecognises financial liabilities only in the event of their repayment, cancellation or expiration
of the claim on them. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, the exchange or
modification is treated as a derecognition of the original liability and the recognition of a new liability. The
difference between the carrying amount of the derecognised financial liability and the consideration paid or
payable is recognized in profit or loss.

Property, plant and equipment
Property, plant and equipment are accounted for by the Company at historical cost less accumulated
depreciation and accumulated impairment losses. The cost of property, plant and equipment includes the
purchase price, including non-refundable taxes and fees paid, as well as costs directly attributable to bringing
the assets to working condition for their intended use.
If an item of property, plant and equipment consists of separate components having different useful lives, each
of them is accounted for as a separate item (significant component) of property, plant and equipment.
Capitalized costs include major expenses to improve or replace parts that extend the useful life of an asset or
increase its ability to generate economic benefits in its use. Repair and maintenance costs that do not meet the
above capitalization criteria are recognized in profit or loss as incurred. After initial recognition, property, plant
and equipment is measured at cost.
Depreciation is charged and recognized in profit or loss on a straight-line basis over the estimated useful lives of
the individual assets. Depreciation is charged at the following asset depreciation rates:
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Private Asset Management JSC
Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

Useful life (years)

Vehicles 5
Office machines and computers 3
Others 3-5

The estimated useful life and depreciation method and recovery value are estimated at the end of each reporting
period and any changes in the estimate are taken into account on a prospective basis.

Gain or loss on the sale or disposal of an asset is determined as the difference between the proceeds from the
sale and the carrying amount of the asset and is recognized in profit or loss.

Intangible assets

Initial recognition of intangible assets is made at cost. After recognition, intangible assets are measured at
historical cost, which is the sum of the cash costs for their acquisition, including paid non-refundable taxes and
fees and other costs directly related to bringing the objects of intangible assets into a state of readiness for their
intended use. The cost of intangible assets is subject to monthly amortization using the straight-line (uniform)
write-off method and terminates after the full write-off of their initial cost. Depreciation is calculated under the
following average useful lives of the assets

Useful life (years)
Software 3_5

Impairment of non-financial assets

At each reporting date of the Financial Statements, the Company assesses whether there are any indications that
the fair value of non-financial assets may be impaired. If any such indication is identified, an assessment is
made to determine if the asset recovery cost may be impaired. If it is not possible to estimate the recoverable
amount for an individual asset, the Company determines the recoverable amount of the cash-generating unit to
which the asset belongs.

If the recoverable amount of an asset (or cash-generating unit) is less than its carrying amount, then the carrying
amount of the asset (or cash-generating unit) is reduced to the asset recoverable amount. Any impairment loss is
recognized as an expense.

Lease

At the time the contract is made, the Company assesses whether the contract is a lease, or whether it contains
signs of a lease. In other words, the Company determines whether the contract transfers the right to control the
use of an identifiable asset for a specified period of time in exchange for consideration.

The Company as a short-term tenant

The Company applies the right-of-use asset recognition exemption and lease liability in respect of short-term
leases to lease agreements for office space. Short-term lease payments are recognized as an expense on a
straight-line basis over the lease term.

Taxation
Income tax includes current and deferred taxes. Income tax is recognized in profit or loss unless it relates to
items recognized directly in equity or other consolidated income. In these cases, it is recognized in equity or
other consolidated income. Taxable income differs from net income recognized in profit or loss because it does
not include items of income and expenses that are taxable or deductible for tax purposes, and it also excludes
items that are not taxable or deductible for tax purposes. Current tax is the expected tax to be paid on the taxable
income for the year, calculated using tax rates effective as of the date of the financial reporting, and any tax
adjustments payable in respect to the previous years.
Deferred income tax is determined using the liability method, taking into account temporary differences
between the carrying amounts of assets and liabilities used for financial reporting purposes and those used for
tax purposes. Deferred tax assets and liabilities are calculated at tax rates expected to be applied to the period
when the asset is realized or the liability is settled, based on the current or declared tax rates at the reporting
date.
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Private Asset Management JSC
Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

A deferred tax asset is recorded just to the extend that there is a possibility of the future taxable income which
can be used to cover temporary differences, unused tax losses and credits. Deferred tax assets are reduced to the
extend that realization of the tax asset becomes impossible.

The balance value of the deferred tax assets is reviewed at each date of the financial reporting and reduced to the
extend that there is no more possibility of taking benefits from the tax assets realization, sufficient for full or
partial recovery of the asset.

There are a number of taxes and fees related to the Company's operations besides income tax in the Republic of
Kazakhstan. These taxes are included in administrative expenses as part of the Company's profit or loss for the
reporting period

Capital

Authorized capital

Ordinary shares are classified as equity. Third party fees directly attributable to the issue of new shares, other
than on a business combination, are charged to equity as a deduction from the proceeds from the issue. Any
excess of the fair value of consideration received over the par value of shares issued is recorded as additional
paid-in capital.

Dividends

The Company’s ability to declare and pay dividends is subject to the regulation of the current legislation of the
Republic of Kazakhstan.

Dividends on ordinary shares are recognized in the Financial Statements as a use of retained earnings when they
are declared.

Recognition of incomes and expenses

Fee and commission income

The Company earns commission income from various types of services it provides to clients.

Commissions earned from provision of the services over a specified period of time are accrued over that period.
Such items include fee and commission income and fees from brokerage, asset management and advisory
services.

Brokerage services

Brokerage revenue is recognized at a point in time, as control of the service performed is transferred when the
service is rendered, at the date of the transaction.

Investment portfolio management services

The reimbursement consists of two components: a management fee based on the average asset value for closed-
end mutual funds, an average total asset value for interval mutual funds, and a performance fee that is due if a
certain level of return is reached. The performance fee is recognized by the Company at a certain point in time.
Consulting services

Revenue from the provision of consulting services is recognized at a point in time, as control of the service

performed is transferred when the service is rendered.
/Seal: Almir Consulting LLP * For Auditor’s Reports/
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Private Asset Management JSC
Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

Recognition of interest income and expense

Interest income and expense are recognized in the statement of profit or loss and other consolidated income
using the effective interest method, except for interest income and expense on financial assets held for trading
and other financial instruments measured at fair value through profit and loss for the reporting period. Interest
income on financial assets held for trading and other financial instruments at fair value through profit or loss
includes coupon income only.

Accrued discounts and premiums on financial instruments at fair value through profit or loss are recognized in
profit less losses on financial instruments at fair value through profit or loss, respectively.

Recognition of income from REPO and "reverse REPO” operations

Gains/losses on the sale of the above financial instruments are recognized as interest income or expense in the
statement of profit or loss and other consolidated income based on the difference between the repurchase price
accrued to date using the effective interest method and the selling price of such instruments to third parties.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction in the principal market at the measurement date under current market conditions, whether that price
is directly observable or calculated using another estimation method.

The Company must have access to the main or most favorable market. The fair value of an asset or liability is
measured using the assumptions that market participants would use when the price of the asset or liability is
determined, assuming that market participants act in their best interests. The fair value measurement of a non-
financial asset takes into account the ability of market participants to generate economic benefits from using the
asset in its best and most efficient use or selling it to another market participant that will use the asset in its best
and most efficient use.

The Company uses valuation methods that are acceptable in the circumstances and for which data sufficient to
measure fair value are available, while making maximum use of relevant observable inputs and minimal use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are classified
within the fair value hierarchy described below, based on the lowest level of input that is significant to the fair
value measurement as a whole.

- Level 1 - Quoted market prices in an active market for identical assets or liabilities (without any adjustments);
- Level 2 - Valuation models where inputs that are significant to the fair value measurement are directly or
indirectly observable in the market;

- Level 3 - Valuation models where the lowest level inputs that are significant to the fair value measurement are
not observable in the market.

In the case of assets and liabilities recognized in the Financial Statements on a periodic basis, the Company
determines the fact of a transfer between levels of sources of the hierarchy by reanalyzing the classification
(based on the lowest level inputs that are significant to the fair value measurement as a whole) at the end of each
reporting period.
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Private Asset Management JSC
Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

Reserves, contingent liabilities and contingent assets

Provisions are liabilities of uncertain timing or amount and are recognized when:

- the Company has an existing obligation (legal or imputed) as a result of a past event;

- it is probable that there will be a need for some outflow of resources to fulfill this responsibility;
- the amount of the liability can be estimated reliably.

Contingent Liabilities mean the present liability arising from past events which is not recognized because the
demand of the resources disposal to fulfill the liability is not probable, or the liability amount cannot be assessed
reliably.

Contingent Liabilities are not recognized but are subject to disclosure, except to the extent that possibility of the
resources is disposal is unlikely.

Contingent Assets are not recorded in the financial statement but are subject to disclosure when economic
benefits are probable.

Related parties disclosures

A party is considered to be related to the Company, if this party controls the Company or is controlled by the
Company directly or indirectly through one or several mediators; has a share in the Company that ensures a
significant influence over it in making financial and operational decisions.

Operations between related parties mean transfer of resources, services or liabilities between these related
parties, whether charged or not.

Earnings per share:
Earnings per share is calculated by division of the profit attributable to shareholders of the Company by the
weighted average number of ordinary shares outstanding during the reporting period

Foreign currency revaluation

The functional currency of the Company is the currency of the primary economic environment where the
Company operates. The functional currency of the Company and the presentation currency of the Company's
Financial Statements is the national currency of the Republic of Kazakhstan, i.e. thous. KZT.

Transactions in foreign currencies are initially recorded at the exchange rate of KZT at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are converted into KZT at the
exchange rates prevailing at the date of the Financial Statements. Gains and losses resulting from the conversion
of transactions in foreign currencies are recognized in profit or loss as income less expenses from transactions in
foreign currencies. Non-monetary items measured at historical cost in a foreign currency are converted using the
exchange rates at the dates of the original transactions. Non-monetary items measured at fair value in a foreign
currency are converted using the exchange rates at the date the fair value was determined.

The following are the year-end exchange rates used by the Company in preparation of its Financial Statements:

December 31, 2022 December 31, 2021
KZT/USS$1 462.65 431.67
KZT /RUR 1 6.43 5.77

Events after the Reporting Date

Events after the reporting date are the events, both favorable or unfavorable that happen during the period

between the reporting date and the approval date of the Financial Statements. Events confirming the existence of

a condition as of the reporting date are recorded in the Financial Statements (adjusting events). Events

representing conditions arose after the reporting date are not recorded the in Financial Statements (not adjusting

events). If non-adjusting events are material, they should be disclosed in the notes to the Financial Statements.
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Private Asset Management JSC
Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

New standards, interpretations and amendments to existing standards and interpretations
The following amendments to the current standards are effective for reporting periods beginning January 01,
2022.

¢ Amendments to IFRS 3 - References to the Conceptual Framework

The amendments had no impact on the Company's Financial Statements, as there was no business acquisition
in the reporting period.
o Amendments to IAS 16 - Property, Plant and Equipment: Proceeds before the Intended Use
The amendments had no impact on these Financial Statements as the Company does not have production
fixed assets;
e Amendments to IAS 37 — Onerous Contracts — Costs to Perform a Contract
The amendments had no impact on these Financial Statements due to the absence of contracts under which
the Company did not fulfill its obligations at the beginning of the reporting period (the date of initial
application of the amendments);
o Amendment to IFRS 1 First-time Adoption of International Financial Reporting Standards - First

time adopter of International Financial Reporting Standards
The amendments had no impact on these Financial Statements as the Company is not a first-time adopter of
IFRS;
¢ Amendment to IFRS 9 "Financial Instruments' - fee for the ""10% test"" in case of derecognition of
financial liabilities

The amendments had no impact on these Financial Statements as there were no modifications to the
Company's financial liabilities during the reporting period;
o Amendment to IAS 41 Agriculture - Taxation in the measurement of the fair value,
The amendment is not applicable to the Company.

Standards that have been issued but not yet effective

The following are standards and amendments to existing standards that have been issued but are not yet
effective as of the date the Company's Financial Statements are issued. The Company intends to apply these
standards and amendments to existing standards, if applicable, from the date of their entry into force.

e |FRS 17 Insurance Contracts, effective from January 01, 2023, early application is permitted,;
e Amendments to IAS 1 — “Classification of liabilities as current or non-current”, effective from

January 01, 2023, applied retrospectively;

o Amendments to IAS 8 - Determination of Accounting Estimates, effective from January 01, 2023,
early application is allowed,;

o Amendments to IAS 1 and Practice Guideline No. 2 on the Application of IFRS - Accounting
Policies Disclosures are effective from January 01, 2023, early application is permitted.

o Amendments to IAS 12 — “Deferred Tax Related to Assets and Liabilities Arising from a Single
Transaction” are effective from January 01, 2023, early application is allowed.

Currently, the Company's management is assessment of the impact of new standards and changes in existing
standards on Financial Statements and performance results.
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Private Asset Management JSC
Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

4. Areas of Significant Management Estimates and Sources of Estimate Uncertainty

The preparation of the Company's Financial Statements requires management to make estimates that affect the
reported amounts of assets and liabilities at the reporting date, as well as the amounts of income and expenses
during the period ended. The Management regularly evaluates its judgments and estimates. The Management
bases its estimates and judgments on historical experience and on various factors believed to be reasonable in
the circumstances. Actual results may differ from these estimates under various assumptions and conditions.

Estimates and assumptions are considered on a going concern basis. Changes in accounting calculations are
presented in the period where these changes occurred.

The key assumptions and other key sources of estimation uncertainty at the reporting date that can cause
significant adjustments to the carrying amounts of assets and liabilities are discussed below.

Impairment of Financial Assets

The Company recognizes allowances for expected credit losses on receivables. When expected credit losses are
assessed the Company applied a simplified approach provided by the standard and calculated the expected credit
losses for the entire life of these financial assets. The Company has used an allowance model that has been
prepared taking into account past credit loss experience, adjusted for factors specific to the borrower and general
economic conditions.

The Company recognizes lifetime expected credit losses at the time of a significant increase in credit risk since
the initial recognition of the financial instrument for all other financial instruments.

The Company believes that there has been a significant increase in credit risk if payments under the agreement
are overdue by more than 90 days. A financial asset is also considered to have defaulted if contractual payments
are 180 days past due.

Useful life of property, plant and equipment and intangible assets

The Company evaluates the remained useful life of property, plant and equipment and intangible assets at least
at the end of each reporting period, and if expectations differ from previous estimates, the changes are
accounted for as changes in accounting estimates under IFRS 8 “Accounting policies, changes in accounting
estimates and errors”.

Estimation of deferred income tax impact

As of each reporting date the Company's management defines future impact of deferred income tax through
reconciliation of balance sheet assets and obligations stated in the Financial Statements with corresponding tax
base. Deferred assets and liabilities are measured at the tax rates applicable to the period where assets are
expected to be realized, and liabilities - to be settled. Deferred tax assets are recognized to the extent that the
future taxable profit is available for deduction of any temporary differences for tax purposes. Deferred tax assets
are estimated as of each reporting date and are reduced to the extent that there is no possibility to realize
corresponding tax benefits.

Transactions with related parties
The Company conducts transactions with related parties, including the issue of loans in the course of its normal
activities. Under IFRS 9, financial instruments must be initially recognized at fair value. In the absence of an
active market for such transactions, judgment is used to determine whether transactions are at market or non-
market interest rates. Judgment is based on pricing for similar types of transactions with unrelated parties and
effective interest rate analysis.
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Private Asset Management JSC
Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

5. Revision of comparative information

Certain amounts in the statement of financial position as of December 31, 2021, the statement of profit or loss
and other consolidated income for the year ended December 31, 2021 and the statement of cash flows for the
year ended December 31, 2021 have been restated to improvement of the presentation of certain Financial
Statements.

In particular, a description of the revised financial statement items is provided below:
Statement of Financial Position as of December 31, 2021
(thous. KZT)

As shown before Reclassification After the changes
LIABILITIES
Short-term Estimated Liabilities 5,793 (5,793) -
Other short-term liabilities 31,434 5,793 37,227
Total Liabilities 37,227 - 37,227

Statement of Profit or Loss and Other Consolidated Income for the Year Ended December 31, 2021

(thous. KZT)

As shown before Reclassification After the changes
Fee and commission income 180,655 (180,655) -
Fee income/(expense), net - 174,603 174,603
Income in the form of remuneration 3,590 (3,590) -
Interest income/(loss) calculated
using the effecti\(/e inierest rate, net i 3,093 3,093
Incomg/(expenses) from REPO (497) 497 i
operations
Other incomes 171 (171)
Total incomes 183,919 (6,223) 177,696
Fee and commission expenses (6,052) 6,052 -
Other expenses (8,333) 8,333 -
Other income (expenses), net - (8,162) (8,162)
Total expenses (14,385) 6,223 (8,162)
Profit Before Tax 52,139 - 52,139

Statement of Cash Flows for the Year Ended December 31, 2021

(thous. KZT)

As shown before Reclassification After the changes
Cash receipts and payments related
to investment activities
Repayment of a loan by a related i 23,645 23,645

party
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Private Asset Management JSC

Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

Net cash flow from investing
activities

Cash receipts and payments related
to financial activities

Repayment of a loan by a related
party

Net cash flow from financing
activities

Total increase (decrease) in cash
for the reporting period

Impact of changes in exchange rates
Cash balance as of the beginning of
the period

Cash balance as of the end of the
period

6. Cash

Cash in hand
Cash on current bank accounts, in KZT

- 23,645 23,645
23,645 (23,645) -
23,645 (23,645) -

(19,497) - (19,497)

316 - 316
96,731 - 96,731
77,550 - 77,550

Cash on current bank accounts in foreign currency
Cash in Central Securities Depository JSC in KZT
Cash on accounts with Kazakhstan Stock Exchange JSC

December 31, 2022

(thous. KZT)
December 31, 2021

102,817 73,009
14,353 1,041*
204,717 -
370 500
7,169 3,000*
329,426 77,550

* The funds held on current bank accounts and in Kazakhstan Stock Exchange JSC for a total amount of KZT
4,041 thous. were seized under the Resolution of the Specialized Interdistrict Investigative Court of Almaty

dated December 14, 2021.

/Seal: Almir Consulting LLP * For Auditor’s Reports/
On July 19, 2022, the pre-trial investigation was terminated and the arrest was canceled (Note 26).

As of December 31, 2022, and December 31, 2021, customer funds in the amount of KZT 4,286 thous. and KZT
304,010 thous., respectively, were in the nominee holding system of accounting for customer assets, which are
not presented in the statement of financial position under the legislation of the Republic of Kazakhstan.

7. Deposits placed

Bank deposits in KZT

Deposits as per banks:

Subsidiary of VTB Bank JSC
(Kazakhstan)

Bank Freedom Finance Kazakhstan
JSC

December 31, 2022

49,000
Interest rate Opening
date
13% 14.09.2022
13.24% 14.09.2022

(thous. KZT)
December 31, 2021

(thous. KZT)
Maturity December December
date 31, 2022 31, 2021
14.09.2023 10,000 i
14.03.2024 39,000 -
49,000 -

/Seal: Almir Consulting LLP * For Auditor’s Reports/
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Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

8. Financial assets estimated at fair value through a profit or a loss;

(thous. KZT)

December 31, 2022 December 31, 2021
Equity securities 165,538 -
Debt securities 342,287 245,838
507,825 245,838
Equity securities ISIN December 31, 2022 December 31, 2021
Ordinary shares of National Company
KazMunayGas JSC KZ1C00001122 165,538 -
(thous. KZT)
Debt securities ISIN Nominal December Nominal December
interest rate, 31,2022 interest rate, 31, 2021
% %
Government bonds:
Ministry of Finance of the KZKD00000444 5.50% 479 5.50% 510
Republic of Kazakhstan
Ministry of Finance of the KZKD00000550 5.50% 1,186 5.50% 1,234
Republic of Kazakhstan
Ministry of Finance of the KZKD00000824 8.65% 1,607 8.65% 1,623
Republic of Kazakhstan
Ministry of Finance of the KZKD00000543 5.00% 4,216 5.00% 4,469
Republic of Kazakhstan
Ministry of Finance of the KZKD00000535 5.49% 803 5.49% 855
Republic of Kazakhstan
Total: 8,291 8,691*
discount securities:
NATIXIS Structured Products 50884346684 . 333,996 . 237,147
Total: 342,287 237,147
Total: 507,825 245,838

/Seal: Almir Consulting LLP * For Auditor’s Reports/
* Government bonds of the Ministry of Finance of the Republic of Kazakhstan in the total amount of KZT
8,691 thous. were arrested under the Resolution of the Specialized Interdistrict Investigative Court of Almaty
dated December 14, 2021. On July 19, 2022, the pre-trial investigation was terminated and the arrest was
canceled (Note 26).

As of December 31, 2022 and 2021, the Company used market value information from independent sources to
calculate the fair value of all securities included in financial assets at fair value through profit or loss.

Financial assets at fair value through profit or loss are not past due.

Financial assets at fair value through profit or loss include accrued interest income as of December 31, 2022 in
the amount of KZT 354 thous., as of December 31, 2021 — KZT 356 thous.

9. Fee-based income receivable
(thous. KZT)

December 31, 2022 December 31, 2021
Consulting services - 108,049
Brokerage fee 456 1,448
Services of a representative of bondholders 350 4,652

/Seal: Almir Consulting LLP * For Auditor’s Reports/
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Private Asset Management JSC

Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

Market maker services
Asset management services
Allowance for expected credit losses

Change in allowance for expected credit losses

Balance as of January 1
Charged

Decommissioned

Balance as of December 31

10. Other short-term assets

Other financial assets
Loans granted to a shareholder*

Other assets

Cash issued under the report

Advances paid

Prepayment for insurance, subscription, etc.
Current tax assets

Provision for impairment of advances issued

- 688
542 203
- (19,469)
1,348 95,571

(thous. KZT)

2022 2021
19,469 17,467
93,231 2,002

(112,700) -

- 19,469

(thous. KZT)

December 31, 2022 December 31, 2021
- 160,434

- 160,434

5,143 3,807

56,995 12,006

114 323

- 86,491

- (6,000)

62,252 96,627

62,252 257,061

*Debt on a short-term interest-free loan to a shareholder of the Company for a period up to February 28, 2022.
As of December 31, 2022, the loan is repaid in full.

11. Deferred tax assets

Deferred tax assets/liabilities

Property, equipment and intangible assets
Accounts Receivable

Estimated liabilities

Unpaid taxes

Deferred tax assets

Deferred tax assets recognized in the Financial
Statements

(thous. KZT)
December 31,  Due to the change in December

2021 temporary differences 31, 2022
(308) 368 60
5,093 (5,093) -
1,158 408 1,566
669 (300) 369
6,612 (4,617) 1,995
6,612 (4,617) 1,995

As of December 31, 2022, the Management assessed the recoverability of the deferred tax and concluded that
the Company may recognize the deferred asset as it is probable that it will generate taxable profits that can be

used to recover the asset.

Deferred tax assets/liabilities

Property, equipment and intangible assets
Accounts Receivable

Estimated liabilities

Unpaid taxes

Deferred tax assets

Deferred tax assets recognized in the Financial
Statements

(thous. KZT)
December 31,  Due to the change in December

2020 temporary differences 31, 2021
(679) 371 (308)
3,493 1,600 5,093
2,420 (1,262) 1,158
205 464 669
5,439 1,173 6,612
5,439 1,173 6,612

/Seal: Almir Consulting LLP * For Auditor’s Reports/
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Private Asset Management JSC

Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

12. Property, plant and equipment

Vehicles
Original cost
as of Friday, December 31, 2021 41,000
Receipt -
Disposals -
as of Saturday, December 31, 2022 41,000
Depreciation
as of Friday, December 31, 2021 37,352
Amortization for the period 1,889
Depreciation on retired property, plant and
equipment i
as of Saturday, December 31, 2022 39,241
Original cost
as of Thursday, December 31, 2020 41,000
Disposals -
as of Friday, December 31, 2021 41,000
Depreciation
as of Thursday, December 31, 2020 35,463
Amortization for the period 1,889
Depreciation on retired property, plant and
equipment i
as of Friday, December 31, 2021 37,352
Residual value
as of Saturday, December 31, 2022 1,759
as of Friday, December 31, 2021 3,648

(thous. KZT)

Computers and Others Total
transmission
devices
4,657 827 46,484
6 2,010 2,016
(934) (229) (1,163)
3,729 2,608 47,337
2,033 325 39,710
1,145 229 3,263
(737) (165) (902)
2,441 389 42,071
5,578 845 47,423
(921) (18) (939)
4,657 827 46,484
1,295 177 36,935
1,522 166 3,577
(784) (18) (802)
2,033 325 39,710
1,288 2,219 5,266
2,624 502 6,774

/Seal: Almir Consulting LLP * For Auditor’s Reports/

* A vehicle with an initial cost of KZT 41,000 thous. was seized under the Resolution of the Specialized
Interdistrict Investigation Court of Almaty dated December 14, 2021. On July 19, 2022, the pre-trial
investigation was terminated and the arrest was canceled (Note 26).

13. Intangible assets

Software

Original cost

as of Friday, December 31, 2021
Disposals

As of December 31, 2022
Depreciation

As of December 31, 2021
Amortization for the period

as of Saturday, December 31, 2022
Residual value

14. Accounts Payable

Short-term accounts payable related to operations with
securities

Accounts payable to suppliers and contractors

Other accounts payable

(thous. KZT)

December 31, 2022 December 31, 2021

5,801 5,801
5,801 5,801
3,578 2,418
1,160 1,160
4,738 3,578
1,063 2,223

(thous. KZT)

December 31, 2022 December 31, 2021

605 1,269
63,876 -
154 4,967
64,635 6,236

/Seal: Almir Consulting LLP * For Auditor’s Reports/
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Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

15. Other short-term liabilities
(thous. KZT)

December 31, 2022 December 31, 2021
(revised)*
Advances received 1,597 2,202
Wages payable 1,772 15,047
Reserve for unused vacations of employees 7,833 5,793
11,202 23,042

Obligations for taxes and other payments
Corporate income tax 8,191 598
Individual Income Tax 9,591 3,878
Social tax 1,847 3,343
Obligatory payments 6,301 6,366
25,930 14,185
37,132 37,227

*Some amounts shown in this column are not consistent with the Financial Statements for 2021 as they record adjustments made which
are further disclosed in Note 5.

The movement in the provisions for unused vacations of employees is as follows:
(thous. KZT)

2022 2021
Balance as of the beginning 5,793 12,096
accrued 2,951 12,641
used (911) (18,944)
Balance at the end 7,833 5,793

16. Authorized capital

As of December 31, 2022 and 2021, the authorized capital of the Company is 1,500,000 shares, the paid-in
authorized capital is KZT 700,000 thous. Dividends in the amount of KZT 1,212,000 thous.were accrued and
paid by decision of the sole shareholder, in 2022. As of the specified dates, Arman Karatayevich Smailov is the
sole shareholder of the Company.

/Seal: Almir Consulting LLP * For Auditor’s Reports/
An arrest was made for shares of the Company under the Resolution of the specialized inter-district
investigative court of
Almaty on December 14, 2021, in the amount of KZT 700,000 thous. On July 19, 2022, the pre-trial
investigation was terminated and the arrest was canceled (Note 26).

17. Fee income/expense, net

The Company's fee income/(expense) is made up of fee income and expenses from transactions in the securities
market and includes:

(thous. KZT)
Fee and commission income 2022 2021 (revised)*
Commissions for the management of investment portfolios of securities and

. 59,119 83,285
other asset management services
Brokerage fees 560 2,037
Consulting services - 76,213
Income for the services of the holder’s representative 6,571 12,770
Income from market maker agreements - 1,266
Income from reimbursement of services 632 5,084

/Seal: Almir Consulting LLP * For Auditor’s Reports/

Page 26 from 62



Private Asset Management JSC
Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

66,882 180,655

Fee and commission expenses
Stock exchange services (161) (422)
Services of the bank - custodian (1,037) (1,380)
Services of the central depository (35,522) (4,250)
(36,720) (6,052)
Total: 30,162 174,603

*Some amounts shown in this column are not consistent with the Financial Statements for 2021 as they record adjustments made which
are further disclosed in Note 5.

Fee and commission income from contracts with customers is measured based on the consideration specified in
the contract with the customer. The Company recognizes revenue as control of the service passes to the
customer.

The Company recognizes receivables under contracts with customers when the Company's rights to receive
compensation for work performed become unconditional.

18. Interest income/(loss) calculated using the effective interest rate, net

(thous. KZT)
2022 2021 (revised)*

Interest income/(expenses) on financial assets measured at fair value, net 2,004 3,590
Interest income/(expenses) on assets measured at amortized cost 1,873 (497)
3,877 3,093

Interest income on financial assets measured at fair value includes:

Coupon interest on securities 618 1,885
Income from amortization of discount on securities 1,386 1,705
Interest income/(expense) on assets measured at amortized cost includes:

Remuneration on deposits placed 1,808 -
Remuneration for Reverse REPO transactions 125 305
Remuneration for Direct REPO transactions (60) (802)

Some amounts shown in this column are not consistent with the Financial Statements for 2021 as they record adjustments made which
are further disclosed in Note 5.

19. Net income/(loss) from financial assets at fair value through profit or loss, net
(thous. KZT)

2022 2021

E)zlsnsn/e(tIOSSES) from revaluation of financial assets at fair value through profit or 73.109 (77,549)

Galqs/(losses) from the sale and purchase of financial assets at fair value through 4,004 554 291
profit or loss, net

4,077 663 77,770

20. Net income/(loss) from financial assets at fair value through other consolidated income, net
(thous. KZT)

2022 2021
Gains/ (losses) from revaluation of financial assets at fair value through other i 130
consolidated income, net
Gains/(losses) from the sale and purchase of financial assets at fair value through
; . - (826)
other consolidated income, net
- (696)

/Seal: Almir Consulting LLP * For Auditor’s Reports/
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Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

21. Net income/(loss) from foreign currency revaluation, net

Foreign currency revaluation income
Expenses from foreign currency revaluation

22. Operating expenses

Payroll

Agency services

Information Services

Office renovation costs

Lease expenses

Social tax

Other administrative expenses
Depreciation expenses

Software maintenance

Membership fees

Reserve for unused vacations of employees
Social expenditures

Consulting (audit) services

Bank services

Communication service

Technical support of property, plant and equipment
Deductions of Compulsory Social Health Insurance
Stationery and household supplies

Utility expenses

Traveling expenses

Taxes, Levies and Charges

Notarial services

Fines and penalties to the budget

23. Other income (expenses), net

Income/(expenses) from buying/selling foreign currency, net
Expenses related to allowance for expected credit losses, net
Income from reversal of allowance for impairment of advances

Gains/(losses) from disposal of assets
Other income / (expenses)

2022
862,752
(903,950)
(41,198)

2022
90,334
1,851,244
12,295
183,017
10,475
5,341
15,720
4,423
27,172
2,680
2,951
1,982
4,540
4,273
2,045
14,856
2,298
982

103
12,664
3

383
1,482
2,251,263

2022
11,935
(93,231)
6,000
(66)

2
(75,360)

(thous. KZT)
2021
27,743
(25,453)
2,290

(thous. KZT)
2021
122,085

13,217

12,894
9,644
3,663
4,737
3,526
2,231

12,641
2,272
2,000

714
3,178

1,685
121
826

523
102
700
196,759

(thous. KZT)
2021 (revised)*
(245)

(8,002)

99
(14)
(8,162)

Some amounts shown in this column are not consistent with the Financial Statements for 2021 as they record adjustments made which

are further disclosed in Note 5.

24. Expenditures on income tax

Income tax expense for the years ended December 31, 2022 and 2021 is as follows:

Short-term income tax
Corporate income tax withheld at source

2022
(316,247)
(2,837)

(thous. KZT)
2021

(1,280)
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Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

Deferred Tax (4,617) 1,173
Total income tax expenses (323,701) (107)

Differences between IFRS and the tax laws of the Republic of Kazakhstan give rise to temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and their basis for
corporate income tax purposes. The tax effect of the movements in these temporary differences is shown below.
It is calculated at the tax rates applicable to the period where the claim is realized, or the liability is settled. The
current income tax rate is 20% according to the current tax legislation of the Republic of Kazakhstan.

Reconciliation of the current tax rate

(thous. KZT)

2022 2021
Net profit before tax 1,743,881 52,139
Statutory income tax rate 20% 20%
Estimated amount of tax at the established rate (348,776) (10,428)
Corporate income tax withholding (2,837) (1,280)
Tax effect of non-deductible expenses and non-taxable income 27,912 11,601
Total income tax expenses (323,701) (107)

25. Earnings per share:

Main earnings per share for the reporting year is determined by dividing the Company's profit for a given
period, intended for distribution among holders of ordinary shares of the Company, by the weighted average
number of its ordinary shares outstanding during this period.

(thous. KZT)

2022 2021
Net Profit 1,420,180 52,032
Weighted average number of ordinary shares, pieces 300,000 300,000
Earnings per share (KZT) 4,733.93 173.44

26. Contingent Liabilities

Political and economic conditions in the Republic of Kazakhstan

Emerging markets, including in the Republic of Kazakhstan, are subject to economic, political, social, litigation
and regulatory risks that are different from those in more developed countries. Laws and regulations governing
business in the Republic of Kazakhstan can change rapidly and are subject to arbitrary interpretation. The future
development direction of the Republic of Kazakhstan to a large extent depends on the tax and monetary policy
of the state, the laws and regulations adopted, as well as changes in the political situation in the country.

The Company's financial condition and future operations may deteriorate as a result of continuing economic
problems inherent in an emerging country and the pace of lending to the economy and the population. The
Company’s Management cannot foresee either the degree or duration of economic difficulties or assess their
impact, if any, on the Company’s financial results.

Lawsuits
Customers and contractors may make claims against the Company from time to time in the course of the
Company's activities.
In 2021, a pre-trial investigation under Art. 190 of the Criminal Code of the Republic of Kazakhstan was
conducted in relation to the Company’s shareholder Smailov A.K. In this regard, cash (Note 6), securities held
in the Company's portfolio (Note 8), the Company's vehicle (Note 12) and shares of the Company (Note 16)
were seized. On July 19, 2022, the pre-trial investigation was terminated under Article 35, Part 1, Clause 2 of
the Criminal Code of the Republic of Kazakhstan, the seizure of A.K. Smailov’s property was canceled.

/Seal: Almir Consulting LLP * For Auditor’s Reports/
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Taxation

The Government of the Republic of Kazakhstan continues to reform the business and commercial infrastructure
in the process of transition to a market economy. As a result, the laws and regulations governing the Company's
operations continue to change rapidly. These changes are characterized by unsatisfactory presentation, varying
interpretations and arbitrary application by the authorities.

In particular, taxes are reviewed by several authorities, which by law have the power to impose fines and
penalties. Lack of reference to provisions in Kazakhstan results in a lack of clarity and integrity of the
provisions. Frequent contradictions in legal interpretation within government bodies and between companies
and government bodies create uncertainty and conflict. These facts create tax risks in Kazakhstan that are much
more significant than those in countries with more developed tax systems.

The tax authorities have the right to review tax records within five years after the end of the period where the
taxable base is determined and the tax amount is assessed. Consequently, the Company may be charged
additional tax liabilities as a result of tax audits. The Company believes that it adequately presented all tax
liabilities, based on its understanding of tax legislation.

Brokerage

In the course of its activities, the Company enters into agreements with clients in order to execute their written
orders for the purchase and sale of securities without the right to make a decision,under certain criteria
established by the clients. The Company is obliged to strictly follow the instructions of the client, and is liable
for losses caused by failure to comply with these instructions. However, potential liability for losses or actions
resulting from investment actions lies with clients.

Fiduciary activities

The Company provides asset management services for joint-stock and mutual investment funds, which implies
that the Company makes decisions on the placement, purchase and sale of securities and assets that are in trust
management and are not included in its Financial Statements. As of December 31, 2022, the Company managed
2 funds. The fair value of the net assets of the joint-stock fund as of December 31, 2022 is KZT 21,074,574
thous.

27. Transactions with related parties

When the possible existence of a relationship between related parties is considered, attention is paid to the
substance of the relationship, and not just their legal form. Related parties may enter into transactions that would
not be entered into between unrelated parties. The prices and terms of such transactions may differ from the
prices and terms of transactions between unrelated parties.

The Company's activity is controlled by its shareholder. A.K.Smailov is a shareholder of the Company.
Transactions with related parties were made on terms and conditions agreed between the parties. Loans provided
during 2022-2021 were short-term, repaid under the terms of the agreements and were not discounted.

The main transactions with related parties as of December 31, 2022 are as follows:

(thous. KZT)

December 31, Issued Redeemed  December Description
2021 31, 2022
Smailov A.K. 160,434 - 160,434 - Loans granted
Total 160,434 - 160,434 -
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The main transactions with related parties as of December 31, 2021 are as follows:

(thous. KZT)
December 31, Issued Redeemed  December

2020 31, 2021 Description
Smailov A.K. 184,079 - (23,645) 160,434 Loans granted
Total 184,079 - (23,645) 160,434

The total amount of remuneration to the management personnel received by the members of the Board of
Directors and the Management Board included in the item “Operating expenses” (Note 22) is as follows:

(thous. KZT)

2022 2021
Salaries and bonuses 34,661 62,186
- including remuneration of the executive body 21,974 17,213

28. Risk management policy

The Company’s financial and economic activities are subject to various risks inherent in business activities in
Kazakhstan: these risks arise under the influence of such objective factors as economic conditions, changes in
tax legislation and other regulatory legal acts of the Republic of Kazakhstan, but the Company's management
manages and monitors all risk fluctuations, in order to minimize their impact on the financial results of their
activities.

The main risks inherent in the Company’s activities are the risks associated with liquidity, credit risks, risks of
changes in interest rates and exchange rates that arise for the Company during the reporting period. Below are
descriptions of the Company's policy regarding the management of these risks.

Risk management structure
The Board of Directors has overall responsibility to identify and control risks but there are also separate
independent bodies that are responsible for management and control of the risks.

Board
The responsibility of the Board is to control the Company’s process of risk management.

Management of risks
The risk management unit is responsible for implementation and maintenance of risk management procedures in
order to ensure an independent control process.

Risk control

The risk control division is responsible for monitoring compliance with the principles, risk management policies
and risk limits. The Company uses a system of double control in risk management based on the separation of
back office and front office functionality.

Internal audit
The risk management processes taking place in the Company are annually audited by the internal audit division,
which checks both the sufficiency of the procedures and the implementation of these procedures by the
Company. The Internal Audit Department discusses the results of the audits conducted with management and
presents its findings and recommendations.
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Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

Credit risk

Credit risk is the risk associated, in particular, with the possibility of non-fulfillment of assumed obligations on
the part of issuers of securities and counterparties to transactions.
Below is an analysis of financial assets and liabilities grouped by the amount of credit risk and collateral
remained from the date of the statement of financial position to the date of payment for obligations.

as of December 31, 2022
Cash
Deposits placed

Financial assets estimated at fair value through a profit or a

loss;
Fee-based income receivable

As of December 31, 2021
Cash

Financial assets estimated at fair value through a profit or a

loss;
Fee-based income receivable
Other financial assets

The classification of financial assets by credit ratings as of December 31, 2022 was as follows:

Cash

Deposits placed

Financial assets estimated at fair value
through a profit or a loss;

Fee-based income receivable

The classification of financial assets by credit ratings as of December 31, 2021 was as follows:

Cash

from AAA
to AAA

from AAA
to AAA

Total amount of
the maximum
exposure

329,426
49,000

507,825

1,348
887,599

Total amount of
the maximum
exposure

77,550

245,838

95,571
160,434
579,393

from BB+ below BBB-

to BB-
219,070
49,000

499,534

767,604

from BB+ below BBB-

to BB-
1,041

Security

Security

110,356

111,704

76,509

Unrated

Unrated

(thous. KZT)
Net credit risk
after collateral

329,426
49,000

507,825
1,348
887,599

(thous. KZT)
Net credit risk
after collateral

77,550
245,838

95,571
160,434
579,393

(thous. KZT)
Total

329,426
49,000
507,825

1,348
887,599

(thous. KZT)
Total

77,550
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Financial assets estimated at fair value
through a profit or a loss;

Fee-based income receivable

Other financial assets

Liquidity risk

- 237,147

- 238,188

8,691 -
- 95,571
- 160,434
8,691 332,514

245,838

95,571
160,434
579,393

Liquidity risk is the risk that the Company will not be able to meet its payment obligations as they fall due under

normal or unforeseen conditions.

Below is an analysis of financial assets and liabilities, grouped based on the period remaining from the date of the
statement of financial position to the date of payment of obligations.

December 31, 2022

Financial Assets:

Cash

Deposits placed

Financial assets estimated at fair value
through a profit or a loss;

Fee-based income receivable

Total Financial Assets

Financial Liabilities:
Short-term accounts payable
Total Financial Liabilities
Net position

December 31, 2021

Financial Assets:

Cash

Financial assets estimated at fair value
through a profit or a loss;

Fee-based income receivable

Other financial assets

Total Financial Assets

Financial Liabilities:
Short-term accounts payable
Total Financial Liabilities
Net position

Market Risk

Poste restante

329,426

329,426

329,426

Poste restante

77,550

77,550

77,550

Less
than 3
months

Less
than 3
months

160,434
160,434

160,434

From 11to
5 years

From 3to
12 months

10,000 39,000
507,825 -

1,348

519,173 39,000

(64,635) -
(64,635)

454,538 39,000

From 1to
5 years

From 3 to
12 months

245,838 -
95,571 -

341,409 -
(6,236) -

(6,236) -
335,173 -

(thous. KZT)

Total

329,426
49,000

507,825

1,348
887,599

(64,635)
(64,635)
822,964

(thous. KZT)

Total

77,550
245,838

95,571
160,434
579,393

(6,236)
(6,236)
573,157

Market risk is the probability of losses associated with adverse movements in financial markets (due to changes
in the market value of financial instruments, interest rates, foreign exchange rates, precious metals). The
Partnership manages the market risk by periodic measurement of potential losses, which may arise due to
negative changes of market situation. Market risks include currency, other price and interest rate risks.

Page 33 from 62

/Seal: Almir Consulting LLP * For Auditor’s Reports/



Private Asset Management JSC
Notes to Financial Statements for the Year Ended on December 31, 2022 (continued)

Currency risk
Foreign exchange risk is the risk that financial instruments are subject to fluctuations due to changes in foreign
exchange rates.
(thous. KZT)
December 31, 2022

KZT RUB UsD Total
Financial Assets:
Cash 124,709 - 204,717 329,426
Deposits placed 49,000 - - 49,000
E:naargsl:.l assets estimated at fair value through a profit 173.829 333.996 i 507,825
Fee-based income receivable 1,348 - - 1,348
Total Financial Assets 348,886 333,996 204,717 887,599
Financial Liabilities:
Accounts Payable (64,635) - - (64,635)
Total Financial Liabilities (64,635) - - (64,635)
Net position 284,251 333,996 204,717 822,964

(thous. KZT)
December 31, 2021

KZT RUB usD Total

Financial Assets:

Cash 77,550 - - 77,550
E;naargslg.l assets estimated at fair value through a profit 8,601 237,147 245 838
Fee-based income receivable 95,571 - - 95,571
Other financial assets 160,434 - - 160,434
Total Financial Assets 342,246 237,147 - 579,393
Financial Liabilities:

Accounts Payable (6,236) - - (6,236)
Total Financial Liabilities (6,236) - - (6,236)
Net position 336,010 237,147 - 573,157

The main cash flows of the Company in 2022-2021 were generated mainly in KZT, US dollars and Russian
rubles. As a result, future fluctuations in the KZT exchange rate against foreign currencies may affect the
carrying value of the Company's monetary assets and liabilities denominated in foreign currencies.

Below is the change in the financial result and equity as a result of possible changes in the exchange rates used
at the reporting date, while all other variable characteristics remain unchanged:

(thous. KZT)

December 31, 2022 December 31, 2021
Change in Influence on Change in Impact on pre-tax
exchange rate  income before tax  exchange rate income
in % in %
+20% 40,943 +20% -
Il D ’

US dollar (USD) -20% (40,943) -20% :

. +20% 66,799 +20% 47,429
Russian ruble (RUB ’ ‘

(RUB) -20% (66,799) -20% (47,429)

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate

because of changes in market interest rates.
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The Company may be exposed to the effects of fluctuations in the prevailing market rates of interest on its
financial position and cash flows. Such fluctuations may increase the level of interest margin, but may also
reduce it or, in the event of an unexpected change in interest rates, lead to losses. In the reporting period, the
Company's portfolio included government securities in the securities subject to the risk of changes in interest
rates. Since the coupon interest on them has a fixed annual rate, the risk of changes in interest rates for the
Company is insignificant.

Other price risks
Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a
result of changes in market prices (other than those arising from the effects of interest rate risk or currency risk),
whether or not such changes are caused by factors specific to that particular instrument or its issuer, or factors
affecting all similar financial instruments traded in the market. Other price risks arise when the Company has a
long or short position in a financial instrument.

(thous. KZT)

December 31, 2022 December 31, 2021
Increase in equity  Decrease in prices Increase in equity  Decrease in prices
prices by 10% for equity prices by 10% for equity
securities by 10% securities by 10%
Impact on profit before tax 16,554 (16,554) - -

Operational risk

Operational risk is the risk arising from system failure, human error, fraud or external events. When controls
fail, operational risks can damage reputation, have legal consequences, or result in financial loss. The Company
cannot assume that all operational risks have been eliminated, but the Company can manage such risks with the
help of the control system and by monitoring and appropriately responding to potential risks. The control system
provides for an effective segregation of duties, access rights, approval and reconciliation procedures, staff
training, and evaluation procedures.

29. Information about the fair value of financial assets

The Company determines the fair value of assets and liabilities presented in the statement of financial position
using the following fair value hierarchy, which presents the importance of the inputs used for the valuation:

— Level 1: uses (direct) quoted market prices for an identical instrument in an active market;

— Level 2: Valuation methods based on input data from the observable markets received directly (i.e. the prices
themselves) or indirectly (i.e. information based on the prices). This category includes instruments evaluated
by using market quotation of identical or similar instruments in the markets that are considered less active, or
by using other valuation methods where all important input data can be received either directly or indirectly
based on market data observable in the market;

— Level 3: Valuation methods where important observable input data are used. The category includes all
instruments where valuation methods include input parameters not based on the data from the observable
markets, and unobservable input data make significant impact on valuation of the instrument. The category
includes instruments assessed based on quotations for similar instruments in cases when significant
unobservable corrections or assumptions are required for recording differences between the instruments.
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Below is a comparison of the carrying amount and fair value by class of the Company's financial instruments.
The table does not include fair values for non-financial assets and non-financial liabilities.

(thous. KZT)

December 31, 2022 December 31, 2021

Balance cost Fair value Balance cost Fair value
Financial Assets
Cash 329,426 329,426 77,550 77,550
Deposits placed 49,000 49,000 - -
Flna_nmal asset§ estimated at fair value through a 507,825 507,825 245,838 245,838
profit or a loss;
Fee-based income receivable 1,348 1,348 95,571 95,571
Other financial assets - - 160,434 160,434
Total Financial Assets 887,599 887,599 579,393 579,393
Financial Liabilities
Short-term accounts payable (64,635) (64,635) (6,236) (6,236)
Total Financial Liabilities (64,635) (64,635) (6,236) (6,236)
Net position 822,964 822,964 573,157 573,157

Below is a hierarchy of sources for measurement of the fair value of assets and liabilities:

Disclosure of quantitative information about the hierarchy of estimate sources of the fair value of assets
(thous. KZT)

Total
as of
Level 1 Level 2 Level 3 December
31,
2022
Financial Assets
E:naaré:slgl assets estimated at fair value through a profit 507,825 i i 507,825
Total financial assets recorded at fair value 507,825 - - 507,825
(thous. KZT)
Total
as of
Level 1 Level 2 Level 3 December
31,
2021
Financial Assets
E:naaré:gsl assets estimated at fair value through a profit 245 838 i i 245 838
Total financial assets recorded at fair value 245,838 - - 245,838

As of December 31, 2022, and December 31, 2021, the Company does not possess financial instruments, fair
value of which is measured based on valuation methods using non marketable observable data.

Anticipated fair value of all financial instruments approximately equals their book value.

Fair value measurement aims to provide the most accurate estimate of the amount at which a financial
instrument could be exchanged between knowledgeable and willing parties who are independent of each other.
However, due to the uncertainties and subjectivity of estimates, fair value should not be considered as the cost at
which assets can be immediately realized or liabilities can be settled.

30. Maturity analysis of assets and liabilities

The table below shows assets and liabilities by their expected maturities.
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2022 2021
More More
Within one than Total Within one than one Total
year one year
year
year

ASSETS
Cash 329,426 - 329,426 77,550 - 77,550
Deposits placed 10,000 39,000 49,000 - - -
Financial as_sets at fair value 507.825 i 507,825 245 838 i 245 838
through profit or loss
Fee-based income receivable 1,348 - 1,348 95,571 - 95,571
Inventories - - - 62 - 62
Other short-term assets 62,252 - 62,252 257,061 - 257,061
Deferred tax assets 1,995 - 1,995 6,612 - 6,612
Property, plant and equipment - 5,266 5,266 - 6,774 6,774
Intangible assets - 1,063 1,063 - 2,223 2,223
Total assets 912,846 45,329 958,175 682,694 8,997 691,691
LIABILITIES
Accounts Payable 64,635 - 64,635 6,236 - 6,236
Other short-term liabilities 37,132 - 37,132 37.227 i 37,227
Total Liabilities 101,767 - 101,767 43,463 - 43,463
Net position 811,079 45,329 856,408 639,231 8,997 648,228

31. Events after the Reporting Date

The EU member states and other countries have introduced several packages of sanctions against Russia in the
context of the geopolitical situation that has developed around the situation with Ukraine. The restrictions
affected the Central Bank of Russia and major Russian banks, as well as several sectors of the Russian
economy. The economy of Kazakhstan is tied to the Russian economy through close relationships in trade.
Russia is the largest importer for Kazakhstan with a share of almost 42.1% of total imports.
As a result, financial markets are experiencing serious volatility. The situation had a particularly negative
impact on the foreign exchange market. The press service of the National Bank of the Republic of Kazakhstan
(hereinafter referred to as the “NBRK”) reported that the situation in the global financial markets continues to
be extremely unstable. Increased expectations of the inability to quickly resolve the conflict in Europe have a
multidirectional effect on commodity, currency and stock markets. The NBRK took a number of prompt
measures to offset the pressure of negative shocks on the country's financial and foreign exchange markets. In
particular, the NBRK carried out some foreign exchange interventions during trading against the backdrop of
sharply increased volatility, in order to avoid destabilization of the situation in the domestic foreign exchange
market, It is worth noting that the measures are executed within the framework of the principles of a floating
exchange rate. The KZT exchange rate will be formed under the influence of fundamental factors, while in the
short term KZT volatility will depend on sanctions rhetoric, expectations of domestic participants and dynamics
in world markets. On April 10, 2023, the NBRK made an extraordinary decision to maintain the base rate at
16.75%, the base rate was increased in October 2022 from 16% to 16.75%.
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Since anti-Russian sanctions are still in place and the geopolitical situation is generally unstable, it is extremely
difficult to predict the full extent and duration of their impact on the Company's business. In general, a prudent
monetary policy pursued by the Government of Kazakhstan within the framework of inflation targeting can
effectively prevent the spread of the consequences of an external shock to the country's economy and ensure the
protection of KZT assets.

There were no other events that occurred after the reporting date before the date of approval of the Financial
Statements, which require adjustment or disclosure in the notes to the Financial Statements, in the Company.

32. Capital adequacy

The Company, being a professional participant in the securities market, must comply with the requirements of
the National Bank of the Republic of Kazakhstan as to the size of the authorized capital, equity capital adequacy
and liquidity ratio.

The main objective of the Company in relation to capital management is to ensure that the Company complies
with external capital requirements and maintains the capital adequacy ratios required to carry out activities and
maximize profits for the shareholder.

The Company manages its capital structure and adjusts it in the light of changes in economic conditions and the
risk characteristics of its activities.

According to the requirements of the NBRK, the capital adequacy ratio for brokerage and (or) dealer companies
must be at least 1. From January 01, 2022, the liquidity ratio must be at least 1.4.

As at December 31, 2022, the capital adequacy ratio exceeded the regulatory level.

As of December 31, 2022, the Company's capital adequacy ratio, calculated under the requirements of the

NBRK, was as follows:
(thous. KZT)

December 31, 2022 December 31, 2021
Ready Assets 872,060 387,633
Liabilities 86,071 43,463
Net liquid assets 10.13 8.92
The minimum amount of equity capital according to the
requirements of the NBRK 321,741 325,636
Capital adequacy ratio 2.40 1.06

33. Approval of the Financial Statements

These Financial Statements for the year ended December 31, 2022 were approved by the Company's
management on April 28, 2023.
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Information about assets accepted for management

The Company manages the investment portfolios of the following trusts (hereinafter referred to as the “trusts”):

Karazhat Invest Speculative Investment Portfolio Trust (SIPT) JSC (hereinafter referred to as the “Trust”). The issue
of shares was registered in 2007 by the Agency of the Republic of Kazakhstan for the regulation and supervision of
the financial market and financial organizations with the assignment of NIN KZ1C55910018. On July 14, 2022, the
investment portfolio management agreement with Karazhat Invest Equity Real Estate Investment Trust (Equity REIT)
JSC was terminated;

Zhaiyk Invest DevelopmentEquity Real Estate Investment Trust (hereinafter referred to as the “Trust”). The issue of
shares was registered in 2017 by the National Bank of the Republic of Kazakhstan. The issue is divided into 100,000
common shares with assignment of NIN KZ1C60450018 and 25,000 preferred shares with assignment of NIN
KZ1P60450114. On 09.06.2022, the investment portfolio management agreement with Zhaiyk Invest Development
Equity REIT JSC was terminated;

Car City Equity Real Estate Investment Trust JSC (hereinafter referred to as the “Trust”). The issue of shares was
registered in 2018 by the National Bank of the Republic of Kazakhstan with the assignment of NIN KZ1C60770019
(121,150 ordinary shares). On July 14, 2022, the investment portfolio management agreement with Car City Equity
REIT JSC was terminated,;

KeruenCity Equity Real Estate Investment Trust JSC (hereinafter referred to as the “Trust”). The issue of shares was
registered in 2018 by the National Bank of the Republic of Kazakhstan with the assignment of NIN KZ1C60780018
(122,000 ordinary shares).

Mega Center Plus Equity Real Estate Investment Trust JSC (hereinafter referred to as the “Trust”). The
issue of shares was registered in 2018 by the National Bank of the Republic of Kazakhstan with the
assignment of NIN KZ1C60640014 (1,000,000 ordinary shares). On May 03, 2022, the investment
portfolio management agreement with Mega Center Plus Equity REIT JSC was terminated;

TsUM Equity Real Estate Investment Trust JSC (hereinafter referred to as the “Trust”). The issue of shares
was registered in 2020 by the Agency of the Republic of Kazakhstan for the regulation and development of
the financial market with the assignment of ISIN KZ1C00013747 (2,000,000 ordinary shares) and
ISIN1P00013734 (400,000 preferred shares). On June 1, 2022, the investment portfolio management
agreement with TsUM Equity REIT JSC was terminated;

Pozitiv Nedvizhimost Equity Real Estate Investment Trust JSC (hereinafter referred to as the “Trust”). The issue of
shares was registered in 2013 by the Agency of the Republic of Kazakhstan for the regulation and supervision of the
financial market and financial organizations with the assignment of ISIN KZ1C59410015.

Alba Equity Real Estate Investment Trust JSC (hereinafter referred to as the “Trust”).

The issue of shares was registered in 2014 by the Agency of the Republic of Kazakhstan for the regulation and
supervision of the financial market and financial organizations with the assignment of ISIN KZ1C59770012. On May
19, 2022, the investment portfolio management agreement with Alba Equity REIT JSC was terminated,;
Saikhan Equity Real Estate Investment Trust JSC (hereinafter referred to as the “Trust”).

The issue of shares was registered in 2014 by the Agency of the Republic of Kazakhstan for the regulation and
supervision of the financial market and financial organizations with the assignment of ISIN KZ1C59750014. On May
19, 2022, the investment portfolio management agreement with Saikhan Equity REIT JSC was terminated,;
Mizar Mutual Speculative Investment Portfolio Trust CJSC established in 2021 in the form of an investment fund
based on the Decision of the Board of Directors of the management company - Private Asset Management JSC
(Minutes of the meeting of the Board of Directors No. w\n dated July 27, 2021) and in pursuance of Law of the
Republic of Kazakhstan No. 576-11 dated July 07, 2004 “On Investment and Venture Funds”. On May 19, 2022, the
assets were transferred based on the decision of the sole shareholder of Mizar MSIPT CJSC.

Joint stock investment trust - a joint stock company, the exclusive activity of which is the accumulation and

investment, under the requirements of the law on investment funds and its investment declaration, of money
contributed by the shareholders of this company in payment for its shares, as well as assets received as a result
of such investment.

The management of the management company is responsible for preparation of reports on assets taken into

management and disclosure of notes in relation to the following
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1) keeping records and reporting on the investment fund assets and operations with them;

2) composition of the investment fund assets;

3) the procedure for estimation of the value of the investment fund assets, as well as determination of the
estimated value of the unit, the price of placement and redemption of units of the unit investment fund,;

4) transactions made with the investment fund assets;

5) the procedure and results of reconciliations with the custodian of the value, movement and composition of
the investment fund assets, the estimated value of shares in the event of their subsequent placement or
redemption.

Basis for the preparation of the Financial Statements for assets under management

Keeping records and reporting on the assets of investment funds and transactions with them

The management company maintains accounting records for real estate investment funds and unit investment
funds (hereinafter referred to as the Fund) under the current legislation on investment funds and under the
principles and legislation of the Republic of Kazakhstan in the field of accounting.

The Financial Statements of the Funds have been prepared by the management company based on the fair value
principle to financial instruments and other property reported at revalued amounts.

The attached Financial Statements of the Funds have been prepared by the management company based on the
going concern principle, which implies the sale of assets and the repayment of liabilities in the course of the
Company's management of the investment operations and investment disposal operations. The ability of the
management company to realize the investment fund assets, as well as all of its activities in the future, may be
significantly affected by current and future economic conditions in Kazakhstan, therefore, the Financial
Statements of the Funds prepared by the management company do not contain adjustments necessary if the
Funds could not continue its activities, observing the principle of continuity.

The attached Financial Statements have been prepared by the management company on an accrual basis, which
is ensured by the recognition of the results of transactions with assets and transactions performed, as well as
events resulting from the investment activities of the Funds and having a significant impact on its financial
position, upon their completion and regardless of the time of payment. All transactions and events are presented
by the management company in the accounting records of the Funds and are included in their Financial
Statements, in the periods to which they relate.

The accompanying Financial Statements include all transactions and events that the management company

recognizes. They meet the definition of the elements of the Financial Statements and the conditions for their

recognition:

— the management company is largely confident that any economic benefit associated with the investment will
be received or lost by it;

— The investee has a price or value that can be measured reliably.

Income from investment activities is assessed and recognized by the management company in the accounting of
investment funds for acquired assets, and presented in the Financial Statements on an accrual basis at the cost of
sales received or receivable and based on established contractual relations between the management company,
the Funds and counterparties on investment deals. Income and expenses caused by the same investment
transactions or events in the activities of the Funds are recognized by the management company at the same
time. Income from investments and transactions with securities and other Funds' assets is recognized by the
management company if the stages of completion of transactions by the reporting date are determined with a
greater degree of certainty. The income of the Funds is not recognized by the management company based on
interim payments and advances received.

The implementation of its services to the Funds is carried out by the management company based on the
application of contractual prices and tariffs established by it independently. Any commission expenses, general,
administrative and other expenses, as well as expenses for the sale of services of the management company, are
presented in the statements of changes in the net assets of investment funds prepared by the management

company at each reporting date.
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Accounting and presentation of the money received from the shareholders of the Funds in the framework of the
investment activities of the management company in the Financial Statements is organized and made in the
accounting registers separately from its own funds. All operations with investments and securities acquired at
the expense of shareholders' assets are presented in the Financial Statements by the management company on
separate accounts opened for this purpose.

The Management Company developed internal documents on the investment activities of the Funds and them
approved by the Decision of the Board of Directors. They determine and govern the conditions and procedure
for its work; activities of the executive bodies, officials and employees of the management company, as well as
the conditions and procedure for the management company to perform operations with the assets of investment
funds.

In accordance with the requirements of the legislation of the Republic of Kazakhstan for the management
company, the authorized body governing their activities has established certain regulatory requirements required
for compliance by companies engaged in asset management of investment funds.

In accordance with the norms of the current legislation of the Republic of Kazakhstan, the management
company is not entitled to perform the following actions in relation to the investment funds managed by it:

- sell (transfer) the assets belonging to it to the investment fund assets, with the exception of transactions
concluded in the trading system of the stock exchange by open trading (subparagraph 4) of paragraph 1 of
Acrticle 41 of the Law of the Republic of Kazakhstan “On Investment and Venture Funds").

Composition of investment fund assets
The Investment Declaration establishes a list of financial instruments, investment limits, where the Management
Company invests the property of the Funds included in the investment portfolio.

The Funds' assets should not include:

— shares or units issued by investment funds managed by the management company of this investment fund;

— assets issued (provided) by the management company of this investment fund;

— shares or stakes in the authorized capital of non-profit organizations;

— financial instruments of one type (issue) of one legal entity in the amount exceeding fifteen percent of the
total number of placed financial instruments of this type (issue), except for government securities and agency
bonds of financial agencies of the Republic of Kazakhstan.

Most of the assets of investment funds managed by the management company are the following financial
instruments: non-government securities of issuers of the Republic of Kazakhstan, requirements for reverse
REPO operations, investments in the capital of legal entities that are not joint-stock companies, investments in
other assets (land plots and objects under construction and reconstructed real estate objects).

The procedure for assessment of the value of investment fund assets

According to the Investment Declaration of the management company, the value of the property investment
objects included in the investment portfolio of the Funds and, accordingly, the estimated value of investments,
may increase or decrease, and the results of investments in the past do not determine the income of the Funds in
the future.

The state also does not guarantee the return on investment, and statements by any person about an increase in
the value of invested assets in the future will be regarded by the management company as nothing more than
“assumptions”.

The management company and the Funds recognize that as a result of active operations made by the company,
there is a risk that the amount of Funds' assets transferred to the management of the management company may
become less than its original value, while the management company undertakes to make every effort in its
power to reduce this risk.
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Besides, the management company does not guarantee the return on investment, but undertakes to make every
effort to ensure a stable increase in the value of the shares. The tax system of the Republic of Kazakhstan is in
the process of development and is subject to various interpretations and constant changes, as a result, the current
interpretation and explanation of existing laws and procedures may be changed in the future. Moreover, these
changes may be retroactive. The management company warns the holders of shares and shareholders that they
must take the risks associated with taxation into account when making investment decisions.

Private Asset Management JSC, as a management company under a trust management agreement, accepts
money from investors for management and subsequently invests them in assets under the approved Investment
Rules for the purpose to generate income and reduce the risks arising from risky investment.

The value of the assets in the Funds, the value of the shares is determined by the management company in order
to arrange the accounting of the Funds' assets, to draw up reports to shareholders, to comply with the investment
declarations of the Funds.

The management company determines the value of the Funds' assets in national currency. The value of the
Funds' assets is assessed by the management company in strict accordance with the current legislation of the
Republic of Kazakhstan and the regulatory legal acts of the authorized body. The value of the assets and
liabilities of the Funds is determined minus the expenses and remuneration of the management company and
other persons ensuring the functioning of the Funds, which are subject to payment from the Funds' assets.

The Funds' assets which are financial instruments included in the official list of trade organizers, are assessed
according to the rules for assessment of the trade organizer.

Financial instruments not included in the list of trade organizers are assessed by the management company
under the requirements of the current legislation of the Republic of Kazakhstan.

The Funds' assets that are not financial instruments are assessed under the procedure established by the current
legislation of the Republic of Kazakhstan, i.e.:

- property in the form of shares in organizations, land plots, buildings and structures, construction in progress,
design estimates, land use and subsoil use rights, other assets in the form of property based on acts of
independent appraisers, both at the date of project implementation and annually.

The purpose of the investment policy of the management company is to increase the value of the Fund's assets
as a result of investment activities performed by investment of the Fund's assets in land plots, buildings,
structures, real estate objects under construction and reconstruction, design estimates, land use and subsoil use
rights, financial instruments and other property within the framework of the Rules of the Fund and the current
legislation of the Republic of Kazakhstan.

In accordance with the Rules of the Fund, a shareholder has the right to:

— receive information on the activities of the Fund under the current legislation of the Republic of Kazakhstan;

— exercise control over the activities of the management company;

— demand to convene the General Meeting of Shareholders under the current legislation of the Republic of
Kazakhstan;

— acquire and alienate the shares of the Fund belonging to him/her on the terms and in the manner established
by the Rules of the Fund;

— receive money from the sale of the Fund's assets;

— receive dividends on shares in the manner and cases established by the Rules of the Fund;

— participate in the General Meeting of Shareholders of the Fund in the manner prescribed by the Rules of the
Fund;

— receive information from the management company on the composition and value of the Fund's net assets, as
well as on the value of the Fund's shares, under the Rules of the Fund and the requirements of the legislation
of the Republic of Kazakhstan;

— other rights under the Rules of the Fund and the current legislation of the Republic of Kazakhstan.
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Karazhat Invest Speculative Investment Portfolio Trust (SIPT) JSC

Karazhat Invest SIPT JSC was organized in 2007 and registered as a legal entity by the Department of Justice of
the city of Almaty, No. 87184-1910-A0 dated 23.08.2007.

/Seal: Almir Consulting LLP * For Auditor’s Reports/
According to the investment portfolio management agreement No. 01/12-03 dated March 12, 2014, Private
Asset Management JSC is the management company of Karazhat Invest SIPT JSC
State regulation of the activities of the management company Private Asset Management JSC and the custodian
BankCenterCredit JSC is performed by the National Bank of the Republic of Kazakhstan. On July 14, 2022, the
trust management agreement was terminated.

Balance sheet for investment fund assets (other clients)
Investment Portfolio Manager - Private Asset Management JSC
Investment Fund of Karazhat Invest SIPT JSC
as of December 31, 2022
(in thous.
KZT)

December 31, | December 31,

Name of items 2022 2021

ASSETS

Cash flows and their equivalents - 129,999

Refined precious metals - -

Bank deposits - -

Securities, including: - -

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-government securities of foreign issuers - -

securities of foreign states - -

non-government securities of issuers of the Republic of Kazakhstan - -

other securities - -

depositary receipts - -

Units of mutual investment funds - -

Investments in the capital of legal entities that are not joint-stock companies - 25,309

Requirements for reverse REPO transactions - -

Accounts Receivable - -

Derivative financial instruments - -

Intangible assets - -

Property, plant and equipment - -

including: - -

Land parcels - -

Buildings and constructions - -

Real estate objects under construction and reconstruction - -

Other property, plant and equipment - -

Other assets -

Total Assets - 155,308

LIABILITIES

Redemption of investment fund securities - -

Dividends payable - -

Loans received - -

Derivative financial instruments - -

Accounts Payable - 60

Liabilities under REPO transactions - -

Other Liabilities -

Total Liabilities - 60

Total net investment fund assets - 155,248
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Profit and loss statement on the investment fund assets
Investment Portfolio Manager - Private Asset Management JSC
Investment Fund of Karazhat Invest SIPT JSC
for 2022
(in thous.
KZT)

Name of items 2022 2021

Net investment fund assets at the beginning of the period - 161,834

Receipts of client’s assets - -

Proceeds from the placement of securities (shares) of the investment fund - -

Income in the form of interest on placed deposits - -

Income in the form of remuneration (coupon and (or) discount) on securities - -

including on: - -

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-government securities of foreign issuers - -

securities of foreign states - -

non-government securities of issuers of the Republic of Kazakhstan - -

other securities - -

Income from reverse REPO operations - -

Income in the form of dividends on shares - -

Income (expenses) from the purchase and sale of securities (net) - -

Income from investments in the capital of legal entities that are not joint-stock
companies

Income from revaluation - 38,083

including:

from changes in the fair value of securities - -

from foreign currency revaluation - 37,132

other income (expenses) from revaluation - 951

Income from the purchase and sale of foreign currency

Interest income from other financial assets - -

Other incomes -

Total incomes - 38,083

Repurchased securities (shares) of an investment fund - -

Expenses on paid dividends on investment fund shares - -

Seizure of client’s assets - -

Expenses from the purchase and sale of securities - -

Expenses from investments in the capital of legal entities that are not joint-stock
companies

Expenses from revaluation - 34,627

including

from changes in the fair value of securities

from foreign currency revaluation - 34,459

other expenses from revaluation - 168

Expenses from the purchase and sale of foreign currency - 26

Fee and commission expenses - 10,016

including:

to the investment portfolio manager - 2,400

to a broker-dealer -

to a custodian and registrar - 571

to other persons - 375

Other expenses - 6,670

Total expenses - 44,669

Amounts not clarified (erroneously credited)

Return of not clarified (erroneously) credited amounts

Net investment fund assets as of the end of the period - 155,248

Changes in the net investment fund assets - (6,586)
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Private Asset Management JSC

Zhaiyk Invest DevelopmentEquity Real Estate Investment Trust

Equity REIT Zhaiyk Invest Development JSC was re-registered in the form of Equity REIT as a legal entity by
the Department of Justice of Almaty city, certificate of re-registration 070440002449 dated 24.10.2016.

According to the Equity REIT asset management agreement No. 04/10-03 dated March 10, 2017, Private Asset
Management JSC is the management company of Zhaiyk Invest Development Equity REIT JSC. On June 09,
2022, the trust management agreement was terminated.

State regulation of the activities of the management company - Private Asset Management JSC and the
custodian - JSC "Eurasian Bank" is performed by the National Bank of the Republic of Kazakhstan.

Balance sheet for investment fund assets (other clients)
Investment Portfolio Manager - Private Asset Management JSC
Zhaiyk Invest Development Equity REIT JSC
as of December 31, 2022
(in thous.
KZT)

December 31, | December 31,

Name of items 2022 2021

ASSETS

Cash flows and their equivalents - 3,486

Refined precious metals - -

Bank deposits - -

Securities, including: - -

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-government securities of foreign issuers - -

securities of foreign states - -

non-government securities of issuers of the Republic of Kazakhstan - -

other securities - -

depositary receipts - -

Units of mutual investment funds -

Investments in the capital of legal entities that are not joint-stock companies - 46,986

Requirements for reverse REPO transactions -

Accounts Receivable - 194,817

Derivative financial instruments - -

Intangible assets -

Property, plant and equipment - 3,570,111

including:

Land parcels - 182,371

Buildings and constructions - 3,387,740

Real estate objects under construction and reconstruction - -

Other property, plant and equipment - -

Other assets -

Total Assets - 3,815,400

LIABILITIES

Redemption of investment fund securities - -

Dividends payable - 90,000

Loans received - -

Derivative financial instruments - -

Accounts Payable - 55,357

Liabilities under REPO transactions - -

Other Liabilities - -

Total Liabilities - 145,357

Total net investment fund assets - 3,670,043
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Private Asset Management JSC

Profit and loss statement on the investment fund assets
Investment Portfolio Manager - Private Asset Management JSC
Zhaiyk Invest Development Equity REIT JSC

for 2022
(in thous.
KZT)

Name of items 2022 2021
Net investment fund assets at the beginning of the period - 4,059,314
Receipts of client’s assets - -
Proceeds from the placement of securities (shares) of the investment fund - -
Income in the form of interest on placed deposits - -
Income in the form of remuneration (coupon and (or) discount) on securities - -
including on: - -
government securities of the Republic of Kazakhstan - -
securities of international financial organizations - -
non-government securities of foreign issuers - -
securities of foreign states - -
non-government securities of issuers of the Republic of Kazakhstan - -
other securities - -
Income from reverse REPO operations - -
Income in the form of dividends on shares - -
Income (expenses) from the purchase and sale of securities (net) - -
Income from investments in the capital of legal entities that are not joint-stock
companies i i
Income from revaluation - 153,799
including:
from changes in the fair value of securities - -
from foreign currency revaluation - 106,913
other income (expenses) from revaluation - 46,886
Income from the purchase and sale of foreign currency - 99
Proceeds from the Lease of Property - 2,059,257
Interest income from other financial assets - -
Other incomes - 32,000
Total incomes - 2,245,155
Repurchased securities (shares) of an investment fund - -
Expenses on paid dividends on investment fund shares - 1,080,000
Seizure of client’s assets - 1,287,249
Expenses from the purchase and sale of securities - -
Expenses from investments in the capital of legal entities that are not joint-stock
companies i i
Expenses from revaluation - 197,440
including
from changes in the fair value of securities - -
from foreign currency revaluation - 96,752
other expenses from revaluation - 100,688
Expenses from the purchase and sale of foreign currency - 1,193
Fee and commission expenses - 16,112
including: - -
to the investment portfolio manager - 5,400
to a broker-dealer - -
to a custodian and registrar - 1,803
to other persons - 8,909
Other expenses - 52,432
Total expenses - 2,634,426
Amounts not clarified (erroneously credited)
Return of not clarified (erroneously) credited amounts
Net investment fund assets as of the end of the period - 3,670,043
Changes in the net investment fund assets - (389,271)
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Private Asset Management JSC

Car City Equity Real Estate Investment Trust JSC

Car City Equity REIT JSC is registered in the form of Equity REIT as a legal entity by the Office of Justice of
the Auezov district by the Department of Justice of the city of Almaty, certificate of state registration of a legal
entity dated 21.06.2018.

According to the Equity REIT asset management agreement No. 08/24-09 dated 24.09.2018, Private Asset
Management JSC is the management company of Car City Equity REIT JSC. On July 14, 2022, the trust
management agreement was terminated.

State regulation of the activities of the management company - Private Asset Management JSC and the
custodian BankCenterCredit JSC is performed by the National Bank of the Republic of Kazakhstan.

Balance sheet for investment fund assets (other clients)
Investment Portfolio Manager - Private Asset Management JSC
Car City Equity REIT JSC
as of December 31, 2022

(in thous.
KZT)
Name of items December December
31, 2022 31, 2021

ASSETS
Cash flows and their equivalents - 8
Refined precious metals - -
Bank deposits - 44,213

Securities, including: - -

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-government securities of foreign issuers - -

securities of foreign states - -

non-government securities of issuers of the Republic of Kazakhstan - -

other securities - -

depositary receipts - -

Units of mutual investment funds - -

Investments in the capital of legal entities that are not joint-stock companies - -

Requirements for reverse REPO transactions -

Accounts Receivable - 396,016

Derivative financial instruments - -

Intangible assets -

Property, plant and equipment - 6,047,918

including:
Land parcels - 752,844
Buildings and constructions - 5,295,074

Real estate objects under construction and reconstruction - -

Other property, plant and equipment - -

Other assets - -

Total Assets - 6,488,155

LIABILITIES

Redemption of investment fund securities - -

Dividends payable -

Loans received - 3,027,821

Derivative financial instruments - -
Accounts Payable - 148,461

Liabilities under REPO transactions - -

Other Liabilities -

Total Liabilities - 3,176,282

Total net investment fund assets 3,311,873
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Private Asset Management JSC

Profit and loss statement on the investment fund assets

Investment Portfolio Manager - Private Asset Management JSC

Car City Equity REIT JSC
for 2022

(in thous. KZT)

Name of items

2021

Net investment fund assets at the beginning of the period

2,697,683

Receipts of client’s assets

Proceeds from the placement of securities (shares) of the investment fund

Income in the form of interest on placed deposits

92

Income in the form of remuneration (coupon and (or) discount) on securities

including on:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-government securities of foreign issuers

securities of foreign states

non-government securities of issuers of the Republic of Kazakhstan

other securities

Income from reverse REPO operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not joint-stock
companies

Income from revaluation

216,150

including:

from changes in the fair value of securities

from foreign currency revaluation

10,985

other income (expenses) from revaluation

205,165

Income from the purchase and sale of foreign currency

Proceeds from the Lease of Property

1,162,679

Interest income from other financial assets

Other incomes

Total incomes

1,378,921

Repurchased securities (shares) of an investment fund

Expenses on paid dividends on investment fund shares

245,000

Seizure of client’s assets

109,686

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are not joint-stock
companies

Expenses from revaluation

164,582

including

from changes in the fair value of securities

from foreign currency revaluation

9,873

other expenses from revaluation

154,709

Expenses from the purchase and sale of foreign currency

Fee and commission expenses

29,247

including:

to the investment portfolio manager

14,400

to a broker-dealer

to a custodian and registrar

3,489

to other persons

11,358

Other expenses

216,216

Total expenses

764,731

Amounts not clarified (erroneously credited)

Return of not clarified (erroneously) credited amounts

Net investment fund assets as of the end of the period

3,311,873

Changes in the net investment fund assets

614,190
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Private Asset Management JSC

KeruenCity Equity Real Estate Investment Trust JSC

KeruenCity Equity REIT JSC is registered in the form of Equity REIT as a legal entity by the Department of
Justice of Aktobe city by the Department of Justice of Aktobe region, certificate of state registration of a legal
entity dated 16.07.2018

According to the Equity REIT asset management agreement No. 09/27-09 dated 27.09.2018, Private Asset
Management JSC is KeruenCity Equity REIT JSC.

State regulation of the activities of the management company - Private Asset Management JSC and the
custodian - JSC "Eurasian Bank" is performed by the National Bank of the Republic of Kazakhstan.

Balance sheet for investment fund assets (other clients)
Investment Portfolio Manager - Private Asset Management JSC

KeruenCity Equity REIT JSC
as of December 31, 2022

(in thous.
KZT)

Name of items

December 31,
2022

December 31,
2021

ASSETS

Cash flows and their equivalents

43,466

10,761

Refined precious metals

Bank deposits

Securities, including:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-government securities of foreign issuers

securities of foreign states

non-government securities of issuers of the Republic of Kazakhstan

other securities

depositary receipts

Units of mutual investment funds

Investments in the capital of legal entities that are not joint-stock companies

Requirements for reverse REPO transactions

Accounts Receivable

30,694

Derivative financial instruments

Intangible assets

Property, plant and equipment

19,332,687

19,258,289

including:

Land parcels

730,734

733,639

Buildings and constructions

16,923,053

16,896,618

Real estate objects under construction and reconstruction

Other property, plant and equipment

1,678,900

1,628,032

Other assets

Total Assets

19,376,153

19,299,744

LIABILITIES

Redemption of investment fund securities

Dividends payable

767,883

Loans received

Derivative financial instruments

Accounts Payable

906,441

Liabilities under REPO transactions

Other Liabilities

146,219

151,253

Total Liabilities

1,052,660

919,136

Total net investment fund assets

18,323,493

18,380,608
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Private Asset Management JSC

Profit and loss statement on the investment fund assets

Investment Portfolio Manager - Private Asset Management JSC

KeruenCity Equity REIT JSC

for 2022
(in thous.
KZT)

Name of items 2022 2021
Net investment fund assets at the beginning of the period 18,380,608 19,390,406
Receipts of client’s assets 30,583 107,100
Proceeds from the placement of securities (shares) of the investment fund - -
Income in the form of interest on placed deposits - -
Income in the form of remuneration (coupon and (or) discount) on securities - -
including on:
government securities of the Republic of Kazakhstan - -
securities of international financial organizations - -
non-government securities of foreign issuers - -
securities of foreign states - -
non-government securities of issuers of the Republic of Kazakhstan - -
other securities - -
Income from reverse REPO operations 5,457 3,138
Income in the form of dividends on shares - -
Income (expenses) from the purchase and sale of securities (net) - -
Income from investments in the capital of legal entities that are not joint-stock
companies i i
Income from revaluation 71,354 203,424
including:
from changes in the fair value of securities - -
from foreign currency revaluation - -
other income (expenses) from revaluation 71,354 203,424
Income from the purchase and sale of foreign currency - -
Proceeds from the Lease of Property 4,006 377 3,037 802
Interest income from other financial assets - -
Other incomes - -
Total incomes 4,113,771 3,351,464
Repurchased securities (shares) of an investment fund - -
Expenses on paid dividends on investment fund shares 2,237,173 738,718
Seizure of client’s assets 1,005,246 1,320,011
Expenses from the purchase and sale of securities - -
Expenses from investments in the capital of legal entities that are not joint-stock
companies i i
Expenses from revaluation - 1,966,800
including
from changes in the fair value of securities - 47
from foreign currency revaluation - -
other expenses from revaluation - 1,966,753
Expenses from the purchase and sale of foreign currency
Fee and commission expenses 44,409 50,777
including:
to the investment portfolio manager 18,000 20,400
to a broker-dealer 153 228
custodian and central depository 7,207 7,874
to other persons 19,049 22,275
Other expenses 884,058 284,956
Total expenses 4,170,886 4,361,262
Amounts not clarified (erroneously credited) -
Return of not clarified (erroneously) credited amounts -
Net investment fund assets as of the end of the period 18,323,493 18,380,608
Changes in the net investment fund assets (57,115) (1,009,798)
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Private Asset Management JSC

Mega Center Plus Equity Real Estate Investment Trust JSC

Mega Center Plus Equity REIT JSC was re-registered in the form of Equity REIT as a legal entity by the Office
of Justice of the Bostandyk district by the Department of Justice of the city of Almaty, certificate of state re-
registration of a legal entity dated 13.12.2017.

According to the asset management agreement of the joint-stock real estate investment fund No. 07/26-02 dated
February 26, 2018, Private Asset Management JSC is the management company of Mega Center Plus Equity
REIT JSC. On May 03, 2022, the trust management agreement was terminated.

State regulation of the activities of the management company - Private Asset Management JSC and the
custodian - Halyk Savings Bank of Kazakhstan JSC is performed by the National Bank of the Republic of
Kazakhstan.

Balance sheet for investment fund assets (other clients)
Investment Portfolio Manager - Private Asset Management JSC
Mega Center Plus Equity REIT JSC
as of December 31, 2022

(in thous.
KZT)
Name of items December 31, | December 31,
2022 2021

ASSETS
Cash flows and their equivalents - 32,793
Refined precious metals - -
Bank deposits - -
Securities, including: - -
government securities of the Republic of Kazakhstan - -
securities of international financial organizations - -
non-government securities of foreign issuers - -
securities of foreign states - -
non-government securities of issuers of the Republic of Kazakhstan - -
other securities - -
depositary receipts - -
Units of mutual investment funds - -
Investments in the capital of legal entities that are not joint-stock companies - -
Requirements for reverse REPO transactions - 195,088
Accounts Receivable - 572,375
Derivative financial instruments - -
Intangible assets - -
Property, plant and equipment - 129,891,322

including:
Land parcels - 10,764,613
Buildings and constructions - 119,126,709
Real estate objects under construction and reconstruction - -
Other property, plant and equipment - -
Other assets - -
Total Assets - 130,691,578

LIABILITIES

Redemption of investment fund securities - -
Dividends payable - 951,990
Loans received - 5,662,843
Derivative financial instruments - -
Accounts Payable - 7,215,965
Liabilities under REPO transactions - -
Other Liabilities - 2,763,663
Total Liabilities - 16,594,461
Total net investment fund assets - 114,097,117
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Private Asset Management JSC

Profit and loss statement on the investment fund assets

Investment Portfolio Manager - Private Asset Management JSC

Mega Center Plus Equity REIT JSC
for 2022

(in thous.
KZT)

Name of items

2021

Net investment fund assets at the beginning of the period

110,453,446

Receipts of client’s assets

Proceeds from the placement of securities (shares) of the investment fund

Income in the form of interest on placed deposits

Income in the form of remuneration (coupon and (or) discount) on securities

including on:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-government securities of foreign issuers

securities of foreign states

non-government securities of issuers of the Republic of Kazakhstan

other securities

Income from reverse REPO operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not joint-stock
companies

Income from revaluation

2,737,906

including:

from changes in the fair value of securities

from foreign currency revaluation

other income (expenses) from revaluation

2,737,906

Income from the purchase and sale of foreign currency

Proceeds from the Lease of Property

14,640,826

Interest income from other financial assets

Other incomes

2,858

Total incomes

17,473,996

Repurchased securities (shares) of an investment fund

Expenses on paid dividends on investment fund shares

Seizure of client’s assets

9,027,891

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are not joint-stock
companies

Expenses from revaluation

3,637,652

including

from changes in the fair value of securities

from foreign currency revaluation

other expenses from revaluation

3,637,652

Expenses from the purchase and sale of foreign currency

Fee and commission expenses

133,200

including:

to the investment portfolio manager

20,000

to a broker-dealer

1,341

to a custodian and registrar

29,925

to other persons

81,934

Other expenses

1,031,582

Total expenses

13,830,325

Amounts not clarified (erroneously credited)

Return of not clarified (erroneously) credited amounts

Net investment fund assets as of the end of the period

114,097,117

Changes in the net investment fund assets

3,643,671
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Private Asset Management JSC

TsUM Equity Real Estate Investment Trust

TsUM Equity REIT JSC is registered in the form of Equity REIT as a legal entity by the Department for
Registration of Rights to Real Estate and Legal Entities of the branch of the non-profit joint-stock company
State Corporation Government for Citizens in the Karaganda region, certificate of state registration of a legal
entity dated 12.02.2020.

According to the asset management agreement of the joint-stock real estate investment fund No. w/n dated
19.03.2020, Private Asset Management JSC is the management company of TsUM Equity REIT JSC. On June
01, 2022, the trust management agreement was terminated.

State regulation of the activities of the management company - Private Asset Management JSC and the
custodian - SB Sbherbank JSC is performed by the National Bank of the Republic of Kazakhstan.

Balance sheet for investment fund assets (other clients)
Investment Portfolio Manager - Private Asset Management JSC
Investment Fund JSC Equity REIT TSUM
as of December 31, 2022

(in thous.
KZT)
Name of items December 31, | December 31,
2022 2021

ASSETS
Cash flows and their equivalents - 923
Refined precious metals - -
Bank deposits - -
Securities, including: - -
government securities of the Republic of Kazakhstan - -
securities of international financial organizations - -
non-government securities of foreign issuers - -
securities of foreign states - -
non-government securities of issuers of the Republic of Kazakhstan - -
other securities - -
depositary receipts - -
Units of mutual investment funds - -
Investments in the capital of legal entities that are not joint-stock companies - -
Requirements for reverse REPO transactions - 165,196
Accounts Receivable - 637,860
Derivative financial instruments - -
Intangible assets - -
Property, plant and equipment - 5,413,745

including:
Land parcels - 1,065,462
Buildings and constructions - 4,057,875
Real estate objects under construction and reconstruction - -
Other property, plant and equipment - 290,408
Other assets - 4,528
Total Assets - 6,222,252

LIABILITIES

Redemption of investment fund securities - -
Dividends payable - 250
Loans received - -
Derivative financial instruments - -
Accounts Payable - 458,861
Liabilities under REPO transactions - -
Other Liabilities - -
Total Liabilities - 459,111
Total net investment fund assets - 5,763,141
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Private Asset Management JSC

Profit and loss statement on the investment fund assets
Investment Portfolio Manager - Private Asset Management JSC
Investment Fund JSC Equity REIT TSUM

for 2022
(in thous.
KZT)
Name of items 2022 2021
Net investment fund assets at the beginning of the period - 5,711,128

Receipts of client’s assets - -

Proceeds from the placement of securities (shares) of the investment fund - -

Income in the form of interest on placed deposits - -

Income in the form of remuneration (coupon and (or) discount) on securities - -

including on: - -

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-government securities of foreign issuers - -

securities of foreign states - -

non-government securities of issuers of the Republic of Kazakhstan - -

other securities - -

Income from reverse REPO operations - 7,673

Income in the form of dividends on shares - -

Income (expenses) from the purchase and sale of securities (net) - -

Income from investments in the capital of legal entities that are not joint-stock
companies

Income from revaluation - 262,584

including:

from changes in the fair value of securities - -

from foreign currency revaluation -

other income (expenses) from revaluation - 262,584

Income from the purchase and sale of foreign currency - -
Proceeds from the Lease of Property - 3,142,643

Interest income from other financial assets - -

Other incomes -

Total incomes - 3,412,900

Repurchased securities (shares) of an investment fund -

Expenses on paid dividends on investment fund shares - 1,252,800

Seizure of client’s assets - 1,693,610

Expenses from the purchase and sale of securities - -

Expenses from investments in the capital of legal entities that are not joint-stock
companies

Expenses from revaluation - 330,296

including

from changes in the fair value of securities - -

from foreign currency revaluation - -

other expenses from revaluation - 330,296
Expenses from the purchase and sale of foreign currency - -
Fee and commission expenses - 19,094
including:

to the investment portfolio manager - 12,000
to a broker-dealer - 104
to a custodian and registrar - 3,047
to other persons - 3,943
Other expenses - 65,087
Total expenses - 3,360,887

Amounts not clarified (erroneously credited)

Return of not clarified (erroneously) credited amounts

Net investment fund assets as of the end of the period - 5,763,141

Changes in the net investment fund assets - 52,013
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Private Asset Management JSC

POSITIVE REAL ESTATE Equity Real Estate Investment Trust

POSITIVE REAL ESTATEESTATE REIT is registered in the form of Equity REIT as a legal entity by the
Department of Justice of the Medeu district of the Department of Justice of the city of Almaty, a certificate of
state registration of a legal entity dated 06.02.2013

According to the asset management agreement of the joint-stock real estate investment fund No. b / w dated
December 14, 2021, Private Asset Management JSC is the management company of POSITIVE REAL
ESTATE REIT.

State regulation of the activities of the management company - Private Asset Management JSC and the
custodian - JSC Jusan Bank JSC is perormed by the National Bank of the Republic of Kazakhstan.

Balance sheet for investment fund assets (other clients)
Investment Portfolio Manager - Private Asset Management JSC
POSITIVE REAL ESTATE Equity Real Estate Investment Trust
as of December 31, 2022

(in thous.
KZT)
Name of items December 31, | December 31,
2022 2021

ASSETS
Cash flows and their equivalents 1,478 -
Refined precious metals - -
Bank deposits - -

Securities, including: - -

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-government securities of foreign issuers - -

securities of foreign states - -

non-government securities of issuers of the Republic of Kazakhstan - -

other securities - -

depositary receipts - -

Units of mutual investment funds - -

Investments in the capital of legal entities that are not joint-stock companies - -

Requirements for reverse REPO transactions - -

Accounts Receivable 352,628 517,345

Derivative financial instruments - -

Intangible assets - -

Property, plant and equipment 2,419,577 2,294,536
including:

Land parcels 1,157,694 1,008,005
Buildings and constructions 1,260,977 1,282,804
Real estate objects under construction and reconstruction - -
Other property, plant and equipment 906 3,727
Other assets - -
Total Assets 2,773,683 2,811,881
LIABILITIES

Redemption of investment fund securities - -

Dividends payable - -

Loans received - -

Derivative financial instruments

Accounts Payable 22,602 35,663

Liabilities under REPO transactions - -

Other Liabilities

Total Liabilities 22,602 35,663

Total net investment fund assets 2,751,081 2,776,218
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Private Asset Management JSC

Profit and loss statement on the investment fund assets

Investment Portfolio Manager - Private Asset Management JSC
POSITIVE REAL ESTATE Equity Real Estate Investment Trust

for 2022

(in thous.
KZT)

Name of items

2022

2021

Net investment fund assets at the beginning of the period

2,776,218

Receipts of client’s assets

2,549,461

Proceeds from the placement of securities (shares) of the investment fund

Income in the form of interest on placed deposits

Income in the form of remuneration (coupon and (or) discount) on securities

including on:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-government securities of foreign issuers

securities of foreign states

non-government securities of issuers of the Republic of Kazakhstan

other securities

Income from reverse REPO operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not joint-stock
companies

Income from revaluation

125,041

including:

from changes in the fair value of securities

from foreign currency revaluation

other income (expenses) from revaluation

125,041

Income from the purchase and sale of foreign currency

Proceeds from the Lease of Property

528,720

227,005

Interest income from other financial assets

Other incomes

182,668

Total incomes

836,429

2,776,466

Repurchased securities (shares) of an investment fund

Expenses on paid dividends on investment fund shares

Seizure of client’s assets

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are not joint-stock
companies

Expenses from revaluation

including

from changes in the fair value of securities

from foreign currency revaluation

other expenses from revaluation

Expenses from the purchase and sale of foreign currency

Fee and commission expenses

10,854

including:

to the investment portfolio manager

6,000

to a broker-dealer

custodian and central depository

4,238

200

to other persons

616

Other expenses

763,901

Total expenses

861,566

248

Amounts not clarified (erroneously credited)

Return of not clarified (erroneously) credited amounts

Net investment fund assets as of the end of the period

2,751,081

2,776,218

Changes in the net investment fund assets

(25,137)

2,776,218
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Private Asset Management JSC

Alba Equity Real Estate Investment Trust

Alba Equity REIT JSC is registered in the form of Equity REIT as a legal entity by the Department of Justice of
the city of Almaty, certificate of state registration of a legal entity dated 24.03.2014.

According to the asset management agreement of the joint-stock real estate investment fund No. w / n dated
28.06.2021, Private Asset Management JSC is the management company of Alba Equity REIT JSC. On May
19, 2022, the trust management agreement was terminated.

State regulation of the activities of the management company - Private Asset Management JSC and the
custodian Halyk Bank of Kazakhstan JSC performed by the National Bank of the Republic of Kazakhstan.

Balance sheet for investment fund assets (other clients)
Investment Portfolio Manager - Private Asset Management JSC
Alba Equity Real Estate Investment Trust
as of December 31, 2022

(in thous.
KZT)
Name of items December 31, | December 31,
2022 2021

ASSETS
Cash flows and their equivalents - 681
Refined precious metals - -
Bank deposits - -

Securities, including: - -

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-government securities of foreign issuers - -

securities of foreign states - -

non-government securities of issuers of the Republic of Kazakhstan - -

other securities - -

depositary receipts - -

Units of mutual investment funds - -

Investments in the capital of legal entities that are not joint-stock companies - -

Requirements for reverse REPO transactions -

Accounts Receivable - 25,850

Derivative financial instruments - -

Intangible assets -

Property, plant and equipment - 587,953

including:
Land parcels - 222,161
Buildings and constructions - 365,792

Real estate objects under construction and reconstruction - -

Other property, plant and equipment - -

Other assets -

Total Assets - 614,484

LIABILITIES

Redemption of investment fund securities - -

Dividends payable - -

Loans received - -

Derivative financial instruments -

Accounts Payable - 2,007

Liabilities under REPO transactions - -

Other Liabilities -

Total Liabilities - 2,007

Total net investment fund assets - 612,477
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Private Asset Management JSC

Profit and loss statement on the investment fund assets

Investment Portfolio Manager - Private Asset Management JSC

Alba Equity Real Estate Investment Trust JSC
for 2022

(in thous.
KZT)

Name of items

2021

Net investment fund assets at the beginning of the period

Receipts of client’s assets

641,958

Proceeds from the placement of securities (shares) of the investment fund

Income in the form of interest on placed deposits

Income in the form of remuneration (coupon and (or) discount) on securities

including on:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-government securities of foreign issuers

securities of foreign states

non-government securities of issuers of the Republic of Kazakhstan

other securities

Income from reverse REPO operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not joint-stock
companies

Income from revaluation

including:

from changes in the fair value of securities

from foreign currency revaluation

other income (expenses) from revaluation

Income from the purchase and sale of foreign currency

Proceeds from the Lease of Property

18,734

Interest income from other financial assets

Other incomes

Total incomes

660,692

Repurchased securities (shares) of an investment fund

Expenses on paid dividends on investment fund shares

39,569

Seizure of client’s assets

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are not joint-stock
companies

Expenses from revaluation

including

from changes in the fair value of securities

from foreign currency revaluation

other expenses from revaluation

Expenses from the purchase and sale of foreign currency

Fee and commission expenses

including:

to the investment portfolio manager

to a broker-dealer

to a custodian and registrar

483

to other persons

1,147

Other expenses

4,705

Total expenses

48,215

Amounts not clarified (erroneously credited)

Return of not clarified (erroneously) credited amounts

Net investment fund assets as of the end of the period

612,477

Changes in the net investment fund assets

612,477
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Private Asset Management JSC

Saikhan Equity Real Estate Investment Trust JSC

Saikhan Equity REIT JSC was registered in the form of Equity REIT as a legal entity by the Department of
Justice of Almaty city, certificate of state registration of a legal entity dated 24.03.2014.

According to the asset management agreement of the joint-stock real estate investment fund No. w / n dated
28.06.2021, Private Asset Management JSC is the management company of Saikhan Equity REIT JSC. On May
19, 2022, the trust management agreement was terminated.

State regulation of the activities of the management company - Private Asset Management JSC and the
custodian Halyk Bank of Kazakhstan JSC performed by the National Bank of the Republic of Kazakhstan.

Balance sheet for investment fund assets (other clients)
Investment Portfolio Manager - Private Asset Management JSC
Saikhan Equity Real Estate Investment Trust JSC
as of December 31, 2022

(in thous.
KZT)
Name of items December 31, | December 31,
2022 2021

ASSETS
Cash flows and their equivalents - 501
Refined precious metals - -
Bank deposits - -

Securities, including: - -

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-government securities of foreign issuers - -

securities of foreign states - -

non-government securities of issuers of the Republic of Kazakhstan - -

other securities - -

depositary receipts - -

Units of mutual investment funds - -

Investments in the capital of legal entities that are not joint-stock companies - -

Requirements for reverse REPO transactions - -

Accounts Receivable - 34,049

Derivative financial instruments - -

Intangible assets - -

Property, plant and equipment - 717,189
including:

Land parcels - 123,148
Buildings and constructions - 592,750
Real estate objects under construction and reconstruction - -
Other property, plant and equipment - 1,291
Other assets

Total Assets - 751,739
LIABILITIES

Redemption of investment fund securities - -

Dividends payable - -

Loans received - -

Derivative financial instruments -

Accounts Payable - 2,870

Liabilities under REPO transactions - -

Other Liabilities -

Total Liabilities - 2,870

Total net investment fund assets - 748,869
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Private Asset Management JSC

Profit and loss statement on the investment fund assets

Investment Portfolio Manager - Private Asset Management JSC

Saikhan Equity Real Estate Investment Trust JSC
for 2022

(in thous.
KZT)

Name of items

2021

Net investment fund assets at the beginning of the period

Receipts of client’s assets

814,248

Proceeds from the placement of securities (shares) of the investment fund

Income in the form of interest on placed deposits

Income in the form of remuneration (coupon and (or) discount) on securities

including on:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-government securities of foreign issuers

securities of foreign states

non-government securities of issuers of the Republic of Kazakhstan

other securities

Income from reverse REPO operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not joint-stock
companies

Income from revaluation

including:

from changes in the fair value of securities

from foreign currency revaluation

other income (expenses) from revaluation

Income from the purchase and sale of foreign currency

Proceeds from the Lease of Property

54,045

Interest income from other financial assets

Other incomes

Total incomes

868,293

Repurchased securities (shares) of an investment fund

Expenses on paid dividends on investment fund shares

106,631

Seizure of client’s assets

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are not joint-stock
companies

Expenses from revaluation

1,052

including

from changes in the fair value of securities

from foreign currency revaluation

other expenses from revaluation

1,052

Expenses from the purchase and sale of foreign currency

Fee and commission expenses

3,102

including:

to the investment portfolio manager

1,282

to a broker-dealer

to a custodian and registrar

483

to other persons

1,337

Other expenses

8,639

Total expenses

119,424

Amounts not clarified (erroneously credited)

Return of not clarified (erroneously) credited amounts

Net investment fund assets as of the end of the period

748,869

Changes in the net investment fund assets

748,869

/Seal: Almir Consulting LLP * For Auditor’s Reports/

Page 60 from 62




Private Asset Management JSC

Mizar Mutual Speculative Investment Portfolio Trust CJSC

Mizar MSIPT CJSC was organized in 2021 based on the decision of Private Asset Management JSC dated July
27, 2021.

According to the rules of the Mizar MSIPT CJSC, the Fund's management company is Private Asset
Management JSC. On May 19, 2022, based on the decision of the sole shareholder of the Mizar MSIPT
CJSC, the assets were transferred according to the assets transfer acceptance w / n dated April 12,
2022.

State regulation of the activities of the management company - Private Asset Management JSC and the
custodian - Eurasian Bank JSC is performed by the Agency of the Republic of Kazakhstan for the regulation and
development of the financial market.

Balance sheet for investment fund assets (other clients)
Investment Portfolio Manager - Private Asset Management JSC
Mizar Mutual Speculative Investment Portfolio Trust CJSC
as of December 31, 2022

(in thous.
KZT)
Name of items December 31, | December 31,
2022 2021

ASSETS
Cash flows and their equivalents - 25,807
Refined precious metals - -
Bank deposits - -

Securities, including: - -

government securities of the Republic of Kazakhstan - -

securities of international financial organizations - -

non-government securities of foreign issuers - -

securities of foreign states - -

non-government securities of issuers of the Republic of Kazakhstan - -

other securities - -

depositary receipts - -

Units of mutual investment funds - -
Investments in the capital of legal entities that are not joint-stock companies - 4,291,059
Requirements for reverse REPO transactions - -
Accounts Receivable - -
Derivative financial instruments - -
Intangible assets - -
Property, plant and equipment - -
including:
Land parcels - -
Buildings and constructions - -
Real estate objects under construction and reconstruction - -
Other property, plant and equipment - -
Other assets - -
Total Assets - 4,316,866

LIABILITIES
Redemption of investment fund securities - -
Dividends payable - -
Loans received - -
Derivative financial instruments - -
Accounts Payable - 1,544
Liabilities under REPO transactions - -
Other Liabilities - -
Total Liabilities - 1,544
Total net investment fund assets - 4,315,322
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Private Asset Management JSC

Profit and loss statement on the investment fund assets
Investment Portfolio Manager - Private Asset Management JSC
Mizar Mutual Speculative Investment Portfolio Trust CJSC

for 2022

(in thous. KZT)

Name of items

2021

Net investment fund assets at the beginning of the period

Receipts of client’s assets

4,243,477

Proceeds from the placement of securities (shares) of the investment fund

Income in the form of interest on placed deposits

Income in the form of remuneration (coupon and (or) discount) on securities

including on:

government securities of the Republic of Kazakhstan

securities of international financial organizations

non-government securities of foreign issuers

securities of foreign states

non-government securities of issuers of the Republic of Kazakhstan

other securities

Income from reverse REPO operations

Income in the form of dividends on shares

Income (expenses) from the purchase and sale of securities (net)

Income from investments in the capital of legal entities that are not joint-stock
companies

Income from revaluation

92,030

including:

from changes in the fair value of securities

from foreign currency revaluation

2,811

other income (expenses) from revaluation

89,219

Income from the purchase and sale of foreign currency

30,977

Proceeds from the Lease of Property

Interest income from other financial assets

Other incomes

Total incomes

4,366,484

Repurchased securities (shares) of an investment fund

Expenses on paid dividends on investment fund shares

Seizure of client’s assets

Expenses from the purchase and sale of securities

Expenses from investments in the capital of legal entities that are not joint-stock
companies

Expenses from revaluation

41,394

including

from changes in the fair value of securities

from foreign currency revaluation

41,394

other expenses from revaluation

Expenses from the purchase and sale of foreign currency

31

Fee and commission expenses

8,237

including:

to the investment portfolio manager

5,323

to a broker-dealer

to a custodian and registrar

2,873

to other persons

41

Other expenses

1,500

Total expenses

51,162

Amounts not clarified (erroneously credited)

Return of not clarified (erroneously) credited amounts

Net investment fund assets as of the end of the period

4,315,322

Changes in the net investment fund assets

4,315,322
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Pecny6auka Kaszaxcran, ropoj AJiMaThl.

J{BaauaTh TPEThe Mas B ThICA1H ABAAUATE TPETLEro roja.

[lepeBoj TeKCTa C PYCCKOro sA3blka Ha AHCITHICKMI S3BIK OBLT BBIONHEH MHOH —
MIepeBOAYAKOM 3arlOpOLICHKO Buktopueii MuxainoBHOH, WUMH 930225400251, 4
HMOATBEPA/AI0, YTO NEPEBOJ| ABIACTCA TOYHBIM, H [JIABHBEIM 06pa3oM COOTBETCTBYET
COJIep/KAHMIO OpUIHHANA JIOKYMEHTA.
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Pecny6anka Kaszaxcras, ropoa Anmartsl.

JIBaAuaTh TPeThe Masi IBe THICHYH ABAAUATEL TPETHEro roja.

9. Bexenopa JluHapa YTereHOBHa, HOTapuyc ropoja AnMatel, AeHcTBylOIas Ha
OCHOBaHHHM TOCYAapCTBEHHOH JHMLECH3HH Ne0002393 or 24 mapra 2009 roma, BbLIAHHOH
KOMHTETOM DETMCTPAlHOHHOM CIyxOBl H OKasaHH: mpaBoBo# romomu MuHHCTEPCTBA
[Octumuu Pecnybnuku KasaxcraH, CBHACTENBCTBYIO NOMIHHHOCTD [OJIKCH NEPEBOIUNKA
3amopomienko ~ Buktopuu  MHXaHJIOBHEL JIuuHOCTH  TEPEBOJYHKA  YCTaHOBJICHA,
N1eecnocOOHOCTD U MOMTHOMOYHS IPOBEPEHBL.
3aperucTpUpOBaHO B PEECTPE 3a Nel473
Bapickano 3795 TeHre S
Hotapuyc: /

Ten: +77012085153
Anpec: PecyGnuka KasaxcTaH, ropon AnMaTel, yauua
YKam6bbima, 1oM 124, oduc 1

The Republic of Kazakhstan, city of Almaty.

The Twenty third of May, two thousand twenty-three.

The translation of this text from Russian into English was made by me — translator
Zaporochshenko Viktoriya Mikhailovna.

Signature:

The Republic of Kazakhstan, city of Almaty.
The Twenty third of May, two thousand twenty-three.
I, Bekenova Dinara Utegenovna, the Notary acting on the basis of License No0.0002393
dd. 24/03/2009 issued by Committee of registration service and legal assistance of Ministry of
Justice of the Republic of Kazakhstan hereby certify the identity of signature made by
translator Zaporochshenko Viktoriya Mikhailovna. The translator's identity and competence
are established.
Registered No.:1473
Collected: 3795 tenge
Notary Signature
Tel: +77012085153
Address: 124, Zhambyl str., office 1, Almaty, Republic of
Kazakhstan
Seal: Notary * Bekenova Dinara Utegenovna * license No. 0002393 dd. 24.03.2009
issued by Committee of Registration Service and rendering legal assistance of the Minisiry of
Justice of the Republic of Kazakhstan
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